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Financial. 


Financial, 


Financial. 





LETTERS OF CREDIT 
TRAVELERS’ CHECKS 
FOREIGN EXCHANGE 
CABLE TRANSFERS 





THE FARMERS’ LOAN & TRUST 
COMPANY 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


, LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Corresponden 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 

Corner 5th Ave. and 28rd St., New York. 

Capital, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 








| Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,028,362 Dep., $106,703,942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


SS 





| GILBERT G. THORNE, 


WILLIAM O. JONES, 
Asst. Cashier. 





Surplus, $1,000,000. 


‘Francis Ralston Welsh, 





| 





HARVEY FISK & SONS 
NEW YORK 
BANKERS 
Government, Railroad and 
Municipal Bonds 


INVESTMENT SECURITIES 


PHILADEVEHIA. 
APM PMAN, ed Chestnut St. 


ES H.C 
GHICAGO, represented by D. K. DRAKE, 

. ” we La Salle St 
rues ar 


OHN B. MOULTON. 3 35 Congress St. 












THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital... . « «©» ees $3,000,000 00 
Sarplusand Profits. ... . 9,947,101 96 
Deposits Jan. 31,1910. . . 168,681,085 88 


RICHARD DELAFIELD, 
Presi 
JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 


MAURICE H. EWER, 
Cashier. 
WILLIAM A, MAIN, 


Asst. Cashier. 
FRED’K O. FOXCROFT, Asst. Cashter. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


- $6,000,000 
- 6,000,000 


Capital, 
Surplus, - 





INVESTMENTS 
MUNICIPAL, RAILROAD AND OTHER 





BONDS 


328 CHESTNUT STREET, PHILADELPHIA | 





The 
MERCHANTS NATIONAL BANK 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 


, Surplus and Profite anmads 





ACCOUNTS INVITED 






















N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munic- 
palities and corporations. Iseup 
letters of credit and deal t& 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 3 





Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Bxchanges 


N. E. Cor. Broad & Chestnut Sts., Philadelphi 
27 Pine Street, New York 





ORIGINAL CH-RTER 1820 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 












Capital 


- $1,000,000 
- 9,400,000 







OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 






GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashier 














DIRECTORS 

Chas. A.{Peabody ° 
Samuel Woolvertoa 
Charlies H, Tweed 
Thomas Denny 





Adrian Iselin Jr. 

Frederic W. Stevens 
Alexander H. Stevens 
W. Emlen Roosevelt 
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Burithets' xt Drawers of Foretgn Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO, 
Corner of 5th and Chestnut Streets 


epee GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought_and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
vUircular Letters for Travelers available in all parts 
. Of the world 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire 
Mems. N. Y.. Phila., poston & Balt. Stock Exch’s 
Buy and sell first-class I 


mason. eee ais Investment 


of Ban 

tions, as and and tadividu i Securities 

gu iavorebe tr te gin in the United 
“ey a 

States and wn abroad, on, in the United 


States on foreign pctee d oog cobeding South Africa 


INTERNATIONAL CHE 
GERTIFICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letters and make cable transfers on 1 all 


oints. Issue mmmercial 
of Credit Travelore Crodite. avails le in 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 


NEW YORE 
BANKERS 
Beposits Received Subject to Draft. Interest 
wed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 


Kean, VanCortlandt & Co. 
BANKERS 
30 PINE STREET, NEW YORK 











Transact a General Foreign and Dottiestic 
Banking Business. 





Dealers in Investment Securities 





John Munroe & Co., 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
‘Cable Transfers. 


MUNROE & CO., Paris 








O., PHILADELPHIA) 








Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities 
Act as agents of Corporations and negotiate and 
issue Loanbs. 


Bills of Exchange, T hie T 
dae eich al 


on 
Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bilis of rae nge end make ” pqereceent 
Transfers to EURO antl t 


other West tn rake “California. 
Execute arennns fos on. e ase and sale of 
Bonds and urchas 





Cuyler, Morgan & Co, 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


te oy received subject to draft. Interest al- | 
peter on deposits. Securities bought and sold on ' 
mission. Travelers’ credits, available through- | 
poor t the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections iand 
issue drafts and cable transfers on above countries. 


London pemteers: :—London Joint-Stock Bank, | 

mited. 

Paris Bankers:—Heine & Co. | 
| 








NEW YORK 
Produce Exchange Bank 


BROADWAY, Cortier BEAVER ST. 
Capital - - - $1,000,000 
Surplus earned - - 500,000 

my Exchange botight and sold: Cable 


Transfers. Commercial and Travelers’ Letters of | 


Credit available in all parts of the world. 
ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 Williani’ Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchasé and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, -_e.* 2s « New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & oscben. re. 
John Berenberg-Gossier & Mambury- 








Marcuard, Meyer-Borel & Cle: - 
a Bank Filiale der D 
re 


& Travelers’ Credits. 
Sell Bills of Exchange 
¥ Gable Transfers & Investment Securities. 


men 
T3sué Woes 








Kidder, Peabody & Cc _ 


115 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 
Correspondents of 


BARING BROTHERS & OO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue’ Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIO TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, London 

Seligman Freres & Cie., Parte 

Alsberg, Goldberg & Co., Amsterdam 

The Anglo and London- Paris Nationel 
ank of San F Cal. 





BANKERS 
31-38 Pine Street, New Yorx 
624 Fifth Ave., N. Y. 
507 Chestnut Street, Philadelphia. 
Cables *‘Mimosa.”’ 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to <poane and 
interest allo on deposits 


Members New York Stock Exchange. 
Sécurities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 
Government and Municipal go: 
Securities of Railroads, Street 


Beintiys d ompanie 
of esta Bice thee ney . 


Act as Financial Agents 








Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exthange. 


INVESTMENT 
SECURITIES 


: 4 


N 





J 
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: Bankers. Bankers. | Bankers, onal 
Millett, Roe& Hagen 
Lee, Higginson &Co. *” BANKERS S 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 
§0 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers tn 
NEW YORK CITY 
and other MUNICIPAL BONDS. 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members. New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 
24 BROAD; STREET. 
NEW. YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co.. 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING. AND 
STOCK EXCHANGE BUSI S. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities. 





25 NASSAU. STREET, 

NEW YORK. 

BALTIMORE 
LONDON, 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits, received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange, 








Executes orders for purchase and 
saleofStocksandBonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ } 


Letters of Credit 
Avallabie in, all parts: of the world. 


DEAVERS. IN 
Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders execu for stocks and bo for invest- 
vt ment or on, =e 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


al 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boetan 4 Stock Exchange. 


35 Congress St. 111 Broadway 34 LaSalle St. 
BOSTON NEW YORK CHICAGO 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


211405 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS, FOR INVESTMENT, 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORK 
Philadelphia Chicago San Francisce 


George P. Butler & Bro. 


35 Wall. Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Ex ge and make Cable 
Transfers to Europe, Asia, Australia, the 
Wioet Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 











Charles Head & Co. 


New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


Street, a, Toronto, Ont. 
4 poe * Mon 


» Que 
10 Federal Life Maden Hamilton, Ont. 
103 Banigan Bldg., Providence, R. 1. 





Private wires connecting .all offices 


Wollenberger & Co. 
BANKERS 
Specialists in 
Foreign Government Bonds 
Carrespondenee, Invites. 
206-La Salle Street, - - GHICAGO 
y 


Cc. G. YOUNG 
BUSLIG UTILITIES. AND INDUSTRIALS 
60 Wall Street, New York 


PHYSICAL AND. FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS’ EXPERIENCE 


Shoemaker, Bates & Co. 
BANKERS 


{RE ew York Stock Exchange 
Members} Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New: York 














|, Waldort- Astoria and 500 Fifth Ave., New York 
eal Estate Tr. Bidg., Phila. 
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Foreign. 


al 


Ganadian Banks. 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 


Swe sng houpahhedecen sale ou $47,619,000 


osténgccamnhenenee on coe $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





CAPITAL 
RESERVE 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E.C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL---------- ($7,143 ,000) 
M. 30,000,000. 
PAID-UP CAPITAL-----..-------- ($5,357,000) 
M. 22,500,000. 
Bee VO PUN ii enkncieenees~~~. ($1,625 ,000) 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
CHILI: Antof , Conce oes, Sapeane.Onerne, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-itransfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.C, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M.; 
MAINZ, WIESBADEN, 


LONDON, E.C., 
53 Cornhill. 





OAPITAL, fully paid, - 
M. 170,000,000. 
RESERVE - - - - - 
M. 57,590,611. 


With the unlimited personal liability 
of the following partners: 
A. SCHOELLER, | E. RUSSELL, 
M,. SCHINCKEL, F. URBIG, 
A. SALOMONSOHN, 


$40,476,200 
$13,712,526 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 
CAPITAL 
Head office: HAMBURG. 

Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND | 


| SRS aa eee M. 10,000,000 00 


HAMBURG, with branches in CHILE (Banco de | 
Chile & Alemania), Antofagasta, Concepcion, San- 

» Temuco, Valdivia, Valparaiso, Victoria; and 
in BOLIVIA (Banco de Chile & Alemania) , Seccion 
Boliviana), La Pas and Oruro. 





The above-named banks, founded and repre- | 


sented in Europe by the 
Direction der Disconto-Gesellschaft. 
Berlin, Bremen, Frankfort-o-M., Mainz & London, 
Norddeutsche Bank in Hamburg, l 
HAMBURG, offer their services for every descrip- 
tion of ,regular, banking jtransactions. 





‘The Union Discount Co. 


| of London, Limited 
39 CORNHILL. 
| Telegraphic Address, Udisco, London. 


Capital Subscribed---............... $7,600,000 

POIAUD. nn 65 cc ote ehidiesewdousc 3 

Réserve Fund... - ~~ - accnkadinnccace 
$5—£1 STERLING. 


| NOTICE IS HEREBY GIVEN that the 
| RATES OF INTEREST allowed for money on 
| deposit are as follows: 


_ At Call, 234 Per Cent. 
At 3 to 7 Days’ Notice, 2% Per Cent. 


The Company discounts approved bank and 
| mercantile acceptances, receives money on de- 
| posit at rates advertised from time to time, and 
| grants loans on approved negotiable securities. 


| CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW YORK, 
40 Wall Street. 


PARIS, 
35 bis rue d’Anjou 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . Frs.62,800,000 
. Frs.16,330,000 


Surplus, . .. 





The National Discount 
Company, Limited 


35 CORNHILL, == = LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital__..............- $21,166,625 
Paid-up Capital 4,233 
Reserve Fund 





($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
, RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 24 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2% Per Cent. 
Approved bank and mercantile bills discounted. 


; Money received on ee pe at rates advertised 


from time to time and for fixed periods upon 
specially agreed terms. 


Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paidin - - $14,400,000 00 
REST - - - = = 12,000,000 00 
UNDIVIDED PROFITS, 358,311 05 


Head Office—Montreal 
Rt. Hon. Lord Strathcona and Mount Royal, 
G.C. M. G., G. C. V. O.— Honorary President. 


Hon. Sir George Dregmepe... V. 0.—President 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 
W. A. BOG, 

J. T. MOLINEUX, 





Agents. 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPIT 


Mi sad Sais suwodswebwhues $6,000 008 
Rest and Undivided Profits- ---~------ 4,602,157 
NEW YORK OFFICE, 63 and 65 Wall St. 

Ww. M. RAMSAY — 

Cc. J. CROOKALL, 
143 branches in the Provinces of Quebec, Ontarie, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 


and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 


London Agents—Royal Bank of Scotland. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND — 
Place American Investments in Europe ) 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) --.-..$15,000,000 
Reserve FundjIn Gold-_..$15,000,000|_... 30,500,008 
\In Silver_. 15,500,000/ 

Reserve Liabilities of Proprietors........- 15,000,008 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 

36 Wall St. 


WADE GARD’NER, 
Wiener Bank - Verein 
ESTABLISHED 1869 




















= 





om 


Agent, 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) . a 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary. 

Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck, ‘a 
Klagenfurt, Krakau, Lemberg, Marien- } 
bad, Meran, Pilsen, Prag, Przemysl, 
Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 
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Ganadian Hanks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
GURL Bio noe nn por snnecescdeness 

NEW YORK OFFICE; 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
ghanse and Cable Transfers, Commercial and 
raveler's Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


Be The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital-------- ie 
Reserve Fund---------.----- 


Head Office: 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H, M. J. — re 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
im all parts of the United States and Canada. 








£1,000,000 Sterling 
500,000 Sterling 











‘@Ganadian Bankers. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL -— - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Financial, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited. 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 





HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 


BANKERS 


15 State Street, Boston 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS 





R. L. DAY & CO. 


37 Wall St. 35 Congress St 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





H. W. Noble & Company 


BANKERS 


High-Grade Bonds 


AND 
Investment Securities 


DETROIT NEW YORK 


PHILADELPHIA 





WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





H. AMY & CO. 


BANKERS, 


44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


D. H. Schmidt & Co. 


Foreign Exchange 
Investment Securities 








27 WILLIAM STREET, NEW YORK. 
Members New York Stock Exchange. 





MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





Geo. A.Fernald&Co. 


Members Boston Stock Exchange. 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON 


67 MILK STREET 


NEW YORK 
36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


53 STATE ST., 24 BROAD ST., 
BOSTON NEW YORK 
NEW BEDFORD NORW10H 


Members Boston and New York Stock 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building, 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipwent Bonds. 
Interest allowed on deposits 
Subject to Draft. 








130 8. 15th St. 
PHILADELPHIA 


52 Broadway 
NEW YORE 








VWI 


THE CHRONICLE 
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—— ——— 
——- 








Sauhers and Brokers ontside Rew York. 


ll 





PITTSBURGH. 


LOUISVILLE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 
INVESTMENT BONDS 


(NO STOCKS) 


J.S. & W. S. KUHN 


Incorporated 


of Pittsburgh, Pa. 


James S. Kuhn, L.’L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


_ PITTSBURGH NEW YORE 
268 Fourth Ave. ‘Singer Bldg. 


“INVESTMENT SECURITIES 
PHILADELPHIA. 























HOPP H. S. HOPPER, 
WG: rs of Sittadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments_receive our special attention. In- 
formation cheerfully furnished ing present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 
ILADELPIA STOCK EXCHANGE 
EMBERS { N W YORK STOCK EXCHANGE 
| CHICAGO BOARD,OF TRADE 








E. B. JONES & CO. 
BONDS 


Land Title Bldg. PHILADELPHIA 
MEMPHIS. 


INO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 


NOR FOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 
































BIRMINGHAM, ALA. 


OTTO MARX &{Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 














BALTIMORE _ 
COLSTON, BOYCE & O., 


BALTIMORE 


INVESTMENT BONDS 
[ SOUTHERN SECURITIES 











PORTLAND, ORE. 





J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, ‘KY 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
anies of the AMERICAN T HONE 
TELEGRAPH OCO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive/years. __ 
Company’s Annual Statement for 1909 
sent on request. 


GOULDING MARR 


Investment Broker 
NASHVILLE, 




















TENN. 


FRAZER & PALMER 
Local Stocks] and -Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
“STOCKS AND BONDS 


























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 


AUGUSTA. GA 
Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA. 
WE OFFER 
CAMPBELL COAL MINING’ CO. 
6% First Mortgage ‘Bonds 


Circular on request 


THE ROBINSON- HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 


MUNICIPAL BONDS 
Yielding 4% % and upwards 


HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 
DENVER, “COL, 
Nevada-California Power Co. 6s 

,and St ic ¥ 
Denver &° Northwestern Ry. 5s 
and Stoc 
State of Colorado 3s 


JAMES N. WRIGHT ‘& CO. 
312 CENTURY BUILDING 


CALVIN BULLOCK 
DENVER CITY TRAMWAY 


























BONDS 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
‘BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


i. G WILSON 


New York Stock Ex 
MEMBER{Ghleago Board of Trade 
Stock and Bond Exchange, Ss. F. 


Private Wire to Chicago and New York. 
SAN FRANOISCO LOS ANGELES 
Branch, (ones Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago. 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They yield a higher rate of interest than ponds of 
the same merit issued in the East 


Correspondence Invited. 
LOS ANGELES, CAL. 


Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433~434-435-436-437 SECURITY BUILDING 


LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T0 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 














BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bidg., LOS ANGELES 


Merchants’ Exchange, Lum bermen’s Bldg., 
Francisco. Portland. 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 








SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bldg. 
BROKERS AND FINANCIAL AGENTS. 
Stocks, .Bonds, Grain, Cotton 
and Seattle Business Property. 
Travelers may have orders executed. with thetr 
own brokers over ben? wires in 1 to 2 minutes. 


Logan & Bryan trespondents; private wires 
to and members aren all "hn ing Exchanges. 














WANTED 
MAY 1909 ISSUE 


State and City Supplement 


Will pay 25 cents a copy 





Oommercial & Financia! Chronicle, 
Front, Pine and Depeyster Sts. 














J 
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Bankers and Brokers outside Pew York. 
3S eee ST Louis. meas 
LEE BENOIST & CO. A. G. EDWARDS & SONS 


; BANK OF COMMERCE BUILDING 
ST. LOUIS 


A GENERAL FINANCIAL 


BUSINESS TRANSACTED 








CHICAGO. 


CINCINNATI. 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 
CHICAGO, ILL. 
New York Stock Exchange, 
w York Co ge, 
w York xchange, 


Members: iNew York 
P Chicago Stock Ex 
Chicago Boar 


£0 rade, 
St. Louis Merchants’ Exchange. 





Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 

Ast on Application 


A. G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
=—__ = 











BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS.IN 
Buffalo and Western New York Securities 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building 
Members: {Rocke step Stock Exchange,” 
Board of Trade. 
SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 






































Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


NEW JERSEY. 
EDWIN R. CASE 
NEW JERSEY SECURITIES 
No better State No better Securities 


15 EXCHANGE PLACE 
Tels. 366 and 751 JERSEY CITY 




















MUNICIPAL BONDS | 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 


CINCINNATI, OHIO 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, - - « « «= OHIO 


CLEVELAND. 


Hayden, Miller & Co. 


Investment Bonds 

















Citizens’ Building, CLEVELAND, OHIO 








MINNEAPOLIS. 


Eugene M. Stevens & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota»& Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS. MINN. 
MUNICIPAL & CORPORATION BONDS 


Tian eRey Rapid Transit Syeteun Boads 








1 WALL ST. 
In St. Louis at 410 Olive St. 





NEW FRISCO } 
3-YEAR 5% NOTES 
Due March 15, 1913 


These $8,000,000 new notes are 
secured by deposit of $10,000,000 New 
Orleans Texas & Mexico Div. First 5s 


To Yield about 6% 





~ ail 


WHITAKER & CO, 


Investment Securities 





Special Attention to St. Louis Securitieg 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST. - 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 


Local Securities 





Gas, Electric Lighting & Railway 


Bonds and Stocks 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia Whete oCa 


State Savings Bank Bldg., St. Paul 














NOW READY 


The Financial Review 
1910 ISSUE 
A Year Book of. Financial, Information 


800 PAGES 


Comprehensive Statistics 
For A Series of Years 


BOUND IN CLOTH TWO DOLLARS 





Commercial:& Financial..Chronicle. 
Frent..Pine and Depeyster. Sts,. New York. 





BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 


Joseph T. Elliott & Sons 
investment Securities 


32 BMembers Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 


NEWTON TODD ‘ 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bldg., INDIANAPOLIS 
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Bankers and Brokers, 








A. B. Leach & Co., 


BANKERS 
3149 Broadway, NEW YORK 





$40 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


~e 


Chestnut & 4th St., PHILADELPHIA 





MUNICIPAL 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





Thomas L. Manson & Co. 
STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORK 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 





A. M. KIDDER & CO. 


BAN KERS 
& NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Bu = sell on commission stocks and bonds, and 
deat n 


RAILROAD BONDS 
GUARANTEED STOCKS 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 


Telephones 
NEW YORE 


4490-1-2-3-4 Rector 





He G. Campbell Edwin P. Campbell 
_. James G. MacLean " 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 
1852 1910 


Jas. B. Colgate & Co. 
36 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 





ERVIN & COMPANY 
BANKERS 


‘New York Stock Exchange. 
Members ) piiia elphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





BANKERS, 
PHILADELPHIA 
321 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {fark nogiee, & Co. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORE COITY 





McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


& Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 


BANKERS and BROKERS 


John Y. G. Walker 





Parkinson & Burr 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET, 
NEW YORK, BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only: in stocks accepted 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 











eee: 
Lome | 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


Oma Cj Randolph 
Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada 








W. H. Goadby & Co. 
Bankers and Brokers 





NEW YORE 


NO. 74 BROADWAY, 





C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Dachange 


No. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITI 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds a. upon ali 
er in this country and Euro 
Especial attention given to cupplyian: high-class 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11! BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


W.E. HUTTON & CO., 
NEW YORK—CINCINNATI 
25 Broad St. 
Members New York Stock Exchange 
BONDS AND STOCKS OF OHIO 
COMPANIES. 











WM. FAHNESTOCK, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Brokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


T. J. MUMFORD 








Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





The Goverument Accountant 


P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

pg 3 ca PUBLIC SERVICE CORPORA- 
T ° 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 
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Linancial, 


Kinanciat. 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

ndivided Profits - }$6,100,000 00 
Assets - - - - - 26,700,000 00 
Oash in Vaults - - - 5,300,000 00 


oe eee 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVA 


ANA 
PRODUCE EXCHANGE, HAVANA 
CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN, 
GUANTANAMO, SAGUA LA ‘GRANDE, 


SANTA CLARA, CAMAGUEY, 
PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANI, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for bas Fests of the Republic of 
u 








Member American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 
CARLOS DE ZALDO, President 
JOSE 1. DE LA CAMARA, Vice-President 


on Woe h}New York Committee 
e rec. ew 0 mmi 
James H. Post } 


Acts as Cuban correspondent ef American 
banks and transacts a general banking business 


Capital, $1,000,000 


LADD & TILTON BANK 





PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
w. M. Ladd, Pre OFFICERS. 
eesti Voice, wr tals hist eee 


Ww. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 





a 

Accounts of Banks, Firms, Corporations and Individuals 

, solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 





GEO. B. EDWARDS 


BROKER AND COMMERCIAL AGENT 
_ Negotiations, Investigations, Reports, 
| Unies States, Canada, or Foreign 


Tribune Buildi , 154 N 
Teepaane 4218 Seu Tew ve g. i; Th £ 





R. T. Wilson & Co. 


Bankers & Commission Merchants 
83 WALL STREET, - - NEW YORK 





THE AUDIT COMPANY 
OF NEW YORK. 
City Investing Building 
165 Broadway 


Ee? WESTERN OFFICE 77 
New York Life Building, Chicago 


Audits and examinations. 


Appraisals of values of lands, buildings 
and machinery. 


Financial and cost systems of aceounts. 
RELIABLE AND RESPONSIBLE 


A. W. DUNNING, President 4% i 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1910. 


The Trustees, in conformity with the Charter of the Company, —— the following statement of its affairs 
on the 31st of December, 190 
Premiums on Marine Risks from ist January, 1909, to 3ist allt al SIG, cisinievtninns $3,759,391 25 

















Premiums on Policies not marked off ist Ns WOO cdbdddbdecccccccccccccccse 717,712 70 
Total Marine Premiums... _. 22.222 on oo ow oo en ee eee een nns $4,477,108 95 
SSS 
Premiums marked off from ist January, 1909, to 3ist December, 1909.......-.....--- $3,791,557 05 
—— 
Interest received during the year........-..-..----------- $322 .046 46 
Rent less Taxes and Repenase he det el nailer naan one wien a 145,679 82 $467,726 28 
Losses during the hich were estimated in 1908 
pou Pan Sf cdl teal 8:59 ana enetetimemtttate $829,378 19 
Losses occurred, "estimated and paid in 1909_.......------ 1,149,459 56 $1,978,837 75 
Less. SAIVORER. oo< < cee ececncsccesns $249,891 07 
Re-IngirhROlO <o< cts dwccsstscoscdé 235,520 48 485,411 55 
$1,493,426 20 
SSS 
Returns of Preiidalt... . ... odd dle din de os end oo ie a be b- 8 ON o shen $60,285 14 
Expenses, including officers’ salaries & and clerks’ compensation, stationery, 
newspapers, advertisements, eto._.-. Sb ddd Seb cid ofid- Gadtinbbde $356, 913 94 94 
ASSETS. LIABILITIES. 
Unie ted States & State of New ¥ Estima Losses and Losses Un- 
, City, Bank and other II niin cia di da pile thin os Saimin ah civte $2,393,297 $3 
pan piano ebddh died abil 96.461 042 99 Premiums on Untermidated Risks. 685.546 
Specie! deposits in Banks &TrustGos. 1, ,000 Coppicates of Profits and Interest 
Real Estate a8 — & WiiilamSts., WEE ds Since nnccdccouvenn 263,468 95 
& Ex lace. $4,299,426 04 Retem: etnies Unpaid........ 120,569 42 
Other Real ion & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
GEE dadiciasicide 75,000 60 4,374,426 04 POOPED <6 hsb dap cdecseave 22,353 49 
pa Cc : tificates of Profits Outstand- 
Premium notes and Bills Recetvable 1,213,069 68 Se Sep 7,404,890 00 
Cash in the hands of Eurepexn Real Estate Reserve Fund... 370,000 00 
pape dl fare pol.- 9.040 64 
es payable or countries. 25 
GE OE enc cndcdwanco a yee 633,405 13 
RINE. ccndedncco scum $12,! 921,890 89 Aggregating. ..... Quéusatedacs $11,260,125 76 





A dividend of Interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of hay ty next. 

The outstanding certificates of vind issue of 1904 will be redeemed and paid to holders thereof 
or their legal representatives, on and after Tuesday the first of February next, fmm which date ali 
interest thereon will cease. ‘The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 31st December, 1909. wh ch are entitied to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 

By order of the Beard, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


FRANCIS M. BACON Cea A. ppc DALLAS B ATT, 
WALDRON P. BROWN, NSON W. yr ay W. *OUINTARD, 

VERNON H. —_ Tews Gass EDVARD. RAVES. 

JOHN N. BEACH CHARLES D. LEVERICH, sOHN SD RIKE 

JOHN CLAFLIN,— LEANDER N. TOVELL, DOUGLAS | HOBINSON, 
GEORGE C. CLARKE, GEORGE H. MACY, GUST. SCHWAB, 
SeCeuerD H. DODGE, CHARLES H. MARSHALL, WILLIAM BSLOANE. 

COR ELIUS BLDERT, NICHOLAS F. PALMER, ISAAC STERN, 

RIGHARD H EWAR HENRY PARISH, WILLIAM A. STREET. 
PHILIP A. S. FRANKLIN, ADOLFP PAVENSTEDT, GEORGE E. TURNURE. 


HERBERT L. GRIGGS, CHARLES M. PRATT, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. sed 52 Bo age dhe + weer 
CHARLES E. 

JOHN H. JONE Srewanr. "in Vie Vice-President. 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPAN : 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINt£SZ, Preeid- ot 
Board of Directors: 





H. WAL L. D., Chairman. 
ock & Uyt den Bogaard. 
A. A. Hi. BOUSSEY Aly. Ph. BEES. 
Director and Mees & Zoonen., 
of Labouckere Oyens & Co’s Bank. 
J.A UY NSTES. H, MEINESZ. 


FP, Th. EVERARD, 
Banker 
P. M. . GILISSEN. 


G. n DE “WAREZ OVENS. 
Labouchere Oyens & Co’s Bank 
A. L. G. H. PICHOT, 
Westerw 


ouct & Co. 
ALF. W. M. SCHEURLEER. 
aud, K a AE & 00 ee eee 


Acts as Executor, Administrator, Trustee, 


decedien: Agent, etc. 
Acts as Trustee of Corporation Mortgages. 








THE FIRST NATIONAL BANK 
OF CINCINNATI 


CHARTER 24. 
CAPITAL - ° 
RESOURCES - 


WAM. S. ROWE, President 
C. B. WRIGHT, Vice-President 


$6,000,000 
$40,000,000 


T. J. DAVIS, Cashier 

R. Mc EVILLEY, Assistant Cashier 
JOS. PAWSON, Vice-President W. P. STAMM, Assistant Cashier 

Ss. R. BURTON, Vice-President P. BE. KLINE, Assista..t Cashier 

W. W. BROWN, «ico-President J.J. ROWE, Assistant Cashier 

C. J. STEDMAN, Vice-President CHAS. A. STEVENS, Assistant Cashier 
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Gurrent Bond Angquiries. 





Colorado Springs & Cripple Creek District Cons. 5s, 1942 
Wheeling & Lake Erie, Wheeling Div: 5s, 1928 
Galveston Houston & Henderson 5s, 1913 
Fort Street Union Depot 414s, 1941 
Rocky Mountain Coal & Iron 5s, 1951 
Buffalo & Susquehanna 414s, 1953 
Texas & New Orleans Cons. 5s, 1943 
Pere Marquette of Indiana 4s, 1943 
Mason City & Fort Dodge 4s, 1955 
Great Northern of Canada 4s 
Gulf & Ship Island 5s, 1952 
Utah Central 4s, 1917 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


\ SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


LIBBEY &STRUTHERS 
55 Cedar Sircet 
NEW YORK 











TENNESSEE COAL & IRON 


Birmingham Division 6s 

Cahaba Division 6s 

Tennessee Division 6s 

Alabama Steel & Shipbldg. 6s & Pref. Stock 
General 5s and Pref. Stock 


A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 





Central Pacific 3%s 

Chicago Great Western 4s 
Colorado & Southern 4%s 
Norfolk & Western Div. 4s 
Central Pacifie 34%s 

Penn. Co. 4%s, 1921 

Houston & Texas Cent. 4s, 5s, 6s 
Central Georgia Cons. 5s 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 





Central of Georgia 
Chattanooga Div. 4s, due 1951 





We announce our removal from 
18 WALL STREET to 


71 BROADWAY 


—Ss 


Chisholm & Chapman 


Members New York Stock Exchange. 
18 Wall Street, New York 





BONDS 


Suitable for deposit by 
INSURANCE COMPANIES 
with State of Georgia 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 








St. Paul, Dubuque Div. 6s 
St. Paul, Wisconsin Valley 6s 


New Haven Deb. 4s, 1956 

St. L Rocky Mt.& P. 1st 5s, 1955 
Wis. Minn. & Pacific 4s, 1950 
Dul. Rainy Lake & W. 5s, 1916 
Mason City & Ft. Dodge 4s, 1955 
Butte Elec. & Power 5s, 1928 
Bangor & Aroostook Ist 5s, 1943 
Col. New. & Zanesv. Ist 5s, 1924 


BURGESS, LANG & CO. 
NEW YORK BOSTON 
34 Pine Street 50 State Street 


Private Wire 
Telephone 1346 John 





FERRIS & WHITE, 


Tel. 6827-8 Hanover 87 Wall St., New York 





hy WANT TO BUY 
fapentes Government 4s and 4s 
orado Fuel Co. 6s 
ohne Eastern Bridge 4s 
Duluth & Iron Range 2nd 6s_ | 
Pittsb. Cin. Chicago & St. Louis 3 ¢s 
Illinois Central Traction 5s 


J.H. BECKER & CO. 


Tel. 985 Rector 18 Wall St., New York 




















WE OWN AND OFFER 
INVESTMENT BORDS 
—_OF— 
UNQUESTIONABLE SECURITY 
Netting trom 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER AYLING & COMPANY 


PHILADELPHIA BOSTON a Ad 








We Offer a Limited Amount of 
Associated Merchants, Com., 1st&2d pf. 
H. B. Claflin, Com., ist & 2d pf. 

C. G. Gunther’s Sons, ist pf. 


To Yield from 5% to 8% 


These stocks have always paid regular dividends, 
some of them covering a perlod of twenty (20) 
years. The companies have no bonds. 


Particulars regarding any of the above on request 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Broad &t.. 
100-101 Broad New York 


ILLINOIS TUNNEL CO. 
(CHICAGO SUBWAY CO.) 


6% RECEIVERS’ CERT’F’S 
PAYABLE APRIL 1 1912 
Cireular on Application 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co 


400 Chestnut Street 

PHILADELPHIA 
Columbus Crosstown St. Ry. ist 5s 
Dickson Mfg. Co. Guaranteed 5s 
Pittsburgh Railways 5% Car Trusts 
Public Service Corp. N. J. 5s 
Maryland & Pennsylvania RR. ist 4s 
Easton & Northern RR. Guar. ist 44s 
Lehigh Valley Ry. N. Y. 44s, reg. 
City of Philadelphia 4s, July, 1938 


Buffalo & Susquehanna 4s & 4s 
Columbus & Hockin I eas & Iron 5s & 6s 
Gulf & Ship Island 

Kansas Cit Western 5s 

Louisiana Arkansas 5s 

New Orleans & Great Northern ist 5s 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
Rall and Other Corporations 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Bread, Tnclusive 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 


Kansas City Terminal 4s 
Pittsb. Shen. & L. Erie ist 5s 
Panhandle 4s 

New York & Harlem 314s 
Ozark & Cherokee Central 5s 
Toledo Terminal 4 14s 


BLAKE & REEVES 
Tel. 1504 John 34 Pine Street New Yors 
Chic. Ind. & St. Louis Short Line 4s 
Chicago & West Michigan ist 5s 
Chicago & North Michigan 1st 5s 
M. K. & T. Ext. ist 5s 
M. K. & T. of Texas ist 5s 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 























RAILROAD AND PUBLIC UTILITY 
BONDS 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





Bank of New York, N. B. A. 
Coal & Iron National Bank 
Union Exchange National Bank 


LUTZ & COMPANY 
Bank & Trust Company Stocks 
Tel. 273 Broad 


25 Broad 8t., N. Y. 
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i ee Cons. Coke Co, ist 5s, 1959 
Geor corzia, Midland 3s, 























Mex. Int. Stamp Saftaritatt 10° American Writing Paper 5s Standard Milling Co. 5s 

dilory sean cred “ist bs. 3982 Standard Cordage Co. 5s Ft. Smith Light & Traction 5s 
Syracuse ‘Gas Co. ast’ s+ 940 Keystone Telephone Co. 5s So. Jersey Gas & Electric 5s 
fae 2 Seer » 1940 1921 Hudson Navigation Co. 6s Hecker-Jones-Jewell Milling 6s 
General Rubber £745. IT gs, 1099 Little Miami RR Stock Imperial Copper Co. Stock 
St. Paul & Des Moines ist 4145s, 1936 
Continental Insurance Co. Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 

Gude, Winmill & Co. PFAELZER & CO. 
BANKERS Tel, 1510 Broad 25 Broad 8t., N. ¥. . 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








WYH hk Wh KR ORT SOUTHERN RAILWAY COMPANY 






































Central Pacific Ref. 4s, 1949 Three-Year 5% Notes 
Southern Pacific Ref. 4s, 1955 DATED FEB. 1, 1910 DUE FEB. 5, 1913 
Georgia Pacific ist 6s, 1922 (1) Direct obligation of the company, taking precedence over stocks having a 
N.Y. City Bonds, All Issues (2) "Gergana ateer a Eo ie “he fs fiscal year 1909 amounted to over seven 
times the interest on this issue 
NEW BORG & CO (3) Present earnings are showing substantial increases, the net income for the first 
°9 six — of : ne a — ee oad $1,000,000 greater than for the cor- 
MEMBERS N. Y. STOCK EXCHANGE ee ae ae 
60 BROADWAY, N. Y. Price 9854 and interest, yielding about 544% 
Telephone 4880 Roster, par + ne Send for Circular No. J-7, descriptive of the above issue 
aiden < 3 Abekdetie atte Guaranty I rust Company 
OI Agni OF NEW YORK 
enn. Central Brew . 
Citizens’ Ry. Light Heat & Power 5s, 1940 28 Nassau Street, New York 
mea sgge adh pag ae aly 5th Ave. & 43d St., N. Y. 33 Lombard Street, London, E.C. 
enn. Co e Ast 5s, : 
Beech Creek Coal & Coke 5s, 1944 Established 1864 
N. Y. & Queens Elect. Lt. & Power Preferred 
Michigan United Ry. 5s, 1936 Munici aq Railroad and 
Paint Creek Collieries 5s, 1956 pal Public Service Corporation CHESAPEAKE & OHIO 
Ontario Transmission 5s, 1945 CONV. 41 1930 
Schwarzschild & Sulzberger 6s, 1916 BONDS . 4s, 
MEGARGEL & CO. | Epwanp V. Kane & Co. 
North A i Building. PHILADELPHIA 
pareman = < mERS. RERE | OUMAN @ CLUS 
*Ph Bell- Inut 2290 to Race 499 e - oo Ne X. 
5 Nassau Street NEW YORK | ——— = pean . ; 
hae ang -wa a yy Buffalo & L. Erie Tract. 58, 1936 
Third Ave. ist 5s, 1937 N. Y. & Pa. Tel. & Tel. 4s & 5s 


Atlantic Ave. RR. Go. Gen. 5s, 1931 Cin. Gas Transportation 5s, 1933 
Cin. Ham. & Dayton Gen. 414s, 1939 | Holden Paper Co. Ist 5s, 1919 


SHORT-TIME MATURITIES | ¥esicsrine ichtse iat we, Sioo™* onast Hompaeade i 100 
Tel. 1985-6-7 Rector 20 Broad St., N. ¥ S. R. TAYLOR 


Tel. 7355 Hanover. 49 WALL ST., N. Y. 


EYER & COMPANY Railway Equipment Issues B angor r Aroo st ok Equipments 
- ano ochester ° . Os, 
87 Wall Stracy "780 SS Hanover vork| FREEMAN & COMPANY | Utah Lt. & Pow. 4s & 5s, 1930 























84 PINE STREET, NEW YORK Colorado Ry. Lt. & Pow. 5s, 1950 
Telephone 5089 John Southwestern Coal & Impt.{6s, 1929 
LEONARD SNIDER 
Railroad and Other Land Title Building; 60 Broadway 
Erie RE., Long Dock Co. 6s, due 1935 Investment Bonds 
New Haven Deb. 4s, due 1956 | New Jersey & N. Y. RR. ist 6s 
L.& N., At.K.& Cin.Div.4s, due 1955 New Jersey & N. Y. RR. Gen. 5s 
Panhandle 4s Ser. ‘‘G’’, due 1957 Tel. waa a K. B WADE Street N. Y. Susq. & West. RR. 2nd 414s 
L. Shore & Mich. So. 34s, due 1997 a tree Paterson Extension RR. ist 6s 
Chic. & North W. 3s, due 1987 Muncie Electric Light Company 5s, 1932 DEALT IN 
N. ¥. Central 314s, due 1997 Siteren teaet Wesere Bes First ds, 1989 
Ohio River Railroad Co. First 5s, 1936 





JosepbWalkersSons SAMYELKPHICLIESe.co. |W. E.R. SMITH & CO. 


d Ss -_ a 
; MembersNewYork Stock Exchange, Mombers of Philadelphia Stock Sushange. 


20 Broad St. New York. ° . —— ° 
Private wire to Philadelphia Wisconsin Valley 6s—Wis. & Minn. 5s 














Long Dock 6s 
Lehigh Valley of N. Y. 414s 
Coffin & Company Florida Southern 4s : 
NEW YORK Ches. & Ohio, Coal River 4s wey 
Jefferson RR. Ist 5s 
Southern ® anes ‘ Richmond & Danville 6s 
Mow Maven Deb. 40.1986 28th and 29th St. Crosstown 5s } 
. ’ ‘6 s ” j 
West. N. Y. & Pennsylvania 4s Seaboard Adjustment” 5s 
OFFER Scioto Valley & New England 4s 


waa WERNER BROS, & GOLDSCHMIDT 


Pennsylvania 4s, 1931 Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y. 
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Gurrent Bond Angquiries. 
For Sale Giamnevtilt ea F Wale co 5s 
15 American Ohicle Pref. ; ° 


20 Childs (Restaurant) Common 
25 Barney & Smith Common 
50 Amer. Dist. Telegraph (N. 34 
100 Amer. Gas & Elect. Pref. & Com. 
15 Nat. Light Heat & Power 
10 Manhattan a Pref. 
10 National Surety 
100 Union Typewriter Common 
5 Westchester & Bronx Title 
100 Du Pont Powder Common 
100 Amer. Type Founders Pref. 
25 Bordens Preferred 
10M Amer. La France 6s 
10M Kings Co. El. Lt. & P. New 4s 


Hallowell & Henry 


Tel. Broad 4995-6-7-8. 52 Beaver St., N. Y.C. 





Iowa Central ist 5s, 1938 


Hudson, Manhattan Bonds & Stocks | 


Buffalo & Susquehanna 4s & 414s 
State of Alabama 4s, 1956 & 1920 
Poa Johnstown & Gloversville 414s, 
1952 


WOLFF & STANLEY 


@able Add. “MOWOLF” 27 William St.. N. Y. 
Phones 6557-6558-6559 Broad 





Canton (0O.) Electric Co. 5s, 1937 
Lansing Fuel & Gas Co. 5s, 1921 

E. Chic. & Ind. Har. Wat. Co. 5s, 1927 
Battle Creek Coal & Coke Co. 6s, 1935 
Duluth Edison Electric Preferred Stock 


H. L. NASON & CO. 


National Shawmut Bank Building, 
Boston Mass. 





Des Moines Electric 5s 

Atlantic Shore Line 4s & 5s 

City of Austin (Texas) 4s & 5s 
Quincy (Ill.) Gas & Electric 5s 
Van Buren (Me.) Water District 4s 
St. Louis Rocky Mt. & Pacific 5s 


Amer. Waterworks & Guarantee Issues 


53 State St. 
* Boston, Maes 


F.W. MASON & CO 


Commonwealth Pr Ry & Lt Co 
Preferred & Common 
and 
Stocks & Bonds 
of Constituent Companies 


Wm. Hughes Clarke 
Detroit, Michigan 








GUSTAVUS MAAS | 


20 BROAD STREET 
Established 1868 Telephone 1528 Rector 


‘WILL BUY 
Electric Vehicle Co. 
Common & Preferred 





Alabama State 4s, 1920 and 1356 

West Kentucky Coal 6s, 1935 

Consolidated Indiana Coal 5s, 1935 
Mexican Coal & Coke 5s, 1926 

Victor Fuel 5s, 1953 

New Mexico Ry. & Coal 5s, 1947 and 1951 
Dawson Railway i Goal 5s, 1951 

Jersey City 7s and 


DOUGLAS FENWICK & CO. 


Tel. John 109 





Denver & North Western 5s & Stock 
mver Tramiway Sinking Fund, 1933. 6s 
mver Con. Tramway, 1933, 5s 

ver peamwar. 1919, 6s 
ver Gas & Elec. 5s 
mver Gas Stuck 
ver Union 2 ter Securities 
phone °, toc 
. S. Red. & Ref. 
Nevada-Calit. + te "Co. Securities 


W C. PACKARD 


414 Cooper Bidg. DENVER, COLO. 


($35. 000 Buffalo & Susa. 


34 WALL ST. 


|T. W. STEPHENS & 00 


BANKERS 
2 WALL STREET, NEW YORE. 


—_—_—_— 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





Amer. Telephone Coll. Tr. 4s, 1929 
N. ¥. Telep. ist & Gen. 44s, 1939 
| Pacific Telephone ist 5s, 1937 


CURTIS & SANCER 





88 Wall Street 


Boston NEW YORK 


Chicago 





Amer. Lt. & Tract. Co. Stocks 
Pacific Gas & Electric Co. Stocks 
Michigan State Telephone Common 
Fidelity Phenix Ins, Co. Stk & Scrip 
Del. Lack. & West. Coal Ce. Stock 
Indiana Lighting Co. Securities 
Simpson Securities Co. 6s 


LAMARCHE & COADY, 


. 5775-6 Broad. 25 Broad St.. N. Y. 


WANT 


Omaha Street Rail Co.ist $. 
oraata, Suet aly G5 48% Bands: duets 
Sis. ye 5% onds, due 1 


Gonate Ge Gas i 7 Fla. ist 5% nds, due i946 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





914 





Cap ttanoogs Ry. & Light.Co. First and Refunding 
6s, due 195 


St. Clair Fuss 4 Gas & Electric Co. Consolidated 
Guaranteed 5s, due 1959 


WURTS, DULLES & CO 


136 S. FOURTH ST.., PHILADELPHIA 
Telephone Lombard 1060-1061 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 


| Canadian Bonds 


TORONTO NEW YORK 
4 Colborne St. 25 Broad St. 


Offices Connected by Direct Wire. 
‘a’ al Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y, Stock Exchange 
44 Pine Street NEW YORK CITY 


Am. Tel. & ‘Tel. Conv. 4s, Mareb 1936 
Am. Tel. & Tel. Coll. Tr. 48, July 1929 














| 


N. ¥. Telephone 414s, November 1939 | §- 


| GEORGE L. WARE 


Tel. 984 Main 68 State St.. BOSTON 





FOR SALE 


y. 4%s 
10,000 Buffalo & Susayen apne na Buds. 1951 


100 Shares pe | referred 
200 Shares Buff. eres Erie ract. Com. 


GILBERT ELIOTT & CO. 


Dealers in Inactive and unlisted Securities 


854, 855, 
Tels. (56: 357. :}John 34 PINE STREET 





American Brake Shoe Com. & Pid. 

Central Railway Syndicate 

Pope Manufacturing Common 

Safety Car Heating & Lighting 
WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., 


N, Y. 


Members N.Y., Boston & Chicago Stock Exchanges | © 








York Haven Water & Power Co. 5s 
Atlantic Shore Line Ry. Cons. 5s 
Utah Light & Power Co. 4s & 5s 
New Hampshire Elec. Ry. Stocks 
Rutland Ry., Lt. & Pow. Co. Stock 
Huron, S. D., 3s 

Omaha Water Company Stocks 
Gulf Beaumont & Kan. City 5s & 6s 
Detroit Toledo & Ironton 44s 
Peoria Water=-Works Co. 4s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State “treet Boston 


WANTED, 
Hood Rubber Co. Prfd. 
jramsren tatesnational Co. 


aper r Co. 

Bie burg & Leominster ft 
om puting le -: 
Se gad 








te By Co. 


Whitm fg. Co, 
Massachusetts ghiting. 
Pope Manufac win 


New Ens and Svectment’ Securities Prfd. 
Pere Marquette ist d. 


ouglas Shoe 
United States Finishin 
Columbian National Life. 
American Glue d. 
Am. Finance & Sec. 6s. With equal amount of stk 
American ye Fire Engine Co. 6s 


Pawtucket Gas 
U. S. Fin ee Cons. 5s 
HOTCHKIN & CO. 
INVESTMENT iw eo 
STOCK EXCHANGE SUL DING, BOSTON 
pie congee Telephone 3448 


$100, 000 (or any part) 
STATE OF OKLAHOMA 


REFUNDING 4s, DUE AUGUST 19238. 


Interest payable February ist and A ist 
in New York City. Legal for savings rs i 
New York, New demer, Pennsylvania, 
Hampshire ‘and Rhode Isiand. 
Financial Statement. 

Assessed valuation (1909) 
Total debt (this issue)___.._.._---- 

(Debt being about 1-6 of 1% of 

assessed valuation.) 

Population (special Gov’t census, 1907) 1,416,732 


Legality Approved by Chas. B. Wood, Chicago. 
Price, PAR AND INTEREST, yielding 4%. 


FRANCIS, BRO. & CO. 


214 North 4th Street, ST. LOUIS 


Tuckerton RR. 6s 

Johnstown Pass. Ry. 4s 

Du Bois Elec. & Tract. 5s 
Depew & Lake Erie Water 5s 


teorge 8B. Atiee & Co. 


119 8. 4th 8t., PHILADELPHIA 
Members Phila. Stock Exchange 


Pref. 


New 

















Utah Light & Power 4s, 1930 
Duluth-Superior Traction preferred 
N. H. Electric Railways stock 
Dallas Gas Light 6s 
Nevada-California Power 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





Chesapeake & Ohio, Coal River 4s 
Denver & Rio Grande Impt. 5s 
Carnegie Steel 5s 

Y. Lake Erie & Western RR. Coal 6s 


TRADED IN BY | 
MILTON WEBER } 


25 BROAD STREET Ter.{3673} Broad 





DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK 155 Rector 


Union Railway, Gas & Electric 
Portiand Railway, Light & Pewer 
Memphis Strest Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. 6th St., 
LOUISVILLE KY. 





71 Broad way 
NEW YORK CITY 
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Financial, 


Stone & Webster 


147 Milk Street, 
BOSTON 
65 Nassau Strect First Natl. Bank Bldg. 
NEW YORK CHICAGO 





Securities of 
Public Service 


Corporations 
UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 


describing these companies will be sent 
upon request. 





For Sale 


17 American Express 
200 Central Stamping Pfd. 
+ Feder Rica Deve veropment. 
1 ederal Sugar poy 
ohh pensral Chemical Co 
08 fo Oly F s Sons! 2d pfd. 
ie all | ignel ore 
iat; ime ecording pfd. 
Lackawanna Stecl. 
19 Nationai Water Com. 
| New York Curtain. 
32 ry er Manufacturing 
? uis hie se Pac. pfd. 
Vite & Towne 


Wanted 


00 Ce ush Terminal Com. 
$10 ye Bow de at 
‘ow der 

rt ae & Shenango "Ry. & Lt. Com. 
50 Nationa Fuel G 5 

100 Northern Ohio Tract. & Light. 

25 St oy ae Exchange 

1} Safety Car ig ting é Light. 

United Cigar Stores. 
We have good markets in unlisted and inactive 

securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St., N. Y. 


Specialize in Securities of 





Temple Iron New River 

Klots Throwing Chicago Subway 
U §S. Lumber Scranton Railway 
toring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


Northern Electric Scranton Gas & Water 
Hew Mexico Ry. & Coal Paint Creek Collieries 
tacke.& W.V 2.T. W.B.& Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXOHANGE, 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 


Gorrespondents: EDWARD B. SMITH & CO.., 
27 Pine St.. New York City 


WILLIAM P. BONBRIGHT & CO. 


Members New York Stock Exchange, 
24 BROAD ST., NEW YORK, 
16 George St., Mansion House, London, E.C., 
Colorado Springs, Colorado. 


Electric Power Securities 


We have prepared a special list of a few selected 
fydro-Electric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from 
5.30% to 6.50%. 


Prices and full particulars on application. 


CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEO- 
TRIC BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of such: bonds 
which are secured by Ist Mortgage on 
properties of unquestionable merit. 

Correspondence and —— in. 
vited. 


CAMERON & COMPANY 


816 First National Bank Bldg., 
CHICAGO. 








MISCELLANEOUS. 


Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 








CHICAGO 
Marquette Bide 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 














L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES ofits ann oTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 











THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and UNDIVIDED PROFITS, $11,000,000 


A4LVIN W. ERECH, President LAWRENCE L. GILLESPIE, Vice-Pres 
15 Nassau Street 618 Fifth Ave., near 50th St. 


Checking Accounts with Interest 
Trustee, Guardian, Executor, Administration of Estates 


Foreign Exchange, Letters of Oredit 
Safe Deposit Vaults 











MELLON NATIONAL BANK 


PITTSBURGH 


A bank whose service to correspondents 
is unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS $6,900,000 














The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 


Our April List of Offerings 


comprises many attractive 
bonds, absolutely safe, paying 


5% TO 6% 











Fundamental Conditions 


for detalis concerning these Reporte or our 
‘Business Barometers” (which we tnstall in banks 
noth for thelr own and customers’ use) address 
Gabson's Compiling Offices. Wellesley Hills, Mass 


New York office, 33 Broadway 
Largest Statistical Organization in the U. &. 








If you are an investor, you 
should not be without it. 


D. ARTHUR BOWMAN 


High-Grade Investment Bonds 
ST. LOUIS, MO 
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THE MERCANTILE TRUST wMPANY| 


120 BROADWAY, 


NEW YORK 


At the Close of Business March 25, 1910 





ASSETS LIABILITIES 

Bonds and Stocks--.....---_---- $11,716,613 16) Capital Stock ------------------- $2,000,000 00 
Bonds and Mortgages ----------- 2,367,600 00| Surplus ---..-------------------- 7,000,000 00 
f @ —" SSeS EP GeepisamEe 6,248,554 82) Undivided Profits no cb tad Seems be 527,720 86 
Game Ga Deposit................ BAe ee OG ROO VO. ....-- -- - - - cane cen ccs 403 ,664 00 
Loans on Collateral--.........--- 41,887,062 83; DEPOSITS.-- ------------- 5 ae ioe 57,132,635 39 
PID nk niin cuadasecdens 404,396 06 

$67 ,064 020 25: $67 064,020 25 

OFFICERS 


JOHN T. TERRY, Vice-President 
GUY RICHARDS, Secretary 
BETHUNE W. JONES, Assistant Secretary 


WILLIAM C. POILLON, Vice-President 
HAROLD B. THORNE, Treasurer 
GEORGE W. BENTON, Assistant Treasurer 





HORACE E. DEUBLER, Auditor 


ISAAC MICHAELS, Trust Officer 














ABRAM M. HYATT, Vice-President. 
HORACE F. POOR, Treasurer. 


LINCOLN TRUST COMPANY 


208 FIFTH AVENUE 


OFFICERS 
ALEXANDER S. WEBB JR.., President 


BRECKENRIDGE CARROLL, Assistant Treasurer. 


OWEN WARD, Vice-President. 
JOSEPH Z. BRAY, Secretary. 








W. DE 
GEORGE LE 
ROBERT GOELET JOHN P 
SAMUEL V. HOFFMAN 


Statement of condition at the close of business March 25, 1910 











LSEY 
eieick KOUNTZE LOC R 


ASSETS. LIABILITIES. 
Cash in Vault---_......----- $1,408,263 35 Goatees. Me a nie nb ow eRe $1,000,000 00 
Cash in Banks ----.-_----.-- 1,870,741 15 | Surplus -_-_--_------_---_-- 500,000 
mand Loans on Collateral-_ 1,714,079 03 i NiSied Profits... gijo5u sss 64,044 34 
ime Loans en Collateral -_--_- 2:596,713 25 Reserved for Taxes and Ex- 
Bills Purchased_---_-------.-- 2,256,070 21 Is is awe = 2 ERS ,150 
Bonds, Market Value- -_------ 1,919,741 25 heoraead. Interest Payable-- .-- 30,470 41 
Stocks, Market Value- -----_-- 00 | Deposits -_------.-._-..---- 11,621,712 93 
onds an portsages ae eS 1,071,144 43 
ents Receivable -_--_-__---_-_- 2,875 01 
$13,226,377 68 $13,226,377 68 
DIRECTORS 
W. D. BALDWIN BRAM M. HYATT IRVING E. RAYMOND 
GEORGE C. BOLDT ARTHUR ISELIN WILLIAM A OM MON 
GEORGE C. CLARK BRADISH JOHNSON B. AYM DS 
WILLIAM G. CONKLIN CLARENCE H. KELSE ISAAC N. SET OAN 
ROBERT E. DOWLING 
L 


WILL fo Ge MeADOO 


NN, M.D. F OWEN 
JAMES QUINLAN 


RD 
ALEXANDER S.WEBB JR. 





BROADWAY & LISPENARD ST. 
FREDERIC P. DAVIS, Manager. 








BROADWAY & 72D ST. 
NELSON F. GRIFFIN, Manager. 




















STATEMENT OF CONDITION 


Empire Crust Company 


MAIN OFFICE 


42 BROADWAY, 


BRANCH 


487 Fifth Avenue, N. Y. 


NEW YORK 
OFFICES 


242 E. Houston Street, N. Y. 


FOREIGN OFFICE 


9 New Broad Street, London, E. C. 
AT THE CLOSE OF BUSINESS MARCH 25, 1910. 


RESOURCES. 
aa 2s Eee WONGs. S45. eee $347,660 00 
Bes: ee OE. 6 on hha ks 668,330 00 


First Mortgages on N. Y. City 

Pes DUNN hurd aos ce haee 780,368 17 
Other Stocks and Bonds________- 1,020,103 00 
Time Loans and Bills Purchased._. 3,672,361 35 
Vault and Fixtures 50,000 00 
ES sn 8 cimntin ee imnwe 8,015,726 57 
Cash on Hand and in Banks__-_-__- 6,340,484 00 
Accrued Interest Receivable_--_-_-_-_ 134,542 88 


$21,029,575 97 








LIABILITIES. 
Canttal ..- eee $1,000,000 00 
Surplus and Undivided Profits__.. 1,111,177 61 
Reserved for Taxes____.....----- 8,657 69 
Dividend payable April 1, 1910-- 25,000 00 


og 9 RS SSR Rees 18,801,689 35 
83,051 32 





$21,029,575 97 


THIS COMPANY IS THE FISCAL AGENT OF THE STATE OF 
NEW YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS 





DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH'I, POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 


M. Am. eg CG. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and eine Lines. 


COLIN M. INGERSOLL, 


M. Am. Soc. CG. E. Formerl 
Chief Engineer N. f te H. & 

RR. Consultin neer on 
Transportation, we ew York. 


Advisory nar 
Railroad and Municipal Problems 


Investigations and Reports 
168 BROADWAY NEW YORK 





J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties. Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Clectric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 
London Correspondents: 
J. G WHITE & CO., Limited, 
9 Cloak Lane, Cannon &St., E.C. 





Mem. Am. Soc. C. E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and a he Pe Etc. 
Ex-Supt. Illinois Central hief Engineer 
Tilinois. Central RR.; and Gen’l Manager Chicago 
Lake Shore & South Bend Electric Railway. 


Marauette Bldg. CHICAGO, ILL. 





Edmond C, Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 


Examinations, Reports,Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Established 1889. 


A, L. REGISTER & co., 


Successors to Pepper & Regi 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia, 








Mining Engineers. 





H. M. CHANCE, 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
PHILADELPHIA, PA. 


837 Drexel Bldg., 
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Zrust Companies. Zrust Companies. 

REPORT OF THE CONDITION OF THE 
CENTRAL TRUST COMPANY TEE EO 

at the close of business on the 25th day of March, 1910: 


RESOURCES. | I < OM PANY 
Bonds and mortgages.............--. $1,055,047 17 
Stock and bond investments, viz.: 


Public securities (book value $3,769,- 


449,74), market value__......_._- 3,769,449 74 W 
Other securities (book value $18,766,- oO 
889 66), market value 18,766,889 66 








i 
| 











eS aaa ea S38 fo 18 Fifth A 
I vous inst de Ae ark i ddhin ee te abea ts aianss eis é 
“~ — trust companies, banks and 1 15 Nassau St. 6 8 Fi t ve. 
SL oninerecainac asd ween naneca cas ue 9,159,544 85 
hae itis as meg ab ede gonidad car 9,537,729 51 
we «nue notes and notes of National 98.2980 60 REPORT MADE TO BAN KIN G DEPARTMEN T 
Other assets, viz: = = SOStCtCS7TS; SSS ‘ at the Close of Business, March 25 1910. 
Accrued interest entered_.........-. 444,248 61 
Accrued interest not entered. -__..---- 177,401 21 ASSETS. LIABILITIES. 

NN, dds asi inc adabiiiaest a $92,364,593 62| Gash on Hand and in DE ie teln aos eae $3 ,000 ,000 00 
Capital etoeh. = AOSTTIRS. 3,000,000 00 | , SOUS -------.------ $13,347,389 81 Surplus _._..__..._._. 10,000,000 00 
Surplus, including all undivided profits.- 16,166,229 66 | On Bond and Mortgage.. 2,799,000 00 Undivided Profits... --- 1,290,416 35 
Reem gla mn Mei Gong Public Securities_______ ,5602,309 02 Deposits _.._...._-.-- 45, 257 942 25 
Den vets comma, banka Short-Term Investments 3,293,738 86 Accepted Checks___-_--- 1,139,247 08 

and bankers... ....... 1,522,752 76 Other Bonds and Stocks. 13,052,818 40 Reserved for Taxes and 
Sa eee Demand Loans________ _ 9,873,633 51 Expenses __________- 120,227 88 
ee Time Loans___________- 16,758,840 75 Accrued Interest Payable 
one Stal depots. --------a-ennen-- 72,527,376 $4] Accrued Interest Receiv- and Other Liabilities. 358,352 80 
Reserved for taxes................- 130,673 64 able and Other Assets _ 538 ,456 01 
Aserand tasesees anventesa..... 22. 164,789 89 
ccru mterest not entered......... ® 
— $61,166,186 36 $61,166,186 36 

REG <.ceunsvodakapn ebekennuinad $92,364,593 62 
State of New York, County of New York, ss.: ALVIN W. KRECH, President H. MERCER WALKER, Treasurer 
acaceghin, 6 Comal fran Ge at tee Yerk kaa LAWRENCE L. GILLESPIE, Vice-President RICHARD R. HUNTER, Assistant Secretary 
and dottg bestness at No. 54 wen Sires. in the City FREDERICK W. FULLE Vice-President HERMAN J. COOK, Assistant Treasurer 
8) ew TK, In sa county, u sworn, eac i 
a himself, aon the funiontnn Prtom Fu ~ pte Rh LYMAN RHOADES, Secretary GEORGE M. STOLL, Assistant Treasurer 
in all respects, to the best of his knowledge and belief, TRUSTEES 
and they further say that the usual business of said 
— ame ba] ae en ¥ ee = C. F. Adams 2nd M. Hartley Dodge L. F. Loree 

ulre saw , y 
dated Laws as amended) and not elsewhere, and that ce B. — peter Sg 5 iia tee 
the above report is in the form prescribed by the Super- arry bronner re . am, oe roms 
intendent of Banks, and is made in compliance with an U. H. Broughton Lawrence L. Gillespie Winslow S. Pierce 
official notice received from him, des ting the 25th R. C. Clowry Edwin Gould Lyman = 
aoe te. 1910, as the day of which such report F. R. Coudert T. H. Hubbard V. P. Snyde 
sha made. 

Se aes, Seen WH. Crocker Bradich Johnson waa Te Winthrop 

Severally subscribed M. FERGUSON, Seeretary. T. De Witt Cuyler Otto H. Kahn 
ents, the 29th day of March, 1910, before me. William A. Day Alvin W. Krech 

{Seal of Notary.] M. E. HELLSTERN, 


Notary Public, Kings Co. 
Certificate filed in N. Y. County. - — — —— 


Fn reese’ | NEW YORK PRODUCE EXCHANGE BANK 


Official Statement (Condensed) March 25, 1910. 

















RESOURCES. Member of the New York Clearing-House Association 
Bonds of City and State of New York ° 
Guaxieat: veltthc.ser-u. acs cea. a $818,225 00 Condensed Quarterly Report at the close of business on the 25th of March, 1910 
Sundry stocks and bonds (market value). 191,089 00 
N. Y. City real estate Mortgages __.. .__ ,199 42 RESOURCES. LIABILITIES. 
aa 843,003 07 | Loans and Discounts... —-—----_. $6,153,689 76 | Capttal Stock -.---...------------ $1,000,000 00 
see ee ena ee eT ee eee ' ’ u us earne eee eer em ewe ere , 
ee - s eee eeie ecccae 356,410 11 | Undivided Profits.-...----------- 262,227 08 
Furniture and fixtures Lege RSE eee mE 12000 00 Safe Deposit Vaults, Furniture and Deposits eeeeccnecacceeceecascocace 10,1 57 898 57 
Acerued interest receivable _._._....... 13.874 66 oes Head Office and 130,000 00 ‘eee cas 
ww er ee wm mem ee em eee ee eee “2 ns | 
Cash on hand and due from banks- ------ 1 078,841 90 841 Bat nking Hoiise a a oe? epee es ; $70,000 99 sets ine — = 
286 an OG. noo + ees ee: Bo Be 
LIABILITIES. $4,972,286 55 - Exchan for Clearing House... .-- 536 564 65 --<3 fu gang 
ra Se OY MRR ei ae eee pl __ $500,000 00 | Accrued Interest (net)-..-..--.... 8,938 23 : > sees 
EE re STATE SR SSS es SE eS 600,000 00 Pests qe, ys - 304 
Undivided profits .....-.---.-----.-._. 94.298 30 $11,920,125 65 $11,920,125 65 
TROCRIT IE OP Big nn oo censnenswae 6,655 83 OFFICERS 
Accrued interest payable. --_-.....-..- 16,755 57 FORREST H. PARKER, President. ADELBERT H. ALDEN, Vice-President. 
Sears unpaid. --....--.-.-----.--- & 44a 408 oh JOHN R. WOOD, Cashier. THOMAS B. NICHOLS, Asst. Cashier. 
ert oe) Se ae ROR Eg ty becca ik secceree | DIRECTORS 
$4,972,286 55 | Adelbert H. i. President New York Com-j{ Forrest H. Parker, ex-President New York Pro- 
OFFICERS mercial Co nd, V y; duce Exchange 
ELVERTON R. CHAPMAN, President John E. Berwind, Vice-President Berwind White! Edward C. Rice.” Rice, Quinby & Co., Commis- 
JOHN GERKEN, Vice-President Coal Mining Co sion Merchants, Grain end Flour. 
LOUIS H. HOLLOWAY, Vice President A Ce aa, AT ee a ere eit Sc Rew 
4 . ’ - 3 ar Es ‘ = 
HENRY C. STRAHMANN, Vice-President Geesem ianduante sas | oS ee ” 
HENRY G. LEWIS, Treasurer James McMahon, ex- President Emigrant Indus-| John R. Wood, Cashier. 
RICHARD A. PURDY, Secretary trial Savings Bank 


ACCOUNTS INVITED. 











RANGE OF PRICES 


FOR 30 YEARS. 























1880—I910 
Bs The 
OUR ANNUAL bd 
The Financial Review|| !rust Company of America 
Gives | a monthly range of Stock, ant pond 37-43 WALL STREET, NEW YORK. 
2 COLONIAL BRANCH: LONDON OFFICE: 
90 en SiNS* Sees-isss || 222 Broadway, New York. 95 Gresham St. 
1895 8 ie mf 1890-1894 
cine 3 CAPITAL AND SURPLUS $8,000,000 
1910 " - * 1905-1909 
PRICE $2 PER COPY i 
Some earlier seceedcatie be had at $5.00 a copy Invites aa a*aaue 
Commercial & Financial Chronicle : 
a a Deneyster a Executes trusts of every description 
NE VoR 
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Dxast Gompunies. 


Bank Statements. 





BANKERS TRUST COMPANY 


7 WALL STREET, NEW VORK 


Condensed Statement of 
Condition on March 25th, 1910. 
As Reported to the Banking Department of the State of New York. 





RESOURCES. 
Stocks and Bon ¢ "sa" burchased ni baw nn ncewwceacecnccses------20oeeheee ners $6 464.662 66 66 
Nee eT TTT eee ee eee enn ne onc odin coda aewencecen-ccssummangnn unas 
mand Loans ~~ lta saan -- dupa RS a eWeek ede mene coe = = cane dame 10/950,915 $3 
om ST Hand wand i Ee nontsre-neaqnenenrer~en=-----r---rrganepentes=~= 14,083,853 os 
crue nter A Pe dkdwhe wb See nGi bbe Siwe oan noo oo = dee wae 7 
lie ie yaaa ee tS Als ea aI RCA GR "850 66 
PEELS Rbde dna nenkhenade sad nn duals Jae cacca=a-e------- tebe eienwe $72,353 157 00 
LIABILITIES 
Fevital Ree p eae a Sok eek ce dW hee ie seek eae esnn-one---++----- bhleueneuaeun $3,000,000 00 
ndivi thie ia bile = mo = woe en cece nc een = seme ns busses cnce-c-----2- --Sesesseescers 4,500, 00 
vided DUNE. ss o< ca ebie dl a baila simu edhe hse .K0-----~ «cee 5-784, 2 +3 
poaits Deer eens cen bk const ons geuipepeds canscerecece~--------- Jap eneeEeeehen 59,951, 3 
erti og and Other Outstanding Checks... .....-.....-..2.------ ene nne et eeie 2,797,126 81 
poepuea.eer iiterest on Deposits... «...«~.-------+.4----------- seep netpecces- y i 
a ees he obese toro sdanspa= sen p-p+-- or +--+ Se eerees 7 
meserved for Umourmed tnterest... .. 6 2 ino 8 ee ees teeta s 34,33 
TUE 9 oon oo as wot bgr ehesaamercerscesre--eee co -2----------<semescesienes $72,353,157 00 
DIRECTORS 


wrereny BAKER. President Bank of the Manhattan 
“ik é. G. * atta: President Seaboard National 
EDWIN YM, BULKLEY, Spencer Trask & Co., Bank- 
JAMES S CANNON, Vice-President Fourth Nat'l 


Ba o Vs 
EDMUND C. CONVERSE, President, New York. 
es A P. DAVISON, J. P. Morgan & Co., Bankers, 


¥. 
WALTER E. FREW, Vice-President Corn Exch. 
FREDERICK T. — Vice-Pres. Ill. Trust & 
’Sav’s Bank, Chica 
A. BARTON HEPBURN, President Chase National 
THOM As W. LAMONT, Vice-President First National 


ank, . . 
GATES W. M’GARRAH, President Mechanics’ and 
Metals Nat’l Bank, N. Y. 





E. C. CONVERSE, 


B. STRONG JR., Vice-Pres. 
F. I. KENT, Vice-Pres. 
H. W. DONOVAN, Treas. 


EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 

ae te PERKINS, J. P. Morgan & Co., Bank- 
ers, N. 

WILLIAM H. PORTER, President Chemical Nat’! 
Bank, N. Y. 


DANIEL G. REID, Vice-President Liberty National 
Bank, N 


BENJ. STRONG JR., Vice-President, New York. 


EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 


JOHN F. THOMPSON New York, 


GILBERT G. THORNE, Vice-President National Park 
Bank, N. Y. 


EDWARD setae ie President Importers’ & Trad- 
ers’ Nat. Bank, N. Y. 


ee Deter Vice-President Chase National] 
nk. » . 
SAMUEL WOOLVERTON, President Gallatin National 


President. 
D. E. POMEROY, Vice-Pres. 
F. N. B. CLOSE, Sec’y. 
H. F. WILSON JR., Asst. Sec’y. 








_=—. 








STATEMENT OF THE 


Metropolitan Trust Company 


OF THE CITY OF NEW YORK 


AT THE CLOSE OF BUSINESS MARCH 25 1910. 


ASSETS. 

Y. City & State Bonds, mkt. val_ i 801,625 00 | 
Dine Stocks and Bonds-_-------- o 2,874,500 00 
onds and Mortwages-_------.----- 6.600 00 

Loaned on Collaterals_-----..----- 24,899 '414 20 | 

Ren a Merb.” 7 Sener 374 + 3286's 4 
nterest Accrued. --....._-.__.__- . 

Cash in Banks.----_- 


- 5,338,933 89) 
$35,959,786 88 











LIABILITIES. 
Sampttel..._._._. see ee $2,000,000 00 
act shy Sea and Undivided Profits. - --- 8,275,585 02 
eee aad a's a 25,219,305 66 
nterest , HE ~ scap tcdavesiian “Rn aie 
Reserved for Taxes__.-..--------- 64,000 00 
Reserved for Rent____._---.-..--- 4,500 00 
Certified Checks. .........-....... 204,533 12 
$35 959 ,786 88 


BRAYTON IVES, President 


ANTON A. RAVEN, Vice-President 
WEVERLY CHEW, 2d Vice-President 
BERTRAM CRUGER, Treasurer 


GEORGE N. HARTMANN, Secretary 
JAMES F. McNAMARA, Trust Officer. 
RUPERT W. K. ANDERSON, Asst. Treasurer 


FREDERICK E. FRIED, Ass’t Secretary 








FIDELIT 


TRUST 
COMPANY 


OF NEW YORK CITY 
Irving Building, corner Chambers St. and West Broadway, N. Y. 


CONDENSED STATEMENT OF CONDITION CLOSE OF BUSINESS MARCH 25 1910. 


RESOURCES. 
Investments (book value, $1,535,- 

506 13) Market Value_--.-.__- $4633 .g62 18 
Bonds and Mortgages.-....-_--__ “800 00 
Interest accrued receivable. ----~.. 114 
Furniture and Fixtures--------_--- 9'666 bo 
Safes and Vaults_-_-_.-.....-.--. 3. 000 90 
Cash on Hand and Oh BE ce aeenn 1,477,756 477,756 29 

$7, 998,395 12 395 12 


LIABILITIES. 


| GE 6S $750,000 00 
urplus sa Undivided Profits-... 934,991 62 
Interest accruc' payabie-=------- sn-ast #8 
st accrued payable-- ------- 
DEPOSITS... ae 6,268,868 61 





$7,998,395 12 


‘REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 25th day of March, 1910: 


RESOURCES. 
Loans and discounts..............-... $19,717,360 76 
a ER ERIE REE ES CARTIER TT 12, 13 
Due from trust companies, banks and 
SIENA cuss Gs Lincotm v bir inain ame reee 1,196,906 35 
Sipe ates pee eee 900, 00 
Stocks and bonds, viz.: 
Public securities (book value, $1,000), 
SID SU Wie wita acco nwors ohnee 1,010 00 
Other securities (book value, $4,475,- 

841 59), market value_..___._.._- 4,821,720 00 
eS RSE IT SE ee epee 3,156,460 78 
Legal-tender notes and notes of national 

as dane en cuceoosan x 2,037,375 00 
I a 2,888,198 58 
Other assets, viz.: 

Accrued interest not entered-_--.-. ~~. 56,900 00 


Capital stock 
Surplus, including all undivided profits - ‘“ 
Due New York State savings banks- -- - 
Deposits not preferred 
Due trust companies, banks and bankers 
Total deposiis..-....$25,717,918 54 
Other liabilities, viz.: 
Certified checks_-....-- $1,532,695 44 


$1,500,000 00 
5,931,145 04 
3,526,510 77 

14,386,773 05 
7,804,634 72 








Cashier's checks --_-.-.-- 64,403 57 
Unpaid dividends. ..-- 1,185 00 
Accrued interest not 
entered _........ 40,700 00 
—— — 1,638,984 01 
Mitton shot userss sahbnbeadad $34,788,047 i9 


State of New York, County of New York, 8s.: 
WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the C ity of New York, in said county, 
being duly sworn, each for himself, says that the fore- 
ing report is true and correct in all respects, to the 
best of his knowledge and belief, and they further say 
that the usual business of said bank has been trans- 
acted at the location required by the banking law 
(Chap. 2 of the Consolidated Laws as amended), and 
not elsewhere; and that the above report fs in the form 
prescribed by the Superintendent of Banks, and Is 
made in compliance with an official notice received 
from him designating the 25th day of March, 1910, as 
the day as of which such report shall be made. 
WILLIAM H. PERKINS, President, 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both deponents 
the 29th day of March, 1910, before me. 
B. DENZLER, 
Seal of Notary.] Notary Public, Kings Co. 
rtificate filed in New York Co., No. 1,040. 





QUARTERLY REPORT OF 


THE NASSAU BANK OF NEW YORK 


at the close of business on the 25th day of March, 


1910: 
RESOURCES. 
Loans and discounts__.-____---.-.-. $6,552,742 42 
Due from banks and bankers-_---- 905,059 42 
ee OOUNOE ai wir dic he enis ot on 000 00 
I le gc oO BR Gy Qidiirel io al oh 157,155 00 
Bond and mortgage_____---_----- 34,000 00 
Se WO Sak su nh ec ha aes & 1,923 ,952 80 
Exchanges for next day’s clearings. 305,197 29 
Accrued interest not entered ------ 20,000 00 
$9,902,106 93 
LIABILITIES. 
ETS Rs Ree aoe $500,000 00 
Surplus and undivided ae as bkiciows 502,920 69 
re Te Wa sass che whe es 10,000 00 


its 
Onunter's SEE SESE EE SO ae 
Accrued interest not entered 


8,770,630 81 
113,555 43 
5,000 00 
$9,902,106 93 

OFFICERS. 


EDWARD EARL, President. 


J.C. BELL, W. B. NOBLE, 
Vice-President. Cashier. 
JOHN MUNRO, H. P. STURR, 


Vice-President. Asst. Cashier. 
DIRECTORS. 
J.C. Bell, 


John Munro, 
Samuel Weed, Harry Bronner, 
Henry C. Miller, Richard Young, 


Edward Earl. 


THE 14th STREET BANK 


FIFTH AVENUE & 14TH ST., 





NEW YORK. 
Condensed Statement March 25, 1910. 
RESOURCES. 
Loans and Discounts..____._._..-.. $6,005,525 19 
Stocks and Ronds-_..-_........-.-. 1,020 00 
ee ear eran pee ee 154,272 74 
Vaults, Furniture and Fixtures_-__ 27,500 00 
Mortgages OWnNGG....~- -<s«-c<0-+ 26,863 57 


6,050 00 
_ 2,833,732 66 


$9,0 ,064,964 16 


a Ee Cl RA  e 
poaee Ae PrOMe.. <i buck. oe 325, 76 


Accrued Interest. ---. - 
Cash—on Hand and in Banks. 








tippese TiviGenGas. .. .) scenes weno 216 00 
IRD csc kone eno Leonenedese 7,739,549 40 
$9,064 964 16 

R. ROSS APPLETON, President. 


LOUIS V. ENNIS, Cashier. 








Established 1864 Telephone 2817 Rector 


E. S. BAILEY 


DEALER IN 
Fire Insurance Stocks 
‘‘A Specialty’’ 





66 BROADWAY NEW YORK 
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Financial, 


THE CHESAPEAKE & OHIO 
RAILWAY COMPANY 


Stockholders’ 








Notice of Special Meeting. 





Notice is hereby given that a special meeting 
of the Stockholders of The Chesapeake & Ohio 
Railway Company has been called by the Board 
of Directors of said Company, to be held at the 

rincipal office of the Company in the City of 

ichmond, Va., on the 28th day of April, 1910, 
at 12 o’clock noon, to consider and act on the 
following propositions: 


(a) to consent to, approve and authorize an 
increase of the authorized common capital stock 
of the Company by the addition thereto of stock 
in the par amount of $36,739,700, to be divided 
into 367,397 shares of the par value of $100 each, 
so as to make the total authorized par amount of 
such common capital stock $100,000,000, con- 
sisting of 1,000,000 shares of the par value of 
$100 each; 

(b) to authorize the creation of an issue of 
convertibie bonds of the Company, to be known 
as its Four and One-Half Per Cent Twenty-Year 
Convertible Gold Bonds, to be limited to a princi- 
pal amount of not exceeding $37,200,000 at any 
one time vege f such bonds to be issued, 
from time to time, either as coupon bonds of the 
denomination of one thousand dollars, or as 
registered bonds of the denomination of one 
thousand dollars or of any multiple of one thousand 
dollars that the Board of Directors of the Com- 
pany, by resolution, may from time to time 
prescribe, such bonds to bear such date or dates, 
to be payable, both principal and interest, in 
such currencies and at such fixed rate or rates of 
exchange, and to be convertible at the option of 
the holder into common stock of the Company 
upon such terms, as said Board may determine, 
and as may be provided in any trust indenture 
approved by said Board under which such con- 
vertible bonds may be issued; such bonds and such 
indenture to contain such provisions as to con- 
version, redemption, maturity, and otherwise, 
as said Board may determine, and such indenture 
to contain appropriate provision to the end that 
the Company shall not (1) create any additional 
mortgage upon the lines of railroad owned by it 
at the date of such indenture or upon any part 
thereof without making effective provision in such 
additional mortgage that all such bonds then 
outstanding, unpaid and wumeconverted, under 
such indenture shall be gecured under such 
additional mortgage by a Hea upon said lines of 
railroad, which shall be upon a rity with the 
lien thereupon enjoyed by eed onds or other 
obligations issued under such additional mortgage 
and secured Sheeery nor, (2) during the life of 
the conversion privilege, issue any stock entitled 
to oh gm or priority over its common stock; 

c) to approve the form and terms of such 
bonds and of such indenture; to authorize the 
issue and disposition of such bonds; to authorize 
so much of such additional stock as may be re- 
quired, to be reserved and set aside and used, 
together with the unissued remainder of the 
common capital stock as now authorized, solely 
for the conversion of such bonds, and to authorize 
the residue of said $36,739,700 additional of said 
common stock, to be issued from time to time as 
said Board may, in the exercise of its lawful 
discretion, determine; 

(d) to ratify and confirm such action thereto- 
fore taken or authorized by said Board, in antici- 
potion of such action of the Stockholders, as may 

submitted to the meeting; and 

(e) to transact such other business as may 
properly be brought before the meeting. 

The stock transfer books of the Company will 
be closed for said meeting on the 5th day of 
April, 1910, at 3 o’clock P. M., and will be re- 
opened on the 29th day of April, 1910, at 10 
o'clock A. M. 

Dated, Richmond, Va., March 25, 1910. 

By order of the Board of Directors, 

FRANK TRUMBULL, 


GEO, W. STEVENS, 
JAS. STEUART a 


Copartnerships. 


17 and 19 Broad Street, i} 

New York, March 31, 1910. 

| We beg to announce that our firm dissolves | 
this day. | 
| Mr. H. D. BABCOCK will become a special | 
partner in the firm of Messrs. HARRIS, 
{ 

| 


rman. 








Ann nn nee 











WINTHROP & CO. 


Mr. WM. ALDEN PRATT will become a | 
member of the firm of Messrs. EDWARD B. || 
| SMITH & CO. 


| Mr. S. D. BABCOCK retains his member- || 
| Ship in the New York Stock Exchange. i} 
| Messrs. HARRIS, WINTHROP & CO. will | 
liquidate for our firm. | 


H.D. BABCOCK & 0O. = 


| 
| 
| 
oie 
| 


March 31, 1910. 

} We take pleasure in announcing that Mr. | 
H. D. BABCOCK this day becomes a special | 

| partner in our firm. |] 


HARRIS, WINTHROP & CO. 
NEW YORK CHICAGO | 


March 31, 1910. 
We take pleasure in announcing that Mr. 
| WM. ALDEN PRATT has this day been 
| admitted to general partnership in our firm. 

} 


EDWARD B. SMITH & CO. 


PHILADELPHIA NEW YORK 




















Financial. 


THE CHESAPEAKE & OHIO RAILWAY COMPANY 


TREASURER’S OFFICE, 
bass be i: 71 BROADWAY. 
é N - asurer. 
ae aeons ee New York, N. Y., March 25, 1910. 
To the St older s 


of 
E CHESAPEAKE & OHIO RAILWAY COMPANY: 

Subject to the necessary authorization by the stockholders at a special meeting which has been 
called to convene April 28, 1910, this Company, pursuant to resolutions of the Board of Directors, 
adopted March 17, 1910, has sold to bankers (in order to insure the prompt provision of the necessary 
funds for its requirements), $31,390,000 bonds of the issue hereinafter described, with the agreement 
that the privilege be given to the holders of the common stock of the Company to subscribe at 938 4 
per cent of the face amount thereof and accrued interest, upon the terms and conditions hereinafter 
stated, on or before May 10, 1910, for a face amount of such bonds equal to fifty per cent (50%) of 
the par amount of their respective holdings of the common stock of the Company, as registered on its 
books at 3 o’clock P. M., April 5, 1910. The bonds referred to will be Four and One-Half Per Cent 
Twenty-Year Convertible Gold Bonds, of an authorized issue limited to $37,200,000. The bonds 
will be convertible at the option of the holder on or at any time after May 1, 1911, and to and in- 
cluding February 1, 1920, at their face value, into paid-up shares of the common stock of the Company 
at $100 per share. The entire issue at the time outstanding, but not a part thereof, may be called 
for redemption by the Company on February 1, 1915, or-on-any-semi-annual interest day thereafter, 
on ninety days’ notice, at 102% per cent of the face value thereof and accrued interest, but if so 
called during the conversion period, the bonds may be converted up to and including the second day 
of January or July, as the case may be, next preceding the redemption date. Adjustment of accrued 
interest and current dividend will be made at the time of conversion. 

The bonds will mature on February 1, 1930, and will bear interest from February 1, 1910, at the 
rate of four and one-half per cent per annum, payable semi-annually on Ang 3A 1 and August 1. 
The first coupon will be payable August 1, 1910. Both ye we and interest will be payable in New 
York in gold coin of the United States of or equal to the present standard of weight and fineness, 
without deduction for any tax, assessment or governmental charge which the Company, or the trustee 
under the indenture providing for the issue thereof, may be required to pay thereon or to retain there- 
from under any present or future law of the United States of America, or of any State, county, muni-- 
cipality or other taxing authority therein. 

The principal and interest of the bonds will also be payable, at the option of the holder, in London 
in sterling, at the fixed rate of exchange of $4 87 per pound sterling. 

They will be issuable as coupon bonds each for the principal sum of $1,000, with the privilege of 
legistration as to principal, and will be exchangeable upon reasonable terms for registered bonds 
without coupons, each for the principal sum of $1,000 or pay multiple thereof that may be authorized 
by the Board of Directors. he registered bonds wili, in like manner, be exchangeable for coupon 
bonds. Bonds may also be issued originally as registered bonds. 

The indenture will contain appropriate provision to the end (1) that the Company shall not 
create any additional mortgage upon the lines of railroad owned by it at the date of the indenture or 
upon any part thereof without making effective provision in such mortgage that all bonds then out- 
standing, unpaid and unconverted, under such indenture, shall be secured under such mortgage by 
a lien upon said lines of railroad, which lien shali be upon a parity with the lien thereupon enjoyed 
by any bonds or other obligations issued under such mortgage and secured thereby; (2) that so long 
as any of such convertible bonds are outstanding, unpaid and unconverted, no bonds in addition 
to $11,000,000, the amount thereof now outstanding, shall be issued under the Company’s General 
Funding and Improvement Mortgage, dated January 2, 1909, and (3) that, during the life of the 
conversion privilege, the Company shall not issue any stock entitled to preference or priority over its 





common stock or distribu capital by way of stock dividend. 
Warrants specifying the amount nds in respect of which the st lider is entitled to a 
subscription privilege and signed by the Treasurer oran Assistant Treasurer be mailed as soon as 


possible after the closing of the books on April 5, 1910, to each stockholder has fice a anent 
dividend order with the Company at the address indicated in such order; re dividends are col- 
lected by bankers, brokers or others on powers of attorney or other authority, the warrants will be 
sent to such authorized parties for delivery to the stockholders, unless other instructions relative 
thereto shall have been received. Warrants not provided for as above may be obtained at this office 
not later than May 9, 1910. 

Warrants entitling the holder to subscribe as hereinafter stated will be issued only for amounts of 
bonds of $1,000 or multiples thereof. For each fraction of a $1,000 bond in of which a holder is 
entitied to a subscription privilege, a fractional warrant will be issued. After May 9, 1910, all fractional 
warrants will be void and of no effect. No subscription may be made on a fractional warrant, but if 
surrendered on or before May 9, 1910,to the Treasurer, with other fractional warrants aggregating an 
amount of $1,000, a subscription warrant for a $1,000 bond will be issued in exchange, and if the 
surrendered fractional warrants include a fraction in excess of $1,000, a new fractional warrant will be 
issued for such fraction. Fractional warrants desired by stockholders to complete full bonds, or 
fractional warrants which stockholders may desire to dispose of, must be bought or sold in the market, 
as the Company will not sell or purchase such fractions. 

On the back of these warrants will be two forms. In case it is desired to subscribe, the first form 
is to be filled out and signed by the stockholders or 4 their assigns; but, in case it is desired to dispose 
bd the subects tion privilege, the second form, which is an assignment, is to be filled out and signed by 

e stockholder. 

Where a warrant authorizes a subscription to two or more bonds, a stockholder who may wish 
to subscribe for a portion of the bonds covered Py, the warrant and dispose of the balance, or who may 
wish to dispose of a portion of the bonds covered by a warrant to one person and the balance to another 
or others, should return his warrant to this office on or before May 9, 1910, to be exchanged for other 
warrants, specifying in writing the number of warrants desired in exchange and the number of bonds 
to be covered by each. In no case, however, on such vere i will a fractional warrant be issued. 

The price of subscription to each $1,000 bond, payable in New York funds at the office of the 
United States Mortgage & Trust Company, 55 Cedar Street, New York City, in instaliments,is as 

Ows: 
At the time of making subscription, on or before May 10, 1910_-._-.-.--- Mt 3 
Olt of belete JURO tity Beer ca 405 <2 c gente or 60 ot neem wandaarance== 
The latter payment includes adjustment of accrued interest. ¢ 
r tions may be paid in full at the time $f praking the aubecripticn on or before May 10 
163. . which case the amount payable will be $ 37 per $1, bond, which includes accrue 
nterest. 

The warrants must be surrendered to the United States Mortgage & Trust Company by the 
stockholders, or by the persons to whom assigned, on or before May 10, 1910, accompanied by the 
payment either of the first installment or of the full amount payable; all warrants not so surrendered, 
with such payment, on or before safd date, shall be void and of no value. 

Failure to pay the second installment when and as payable will operate as a forfeiture of all the 
rights in respect of the subscription and the installment previously . 

The United States Mortgage & Trust Cosspany will, on surrender of the warrants and payment 
of the first installment, issue receipts, which shall be transferable by delivery m ,and which must be 

resented to the United States Mortgage & Trust Company on or before June 30, 1910, accompanied 


y the payment of the second installment. 
Upon payment in full of the subscription — delivery will be made by the United States Mort- 
gage & Trust Company (unless the engraved bonds shall then be ready for delivery) of temporary 
nds duly executed by the Company, which temporary bonds will be exchangeable for a like principal 
amount of engraved bonds when the same shall have been peepee. 

It is anticipated that engraved bonds will be ready for delivery on or before June 30, 1910. 

‘ Pn ee or assignment of this privilege will be recognized unless made on the forms 
o e ny. 

No holder of stock of the Company shall be entitled to any of the above-mentioned bonds unless 

the terms of subscription herein specified are fully complied with. 

he subscription andinstallment payments must be made at the dates and in accordance with 
the provisions stated above. Checks or drafts in payment of subscriptions must be drawn in favor 
of The United States Mortgage & Trust Company, in New York funds, and for the exact amounts 
covering the respective installments. 

The bonds now offered are issued to provide funds, among other things, for the acquisition of a 
majority of the common capital stock of the Hocking Valley ilway Company and of a substantial 
interest in the capital stock of the Kanawha & Michigan Railway Company; for the acquisition from 
interests in charge of pending foreclosure proceedings, who have a to acquire the same at fore- 
closure sale, of the properties of the Chicago Cincinnati & Louisville road Company, or of securities 
representative thereof; for additions, betterments and improvements; fer the purchase of additional 
motive power and equipment required by the increasing business of the Company, and for other 
corporate purposes. 

The following is a comparative statement of income of the Company for the seven months ending 
January 31, 1910 and 1909 respectively: 


























1910. 1909. Increase. 

Operating Revenues... -.2-......._.........-- $18,196,567 04 | $15,512,574 47 | $2,683,992 57 
Operating Expenses (including taxes) ..._._____- 11,211,716 03 9,969,669 49 1,242,046 54 
Operating Income. ----~--....-2-. 5.26.2 cse see $6,984,851 01 $5,542,904 98 | $1,441,946 03 
Genet ENGOMNS. . . ss 2 DE AC SG 405,419 08 374,517 75 30,901 33 
Grose Incomic. .......---s6.-.-....-..----.-- $7,390,270 09 $5,917,422 73 | $1,472,847 36 
Less : 

Interest and Rentals. «.§ssssduuead coc... ... 3,489,513 30 3,430,371 21 59,142 09 

Other Deductions... 2.4. .060652 sceue------ 43,897 94 46,418 44 *2,520 50 

Net Income. .. ~~ +----2---8055-~ ene --54-- $3,856,858 85 $2,440,633 08 | $1,416,225 77 

* Decrease 





By order of the Board of Directors, 
JAS. STEUART MACKIE, T eas: rer. 
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TO THE HOLDERS OF 


New York, March 29, 1910. 


First Mortgage Bonds of THE NEW JERSEY & NEW YORK RAILROAD 
COMPANY, dated April 3rd, 1880, maturing May Ist, 1910: 


The undersigned offers to extend the above-mentioned bonds so that they shall mature Ma 
1950, with interest at the rate of 5% per annum, payable semi-annually on the first days o 
ear at the office or agency of the Company in the City of New York, 


and November in each 


PRESENT FIRST MORTGAGE SECURITY OF THE SAID B 


ist, 
May 


THE 
NDS TO REMAIN UNIMPAIRED. 


Holders of such bonds are referred to the appended announcement of Messrs. J. P. MORGAN 


& CO. as to the terms of the extended offer. 


The New Jersey & New York Railroad Company, 


By F. D. UNDERWOOD, President. 





23 Wall Street, New York, 
March 29, 1910. 


Referring to the above notice, the extension offer applies only to the holders of such bonds who 
deposit the same, together with the May ist, 1910, coupon, with the undersigned, at their office, 
23 Wall Street, New York, ON OR BEFORE MAY iST, 1910, and who make a cash payment at 


the same time of $45 per $1,000 bond. 
such deposit. 
undersigned. 


The May ist, 1910,coupons will be cashed at the time of 
Copies of the Extension Supplement may be had on application at the office of the 


Temporary receipts will be issued upon such deposit, exchangeable for bonds with the Extension 
Sunggemeens and new coupon sheet attached thereto, when prepared. 


e are prepared to bu 


at 100 and interest at any time prior to May ist, 1910, the bonds of 


such holders as do not desire to avail themselves of the above privilege of extension. 


WE ARE ADVISED BY GEO. F. BROWNELL, ESQ., COUNSEL FOR THE ERIE RAIL- 
ROAD COMPANY, THAT IN HIS OPINION THE ABOVE EXTENDED BONDS ARE TAX- 


EXEMPT IN THE STATE OF NEW JERSEY. 


J. P. MORGAN & CO. 





TO THE HOLDERS OF 


New York, March 29, 1910. 


First Mortgage Bonds of THE PATERSON EXTENSION RAILROAD 
COMPANY, dated June Ist, 1881, maturing June Ist, 1910: 


The undersigned, successor =o to The Paterson Extension Railroad Company, offers 


to extend the above-mentioned 


nds so that they shall mature June 1st,1950, with interest at 


the rate of 5% per annum, payable semi-annually on the first days of June and December in 


at the office or agency of the Compeny 
ORTGAGE SECURITY OF SAID BOND 


each 
in the City of New York, THE PRESENT FIRST 
TO REMAIN UNIMPAIRED. 


Holders of such bonds are referred to the appended announcement of Messrs. J. P. MORGAN 


& CO. as to the terms of the extended offer. 


New York Susquehanna & Western Railroad Company, 


By F. D. UNDERWOOD, President. 





23 Wall Street, New York, 
March 29, 1910. 


Referring to the above notice, the extension offer applies only to the holders of such bonds who 


deposit the same, together with the June ist, 1910 
23 Wall Street, New York, ON OR BEFORE JUNE Ist, 1910, and who make a cash 


, coupon, with the undersigned, at their office, 
payment at 


the same time of $55 per $1,000 bond. The June ist, 1910, coupons will be cashed at the time of 
such deposits. Copies of the Extension Supplement may be had on application at the office of 


the undersigned. 


Temporary receipts will be issued upon such deposit, exchangeable for bonds with the Extension 
canes and new coupon sheet attached thereto, when prepared. 
e are prepared to buy at 100 and interest at any time prior to June ist, 1910, the bonds of 
such holders as do not desire to avail themselves of the above privilege of extension. 
WE ARE ADVISED BY GEORGE F. BROWNELL, ESQ., COUNSEL FOR THE ERIE 
RAILROAD COMPANY, THAT IN HIS OPINION THE ABOVE EXTENDED BONDS ARE 
TAX-EXEMPT IN THE STATE OF NEW JERSEY. 


J. P. MORGAN & CO. 








Dividends. 


Dividends. 





THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
No. 25 Broad St., N. ¥., March 15, 1910. 

A Quartesty dividend of ONE PER CENT (1%) 
has this day been declared upon the Preferred 
Stock of this Company, from the surplus earnings 
of the curernt fiscal year, payable on April 15, 
1910, to stockholders of record at 3 o'clock P. M. 
March 31, 1910. 

Checks for the dividend will be mailed to 
——— at the addresses lastfurnished to the 


nsfer Office. 
G. C. HAND, Secretary. 





THE WASHINGTON TRUST COMPANY 
of the City of New York. 
253 Broadway, New York, March 23, 1910. 
A quarterly dividend of THREE PER CENT 
on the Capital Stock of this Company has this 
day been declared, payable on and after April 1, 
1910, to stockholders of record at the close of 
business on March 25, 1910. 
M. S. LOTT, Secretary. 


THE H. B. CLAFLIN COMPANY, 
Corner of Church & Worth Streets, 
New York, March 30th, 1910. 
A regular quarterly dividend of TWO PER 
CENT (2%) will be paid April 15th, 1910, to the 
holders of the Common stock of this Company of 
record at 3 p. m. Monday, April 11th, 1910. 
D. N. FORCE, Treasurer. 


INTERNATIONAL PAPER COMPANY. 

A dividend of ONE-HALF OF ONE PER 
CENT on the Preferred Stock has been declared 
payouts April 15th, 1910, to Preferred Stock- 

olders of record at the close of business 3 p. m. 
April 5th, 1910. Transfer books will remain 
open. Checks —. 








V. HYDE, Secretary. 





ST. PAUL UNION STOCKYARDS COMPANY 
First_ Mortgage 5% Gold Bonds (Coupons April 
and October) Coupon No. 47, due April ist, 1910 
will be taken up on behalf of the Company and 
aid by the National Bank of Commerce in 

ew York and Messrs. Robert Benson & Company 
in London, and by the Stockyards National Bank 
in South St. Paul, Minnesota, on and after 
April ist, 1910. 

A. A. McKECHNIE, [reasurer. 





PHILADELPHIA COMPANY. 
TREASURY DEPARTMENT. 
i Pittsburgh, Pa., March 24th, 1910. 
DIVIDEND.—tThe Directors this day declared 
a quarterly dividend on the Common Stock of 
ONE AND ONE-HALF PER CENT (14%) 
payable May 2nd, 1910, to stockholders of record 
April ist, 1910. Checks will be mailed. 
C. J. BRAUN JR., Treasurer. 





OFFICE OF THE 
UNITED GAS IMPROVEMENT COMPANY 
N. W. Corner Broad and Arch Sts., 

F pled, March 9, 1910. 
The Directors have this day declared a Quar- 
terly Dividend of Two Per Cent ($1 00 per share) 
payable April 15, 1910, to stockholders of record 
at the close of business March 31, 1910. Checks 


will be mailed. 
LEWIS LILLIE, Treasurer. 





OFFICE OF THE 
NEW YORK DOCK COMPANY. 

New York, March 16th, 1910. 
The Board of Directors has declared a dividend 
of TWO PER CENT on the Preferred Stock of 
this Company, payable April 15th to stockholders 

of record at the close of business April 1, 1910. 

GEORGE E. SPENCER, Treasurer. 





Dividends. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers—Managers 
Chicago 


The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
Quarverty Dividend of One and Three-Quarters 

er Cent 11 %4%) oy the preferred stock of this 
company, payable by check April 15th, 1910, to 
stockholders of record as of the close of business 
March 3ist, 1910. The Preferred Stock books 
will be closed April ist, 1910, and reopened 


April 11th, 1910. 
R. J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers—Managers 
Chicago 


The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC CO. has 
declared a Quarterly Dividend of One and Three- 
Quarters Per Cent (134%) upon the Preferred 
Stock of this company, payable by check April 
15th, 1910, to stockholders of record as of the 
close of business March 31st, 1910. The Pre- 
ferred Stock books will be closed Aprii ist, 1910, 
and reopened April 11th, 1910. 

R. J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers—Managers 
Chicago 


The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY has declared 
a Quarterly Dividend of One and One-Quarter 
Per Cent (14%) upon the Preferred Stock of this 
company, payable by check April 15, 1910, to 
stockholders of record as of the close of business 
March 3ist, 1910. The Preferred Stock books 
will be closed April ist, 1910, and reopened 
April 11th, 1910. 

R. J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY. 
Engineers—Managers 


cago 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the Preferred Stock of t 
Company, payable by check April 15th, 1910, to 
stockholders of record as of the close of business 
March 3ist, 1910. The Preferred Stock books 
will be closed April ist, 1910, and reopened 
April 11th, 1910. 
R. J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers—Managers 


icago 
The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY has declared a 
uarterly dividend of One and Three-Quarters 
er Cent (1 %%) upon the Preferred Stock of this 
Company, payable by check April 15th, 1910, to 
stockholders of record as of the close of business 
March 31st, 1910. The Preferred Stock books 
will be closed April ist, 1910, and reopened 


April 11th, 1910. 
R. J. GRAF, Secretary. 





63rd Street & East River, N. Y. City. 


The Board of Directors have declared a Semi- 
Annual dividend of Two and One-Half Per Cent, 
upon the Preferred Stock of the Company, payable 
on and after the 3rd day of May, 1910, to stock- 
holders of record at the close of the transfer books 
on the fifteenth day of April, 1910. 

HENRY EGGERKING, Treasurer. 

March 23, 1910. 





AMERICAN POWER & LIGHT COMPANY. 
1 Broadway, New York City. 
PREFERRED STOCK DIVIDEND NO. 2. 


The regular quarterly dividend of 1%% on 
the Preferred Stock of AMERICAN POWER & 
LIGHT COMPANY has been declared for the 
quarter ending March 31, 1910, payable on the 
ist day of April, 1910, to preferred stockholders 
of record at the close of business March 29, 1910, 
on which date the transfer books will close, and 
re-open Friday, April 1, 1910. 

M. H. ARNING, Treasurer. 





American Telephone & Telegraph Co. 
A Dividend of Two Dollars per share will be 
paid on Friday, April 15th, 1910, to stock- 
holders of record at the close of business on 
Thursday, March 31, 1910. 
WILLIAM R. DRIVER, Treasurer. 





Office of 
THE AMERICAN MANUFACTURING CO. 
65 Wall Street, New York. 

April 1, 1910. 
A dividend of ONE AND ONE-HALF PER 
CENT (14%) has been declared on the stock of 
this Company, payable April 1, 1910, to stock- 

holders of record March 16, 1910. 
W. W. CHILDS, Secretary. 





THE AMERICAN MANUEACTURING co 
65 Wall Street, New York. ‘ 
April 1, 1910. 

An extra dividend of ONE PER CENT (1%) 


has been declared on the stock of this Company, 
pavable April 1, 1910, to stockholders of record 


" W. W. CHILDS, Secretary. 


arch 16, 1910 
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PENNSYLVANIA RAILROAD SYSTEM 


$5,000,000 


VANDALIA RAILROAD COMPANY 


Consolidated Mortgage 4% Gold Bonds 


DUE NOVEMBER 1 1957 


ah 
4 
toad 


i 
it 
é 


Interest payable semi-annually, May ist and November ist in New York. Re ee 


PART OF{SERIES “B’’ (CONSISTING OF $10,000,000) OF THE TOTAL AUTHORIZED ISSUE OF $25,000,000. 





Coupon bonds of $1,000 each, with privilege of registration as to principal, and exchangeable for bonds registered as to both principal and interest. 


Fully registered bonds re-exchangeable for coupon bonds. 


Both principal and interest payable in New York in U. S. Gold Coin, without 


deduction for any taxes which may be imposed thereon, either by the laws of the United States of America or of the States 
of Indiana and Illinois, and which the Railroad Company may be required to retain therefrom. 


For information as to this issue of bonds, reference is made to a letter from Joseph Wood, Esq., President of the 
Vandalia Railroad Company, and to the mortgage, copies of which may be obtained at the office of the undersigned. 


From said letter we quote as follows: 


‘The lines of the Vandalia Railroad Company, which is controlled by the Pennsylvania 
Company, form the direct connection of the Pennsylvania System with St. Louis via Indianap- 
olis, and together with roads tributary thereto extend to Vincennes, Indiana, on the south and 
to South Bend and Butler, 

“The Consolidated Mortgage is a first lien on theentire 650 miles of road and branches 


Indiana, on the north.” 


Sh he 


owned by the Company, subject only to $1,899,000 Bonds (one T. H. & I. RR. Co. Bond hav- 
ing been retired since date of mortgage) which are prior in lien upon about fifteen per cent of the 
above mileage, and to retire which Consolidated Mortgage Bonds are reserved. When these 
$1,899,000 Bonds have been paid, the Consolidated Mortgage will become a direct First Mort- 
gage upon the entire present railroad property, including equipment, and upon any additional 
property hereafter acquired or constructed by the Vandalia Railroad Company.” 

“Dividends have been paid on the outstanding capital stock of the Company as follows: 


1905, 4%; 1906, 44%; 


1907, 1908 and 1909, 5% per annum.”’ 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 97'4% AND ACCRUED 


INTEREST TO DELIVERY. 





The subscription will be closed at three o’clock p. m. on Wednesday, April 6, 1910, or earlier, the right being reserved 


to reject any application and to award a smaller amount than applied for. 
subscription at any time without notice. 


The undersigned reserve the right to close the 


A first payment of $50 in New York funds per $1,000 bond subscribed for must accompany all subscriptions. The balance of the amount due on 
bonds allotted upon subscriptions will be payable in New York funds on April 12 1910 at the office of the undersigned, when the bonds will be deliv- 
red upon surrender of the allotment letter duly endorsed. 
If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount applied for be allotted, the balance of the 


first payment will be applied towards the amount due on April 12 1910. 


ance of the subscription price when due will render the previous payment liable to forfeiture. 
These bonds are being offered simultaneously in London by Messrs. Speyer Brothers. 
Application will be made to list the bonds on the New York and London Stock Exchanges. 
These bonds are a legal investment for Trustees, Savings Banks and Life Insurance Companies in New York State. 


New York, April 2 1910. 


No interest will be allowed on such first payment. 


Failure to pay the bal- 


SPEYER & CO. 








Meetings. 


PA eetings. 





NEW YORK CHICAGO & ST. LOUIS RY. CO. 
Grand Central Station, N. Y., March 29, 1910. 
The transfer books of this Company will be 

closed at three o’clock p..m., on Tuesday, 

April Sth, 1910, eg gee | to the annual 

meeting of stockholders to be held May 4th, and 

will be re-opened Thursday, May 5th, 1910. 


CHARLES F. COX, Treasurer. 


MICHIGAN CENTRAL RAILROAD CO. 
Grand Central Station, N. Y., March 29, 1910. 
The transfer books of this Company will be 

closed at three o’clock p. m., on Tuesday, 
April ith, 1910, F robe gooey weg | to the annual 
meeting of stockholders to be held May 5th, and 
will be re-opened Friday, May 6th, 1910. 


CHARLES F. COX, Treasurer. 














LAKE SHORE & MICHIGAN SOUTHERN 
RAILWAY CO. 


Grand Central Station, N.Y., March 29, 1910. 


The transfer books of this Company will be 
closed at three o’clock p. m., on Tuesday, 
April 5th, 1910, got oy A to the annual 
meeting of stockholders to be held May 4th, and 
will be re-opened Thursday, May 5th, 1910. 


CHARLES F. COX, Treasurer. 





Viquidation. 


~~~ 


NOTICE OF LIQUIDATION 

Notice is hereby given that at a meeting of 
the shareholders of the First National Bank of 
West Liberty, Ky., on Jan the 4th, 1910. 
it was resolved that said bank be liquidated, 
and all creditors of said bank will hereby take 
notice oi saine. 








—ey 





1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 








Finance Committee 
CLARENCE H. KELSEY, Pres jTitle Gu. &Tr.Co. 
WM. H. PORTER, Pres. Chemical National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
any, for a limited territory if desired, and secure 
or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York Citr. 
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New Issue 


$3,000,000 


Atlantic City Gas Co, 


First Mortgage 5% Gold Bonds 


Dated January 1 1910 Due January 1 1960 


Optional on and after January 1 1920 at 105 and interest. Interest 
payable January 1 and July 1. Coupon Bonds with privi- 
lege of registration as to principal. Denomina- 
tions of $500 and $1,000. 


Free of Tax in Pennsylvania and New Jersey 


The company agrees to reimburse the holder for all taxes, other than suc- 
cession or inheritance taxes, assessed by the State of Pennsylvania upon 
the holder by reason of his ownership thereof as provided in the mortgage. 


For complete information ——- these bonds, reference is made to a 
letter addressed to us by Mr. C. H. Geist, President of the Atlantic City Gas 
Company, copies of which will be sent upon request. From this letter we 
summarize the following important statements: 


A Atlantic City Gas Company operates under a perpetual fran- 
chise and is the only company supplying gas for light, heat 
and fuel in Atlantic City and neighboring resorts. 

2. Net earnings for the calendar year 1910, based on present 
actual consumption, are estimated at nearly twice the total 
amount of interest charges. 

3. It is believed that it will be impossible to find a field in this 
eet ond where there are greater opportunities for increased 

usiness. 


The legality of the issue and validity of the franchise have been ap- 
proved by John G. Johnson, Esq., and Joseph Slattery, Esq., of Philadel- 
phia, and Norman Grey, Esq., of Camden, New Jersey. Copies of their 
opinions and of the mortgage may be seen at our offices. 

Bonds of Gas companies have an extraordinary record of nearly 100 
years as secure investments and now occupy a stronger position than ever. 

We recommend these bonds for conservative investment and offer the 
unsold portion to investors, subject to advance in price without notice. 


Price 98% and Interest, Yielding about 5.10% 


EDWARD B. SMITH & CO. 
BANKERS 
27 Pine Street, New York 


N. E. Oor. Broad & Chestnut Sts., Philadelphia. 


























The Atchison Topeka & Santa 


Fe Railway Co. 


NO. 5 NASSAU STREET, NEW YORK CITY, MARCH 29, 1910. 


To=the Stockholders of The Atchison Topeka & Santa Fe 


Railway Company: 


By order of the Board of Directors, the privilege wil iven to 
the holders of the Common Stock and Preferred Stock ‘6 be ade x 
102 4 per cent and accrued interest, during the period beginning June 1 
and ending June 3, 1910, for an amount of Fifty-Year 4 per cent Con- 
vertible Gold Bonds of the Company, Issue of 1910, equal to 14 per 
cent of their respective holdings of stock as registered on the Com- 

any’s books at the close of business on April 19, 1910. The offer has 

een underwritten. The bonds will mature June 1st, 1960, and will be 
convertible on or after June 1, 1913, but prior to June 1 1923 at the 
option of the holders, into Common Stock of an equal par value. 
_ _ The subscription price of each $1,000 bond will be $1 ,025 and accrued 
pas ge Nay Seg ” follows: 

the time of subscription, $325; between December 6 and De- 

cember 8, 1910, $350; and between June 6 and June 8, 1911, $350 and 
adjusted accrued interest. : 

Subscription warrants and a circular furnishing further details will 
be mailed as soon as possible to each stockholders of the Company. 


D. L. GALLUP, Comptroller. 





Financial, 


AAR AR nn ene 


HOUSTON & TEXAS GENTRAL 
First Mortgage Bonds 


Notice of Bonds Drawn for Payment 


The Houston & Texas Central Railroad Com- 
pany, having in its possession cash proceeds from 
sales of lands coveredjbyjsTrust Indenture between 
Frederic P. Olcott,Qthe§Central,Trust Company 
of New York andthe Southern}Pacific Company, 
dated April 1 1890, which are applicable to the 
purchase of the Houston & Texas Central Rail- 
road Company’s First.Mortgage Bonds, secured 
by such indenture, to anTamount sufficient at 
the price limited!in§said trustjindenture to pur- 
chase and retireji90JofZsuch$bonds, and, it hav- 
ing been found thattsuch bonds cannot be pur- 
chased at or) below {110 Jper*centum of the par 
value thereof and accrued interest thereon, 
there have been drawn by_lot, under the provisions 
of such trust indenture,ibonds secured thereby 
bearing the distinguishing numbers hereinafter 
stated to be paid for out of such proceeds of such 
land sales at the said rate of 110 per centum of the 
par value thereof and accrued interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 

6 772 1764 3307 4385 5392 6617 7246 
16 794 1930 3337 4436 5437 6620 7259 
26 815 1940 3339984464 5454 6682 7403 
28 848 1983 3374 4467 5520 6687 7418 
61 955 2065 3418 4553 5542 6720 7429 
80 973 2089 3458 4590 5578 6726 7452 
99 -984 2313 3482 4694 5769 67°78 7492 
106 1103 2314 38518 4780 5782 6731 7520 

150 1109 2470 3519 4819 5846 6745 7581 
244 1125 2590 3557 4828 5855 6756 7645 
310 1133 2613 3573 4842 5928 6773 7666 
375 1198 2637 3701 4880 5970 6853 7670 
409 1203 2673 3727 4904 6092 6873 7739 
432 1214 2780 3728 4917 6109 6877 7798 
490 1239 2913 3928 4931 6128 6948 7815 
497 1320 2925 3973 4972 6228 6957 7838 
580 1371 2965 3979 5043 6322 6964 7856 
584 1379 3144 4028 5062 6343 6986 7859 
591 1391 3201 4045 5073 6378 6988 7888 
606 1415 3224 4090 5202 6380 6989 7895 
614 1577 3225 4246 5234 6405 6993 7944 
649 1583 3227 4307 5269 6424 7066 8040 
666 1663 3257 4334 5292 6441 7101 8042 


754 1706 3260 4346 5320 6481 “tes 


The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz.: 
110 per centum and acerued interest, upon presen- 
tation thereof, with all unmatured coupons at- 
tached thereto, at the office of the Houston & 
Texas Central Railroad Company, 120 Broadway, 
New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of such 
drawing, viz.: From and after the 27th day of 
May 1910. 

Houston & Texas Central RR. Co. 
By R. S. LOVETT, 
President. 





New York, March 28 1910. 





McGraw, Blagden & Draper 


Members of the N. Y. Stock Exchange 
1 Nassau Street 


STANLEY D. McGRAW, 
Member N. Y. Stock Exchange. 


LINZEE BLACDEN; 
CHARLES D. DRAPER, 





WE OWN AND OFFFR 


$85,000 
City of New Rochelle, N. Y., 4i4s 


Price and Particulars on Application 


R. M. GRANT & CO 


BANKERS 


31 NASSAU STREET NEW YORE 





| 
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$1,300,000 
Waterloo Cedar Falls & Northern Railway Co. 


(CEDAR VALLEY ROAD) 
FIRST MORTGAGE 5% GOLD BONDS 


Dated January 1, 1910. Due January 1, 1940. Callable upon sixty days’ previous notice on afly interest date on or 
after January 1, 1915, at 105 and interest. Principal and semi-annual interest (January Ist and July 1st) payable at 
First Trust & Savings Bank, Chicago. Coupon bonds, with privilege of registration as to principal. Denomination, 











——— eee” 











$1,000. 
FIRST TRUST & SAVINGS BANK, CHICAGO, TRUSTEE. 
CAPITALIZATION 
Authorized Outstanding 

Capea Weetas 6 - Js SSI Lk ws.  . S. Ss - BA. SISO. $2,250,000 $1,950,000 
Bonded debt: 

Viset Mortgase 67, geek Bemis... 5. 2... ee SOO ela 6,000 ,000 1,300,000 
Additional bonds can only be taken down at 8214% of cost of future extensions. 

EARNINGS 

The Company’s earnings for the past three years, as officially reported, were as follows 
ee oe oo ee 0 1907 1908 1909 
ee er ee uw cao n ae os eee $205 ,320 81 $217,102 83 $251 ,834 00 
Operating Expenses, taxes, etc___....._..__._._.  ...---- 113 ,424 03 109,526 09 125,055 15 

Bee OU 6 th A Soil i: . Be $91 896 78 $107 ,576 74 $126,778 85 


From the above it will be seen that the net earnings have hown handsome inereases, and fer the last fiscal year were 
about twice the interest charge on the bonds now outstanding. 


POPULATION SERVED (estimated), 55,000 


We have personally investigated the property and business of the Waterloo Cedar Falls & Northern Railway Co., 
and believe that the very large investment behind the bonds, the steadily increasing business of the Company in all de- 
partments, the strategic position of the property in relation to the territory served, and the valuable connection with three 
trunk line railroads, justify our recommendation of these bonds as an unusually strong and well-secured obligation. 

Special Circular No. 387, containing map of the System and copies of letters from our Engineers, J. G. White & Co. 
Inc., and L. 8. Cass, Esq., President of the Company, will be sent on application. 


PRICE 97 AND INTEREST 


McCOY & COMPANY 


INVESTMENT BONDS 
181 La Salle Street, . - - CHICAGO 








$3,658,000 
THE CUBAN-AMERICAN SUGAR CO. 


(INCORPORATED IN NEW JERSEY SEPT. 19, 1906) 


Ten Year 6% Collateral Trust Gold Bonds 


OUTSTANDING $7,500,000 AUTHORIZED $10,000,000 
DATED APRIL 1, 1908 DUE APRIL 1, 1918 
Interest payable April ist and October ist in New York 
CENTRAL TRUST COMPANY OF NEW YORE, TRUSTEE 

Bonds are in coupon form of $1,000 each and may be registered as to principal. 
Bonds are redeemable as a whole or in part on any interest date at 105% upon six weeks’ notice and are liable to 
be drawn for the Sinking Fund at 105%. : 
Definitive bonds are now ready for delivery. 
Application will be made to list the Bonds on the New York Stock Exchange. 
Attention is called to a letter of Mr. R. B. Hawley, President of the Company (copies of which may be had on 
application) from which the following facts are taken: 
1. The $7,500,000 Bonds outstanding, $156,000 of which remain in the Treasury of the Company, 
are secured by $9,444,000 Refunding First Mortgages on ooperty the cash cost of which was over 
a get and which, subject to $156,000 outstanding First Mortgage Bonds, are a First Lien on 
that property. 
2. The remaining $2,500,000 will be issued only for 60% of the value of entirely new property 
acquired. All such additional property will be added to the mortgage security. 
3. Operating income for the year 1908-09, with full allowanees for depreciation and reserves, amounted 
to $1,947,992, or over four times the interest charges on these bonds. 
4. Operating income for the year 1909-10, after usual allowances for depreciation and reserves, 
is estimated at $2,775,000, or over six times the interest eharges on these bonds. 


A majority of these bonds having already been sold, we offer the remainder at 


97 and Interest 


Subscription books will be opened at the offiees of the undersigned at ten o’clock on Thursday, April 7th,{1910,fand 
closed at or before three o’cloek on the same day, the right being reserved to reject any application and to allot smaller 
amounts than applied for, and to close the subscription books without notice. 


Simultaneous issue is being made in Amsterdam by Messrs. Boissevain Brothers and in London by Messrs. Coates, 


beat LAWRENCE TURNURE & CO. 


64 WALL STREET, - - NEW YORK CITY 
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Pennsylvania Railroad System 
10,000 SHARES 


Delaware Railroad Company Stock 


Guaranteed 8% Annual Dividends by the Philadelphia Baltimore & Washington Rail- 
road Company, which is Controlled by the Pennsylvania Railroad 
Company through Ownership of $25,135,475 of 
its $25,350,450 Capital Stock. 


[ Dividends payable January ist and July ist, from Broad Street Station, Philadelphia, by cheque. Par $26. 


iy TOTAL ISSUE $5,078,282.50, OF WHICH $2,829,607.50 IS OWNED BY 
THE PHILADELPHIA BALTIMORE & WASHINGTON RAILROAD CO. 


EXEMPT FROM TAXATION IN NEW YORK, NEW JERSEY, CONNECTICUT, 
DELAWARE AND MARYLAND 


We consider that this stock ranks among the best of “Guaranteed Stocks,” and recommend it 
for the following reasons: 


1. The road forms an integral part of the cheapest, shortest and lowest grade rail line from 
Norfolk and territory tributary thereto to Philadelphia, New York, and the North, and 
is therefore of great importance to the Pennsylvania Railroad System. 


2. The earnings of the Delaware Railroad Co. have been and are well in excess of its 
dividend requirements. 


3- Its dividend record shows uninterrupted annual payments of not less than 6% for the 
past 53 years and since 1906 at the rate of 8%. 


4. The road is physically and financially in excellent condition. 


5. The total capitalization is at the low rate of ¢24,000 per mile. Deducting cash and 
securities in sinking funds and in the treasury of the Company, reduces the rate per 
mile to approximately $15,000. 


6. The Philadelphia Baltimore & Washington Railroad Company, the Guarantor, is strong 
financially and is an important part of the Pennsylvania System. 


7. The lease is a strong one in every particular. 
Special descriptive circular sent upon request. 


Copies of the Lease and Reports of the Company may be seen at our offices. 





Having already sold the greater part of this stock, 
we offer the balance, subject to sale, at 


$ 4 8 34 per share and interest from March Ist, yielding 4.10% 





Joseph Walker & Sons Charles Fearon&Co. Redmond & Company 


Bankers Bankers Bankers 
20 Broad Street 333 Chestnut Street, Philadelphia 33 Pine Street, New York 
New York Members 624 Fifth Avenue, New York 


New York Stock Exchange 507 Chestnut Street, Philadelphia 


Members New York Stock Exchange Philadelphia Stock Exchange Members New York Stock Fxchange 
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WOE GOD RE cs ncccccccasecatcctscdtauakehdnccsceshvecuigenscige wabécdscbed $10 00 
Se Ee Dn: cri ninbiecnntsdibiibb aaa diepatsanpabshbenentassasnont 00 
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BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 
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Three Months (13 times).................. 29 00 
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CLEARING-HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearing-houses of the United States for the week 
ending to-day have been $3,324,189,542, against $2,.858,170,886 last week 
and $3,365,469,248 the corresponding week last year. 






































Clearings—Returns by Telegraph. Per 
Week ending April 2. 1910. 1909. Cent. 
IUOUr BER SS. cdew ed jew eas see $1,576,039,183 $1,810,225,800|—12.4 
pS See se Re 148,733,489 143,104,481) +3.9 
Philadelphia 123,314,826 106,776,824| +15.5 
BI ic os, wists 1s ththstes atte tninta te bet 24,272,029 21,659,270) +12.1 
CU datibn ans Wecdecadh dameee a 232,574,657 218,100,186) +6.6 
i: Sl ann bees aml ede aeatenen sd 57,564,347 55,118,875) +44 
Se Gs 5 ees Sai bok Css 15,529,674 11,435,610; +35.8 

j 

Seven cities, 5 days.._.......--- '$2,178,028,205/$2,366 421,046) —8.0 
Caer Gee, © Ge... coca. case cone 510,379,868 395,274,811) +29.1 
Total all cities, 5 days_......--.-- $2,688 ,408 ,073|$2,761,695,857| —2.7 
DE SE, gittik nanan  secdeme 635,781,469 603,773,391) +5.3 
_ Total all cities for week_-~-~..--- $3,324,189 ,542'$3,365,469,248| —1.2 











The full details for the week covered by the above will be given next Sat- 
© We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday 
noon, March 26, for four years. 



































Week ending March 26. 
Clearings at— 
Inc. or j 
1910. 1909. Dec. 1908. | 1907. 
s $s % $ $ 

New York -..--.- 1,666,762,765)1.476,033,620| +12.9/1,315,617,496/1,994,438,551 
Philadelphia ..._| 123,936,451; 107,817,674) +14.9| 104,599,634) 133,947,166 
Pittsburgh - - - - -- 44,046,441 46,776,269} —5.8 38,533,738 47,140,515 
Baltimore ---- -- 24,388,912 23,820,725) +23.8 20,233,766 23,970,564 
RE 8,822,269 7,820,732) +12.8 6,937,349 7,440,757 
Washington -.-- 6,581,767 5,623,723} +17.0 5,083,583 6,850,921 
pT EES 5,129,944 4,126,992; +24.3 4,877,327 5,456,880 
Rochester ------ 3,052,155 2,805,433; +8.8 2,550,621 3,295,236 
Scranton _-.--.-..-- 2,172,958 2,336,848; —7.0 1,908,707 1,948,824 
Syracuse _-...-.-- 1,823,182 1,711,546, +6.5 1,759,448 1,718,120 
Reading. ------- 1,373,016 1,345,959} +2.0 1,242,699) 1,249,340 
Wilmington _----} 1,383,914 1,213,959, +14.0 1,125,793) 1,386,964 
Wilkes-Barre ___| 1,148,222 1,205,288; —4.7 1,031,429 1,134.189 
Wheeling --.---- } 1,984,235 1,285,271} +54.4! 1,199,473!) 1,040,208 
).. ear 1,225,383 Sk ee ee ee OBE peste oe 
Harrisburg ----- 979,934 1,120,039) —12.5 841,245) 894,035 

Se dwka> coat. 859,500 745,824) +15.2 700,227}... - ti 
| eae 671,562 614,976) +9.2 507,237 696,024 
Binghamton ---- 367,100 396,300; —7.4 394,900 505,000 
Greensburg - - - - - 481,346) 350,000) +37.5 361,688} 383,353 
CO oi cwacts | 553,040) 484,624; +14.1 410,534) 422,413 
) een 369,462 322,376) +14.6 wee .whawed 
Franklin ---.-- 222,803 211,797) +85.2 228,935) 243,538 

| |— 
Total Middle__) 1,898,336,361/1,689,407,740 bk eneteermnanend ramet ce 3 
| j 

i:  wncuine 151,362,414) 145,436,531 +4.1| 120,437,990; 171,180,804 
Providence -_--- -| 6,675,500 5,866,900; +13.8 4,847,200 7,132,200 
arvterd ....... 3,552,469 2,984,291; +19.0 2,630,763 3,131,335 
New Haven_---- 2,240,151 2,064,417) +8.5 1,706,745 2,107,980 
Springfield - - - - - - 1,890,545 1,694,400} +11.6 1,532,235 1,928,176 
Portland _---.-_-- 1,451,880 1,289,873) +12.6 1,354,050 1,591,981 
Worcester __--_--| 2,122,857 1,234,500) +71.7 1,242,334 1,702,656 
Fall River --- ---| 888,997 957,631; —7.2 846,367 1,169,858 
New Bedford _--| 1,068,571 686,040; +55.8 685,078 557,570 
Holyoke. -_..----| 559,230 449,589) +21.5 362,659 459,305 
Lowel? $S< <2. 55. 509,555 423,176) +20.4 376,347 436,042 

Total New Eng 172,322,169 163,037,348) +5.7 136,021,768| 191,403,907 











* This year’s clearings considerably increased by out-of-town clearings department, 
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Week ending March 26. 













































































| | Inc. or | 
1910. 1909. | Dec. 1908. 1907. 
$ $ % $ $ 
| ey 273,353,234) 246,666,395) +-10.8| 223,947,836) 222,457,795 
Cincinnati --_--- 20,972,050 22,135,100} —5.3 23,684,800 26,514,100 
Cleveland .._--- 15,285,575 15,254,770' +0.2 15,884,640 15,360,288 
pO SERS 15,657,024 12,087,158} +29.5' 11,248,246 11,669,332 
Milwaukee - - -- -- 12,005,992 10,096,840) +18.9 8,708,465 9,519,679 
Indianapolis - - -- 8,023,048 5,968,119) +34.4 5,794,507 6,665,700 
Columbus ------ 5,435,700 5,939,800; —8.5! 4,342,800 5,529,000 
| oa 4,326,096 4,289,641; +0.9 3,413,005 3,923,625 
eee 2,915,685 2,465,057; +18.3 2,570,880 2,854,570 
Grand Rapids--- 2,234,478 1,948,180} +14.7 1,704,679 1,963 ,606 
Teen as ne ok eu 2,003 ,963 1,622,509; +23.5 1,236,420 2,037 ,652 
Evansville _.--- 1,963,636 1,699,290} +15.5 1,579,942 1,585,127 
Kalamazoo _---- 1,235,704 884,004} +39.8, 802,486 990,858 
Springfield, Ill __ 1,016,637 934,09e; -+8.8) 740,000 786,707 
Fort Wayne -..- 1,023,521 725,617) +41.1) 758,819 765,424 
Lexington. -_-- J 657,303) +4.4 547,648 630,725 
Youngstown _--- 791,572 716,783) +10.4, 680,629 649,523 
Rockford -_--.-- 907,379 772,276} +17.5 730,181 789,150 
Bloomington _--_- 607,980 642,039} —5.3 545,391 519,760 
Quincy......... 728 ,326 534,689) +36.3) 471,292 480,695 
pO a 886,150 575,000; +54.1 420,000 662,000 
| a 999,376 577,490! +73.1) 373,380 498 ,163 
Decatur _..---- 450,340 342,399) +31.6 394,056 289,349 
Springfield, O_-- 512,188 427,648; +19.8, 329,868 380,884 
South Bend__---- 430,000 381,984) +12.6: 303,046 384,257 
Mansfield ___-_-_- 357,857 264,365; +35.4 275,023 331,275 
Danville. _...... 448,170 328,7 +36.4 oo... aa ee 
JAGRGOR .....024 350,000 315,814) +10.8 271,990) 274,809 
Jacksonville, Ill. 297,834 245,510; +21.3 226,102 219,935 
Ann Arbor- ----- 208 ,096 153,107; +35.9 100,074 127,398 
WEEE bocu ccs 20,191 33,168) —39.1 34,877 36,000 
OO Te 237,207 239,623) —1l 0) 255,000 285,000 

Tot. Mid.West.| 376,371,100}; 339,924,476} +10.7| 312,635,956] 319,182,386 
San Francisco _-- 40,913,901 32,846,111 +24.6! 25,742,114 42,008,361 
Los Angeles _-... 16,100,000 12,179,446) +32.2 8,320,227 11,280,684 
Beats ........ 12,249,524 9,282,457| +32.0 6,563,729 8,392,895 
Portland -...... 8,330,841 6,611,522). +26.0 5,417,060 6,253,889 
Salt Lake City-- 5,751,317 5,380,629) +68.9 3,822,354 4,633,348 
Spokane---....- 4,625,746 3,545,595) +30.5 ,666,640 2,515,760 
Tacoma .......- 5,190,094 5,063,094) +2.5 3,758,725 " ,940 
Oakland --_--_---- 2,784,621 1,632,485) +70.6 1,228,731 2,713,155 
eee ge ck le 780,841 802,327; —2.7) 509,732 724,234 
Sacramento --_-- 1,227,065 804,158; +52.6 CL ME ewks cnnncne 
San Diego--_-_-_-_- 1,305,224 640,939 + 103.6 ; 2 Sere ae 
Stockton _____-. 461,441 381,573) +20.9 See wen encusnse 
IN is ae, 679,780 ,064) Re ate See Soe ae 
San Jose_._....- 427,571 347,605, +23.0 378,379 415,899 
North Yakima_- 511,397 8 ee 2 ee: ae eee 
eee oe 200,080 173,392) +15.4 SOV WOR. setebiacs.. 
Pasadena___.-... 992,161) Not included |in total 

Total Pacific__| 101,539,443 80,539,344; +26.1 60,251,747 83,466,165 
Kansas City ---.- 52,114,772 41,677,845, +25.0 32,221,030, 28,329,987 
Minneapolis - . _ -_ 17,808,869 16,674,449 +6.8 17,819,024 16,350,937 

i 17,290,978 13,976,411) +-23.7 12,022,191 10,546,649 

10,605,532 9,952,608; +6.6) 8,339,428 7,127,086 

9,524,910 9,071,078} +5.0) 6,757,190 7,219,977 

6,925,810 6,244,021; +10.9) 4,996,335 5,034,497 

4,378,853 3,441,220) +27.2| 2,886,268 2,852,192 

3,394,460 2,689,430, +26.2) 2,256,566 2,482,452 

i aaa 3,049,648 2,532,386) +20.4| 1,508,065 1,400,950 
Lincoln -_-_-.-- | 1,513,697 1,368,652; +10.6; 1,244,771 1,239,360 
Davenport-__-_--_| 1,469,998} 1,269,925) +15.8; 967,582 1,088,863 
TOGGKA: J. <..<~< 1,365,308 | 1,098,922; +24.3 843,993 968,280 
Cedar Rapids_-- ,400,000 839,228; +66.8 721,277 592,698 
Colorado Springs. 560,966 553,803; +1.3 600, 660,000 
i a 622,325 488 ,205) +27.5) 480,950 511,512 
Fremont ___-.--- 372,873 337,916; +10.3) 314,564 350,895 
1. 2S 898,105 846,691; +6.1 405,089 476,175 
Sioux Falls_-__- | 850,000 560,000; +51.8) 480,000 513,500 

ee SS: | 3,534,844) Not included |in total] 

Tot.other West 134,147,104; 113,622,790} +18.1| 94,864,323 86,506,650 
oe ee 68,917,205 58,858,812 nl 56,390,776 57,038,640 
New Orleans _-_-_- 15,242,986 13,875,463 +9.9 14,423,053 15,950,462 
Louisville -_-_-_| 1) 669,302 12,225,808; —4.5 10,018,744 13,104,049 
Houston ___-_-- 12,868,758 14,504,460} —11.3 10,905,363 10,737,002 
Galveston ____-- 6,328,500 6,265,500; +1.0 6,182,000 6,299,500 
Richmond -_----} 7,550,000 5,883,109; + 28.3) 5,175,857 5,590,002 
Fort Worth_-_-_-_- | 6,481,230) 5,649,406; + 14.7) 4,444,214 3,772,825 
Memphis _____-_- | 6,471,046| 5,117,596| + 26.5) 4,861,164 3,898,824 
Mtieete . 2s 5c. | *9,524,217 4,422,840) + 115.3) 3,821,625 4,257,686 
Savannah __._.- 3,592,325 3,297,653; +8.9) 2,620,203 2,824,910 
Nashville ___..- | 3,410,354 3,980,602) —14.3) 2,860,434 3,399,286 
Mee ou oo. 2,774,813 2,762,060; +0.5) 1,914,360 2,427 ,367 
Birmingham - - - _| 2,322,861 1,945,615} +19 4) 1,868,877) 1,828 ,222 
Augusta. __....- 1,752,012) 1,934,076} —9.4) 1,296,748 1,438,195 
Jacksonville -_-_!| 2,195,831 1,653,889} +32.8) 1,317,541) 1,427,618 
he ee 1,343,301 1,246,234 +7.8 1,255,100) 1,402,256 
Knoxville __..-- | 1,605,076 1,576,601 +1.8 1,357,404) 1,355,194 
Little Rock__-_-_- 1,610,125 1,396,781; +15.3 1,117,705 1,214,577 
Chattanooga _-_-| 1,600, 1,175,792) +36.1 1,054,860 1,109,938 
Charleston. -_-_.. 1,760,892 1,267,685) +358.9 1,166,160 1,141,500 
Oklahoma -_-_-__- 2,250, 1,365,913) +64.7 923,049 1,007,534 
BOM 55 850,000 617,911) +37.6 743,147 615,073 
Beaumont -__-- 500,000 426,131; +17.3 471,548 346,483 
Austin ____- Lae 1,308,168 545,456| + 139.8 ee Sa 
Wilmington, N.C 500,661 307,490; +62.8 275,000) 436,907 
Vicksburg __.__- 318,641 245,848} +29.6 ee 
Jackson _______- 425,000 292'520| +45.5|-_..._-__- ate dace ; 
Meridian .....-.. 281,405 SE: SO nk wane dae bieesccneocaen 

Total Southern} 175,454,709} 153,043,731) +14.6 136,933,851] 142,024,050 

 OOOh Ge. ok. 2,858 ,170,886 2,539,625,429) +12.5 2,251,211,273|3,057,381,756 

— | F-— - -} 3 ; 
1,064,391 ,809! +11.9' 935,593,77711,062.943.225 


Outside N. Y_- 


1,198 408,121 











Note.—For Canadian clearings see ‘Commercial and Miscellaneous News." 
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THE FINANCIAL SITUATION. 

The financial community is again falling a prey to 
gloomy prognostications and forebodings. As a con- 
sequence, there have been renewed breaks this week in 
security values on the Stock Exchange. This slump, 
following the slow but steady depreciation of preced- 
ing weeks, has brought a number of stocks back pretty 
nearly to the low level reached early in February, at 
the time of the general demoralization on the Stock 
Exchange. While there are many circumstances that 
suggest caution at the moment, special prominence is 
being given to the possibility of harm from radical 
- legislation and the constantly widening scope of Fed- 
eral activity. The Administration Railroad Bill has 
now been favorably reported in both Houses of Con- 
gress by the committees that have had it in charge 
with amendments, to be sure, but of a character tend- 
ing to make it more radical and more drastic instead of 
less so. The President, on his part, is apparently 
just as determined as ever to carry through the policy 
of legislation of a repressive kind mapped out by him 
at the beginning of thesession, and the fact that there 
is a split in the Republican Party in Congress does 
not seem likely to interfere with his schemes, inasmuch 
as both wings express a determination to assist him 
in his endeavors. At this juncture, when the Roose- 
velt policies are so much in evidence, Roosevelt him- 
self, after his year’s sojourn in Africa, is again appear- 
ing, and this adds to the feeling of nervousness and 
anxiety. Then, also, the sudden death Monday night 
of Justice Brewer of the Supreme Court has come as a 
deep shock. He was perhaps the staunchest defender 
of Constitutional rights remaining on the bench, and it 
is not easy to get along without his potent personality 
at the present critical period in the country’s political 
history. Naturally, his death has given rise to specu- 
lation as to the possible effect on the great issues now 
. pending before the Court, namely, the Standard Oil 
and American Tobacco cases and the Federal Corpora- 
tion Tax law. 

To this must be added some other facts and circum- 
stances that are receiving more or less consideration. 
It may easily be that the political upheaval which oc- 
curred last week in the Fourteenth Massachusetts 
Congressional District will lead to a change in the coun- 
try’s economic policy. Labor controversies, too, are 
becoming increasingly frequent, and even where actual 
strife is averted, they all end in increased wages, and 
hence add to expenses. It proved impossible to reach 
an agreement in the bituminous coal miners’ contro- 
versy, and yesterday 300,000 miners stopped work. 
In this case, however, early resumption seems likely 
in at least some of the districts. As it happens, our 
foreign trade is in an unsatisfactory condition, and 
yesterday $2,000,000 gold was engaged for Europe. 
Fortunately, we can spare the gold without incon- 
venience. In the British Isles the finances are in a 
very confused state, and the political situation is so 
complicated there that no one would venture a prediction 
as to the possible outcome. The crops are likewise 
becoming a feature in the situation, and, as usual at 
this season, rumors of damage are being circulated 
and being given wide publicity; the gratifying fact 
is that thus far nothing has developed to indicate seri- 
ous impairment. 

As far as the Stock Exchange is concerned, the fea- 
ture is the absence of buying orders on any extensive 








scale. Investors are purchasing only sparingly, and 
the large banking concerns as a rule are holding aloof, 
both influenced by the same circumstance, namely 
the fear that legislation or court decisions, or both, 
may impair the value of the properties. Accordingly, 
sales of very small quantities of stock suffice to cause 
prices to yield, and large sales produce serious breaks. 
Of course, there are always takers for gilt-edge se- 
curities yielding a high rate of return, but in view of 
the pending uncertainties there is no inclination to 
absorb new issues except of the very best character 
and netting a good return. Even such an apparently 
tempting investment as the $50,000,000 414% issue 
put out by New York City last week is not meeting 
with unqualified success. The price of the bonds has 
sagged fractionally since the awards were announced. 
It is also significant of existing conditions that some 
of our railroads and other corporations are again resort- 
ing to the issue of short-term notes. 





Mr. James J. Hill has issued a pronouncement 
saying that there is imminent probability of traffic 
congestion and asserting that the railroads of the 
country need $1,600,000,000 a year for the next six 
years—$9 600,000,000 altogether—in order to escape 
what must otherwise prove to be the greatest conges- 
tion of traffic in the country’s history. This comes 
at a time when a good portion of the investing com- 
munity is fighting shy of railroads, and it is proving less 
easy than it was to float new capital obligations. Mr. 
Hill professes inability to see how the sums he suggests 
as needed by the railroads can be raised, nor is it at 
all clear how a return can be earned on this large 
additional amount of new capital except by raising 
rates. Mr. Hill once before warned against impending 
traffic congestion, and congestion actually developed. 
Inside of a year thereafter, however, there came 
business depression and the extra equipment and 
facilities provided at a great money outlay were 
reduced to idleness. Then no trouble was experienced 
in doing for a time without the expenditure of $1,000,- 
000,000 a year or more which it had seemed must 
be incurred. If our legislators persist in their purblind 
policy of repression and oppression, the result may 
be the same in this instance. In the meantime it 
would be foolish to worry as to how the sums of money 
mentioned by Mr. Hill shall be raised in case they 
be really needed. We may be sure in any event that if 
nothing is done to impair the value of railroad invest- 
ments, capital enough will be found available some- 
where throughout the world for all our requirements, 
no matter how large. 





The straits in which railroad managers find them- 
selves is well illustrated by the course of events at 
the present time. In every direction they are met 
with demands for increases in wages. These demands, 
too, are being quite generally granted, inasmuch as 
the higher cost of living affords apparent warrant for 
the same. The cost of materials and supplies is also 
again increasing. How are the roads to recoup them- 
selves for these additional expenses? The manufac- 
turer, when the cost of production increases, raises 
the price of his goods. A corresponding remedy ought 


to be available to the carrier, and rates should be 
advanced. There has been talk of advances for 
the last two years, but no general movement of the 
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kind has taken place. This week the New York | also to those of banks and other financial institutions. | 


New Haven & Hartford RR., having agreed to ad- 
vance the pay of large numbers of its employees, has 
taken the bull by the horn and filed new schedules 
of passenger rates with the Inter-State Commerce 
Commission at Washington showing moderate ad- 
vances in rates. The thought immediately occurs why 
should not other roads pursue a similar course? In- 
stead of wasting time in debating whether it would be 
wise to increase rates, why not without further ado 
put the rates up? 

But the remedy is not as easy as it seems. The 
Inter-State Commerce Commission has to be reckoned 
with. That body has shown again and again that it is 
opposed to any general or even special increases in 
rates. During the whole of its existence it has been 
constantly yearning for power to reduce rates. It has 
fretted because, under existing law, rates could only be 
reduced on complaint. It wants authority to reduce 
rates of its own motion; this translated into ordinary 
language means that even if the patrons of the roads 
are entirely satisfied and see no ground for complaint, 
the Commission would still insist on pulling rates 
down. And now a point has been reached in the 
course of railroad regulation where a bill is before 
Congress, prepared by the Administration, under 
which the Commission is to have the right to initiate 
rate reductions in any way it likes. Is it surprising 
under such circumstances that there is scant evidence 
of buying orders either for stocks or bonds ? 





The authorities of the New York Stock Exchange 
have this week announced measures of reform in the 
matter of dealings which cannot but work great bene- 
fits and raise the standing of the Exchange in the 
estimation of the general community. The steps 
now taken were urged by the investigating commission 
appointed by Governor Hughes, but experience also 
has demonstrated their need. Under the change it 
will no longer be possible for operators on the Exchange 
to put in orders for the purchase or sale of stocks in 
large blocks and refuse to take or to sell anything less 
than the amount of the block itself. The effect must 
be to restrict manipulation. This will appear when 
we say that under the old rule an operator engaged in 
boosting prices could bid for 1,000 or 5,000 share lots 
at a certain price but refuse to take 100 shares or 300 
or 400 shares when offered at the same price. Now 
he must take the stock, thereby furnishing a real 
market for sales. 

Another change made is that specialists—that is 
brokers who devote themselves to dealing in par- 
ticular stocks, receiving commissions for the execution 
of orders on both sides of the market from other 
brokers—shall not take advantage of their position 
and deal with themselves. It is now provided that 
any broker or specialist “‘who shall buy or sell directly 
or indirectly for his own account, for account of a 
partner, or for any account in which he has an in- 
terest, the securities the order for the purchase or 
sale of which has been accepted by him for execution, 
shall be deemed guilty of conduct or proceeding in- 
consistent with just and equitable principles of trade,”’ 
and be punished accordingly. The Stock Exchange 
has also extended the rule against the acceptance of 
speculative accounts of employees, so that it applies 
not merely to clerks of members of the Exchange, but 





In other words, the provision now is “that the taking 
or carrying of a speculative account, or the making 
of a speculative transaction, in which a clerk of the 
Exchange, or of a member of the Exchange, or of a 
bank, trust company, banker or insurance company, is 
directly or indirectly interested, unless the written 
consent of the employer has been first obtained, shall 
be deemed an act detrimental to the interest and 
welfare of the Exchange.’’ This is as it should be. 
No employee of a bank or of a similar institution 
should be allowed to speculate without the knowledge 
of the employing institution. What is more, when 
knowledge of such speculative propensity is obtained, 
he should be promptly dismissed. This is in the 
interest, not only of the bank, but of the employee, 
who should not be put in the way of being tempted in 
a weak moment to use the funds of the institution to 
gratify his speculative desires. 





When Speaker Cannon last summer replaced Con- 
gressman Charles N. Fowler as Chairman of the House 
Committee on Banking and Currency with a new man, 
we ventured the opinion that the public weal would not 
be endangered by the action. This view, too, found 
general acceptance on the part of thinking classes. 
We had hoped that Mr. Fowler would learn a lesson 
from this experience, tone down his utterances ac- 
cordingly, and thus retain capacity for public useful- 
ness. For a time he did hold himself under restraint, 
but this week, we regret to say, he has again fallen 
back into old habits in discussing the idea of a Central 
Bank. He is afraid that the National Monetary Com- 
mission under the Chairmanship of Senator Aldrich 
may propose such an institution as a solution for our 
currency and banking troubles. With this thought in 
mind, Mr. Fowler is unable to control himself. We 
are not in the confidence of the Monetary Commission 
and do not know if it intends to declare in favor of a 
Central Bank. Nor are we sure that we would give 
unqualified endorsement to such asuggestion. But at 
least the proposal, if made, should receive fair treat- 
ment and be considered on its merits, particularly 
as some of the country’s best minds are advocating the 
idea. To prejudge the work of the Commission and 
condemn the proposal in-advance, does not seem to 
us an attitude that can be defended on the part of a 
man in public life. 

Mr. Fowler (who is one of the Republican “insur- 
gents’) goes further than merely to criticize. He as- 
sails, and with great bitterness. In his speech in Con- 
gress this week he declared that the country was now 
engaged in its third great trial, the previous two hav- 
ing been British tyranny versus the American Colo- 
nies, and Slavery versus Liberty. The present trial— 
“the third great trial in the courts of civilization’’—he 
described as “‘the case of the Chairman of the National 
Monetary Commission, alias Aldrichism, alias the 
special interests, versus the people of the United 
States.” ‘Theodore Roosevelt is the attorney of 
record for the people; and the people, under his lead- 
ership, will triumph most gloriously.” Mr. Roose- 


velt has been glorified in many different ways, but we 
have never before heard it suggested that he was an 
authority on currency and banking matters or was 
fitted for leadership in currency and banking reform. 
We are glad to have the declaration of the honorable 
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Congressman from New Jersey that the people are 
going to “triumph most gloriously,’ but we are very 
much afraid that, after the event, he will not be ready 
to admit that they have triumphed, unless Mr. Roose- 
velt should take up Mr. Fowler’s own ‘complete 
financial and banking system for the United States”’ 
and have it enacted into law. Mr. Fowler is so con- 
stituted that he is unable to see merit in any banking 
schemes except his own. Speaker Cannon may be 
chargeable with arbitrariness and the other sins that 
have been alleged against him, but in view of the im- 
moderate way in which Mr. Fowler talks and acts, 
has not the Speaker conferred a benefit upon the com- 
munity by leaving him off the Banking and Currency 
Committee, thereby limiting his capacity for mischief? 





The sudden death on Monday of Justice Brewer of 

the U. S. Supreme Court is occasion for the deepest 
regret. * Next to Chief Justice Fuller and Justice Har- 
lan, he was the oldest member of the Supreme Court 
in both age and length of service on that tribunal. 
His almost lifelong judicial experience had ripened a 
genuine judicial temperament. The foundation of 
such a temperament is clearness and poise of mind; 
that sense which is called common yet almost seems 
to be becoming rare, and an integrity so thoroughly 
founded that it could not even be tempted. He was 
a conservative in the best meaning of the term. He 
believed in progress, but not in changes which are not 
distinctly for progress. Necessarily he held to the old 
rule of stare decisis, because stability underlies justice, 
and the principles of justice have gradually crystal- 
ized into a body of law which has come through cen- 
turies. The notion of haste, trimming for time- 
serving, or emotional impulse, is inconsistent with the 
idea of a good judge; yet the country has on the whole 
been so fortunate, and so long fortunate, in the quality 
of its higher’courts that we have come to take this as 
a matter of course and are perhaps in some danger of 
underrating how much depends upon keeping the 
judicial standard high. 

While realizing that decision must rest somewhere, 
Judge Brewer admitted fallibility. It was a saying 
of his that when a case is disposed of the courts are 
subject to fair criticism like other folks. In his dis- 
senting opinions he particularly showed his mingling 
of clear poise and firm independence, and he indulged, 
perhaps more than any of his associates, in dissenting 
opinions which differed on some points while con- 
curring in the main. He perceived that decisions 
which are right may be put, in part, upon wrong 
grounds, and he seemed to feel himself bound to mark 
the distinguishing lines as he saw them. The most 
striking instance of this was the Northern Securities 
case, in which his assent to Judge Harlan’s decision 
made up the bare majority; yet Judge Brewer dissented 
from the reasoning while agreeing in the conclusion. 
The conclusion was that the law covered all such con- 
tracts and left no question of their reasonableness or 
unreasonableness. It was his view, on the other hand, 
that Congress did not intend to reach minor contracts 
in partial trade restraint which had been upheld by a 
long line of decisions, but that the purpose was only to 
prohibit “those contractsw hich were in direct restraint 
of trade, unreasonable and against public policy.’’ 

Coolness, clearness, firmness, discrimination in the 
right sense of the word and integrity are judicial 





attributes; and, when all is said, there can be no higher 
eulogy of any man than to call him “a good judge.” 
It is agreed that Judge Brewer was such. It would 
have been a national misfortune to lose him at any 
time; it seems peculiarly so now, when his wide and 
deep experience on most vital public questions is so 
needed. We cannot say he was indispensable, since 
men must pass and be succeeded by others; but we 
most earnestly hope that his line will continue and that 
the traditions of our high courts at their best may 
have a strong influence to keep them unimpaired. 





Premier Asquith, on Monday, brought forward, 
amid much excitement in the House of Commons, his 
three resolutions providing that the House of Lords 
shall hereafter have no part in financial legislation; 
that their power over general legislation shall consist 
merely in compelling deliberation, but not beyond the 
life of a single Parliament; and that the term of 
Parliament shall be limited to five years. Speaking 
in support of his motion, the Premier declared with 
emphasis that the representative assembly must pre- 
dominate in the government of the country. He 
advocated the retention of only a relatively small 
Second Chamber founded upon a democratic and not 
an hereditary base, and not governed by partisanship. 
The Cabinet’s attitude was endorsed by representa- 
tives of the Nationalist, the Labor and the Welsh 
parties, each of which expressed disappointment only 
because of the inadequacy of the Premier’s proposed 
reforms. A.J. Balfour, on the other hand, character- 
ized Premier Asquith’s plan as “the most absurd 
experiment in constitution-making upon which any 
government ever embarked,” and added that “‘if this 
really grotesque proposal” ever became a law, the 
Conservatives would promptly repeal it when returned 
to power. The division is expected to be taken on 
Monday next. The feeling exists in Great Britain 
that another general election will be forced upon the 
country by early summer. 





Grain circles of the country await with considerable 
interest the initial report of the Department of Agri- 
culture on fall-sown crops, which is due to appear on 
Friday next, April 8th. It is, of course, anticipated 
that the situation on April 1, as officially announced, 
will be more favorable than at the same time a year 
ago; and yet, lately circulated reports of winter 
killing have injected a measure of doubt into the 
minds of many which only the official report can 
authoritatively settle. Pending, however, the appear- 
ance of the Government statement of the situation, 
reliable and conservative private advices seem of a 
character to remove much of the apprehension that 
has been felt. It should be remembered that there is 
always more or less damage reported to the wheat 
fields in the early spring from freezing and thawing. 
But thus far this year, notwithstanding the complaints 
of winter-killing referred to above, the damage has 
apparently been less than usual. A feature of the 
winter was the extensive snowfall over much of the 
wheat area planted, protecting the plant in those 
sections from the extremes of temperature and adding 
materially to the sub-soil moisture. In fact lack of 
snow protection was reported mainly from Kansas, 
and it is in that State only that winter-killing or loss in 
vitality of the plant is much complained of. It is 
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true that too little moisture has been referred to as an 
adverse condition in a number of localities—especially 
in Texas and other Southern and Southwestern sec- 
tions; but that condition at this early stage has 
generally served merely to retard development, not 
impair vitality; while the rains towards the close of 
the month and previously have been distinctly bene- 
ficial. Under the circumstances, therefore, it seems 
safe to anticipate a winter-wheat condition percentage 
for April 1 quite better than the 82.2 for that date in 
1909 (the lowest since 1904) and in all probability 
higher than the average of recent years. It is also 
to be noted that last fall’s sowing covered an,increase 
of 7.9% over the previous year. 





The British Government and the London money 
market have been able to handle the April 1 settle- 
ments with an ease that would not have been pre- 
dicted a month ago, or even a week ago. Notwith- 
standing the wholly unprecedented circumstances, 
there has been no abnormal disturbance in any quar- 
ter. This is the more remarkable when, in addition 
to the British Treasury’s enormous demands, other 
requirements are taken into consideration. Since 
Jan. 1 the applications for new capital in London have 
aggregated just under $500,000,000 (£99,355,000, to 
be exact), due in a measure to the craze for floating 
new rubber ventures; the total for the quarter ended 
on Thursday contrasts with $320,000,000 in the cor- 
responding period a year ago, and is more than half 
the grand total for any year, not excluding 1908, when 
the figure for the twelve months reached $960,000,000. 
The boom in rubber shares was never wilder than on 
the day before the settlement; hence the Stock Ex- 
change’s fortnightly account was an extremely large 
one; two weeks ago the rampant speculation brought 
about bankers’ clearings on pay-day of no less than 
$561,700,000, a new high record, and since then there 
has been little if any abatement in the activity. Apart 
from the Stock Exchange, April 1 is an important 
date for paying rents, settling contracts and meeting 
bills of various kinds. Moreover, the Easter outflow 
of gold from London to the interior was another weak- 
ening influence upon the market’s reserves. 

Yet the Bank of England has not been forced to 
name a higher rate than 4%, and private discounts 
have ruled about 334%. True, the Bank’s position 
is not as strong as could be desired, nor have all mone- 
tary demands been satisfied—large issues of Treasury 
bills are coming, New Zealand is borrowing $9,250,000, 
India will apply for $5,000,000 on Monday and on 
Tuesday the $105,000,000 war loan has to be paid off. 
But the best opinion in international banking circles 
here is that a crisis has been averted and that a 5% 
Bank rate will not become necessary, now that the 
exchanges are turning in London’s favor, and that 
gold coin is being attracted to London by the pay- 
ment of 76s. 514d. for eagles. The requirements 
of India are believed to have been almost satisfied 
by this week’s purchase of $1,000,000 in the open 
market, the engagement of additional amounts 
now on the way from South Africa and the offering 
by the India Council of 150,000,000 lacs of rupees 
—a figure never before recorded. Russia also got 
gold ($1,500,000) in the open market, and although 
she is in a position to draw more, the expectation is 
that her stock on hand is so ample that she will 





desist until London is better able to spare the metal. 
Other Continental countries, notably France, Italy 
and Holland, have been sending gold to England, 
and will probably continue to do so until the supply in 
the Bank of England’s vaults becomes large enough to 
permit of the restoration of a 3% minimum discount 
rate. Moreover, gold is now gravitating toward Lon- 
don from New York. European purchasing of our 
bonds having virtually ceased, there is not enough re- 
mittance available to meet our maturing obligations 
abroad; while finance bills cannot profitably be drawn 
with money rates lower here than in London. In the 
absence of another political upheaval in Great Britain, 
the monetary position there is expected to undergo a 
gradual but very radical transformation between now 
and June, by which time the Bank’s stock of bullion 
should be amply augmented and the wild gambling in 
speculative shares be terminated. Until next week’s 
financing has been accomplished, however, London will 
be closely watched by other centres. 





The trade relations between the United States and 
Canada have not merely been adjusted to conform 
with the minimum duty clause contained in the Payne 
tariff law, but, as we foreshadowed last week, the 
broader subject of reciprocity is to be taken up by the 
two governments. In our last issue we said: “The 
understanding in well-informed circles is that the whole 
subject of reciprocity has been frankly discussed and 
that President Taft is agreeable to using his whole- 
hearted influence in having the matter taken up by 
our Government by-and-by.’’ Correspondence be- 
tween the President’s representative, Secretary Knox, 
and the Canadian Minister of Finance was published 
on Thursday, confirmatory of this statement, and 
since then an intimation has come from official sources 
that a conference will be held, .~obably in May, be- 
tween President Taft and Secretary Knox on the one 
hand and Sir Wilfrid Laurier and Mr. Fielding on the 
other. The cordiality manifested by both parties is 
in sharp contrast with the tone that has characterized 
earlier attempts to draw the two nations closer to- 
gether commercially, and is a happy augury for the 
success of the negotiations. Of course, more than 
mere friendliness will be necessary if a reciprocal treaty 
is to be adopted. The legislatures of both countries 
will have to be consulted and satisfied, for the Ameri- 
can law as it stands makes no provision for special 
treatment to any nation; yet the proper spirit is evi- 
denced on both sides of the border, and, indeed, there 
is a growing demand for a lowering of the artificia] 
trade wall that now acts as a barrier to industrial in- 
tercourse between two peoples having so much in com- 
mon and whose activities could be of mutual advantage. 





The correspondence that immediately followed the 
signing of the agreement securing for Canada our 
lowest import duties and for the United States con- 
cessions on a number of articles is of so great interest 
and so full of promise for far-reaching developments, 
that we feel compelled to reproduce it in extenso. 
Secretary Knox’s communication to Mr. Fielding fol- 
lows: 

The agreement encourages the hope that the future trade 
relations of the countries will become even more intimate 
and expanded, and will be regulated in a spirit of cordial 
reciprocation and interdependence. The common com- 
merce now amounts to a vast sum, and its extraordinary 
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growth is an index of the vast industry and commercial 
development among both peoples. It seems clear that this 
trade should be fostered so that the markets of each may be 
open to the other on the most advantageous terms possible 
for the interchange of commodities, and that such inter- 
change undoubtedly can be promoted by the two govern- 
ments without impairing their national economic policies. 
Let me, then, take this opportunity to express, by his direc- 
tion, the desire of the President that your Government will 
find it convenient to take up with this Government, at such 
time and in such manner as may be mutually satisfactory, 
the consideration of areadjustment of our trade relations upon 
the broader and more liberal lines which should obtain be- 
tween countries so closely related geographically and racially, 
as indicated by the President in his recent public utterances. 

To this Mr. Fielding immediately replied in the fol- 


* lowing terms: 

The Canadian Government very heartily reciprocates your 
expressions as to the desirability of improving the commer- 
cial relations between the United States and Canada, and 
will gladly avail themselves of the invitation of the President 
to take up with your Government, at such time and in such 
manner as may be mutually satisfactory, the consideratio: 
of a readjustment of these relations upon broad and liberal 
lines. The recent public utterances of the President in 
that direction have afforded much satisfaction to the Cana- 
dian people, who will receive with pleasure the formal con- 
firmation of them which is now conveyed to our Government 
through you. I am confident that your assurances will be 
received also with much gratification by his Majesty’s Gov- 
ernment in London, who will find in them further evidence 
of the desire of the Government of the United States to main- 
tain the most cordial relations with the British Empire. 





Contemplation of the wider possibilities thus opened 
up has tended to overshadow critical examination of 
the arrangement arrived at concerning the immediate 
future. The gist of this arrangement can be briefly 
stated: Canada has granted slight concessions on some 
thirteen ‘‘numbers’’, the total imports of which are 
estimated at $5,000,000 per annum; the articles in- 


clude soap and perfumery, certain kinds of leather,: 


watch movements, glass and table ware, dates, figs, 
nuts, California fruits, raisins and the like, feathers 
and oils, especially cottonseed oil. The same reduc- 
tions, however, will be granted to all other countries. 
The sum total conceded is only 244% ad valorem, on 
approximately $5,000,000 imports from this country, 
or $125,000 a year. This was considered sufficient, 
however, to remove the ‘‘undue discrimination” that 
was complained of by our Government; the more im- 
portant questions affecting wood pulp remain as they 
were before the negotiations were opened. Obviously, 
the agreement was drawn up with the larger possibili- 
ties in mind. That these possibilities stand a reasona- 
ble chance of becoming actualities is the opinion now 
very widely entertained. 





Yesterday, April 1, was the date on which the 
maximum clause in the tariff law could become 
operative, but the Administration has succeeded in 
inducing every country whose schedules were in- 
terpreted as discriminatory against us to modify them 
so as to obviate the necessity of retaliating. On 
Wednesday President Taft signed proclamations grant- 
ing the minimum rates to Canada, Australia, New 
Zealand, British South Africa, Newfoundland and 
Venezuela, and on Thursday the list was completed 
by similar action in the case of several countries of 
minor importance. Official statistics illustrating the 
net results as affecting our trade as a whole have not 
yet been promulgated, but it is authoritatively stated 





————— 


that from 50 to 60% of the exported products of the 
United States will henceforth be admitted to foreign 
countries free of duty and that of the taxed exports 
89% will be entitled to minimum foreign rates. The 
authorities at Washington have therefore concluded 
their arduous and delicate labors with credit to them- 
selves and pecuniary advantage to our commercial 
interests. 





The absorption of weak nations by stronger ones, 
the gravitation of small countries towards larger ones, 
is a process that finds its latest exemplification in the 
announcement that Emperor Nicholas has extended 
the authority of the Douma over Finland. The Czar 
is nominally merely Duke of Finland, but inch by inch 
the Duchy is yielding up, much against its will, the 
independence it once enjoyed. Under the new status, 
Finland will in reality be a part of Russia, although 
outwardly it will still enjoy pseudo-liberty in man- 
aging its own affairs. A commission of Russians and 
Finns is to be appointed to formulate the basis of the 
new relationship and it has already been arranged 
unofficially that the Douma will be “empowered to 
pass laws establishing the general groundwork for 
Finnish participation in the Imperial expenditures,”’ 
&c. However poignantly this tendency of amalga- 
mation may be regretted, it apparently cannot be 
staved off in the world of nations any more than in 
the world of industry; the assimilation, or annexation, 
of the Transvaal Republic and the Orange Free State 
by Great Britain, of Bosnia and Herzegovina by 
Austria, the activities of Japan in Manchuria and of 
the United States in Cuba and other parts of the 
Western Hemisphere are all recent illustrations of this 
worldwide trend. 

Meanwhile, Russia has drawn up a naval program, 
St. Petersburg dispatches state, providing for the 
expenditure of $375,000,000 on new battleships and 
their adjuncts within the next ten years, the first in- 


stallment to involve one-tenth of the total, $37,500,- 


000. The industry of Russia’s peasants, combined 
with the enterprise of the Government in railroad 
building and general development in Siberia and 
elsewhere, is rapidly bringing prosperity to the 
Russian Empire, despite the dissatisfaction over the 
limited powers conferred upon what was to be a repre- 
sentative, effective Legislature. Some idea of how 
Russia is progressing may be gathered from the fact 
that she is receiving enormous amounts of gold from 
abroad and that her exports of wheat to Great Britain 
in the first two months of 1910 reached 4,893,300 
hundredweights, against only 1,479,500 in 1909 and 
818,900 in 1908. 





Agricultural developments are entering so largely 
into the consideration of financial and economic 
movements that a brief survey of what is happening 
on Britain’s farms may interest the United States, 
particularly in view of the statistics put forward to 
show that, while our population has increased with 
great rapidity, thus enlarging our demands for food- 
stuffs, the number of our food animals has decreased 
alarmingly. During the five years 1905-1909 the 
number of farms in Great Britain decreased 2,533 
and the cultivated area was reduced by 103,759 acres, 
leaving the total area under crops and grass at 32,- 
183,073 acres. The acreage under wheat, barley and 
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oats last year was 6,469,761, a gain of 66,673 acres, or 
1% over 1908. It is significant that the high prices 
obtainable for wheat encouraged farmers to put 
1,823,498 acres, an increase for the year of 12%, 
under that crop; additions to the wheat area were made 
in every country of England and Wales and in all but 
four counties of Scotland. Another notable increase 
was in the area devoted to fruit culture; last year there 
were 87,116 acres of small fruit, against 84,880 in 
1908 and 82,175 ,in 1907, while orchards covered 
251,336 acres in 1909, against 250,297 in the previous 
year and 250,176 in 1907. Turning to animals, the 
Board of Agriculture records an increase of 7,322, or 
¥% of 1%, in horses (total 1,552,993); cattle increased 
115,849, to 7,020,982, a new high record; sheep in- 
creased to 27,618,419, the gain in the last five years 
having been almost 2,500,000; but pigs decreased from 
2,823,482 in 1908 to 2,380,887, this loss of 15.7% 
being partly attributed to the circumstance that in- 
creased demand and higher prices for hog products 
stimulated the slaughter of these animals. It will be 
gathered from these statistics that Great Britain’s 
supply of food animals is not dwindling as in this 
country. 





The Pennsylvania Railroad continues to show note- 
worthy gains in its monthly returns of earnings, re- 
flecting in this the prosperous state of the railroads 
generally in the United States. The statement for 
the month of February was issued Thursday evening, 
and is of the same favorable character as the exhibits 
for preceding months. On the roads directly op- 
erated east of Pittsburgh and Erie there is a gain of 
$2,110,800 in gross and of $829,700 in net, and on the 
lines directly operated west of Pittsburgh a further 
gain of $1,756,300 in gross and of $503,900 in net. 
Thus the improvement on the combined lines reaches 
$3,867,100 in gross and $1,333,600 in net. This 
large addition follows $846,700 increase in gross and 
$322,200 increase in net on the combined lines in the 
corresponding month last year. It is proper to state, 
however, that in February 1908 (in the period of de- 
pression immediately following the panic of 1907) 
there had been a falling off of $2,934,300 in gross and 
of $393,100 in net. In the following we show the gross 
and net earnings for the last six years of the lines 
directly operated east of Pittsburgh and Erie, being 
the only portion of the system for which we have the 
data for such comparison: 























Lines East of 
Pitisburgh. 1910. 1909. 1908. 1907. 1906. 1905. 
February. $ $ $ $ $ $ 
Gross earnings .|12,424,960/ 10,314,160} 9,814,960/11,452,860/ 10,824,060) 8,607,760 
Oper. expenses} 9,604,751) 8,323,651) 8,165,251 9,463,751) 8,528,151) 7,451,151 
Net earnings} 2,820,209} 1,990,509} 1,649,709| 1,989,109) 2,295,909) 1,156,609 
Jan. 1 to Feb.28 
Gross earnings .|25,642,872/21,534,972)\20,378,272|24,036,572| 22,826 ,572|17,870,872 
Oper. expenses|19,601,564/ 17,016,464! 16,463,364|19,105,064/17,392,564/15,009,964 
Net earnings} 6,041,308) 4,518,508| 3,914,908} 4,931,508) 5,434,008) 2,860,908 

















Foreign discount rates have not been appreciably 


affected by the quarterly settlements and the conse- 
quent strain upon bank resources. At London, not- 
withstanding an expansion in the Bank of England’s 
loans of $12,915,000 and a drop in reserves to 44.81%, 
as against 47.45% a week ago and 48144% a year ago, 
bills to arrive are being discounted at 354@334% and 
spot bills at 334%, the slight difference indicating that 
easier money is looked for after this week. The Bank 
of France on Thursday reported another loss of gold 








($845,000), an increase in note circulation of $40,000,- 
000 and an expansion of $66,745,000 in bills discounted, 
due, of course, to the quarterly demands; yet the dis- 
count rate there is only 2%@2\%%. At Berlin the 
quotation has weakened to 344%. Amsterdam lost 
some gold and is now charging 334% for accepting 
bills, while Brussels retains the 314% rate named a 
week ago. It will be interesting to see if April brings 
the reduction that is looked for at the leading centres. 





The Bank of England did not change its minimum 
discount rate of 4%, although earlier in the week such 
a step was regarded as not improbable in view of the 
continued drain upon London’s supply of gold and the 
extraordinary payments due yesterday. Of the $4,- 
500,000 new South African gold sold on Tuesday 
(Easter Monday having been a holiday), the Bank 
got $2,000,000 at the minimum price, 77s. 9d., a re- 
duction of 4d. Aecording to our special cable from 
London, the Bank lost £328,960 bullion during the 
week and held £33,588,975 at the close of the week. 
Our correspondent further advises us that, while 
exports were only moderate, and mainly to India, ship- 
ments to the interior of Great Britain were fairly heavy. 
On the other hand, there were further purchases in 
the open market and fair imports from Italy and Egypt. 
The details of the movement into and. out of the Bank 
were as follows: Imports, £535,000 (of which £200,000 
from Italy, £100,000 from Egypt and £5,000 from 
miscellaneous sourees, and £230,000 bought in the 
open market); exports, £275,000 (of which £250,000 to 
India, £10,000 to Brazil, £5,000 set aside for the 
Straits Settlements and £10,000 to various destina- 
tions), and shipments of £589,000 net to the interior 
of Great Britain. 





The hesitancy that marks all operations in the finan- 
cial district, as well as in many lines of trade, has been 
reflected by a remarkable diminution in the borrowing 
of money on Stock Exchange collateral, either for 
daily use or for ionger periods. Even the approach of 
April did not impart any appreciable degree of firm- 
ness to interest or discount rates, despite the fact that 
the ist of April dividend and interest payments are 
large. The abundance of money available for use is 
not having a helpful influence upon the flotation of new 
securities; on the contrary, while funds are offered at 
334% for short maturities and 4% for longer dates, 
the demand for even gilt-edged bonds yielding con- 
siderably better returns has fallen off unmistakably, 
causing values to shrink to the lowest level, in many 
instances, since the 1907 panic. In Wall Street, this 
apparent anomaly is attributed to a recrudescence of 
political interference with the established methods of 
carrying on the business of this vast country. Be this 
as it may, the undisputed fact remains that money is 
superabundant, yet not available on reasonable terms 
for our great railroad and industrial organizations. 

Quotations are little changed from last week. The 
detailed range is as follows: 334 @4% for 60 days; 4% 
for 90 days; 4@414% for 4, 5 and 6 months; 4144 @44%% 
for 7 and 8 months and 414% bid and accepted for 
over-the-year. Call money closed the month of March 
without again crossing 3%, that being the daily maxi- 
mum from Monday to Thursday, the 31st ult. The 
minimum on each day was 244%, except on Tuesday; 
when no loans were made below 234%. The average 
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ruling rate for the week was 2%%. On Friday, a 
high quotation of 314%, the maximum since the last 
week of January, was recorded; the lowest rate 
was 27%%, with.most of the business done at 3%. 
Commercial paper has not been liberally bought by 
local institutions during the current week, but the 
New England absorption has been fairly good, so 
that offerings have been well taken care of. Rates re- 
main unchanged, on the basis of 4144@434% for the 
choicest four to six months’ single names, 5@514% 
for less desirable varieties and 414 @434% for sixty to 
ninety days’ endorsed bills receivable. Should New 
York now lose a large quantity of gold to London, as 
appears not improbable, firmer money and discount 
rates would be logical. 





The looked-for movement of gold from New York 
to London has set in even earlier than was anticipated. 
Yesterday, by raising the price of American eagles to 
76s. 544d., the Bank of England was able to attract 
initial shipments of $2,000,000, the coin to go by 
to-day’s mail steamer. The payment of so high a 
price, 144d. above the regulation figure, shows:plainly 
that London is anxious to fortify its position. Gold is 
expected to go from Paris to London on these terms, 
and the New York outflow may become quite import- 
ant, although on yesterday’s basis for exchange, 
namely 48770 for demand and 488% for cable 
transfers, there is no profit on transactions. The 
normal gold-export point for bars is above rather than 
below 4 8844 for demand sterling. But that a good 
deal of the metal will go from this centre to Europe is 
very generally agreed. The quantity of American 
securities owned abroad is estimated to have reached 
the largest total of recent times. Purchases of 
bonds and notes since January 1 are placed by 
some as high as $250,000,000, and latterly stocks 
have also been bought on balance. Interest and 
dividend payments, accordingly, have been heavy 
and will continue to be heavy so long as Europe does, 
not liquidate. Furthermore, there are constant de- 
mands for remittance to pay off the issues maturing 
during the current year, this total also being the 
largest ever experienced in one year. Add to this the 
trade requirements now that our imports, thanks 
partly to national and individual extravagance, are 
running in excess of our merchandise exports, and the 
high exchange rates are not difficult to explain. One 
more infuence may be mentioned, however, just at 
this season: the trans-Atlantic shipping companies 
declare that their passenger traffic this year promises 
to be the heaviest ever enjoyed, and this naturally 
means the removal to Europe of extra amounts of 
American gold or its equivalent. 

Bills are scarce. Europeans have stopped subscrib- 
ing freely for our new bond issues, and those operators 
who are bullish on future exchange quotations point 
out that, if things settle down in Great Britain, there 
will be so many attractive flotations there that hold- 
ers of American issues will sell in order to secure home 
investments of which they have first-hand knowledge. 
Our international monetary and trade position is not 
considered satisfactory at present. The withholding 
of grain shipments is denuding the market of its 
normal supply of bills; cotton bills are of negligible 
volume, and finance bills are not being drawn, so that 
unless European investment in our securities revives, 





it will be difficult to avoid a considerable loss of gold. 
One eminent English banker, before departing after a 
visit to this side, summed up the position very tersely 
by saying that we must either ship gold or borrow 
extensively abroad. 

Compared with Friday of last week, sterling ex- 
change on Saturday was higher for demand at 4 87% 
and for cable transfers at 4 875<, but a shade easier 
for 60 days at 4 8380@4 84. On Monday firmness 
was manifested, demand not being offered below 
4 8714 nor cable transfers under 4 8734 at the close. 
Keen bidding for cable transfers, in connection with 
the London Stock Exchange settlement, was the 
feature on Tuesday; the range then was 4 8410@4 8415 
for 60 days, 4 8745@4 8750 for demand and 4 8790@ 
4 8795 for cable transfers. The upward movement 
became more violent on Wednesday, 60 days touching 
4 8414, demand 4 8734 and cable transfers 4 8814. 
Thursday brought a slight recession, due to the dulness 
customary on that day of the week and to bear opera- 
tions; 60 days finished at 4 8440@4 8450, demand at 
4 8760@4 8770 and cable transfers at 4 8810@4 8815. 
On Friday the announcement of gold engagements 
had no effect upon rates, the close being virtually 
unchanged. 

The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 








Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Mch. 25|Mch. 28|Mch. 29|Mch. 30|Mch. 31| Apriii 
Brown {60 days|/4 84% 8416 8444 85 85 85 
Se + Sn \Sight__|4 88 88 88 88164 8814 88% 
Kidder, Pea- J60 days|4 84% 84% 84% 85 85 85 
body & Co........ \Sight-_|4 88 88 88 88 88 
Bank of British {60 days!4 85 85 85 85 85 85 
North America_-.--\Sight..|4 87% 87% 87% 8814 Lg 88 
Bank of {60 days|4 841% 841% 841, 84% 84% 84%9 
RS sss oo oo \Sight._|4 874% 87% 87% 87% 87% 8744 
Canadian Bank f60 days|/4 85 5 5 85 84% 84% | 
of Commerce ------ \Sight__|4 87% 87% 87% 88 8844 
Heidelback, Ickel- {60 days/4 85 85 85 85 85 8534 
heimer & Co-_._.---\Sight._}4 88 88 88 8816 88% 88% 
Lazard {60 days|4 84 84 s4 85 85 85 { | 
WE cao chi bac Sight__|4 87% 87 87% 88 8st. 
Merchants’ Bank !60 days\4 84% 8415 8416 854 854% 85% 
of Canada... ...... \Sight_.|4 87% 87% 87% 8834 88% 8848 























The market closed on Friday at 4 8430@4 8440 for 
60 days, 4 8765@4 8770 for demand and 4 8810@ 
4 8815 for cables. Commercial on banks was quoted 
at 4 8305@4 8315 and documents for payment at 
4 83144 @4 8434. Cotton for payment ranged from 
4 83144 to 4 831% and grain for payment from 4 84% 
to 4 8434. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 


Received by | Shipped by Net Interior 




















Week ending Aprti 1 1910. N.Y. Banks.jN. Y. Barks. Movement. 
OS EEE PSPS SSP REL ye pe $8,083,000} $6,629,000;/Gain $1,454,000 
SE Sas eeu bu bunndsa sawn wd 1,081,000 1,062,000/Gain 19,008 

Total gold and legal tenders - - - - - - $9,164,000} $7,691,000\Gain $1,473,000 





~ With the Sub-Treasury operations and gold exports 
the result is as follows. 





Into Out of Net Change in 
Week ending April 1 1910. Banks. Banks. Bank Holdings. 


Bank's interior movement, as above- $9,164,000 $7,691,000/Gain $1,473,000 
Sub-Treas. oper’ns and gold exports- 28,400,000 33,500,000} Loss 5,100,008 


Total gold and legal tenders - - - - -- $37,564,000} $41,191,000/Loss $3,627,008 




















The following table indicates the amount of bullion 
in the principal European banks. 











| Mch. 31 1910. Apri 1 1909. 
Banks of | 
Gold. Silver. | Total. Gold, Stlver. Total. 
ae” £ | £ £ £ £ 
England--| 33,588,975} -...-.-- 33,588,975) 41,711,090@ -.-...-- 41,711,090 


France - - -|138,354,640| 34,930,280,173,284,920 143,733,160} 35,487,120)179,220,280 
Germany -_| 42,185,950) 14,495,900) 56,681,850, 37,517,800) 13,151,4 50,669,200 
Russia -- _/142,509,000} 8,202,000)150,711,000122 951,000, 8,304, 131,255,000 
Aus.-Hun _| 56,153,000) 13,471,000) 69,624,000| 52,070,000} 12,831,000) 64,901,000 
Spain _.__| 16,183,000) 31,080,000| 47,263,000 15,880,000] 32,745,000] 48,625,000 


Italy..... | 38,862,000) 4,000,000 42,862,000 38,067,000} 4,687,000) 42,754,000 
Neth’lands 8,939,000) 2,990,400) 11,929,400) 9,579,500} 4,044,100) 13,623,600 
Nat. Belg..| 4,227,333 2,113,667) 6,341,000) 4,146,000) 2,073,000} 6,219,000 
Sweden .-| 4,466,000) §2...---- 4,466,000} 4,342,000} -------- 4,342,000 
Switz’land| 5,278,000) -.-.---- 5,278,000} 5,002,400; ---.-.---- 5,002,400 
Norway --| 1,620,000}; -+.-----. 1,620,000; 1,450,000) -.--.....- 1,450,000 


| 
Total week 492,366,898 111,283,247|603 650, 145/476,449,950)113,322,620/589,772,570 
Prev .week/493,131,525)110,642,120 603,773,645|480,198,728 113,469,013/593,667,741 
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THE TARIFF SETTLEMENT WITH CANADA. 


The concluding of a friendly arrangement with 
Canada regarding the tariff schedules between that 
country and the United States, and the issuance of a 
proclamation to that effect prior to the termination, on 
March 31, of the time allowed for negotiating “favored- 
nation arrangements,” is a matter of profound 
congratulation. The Canadian episode is also of a 
kind to cause some reflection on certain provisions of 
the last year’s Tariff bill. We took occasion to re- 
mark, when the tariff of 1909 was under discussion, 
that in our judgment Congress was going about the 
matter in the wrong way in its so-called ‘maximum 
and minimum rate schedule.” The original House 
bill, after providing the stipulated rates of duty on 
the various imported products, added the provision 
that whenever any other country failed to admit 
American products on terms as favorable as those 
accorded to other countries, a higher rate of duty, 
equivalent to something like an addition of 20%, 
should be imposed. 

Our feeling then was that to put the alternative in 
such form before a friendly State was equivalent to 
coupling our tariff regulations with a threat. It 
was, in substance, what politicians call “holding a 
club” over another nation. It is fair to say that in 
the bill as finally enacted the maximum provision was 
set forth less aggressively, the wording of the section, 
as arranged by the conference committee, beginning 
by stipulating the maximum tariff and ending by an 
offer of the minimum tariff in cases where reciprocal 
advantages were obtained. Nevertheless, it was clear 
to experienced observers that the possibility of irri- 
tating controversy would exist, and this possibility 
has been manifest in several directions, throughout 
the intervening period in which negotiations with 
foreign governments have been pending. 

These negotiations have now been happily con- 
cluded. Something like one hundred and _ thirty 
nations and dependencies are admitted to our mini- 
mum rates of duty under the President’s proclama- 
tions, as provided for in the law of 1909. The cir- 
cumstances surrounding the Canadian negotiations 
have been such as to make them peculiarly instructive 
in their bearing on the general question. Conferences 
between Minister Fielding of Canada and President 
Taft had been in progress for a fortnight or more. 
They resulted in something like thirteen concessions 
by Canada in its rates on American products. The 
general admission seems to be that these concessions 
are not of supreme importance from the standpoint 
of general trade. Canada intimates that similar con- 
eessions will be made to other nations, thus removing 
the matter from the field of a special arrangement with 
the United States, and its negotiators further stipulate 
that they are unable to waive any of the contentions 
which Canada has held throughout the discussion of 
the subject, this qualification having reference to their 
comment that the Canadian concessions are made 
“with a view of opening the way for negotiations 
having in view a broader scheme of reciprocal trade.” 

f Yet even so, it appears to us that Canada has 
approached the subject, so far as concerns the mutual 
relations between the Dominion and ourselves, in a 
better and more tactful manner than the problem 
was*approached by our own Congress. It is fortunate 





— 


in a high degree that all the negotiations have been 
conducted in so friendly a spirit by President Taft 
and the Canadian negotiators. The President’s per- 
sonal view of the matter, as cited by a Canadian 
correspondent who lately visited the White House, 
was that “the relations between these two countries 
have been all wrong. There should be as much free- 
dom of trade between our two peoples as is consistent 
with the fiscal policies of the two countries. I want 
you to tell Sir Wilfrid that if this tariff difficulty is 
bridged, I shall be prepared to take the responsibility 
for opening negotiations for reciprocal trade which he 
opened years ago. I want to undo what was done in 
the past.’’ As for the Canadian position, dispatches 
from Ottawa quote Minister Fielding as remarking: ‘‘If 
we had stood pat, it is possible we might have in some 
way won the minimum tariff. To hurl defiance at 
the United States when all the nations of Europe are 
accepting their terms might have been heroic, but 
some victories are too dearly bought. Extremists on 
both sides will claim that Canada or that the United 
States has the best of the bargain. Both will be 
wrong. It was a good thing to avoid the maximum; it 
was a good thing to give concessions to the United 
States and to avoid a quarrel with that country.” 

We do not know that the true inwardness of the 
situation could be better summed up than in these 
two reported interviews. Indeed, the whole ‘maxi- 
mum and minimum” episode has shown the inherent 
danger of the policy of seeking tariff advantage by 
threats. There is a legitimate argument for establish- 
ing a given schedule of import duties and thensoliciting 
reciprocal interchange of favors whereby such duties, 
in the case of certain States, may be lowered by 
executive authority. This is the argument which has 
perhaps chiefly appealed to unbiased minds in the 
contentions of the so-called tariff reformers of Great 
Britain; their theory being that, so long as England 
imposes no duties whatever on imports into Great 
Britain, it can have no basis for friendly bargaining 
with outside nations with a view to obtaining more 
favorable terms for English exports. 

But whatever may be said of the policy of cre- 
ating tariff schedules for the ulterior purpose of reci- 
procity, it must frankly be admitted that in our own 
case, at any rate, the policy of gaining concessions 
under penalty of hostile discrimination is not likely 
hereafter to find as much favor as it did last year. 
It is a rule that works both ways. Nothing could be 
more enlightening, in this regard, than the attitude 
of those commercial communities in our own country 
whose relaiions with Canada are close and intimate. 
Whatever may have been their feeling when the 
maximum and minimum schedules were first enacted, 
they have besieged the White House during the recent 
negotiations with almost panic-stricken appeals to 
avert a tariff war between two friendly countries. Itis 
a cause for thankfulness that the dangers to which 
our international trade was subjected through the 
experiment of last year have been so happily averted. 

It seems to us that this experience points the way 
to our further policy in international trade relations. 
As long ago as 1889 the plan of modifying the extremes 
of our tariff policy, through negotiations for reciprocal 
trade and mutual concession, was formally inaugurated. 
It was regarded favorably by our most thoughtful 
statesmen and by our most observant merchants and 
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producers, and it led the way to international treaties 
which cemented our good relations with foreign 
States, and which, as it happened, were coincident, not 
only with remarkable expansion of American pros- 
perity at home, but with wholly unprecedented in- 
crease in our export trade, affecting manufactured as 
well as unmanufactured goods. If, as is very generally 
conceded, the diplomacy of the twentieth century is 
largely made up of negotiations affecting trade, and if 
the tendency of the day, even in the matter of inter- 
national collisions, is for such breach of good relations 
to have its origin from trade disputes—then, it appears 
to us, the conclusion of friendly tariff negotiations is 
quite as important and beneficent a factor in the 
progress of civilization as were the historic treaties 
of amity which ended or averted the destructive wars 
of the two past centuries. 








THE NEW YORK CENTRAL SYSTEM AND ITS 
RECUPERATIVE POWERS. 

Three weeks ago we dealt with the annual results of 
the New York Central RR. proper and showed its in- 
come strength. The appearance this week of advance 
sheets of the tabular presentations covering all the 
New York Central lines enables us to indicate in like 
manner the income strength of the New York Central 
system. In the totals for the system are included not 
merely the roads directly controlled, like the Lake 
Shore & Michigan Southern and the Michigan Central, 
but also the roads indirectly controlled, and, in fact, 
all auxiliary and subsidiary roads, both east and west 
of Buffalo, such as (among others) the Cleveland Cin- 
cinnati Chicago & St. Louis, the “Nickel Plate,” the 
Lake Erie & Western, the Pittsburgh & Lake Erie, 
the Rutland, &c., &c., embracing altogether 12,430 
miles of road. The report for the New York Central 
proper covered only 3,781 miles. It is proper to say 
that the company does not publish an annual report 
for general distribution showing the combined results, 
but simply makes up the totals for the use and con- 
venience of the officials and furnishes proof sheets of 
the tables to the press. 

The feature in these general aggregates for the whole 
New York Central system is the large gains both in 
gross earnings and net earnings, as compared with the 
low totals made in the calendar year 1908, which was 
a period of intense depression in trade, and the large 
surplus shown over and above the yearly charges of all 
kinds. In reviewing the annual report of the Central 
proper, we pointed out what a considerable surplus 
the Central showed on its own operations, and demon- 
strated that this surplus would be greatly increased 
under the large extra dividend distributions an_ 
nounced since the close of 1909 by the numerous con- 
trolled and operated roads, inasmuch as the greater 
part of these extra payments would find its way ulti- 
mately into the Central treasury. We also indicated 
that the final result would be yet better if the Central 
were eredited with its equity in the undistributed sur- 
pluses of all the lines. The consolidated income state- 
ment now at hand enables us to set out with consid- 
erable accuracy the precise extent of the surplus. 

The first fact that stands out with great prominence 
in an examination of the consolidated income account 
of the 12,430 miles of road is that the surplus of the 
combined lines over and above all deductions and fixed 
charges for the calendar year 1909 was almost exactly 
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double that for the preceding calendar year 1908. 
In other words, there was no less than $40,922,490 
available for the stocks of the various roads as against 
the $20,499,409 available in the preceding calendar 
year. The amount actually paid in dividends was 
only $20,242,978, which compares with similar aggre- 
gate payments in 1908 of $18,291,860. From this it 
will be seen that in 1909 there was a balance above the 
dividend payments of $20,679,511, as against a similar 
balance in 1908 of only $2,207,549. Stated in another 
way, in 1909 the surplus above the dividends was 
larger than the amount actually paid out in dividends. 

What the Central’s equity in the $20,679,511 sur- 
plus for 1909 is can only be stated after a good deal of 
figuring. In the case of such properties as the Lake 
Shore and the Michigan Central, practically the entire 
surplus would acerue to the benefit of the Central, if 
it were distributed, since the Central owns the greater 
part of the outstanding stock in these two properties- 
In the case of other properties, like the Pittsburgh & 
Lake Erie, where there is indirect control and where 
the stock ownership is only alittle over 50%, the Central’s 
equity in the surplus would be only about one-half. 

As it happens, all but about $1,000,000 of the entire 
surplus of $20,679,511 above the aggregate dividend 
payments for the year is contributed by five of the 
companies. On the New York Central proper the 
undistributed surplus was $4,763,820, on the Lake 
Shore & Michigan Southern it was $5,718,281 and 
on the Michigan Central $1,748,216. Then the income 
account of the Pittsburgh & Lake Erie shows undis- 
tributed surplus for the twelve months of $6,115,605, 
and; similarly, the Cleveland Cincinnati Chicago & 
St. Louis, as reported in its annual statement, has a 
surplus balance of $1,335,245. The two companies 
last named are controlled indirectly by the Central— 
that is, the Lake Shore is the controlling company. It 
owns a trifle over half the stock of the Pittsburgh & 
Lake Erie, namely $7 ,500,150 out of $14,999,850 of stock 
outstanding on Dec. 31. Accordingly, the Lake Shore 
would get a little over half the $6,115,605 surplus 
of that road. The Lake Shore also owns $30,207,700 
of the $47,056,300 common stock of the Cleveland 
Cincinnati Chicago & St. Louis stock, which would 
give it 64.19% of the $1,335,245 surplus of that 
company. With the Lake Shore’s own surplus of 
$5,718,381, reinforced by its proportion of the surpluses 
of the other two companies, the amount of the same 
would be raised to $9,633,238. As the Central holds 
$45,289,200 of the $49,466,500 stock of the Lake 
Shore, it would be entitled to 91.55% of this $9,633,238 
giving it $8,818,879. Again, as the Central holds 
$16,819,300 of the $18,738,000 stock of the Michigan 
Central, its equity in the latter’s surplus of $1,748,216 
would give it 89.76% of the same. Altogether, 
counting the Central’s own surplus of $4,763,820 and 
adding its proportion of the undistributed surpluses 
of the other four companies, the Central’s entire 
surplus would stand at $15,151,898. 

The aggregate of Central stock outstanding now, 
after the issue of the $44,658,000 new stock offered to 
shareholders at par last December, is $223,290,000, 
and the $15,151,898 surplus thus arrived at would be 


equivalent to nearly 7% on the same. This is over 


and above the 5% actually paid on the old amount 
of Central stock, the eall for which has been deducted 
before computing the undistributed surplus. 


It is 
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proper to say, in considering the magnitude of the 
undistributed surplus, that the deductions for improve- 
ments and additions in 1909 were very much smaller 
than in any other recent years. The income account 
shows only $81,022 specifically applied to additions 
and betterments and $1,842,135 applied to new 
equipment, making together $1,923,157. Even in 
1908, which was a year of intense trade depression 
and of very low earnings, $3,078,301 was applied to 
additions and betterments and $1,627,245 to pur- 
chases of new equipment, making $4,705,547 together. 
In preceding years the contributions out of earnings in 
that way were yet larger, the combined income state- 
ments for 1907 showing an aggregate of $10,645,396 
devoted out of earnings for new construction and 
equipment, while in 1906 the aggregate contributions 
for the same purpose reached $12,595,441 and in 1905 
amounted to $13,705,869. 

As was pointed out by us in reviewing the annual 
report of the Central proper in our issue of March 12, 
these noteworthy contributions in previous years 
have presumably diminished the urgency of such 
contributions now. At the same time it is evident 
from the large extra dividends announced by several 
of the subsidiary properties since the first of January 
1910 that somewhat of a change in the policy of 
distributing yearly income has occurred. To what 
extent the action and regulations of the Inter-State 
Commerce Commission are responsible for the change, 
we have no means of knowing; but we may note again 
that the form of report which the roads are obliged 
to follow under the rules of the Commission prohibit 
the charging up of such outlays in the former manner. 
It is now required that outlays for improvements and 
additions in the nature of capital expenditures shall be 
stated separately in the income account and shall also 
be entered as a separate item in the balance sheet. 

While on the subject of undistributed surplus, it 
will be well to note also that the combined total of 
the “free surplus’ of the several companies at the 
close of 1909 was $67,299,974. Of this $15,409,188 
stood to the credit of the New York Central Co., 
$27,166,038 to the credit of the Lake Shore, $9,965,978 
to the credit of the Michigan Central, $10,479,796 to 
that of the Pittsburgh & Lake Erie, $3,021,953 to that 
of the Cleveland Cincinnati Chicago & St. Louis and 
the remainder to the credit of the various other com- 
panies. The Central has made provision for extensive 
new capital expenditures during 1910 through the 
$44,658,000 new stock offered to shareholders towards 
the close of 1909, and since Jan. 1 1910 large new 
bond issues for the same purpose have been announced 
by several of the subordinate companies, more par- 
ticularly the Lake Shore. During the calendar year 
1909, however, the new capital outlays were relatively 
small. This is evident from the fact that the combined 
capital stock (common and preferred) of the several com- 
panies increased only from $418,783,600 to $423 ,762,- 
597 and the combined funded debt from $570,875 ,672 to 
$584 ,471,687. Still, on the other side of the account, 
among the assets we find that cost of road and equip- 
ment increased over $30,000,000, rising from $702,- 
950,468 Dec. 31 1908 to $733,555,511 Dec. 31 1909. 
The difference between the provision made for new 
capital outlays and the actual amount of such outlays 
as represented by the additions to cost of road and 
equipment has come out of surplus income. Through 





the same source the respective companies were able 
to enlarge their holdings of cash, the combined amount 
of which for Dec. 31 1909 is $46,635,420, against 
$39,722,543 at the close of 1908. 

The gain in revenues during 1909 amounted to more 
than a full recovery of the losses sustained during the 
calendar year 1908. Exact comparisons on the point 
are out of the question, owing to the fact that under 
the new form of accounts prescribed by the Inter-State 
Commerce Commission, the classification of both 
revenues and expenditures has been changed in many 
essential respects. As indicating, however, in a 
general way that the gain in 1909 exceeded the 
1908 loss, it may be noted that, taking results for 
1909 and 1908 on the new basis, the gain reaches 
$29,922,681. On the other hand, using the results for 
1908 on the old basis, in comparison with the results 
for 1907, also on the old basis, the falling off then 
aggregated a somewhat smaller sum, or $26,742,345. 
The combined gross revenues for 1909, it is manifest, 
were the largest ever reached in any calendar year. 
As indicating the magnitude of the income covered by 
the 12,430 miles operated in 1909, it should be observed 
that aggregate gross revenues from rail operations alone 
during the twelve months reached $236 ,941,706, which 
compares with $207,019,024 for 1908. In 1907 total 
earnings from operation were reported at $241,456 ,944, 
but, as already stated, the accounts then were on a 
different basis; one difference was that revenues from 
outside operations were then included. 

Increased operating efficiency was one of the dis- 
tinctive features of the 1909 results. This gain in 
efficiency stands plainly revealed in the traffic and 
operating statistics. Taking the tonnage movement 
one mile as a measure of the transportation service 
rendered we find that in 1909 the combined lines 
moved 28,115,171,813 toris of freight one mile, as 
against only 24,250,163,585 ton miles in 1908. The 
addition has been, it will be seen, 3,865 million ton 
miles, equivalent to an increase of nearly 16%. But 
this increase of 16% in the freight transportation ser- 
vice was performed with an increase in freight-train 
mileage of less than 8% and an increase in total train 
mileage of hardly more than 7%, the miles run by 
the trains in all classes of the service for 1909 having 
been 115,500,606 miles, as against 107,793 ,462 miles in 
1908. The average number of tons of revenue freight 
hauled per train on the combined lines was 456 tons in 
1909, as against 421 tons in 1908, and the average 
train-load, including company freight, was 491 tons, 
against 455 tons. On the Lake Shore the average 
was 655 tons, against 614 tons, and on the Pittsburgh 
& Lake Erie, where the traffic consists chiefly of ore 
and coal, and where it is possible to haul nearly 
full loads both ways by reason of the movement 
of coal and ore in opposite directions, the results, 
already extraordinary in 1908, became still more 
extraordinary for 1909. In the earlier year the 
average train-load, including company freight, for the 
Pittsburgh & Lake Erie had been 1,092 tons; for 
1909 it is no less than 1,230 tons. For 1909 the 
average rate realized for the combined lines was 
somewhat smaller than for the previous year, it being 
5.91 mills per ton per mile, as against 5.98 mills. On 
account of the heavier load, however, the trains were 
able to earn in 1909 $270 per mile run, notwith- 
standing the lower average rate, against only $2 52 
earned in 1908. 
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RECLAMATION OF SWAMP LANDS IN 
LOUISIANA. 

That untold wealth lies hidden in the unreclaimed 
swamp lands and the prairie-like marshes of Louisiana 
is an ass rtion the truth of which will not be doubted 
by any one who has had occasion to note the develop- 
ment in this respect that has taken place in that 
State within the last two decades. The pioneers in 
this movement began their work twenty years ago, 
and the results of their labors have been of such a 
gratifying character that the investment of capital in 
enterprises of this sort is now regarded as an attractive 
field for the employment of money on a large scale. 

That Louisiana, and not the Carolinas, is now the 
centre of the rice-raising industry of this country, is 
a fact due solely to the success achieved by a few 
Northern men, who turned the marshy prairies of 
Southwest Louisiana into the most fertile rice fields 
known by a system of reclamation, based upon 
scientific principles of drainage and of irrigation. 
Those lands, once reclaimed, were peopled by hard- 
working settlers from the North and West, who have 
made a once uninhabitable country blossom in a 
manner never dreamed of by the early Acadian 
settlers. That section of Louisiana is now the garden 
spot of the State, and the production of rice has 
assumed such proportions that New Orleans has 
become the great rice market of the United States, just 
as it has always been the chief cotton and sugar 
market. 

Equally fine results have followed the reclamation 
of what are known as swamp lands, which, aside from 
the valuable timber on them, are found, when properly 
drained, to consist of rich alluvial soil, the deposit 
of ages of decaying vegetation and of silt left there by 
the Mississippi River in periodic overflows before the 
present levee system was perfected by the State and 
National governments. 

Two recent events have served to attract national 
' attention to the subject of land reclamation in Louisi- 
ana. The first in importance was a notable address 
on this subject made to a thousand business men 
of New Orleans at a Board of Trade gathering in that 
city by B. F. Yoakum, Chairman of the Executive 
Board of the ’Frisco Railroad System, a man well 
qualified by reason of his experience in developing 
and building up the territory which his road taps to 
express views on such a matter. In the course of his 
address he called attention to the fact that the 
British Government had backed the Egyptians to the 
extent of $60,000,000 for reclamation of their waste 
lands, with which they reclaimed 6,000,000 acres, at 
a cost of $10 per acre. The State of Louisiana, he 
said, had 10,000,000 acres that could be made into 
rich farms at one-half of that cost, or $5 per acre. The 
small section of these swamp lands which the Drainage 
Bureau of the Government had surveyed showed, 
according to Mr. ‘Yoakum, that it would not cost 
more than $5 per acre to put them in readiness for 
the plow, putting the basic value of these lands at 
$10 or, at the most, $15 per acre. In cultivation the 
value of these lands, he said, would be from $75 to 
$100 per acre. In other words, for an investment 
of $10 to $15 per acre in drainage and clearing, the in- 


creased wealth of , Louisiana would be $600,000,- 


000. 





Furthermore, Mr. Yoakum said that the value of 
these lands did not stop with making them tillable. 
He figured that it would be conservative to estimate 
$30 per acre annually from the crops, which would 
mean an annual increase of $300,000,000 in the 
products of Louisiana, or, put in another way, each 
dollar invested in drainage would pay $6 annually in 
products. From the tenor of Mr. Yoakum’s remarks it 
was clearly evident that he favored Government 
co-operation in the reclamation of Louisiana lands, 
but it is a question open to debate whether private 
capital, which has already achieved such splendid 
results, could not work to even better advantage in 
that field. 

The other event which has an important bearing 
upon the subject of land reclamation in Louisiana is 
a tour of inspection recently made through that State 
by a party consisting of representatives of a large 
financial syndicate, in the operations of which a 
number of Western banks are interested. The mem- 
bers of this party particularly inspected the land 
reclamation work that has been going on in Lafourche 
and Terrebonne parishes and also the important irri- 
gation system recently completed in Vermillion 
parish. The object of the inspection was for the 
purpose of convincing themselves of the value upon 
which certain bonds issued by these improvement 
companies were based. The representatives of the 
syndicate were so favorably impressed, it is under- 
stood, by what they saw that all of the bonds issued 
by the improvement companies were, it is stated, 
subscribed for. When this party passed through New 
Orleans, they were entertained, the Governor of 
Louisiana being one of those present. The latter 
emphasized the fact that the State of Louisiana 
encouraged the investment of capital by exempting 
mortgage loans from all forms of taxation, and that 
the people of Louisiana desired more of the splendid 
class of Northern and Western farmers who had built 
up the truck farms in the piney woods along the 
Illinois Central RR. and who had achieved such 
remarkable development of natural resources in the 
rice section of Acadia, Calcasieu and Vermillion 
parishes 

Another event, of which there has been but little 
public notice, is the establishment in North Louisiana 
on reclaimed swamp lands, purchased by a syndicate 
of French capitalists, of a colony of thrifty French 
settlers. Coincident with the establishment of this 
colony has been the inauguration in New Orleans of a 
Franco-American Bureau, officially sanctioned by the 
French Government, and having, as one of its main 
objects, the investment of French capital in the work 
of reclaiming millions of acres of swamp lands in 
Louisiana. 

It is evident, therefore, that capital will not be 
lacking for the carrying on of this great work, one 
of the lesser results of which has been the elimination 
to a considerable extent of the swamps and marshes in 
the outlying districts of the City of New Orleans. The 
point where Paulhan, the aviator, a month or so ago 
made some of his sensational flights before admiring 
multitudes was a few years ago a dismal swamp; in its 
reclaimed state it is now one of the show places of. the 
old Creole City. For several years land improvement 
companies have been busy reclaiming the marsh lands 
along the shores of Lake Pontchartrain. Of such 





via 
4 > 
éf? 

















APR, 2 1910.] 


THE CHRONICLE 


889 





=—=————=—=—=== 





practical value has this work proven that tracts 
of land on the outskirts of the city proper, and which 
were formerly regarded as hardly worth paying taxes 
on, have lately doubled, tripled and quadrupled in 
price. Reports have it, too, now that the Michaud 
tract, lying on the shores of Lake Pontchartrain, be- 
tween the New Orleans Lake Shore Land Company’s 
holdings and Point-aux-Herbes, has been sold to a 
syndicate backed by James J. Hill and Burlington 
Route interests, for the round sum of $250,000. If 
that should be true and should result in the entrance 
into New Orleans of the Hill system of railroads, it 
would mean another trunk line leading out into the 
great Northwest country, and connecting at New 
Orleans with the shortest ocean route to the Panama 
Canal. 








- SAVINGS BANK LIFE INSURANCE. 


Our comments two weeks ago on the operation of 
the Massachusetts law which allows savings banks to 
engage in the business of life insurance, and the further 
step proposed in a bill before the Massachusetts Legis- 
lature of having the State itself take up life insurance, 
have brought us two letters in which exception is taken 
to our remarks. The one is from an official connected 
with the insurance department of the savings banks 
and the other from an esteemed contributor with 
whom we rarely find ourselves at variance. We print 
them both herewith: 


SAVINGS BANK LIFE INSURANCE. 
Office of the State Actuary. 
Boston, March 28 1910. 
To the Editor “Commercial and Financial Chronicle. 

Dear Sir.—My attention has been called to an editorial 
article which appeared in the “Chronicle” of March 19 1910 
relating to savings bank insurance in Massachusetts. 

It would appear from the tone of the article that the 
recent attempt to have the Massachusetts Legislature seri- 
ously consider a project for establishing a general system 
of State life insurance had some direct bearing upon the 
present system of insurance through the savings banks. 

One glance at the proposed bill should be sufficient to 
convince that the system advocated by Mr. Erving Winslow 
could not possibly receive serious consideration. 

In presenting the argument in favor of his bill, Mr. Winslow 
took occasion to state to the Insurance Committee that 
savings bank insurance had already demonstrated that it 
was a failure. From this, it may be presumed, you have 
concluded that his bill was put forward by the exponents 
of savings bank insurance. 

In order to clear away any possible misapprehension in the 
matter, it might be well to state. that Mr. Winslow’s bill had 
absolutely no connection with savings bank insurance 
except as such connection existed in the mind of the peti- 
tioner. 

Your editorial goes on to say that it was plain from the 
start that the best mortality experience could not be had. 
Perhaps the writer of this article would be willing to explain 
just what he means by the “best mortality experience.” 
With somewhat over one million ($1,000,000) dollars of in- 
surance at risk, the savings banks up to the present time 
have had a total death loss of eighteen hundred ($1,800) 
dollars, representing four separate death claims. If this is 
regarded by your contributor as a heavy mortality, then, in- 
deed, must savings bank insurance be a very serious failure. 

The claim that ‘‘the best mortality experience could not 
be had’”’ seems to be based upon the same sort of fallacious 
reasoning as that which leads to the conclusion that savings 
bank insurance is a failure, although no insurance organiza- 
tion under the sun, when honestly managed and based upon 
sound actuarial principles, could possibly be a failure 
before it had been tried out. 


It is almost unnecessary. to point out. that under the laws’ 


of Massachusetts pertaining to life insurance, any organiza- 





tion undertaking to do a level-premium or “old ine” insu ~ 
ance business must be established on a sound footing, 
will be refused a license. 

The only other point which seems worthy of mention 
that the representatives of savings bank insurance not only 
have no connection with the proposed bill for State insurance, 
but they took the trouble to appear at the hearing set by the 
Insurance Committee in order that they might express them- 


selves in*opposition. 
Yours very truly, 


H. E. RYAN, 
State Actuary. 


Boston, March 23 1910. . 
To the Editor ‘Commercial and Financial Chronicle.’’ 

Sir.—An editorial in your issue of March 19th, upon the 
subject of savings bank life insurance, deserves comment 
for two reasons. In the first place, the history and success 
of the movement is not stated with either the justice or the 
accuracy which is your habit. In the second place, the 
principles underlying the movement differ materially from 
those which you attribute to it. 

In Massachusetts we have long since determined that the 
organization of the savings of the poor and ignorant is a 
business which should not be conducted for profit by persons 
whose financial interest would be against that of their 
depositor or of the man who trusts them with his savings. 
At the time of the agitation about the so-called insurance 
scandals, the machinery was provided by the State of 
Massachusetts for organizing those savings which are in- 
vested in life insurance upon the principle above stated, with 
all the philanthropic benefits which have come from the 
operation of our great and successful savings bank system, 
and yet so different from it that no reasonable person could 
fear that the stability of either would be affected by the other. 

The principal reason for providing statutory authority for 
such saving bank life insurance was the very high rate 
which was being charged at that time by the industrial life 
insurance companies. It is significant that practically all the 
great life insurance companies which deal with intelligent 
policy-holders are mutual concerns, while all the great life 
insurance companies which deal with the poor and ignorant 
are so organized as to make it the duty of their directors to 
prefer the interest of the capitalist to that of the policy- 
holder where business policy permits such a preference. 
It is significant also that the cost of conducting the business 
of the latter has been very great and the return to the 
policy-holder proportionately small. 

It could not be expected that the industrial life insurance 
companies would go out of business or could be driven out 
of business by any step such as the State of Massachusetts 
has taken, but it could be and was expected that the work 
done through the savings banks would materially affect, by its 
competition, the rates of premium and the benefits given in 
return for the premium on the part of the industrial life in- 
surance companies. From this point of view the Massa- 
chusetts experiment might be a success, even if it did not 
write a single policy, provided that the fear of competition 
affected the rates of the old companies. And from this point 
of view, it has been an enormous and unqualified success. 
The benefit in the State of Massachusetts alone to industrial 
policy-holders from reduction in premiums and increases in 
benefits by old industrial companies during the past year 
would be sufficient to pay the expenses of the Massachusetts 
savings bank life insurance system for 100 years. 

Very soon after the start it was seen that the so-called 
“over-the-counter insurance” was a corollary of the principle 
first stated above and not a thing to be sought in itself. 
Those who have tried to compare the success of savings 
bank life insurance with the origitial success of the first 
two or three savings banks in Massachusetts feel that it is 
probable that the progress of the past year has been at least 
equal in proportion to the progress which was made when 
our great successful savings bank system had its inception. 
Time only will show what it can do, but meanwhile the two 
savings banks which have taken up the business, working 
through philanthropic agencies and through their conneétion 
with the large eorporations, such as The United Shoe 
Machinery Co., which have. been enthusiastic in their sup- 
port, have reached a fair measure of success. Applying 
your own standard, they are assured of the best mortality 
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experience, since they have in fact a wide scattering of 
risks in respect to locality and class, instead of the concen- 
tration which you assume without proof. Their own 
experience and the actual figures indicate success, and we 
here in Massachusetts know of no one having knowledge 
of the facts who deems it unsuccessful. 

You quote as evidence of its failure and of abandonment 
of the voluntary plan a bill which proposes insurance by the 
State. Massachusetts is not exempt from cranks and if we 
were to be judged by the bills which come before the Legisla- 
ture, many preposterous schemes would be taken seriously 
without cause. The bill for State insurance, which you 
allude to, does not illustrate either the drift of thought or 
the drift of action in Massachusetts. It illustrates only the 
existence of one eccentric within our borders. 

It is submitted that the experience of Massachusetts with 
savings bank life insurance provides a competitor which 
will not unjustly injure the great life insurance companies, 
that it has already done great pecuniary good to the country 
by competition with them, that considered by itself it has 
met with a fair measure of success as a life insurance proposi- 
tion, and especially that it stands upon a principle not 
connected with ‘over-the-counter insurance’? which every 
thinking man should, at least, endeavor to favor, namely the 
principle that the organization of the savings of the poor 
and ignorant should be conducted by philanthropy and not 
by capitalists Seeking to make a profit from their poverty 
and from their ignorance. 

So far I have commented upon the suggestions which you 
have published. Most important of all, and especially inter- 
esting to your readers, is one benefit provided by the Massa- 
chusetts system which you have not mentioned. Among the 
many promiscuous proposals of socialists at the present 
day, there is none more dangerous to character and to the 
future of the country than the non-contributory old-age 
pension. This is the very antithesis of thrift, and thrift 
must be organized to fight it. The Massachusetts savings 
bank insurance and annuity scheme is the only practical 
substitute for old-age pensions of the evil kind which has 
yet been proposed in America. This part of it is safe 
and fair, and calculated to promote thrift. Will you not 
join in praise of it? 

Yours very truly, 
RICHARD W. HALE. 


These two letters cover mainly the same points, by 
statement or by implication. The writers consider 
that we have not correctly stated the purpose of the 
savings bank life insurance scheme and the results it 
has already attained, and that we condemned it with- 
out warrant as one which could not be very success- 
ful. The points raised concern the vital factors of 
mortality and expense, and we shall confine ourselves 
to those. At the outset, however, it is proper tosay, 
in order to prevent any misapprehension, that Mr. Ryan 
is not the Actuary of the Massachusetts Insurance De- 
partment, as might be inferred from his title. The 
position he holds was created (and the title of State 
Actuary declared) by the law of 1907, under which 
the savings banks are given authority to establish in- 
surance departments. Since his position depends 
upon the success of the savings bank insurance scheme, 
he is necessarily an interested party. It is important 
to bear this fact in mind, because we think that if 
Mr. Ryan were speaking out of the fullness of knowl- 
edge, instead of as an advocate, he would hardly un- 
dertake to lay emphasis upon the low mortality ex- 
perience of the first years. 

Mr. Ryan asks us to indicate what we mean by the 
“‘best mortality experience.” The task is not difficult. 
“The best mortality experience” is that which is slow- 
est, the average longevity being greatest and the term 
of premium-paying longest. This must be evident, 
upon statement, to even the lay reader. Whether the 
actual mortality thus far under this bank scheme is low 





depends largely upon the average time which the poli- 
cies have already run and upon the average age of the 
parties at the date of insurance. But first-year mor- 
tality is naturally light under any new organization, 
and this fact has long been misused by advocates of 
the assessment form. If first-year mortality in some 
new organization were large, the deduction would be 
very unfavorable as respects that particular organiza- 
tion. If this early mortality experience is light, that 
is only natural, and is utterly inconclusive as to the 
future. 

We are criticised for pronouncing it “plain from the 
start that the best mortality experience could not be 
had.” This law of 1907 is permissive merely, author- 
izing savings banks to enter upon the experiment, un- 
der the rules laid down. Two only have taken the 
subject up, although three others have acted as 
“agents” of one of the two. The scheme was ex- 
pressly restricted to residents of Massachusetts. In 
fact, it has been applied mainly to persons in a single 
industry. 

Vital statistics show a mortality rate in Eastern Mas- 
sachusetts ranging as widely as from 13.1 per 1,000 in 
Brockton and Quincy to 21.9in Taunton. Such varia- 
tions exist more or less through the country; but, 
whatever they are, in the widely-scattered clientele 
of a large company they come in under the law of 
“average.”’ The mortality experience in a savings 
bank is necessarily local, because the operations and 
constituency of the bank are local. If every bank, not 
merely in Msasachusetts but in the United States, were 
working under such an insurance scheme, its insured 
risks would be concentrated, each in its own little 
spot. This fact, immovable in the nature of savings 
banks, makes impossible any scattering of risks, and 
amply justifies our remark that this scheme cannot 
have the most favorable mortality. Argument upon 
this seems time wasted, since it is a part of the funda- 
mental principles of life insurance. ‘‘Average’’ (in 
the insurance sense) requires many risks, spread over 
wide areas. 

The only thing charged against the industrial com- 
panies by our other contributor, Mr. Hale, is operat- 
ing expense. That expense is relatively high because 
of the smallness of the amounts in each instance, the 
house-to-house weekly collecting, and the great cleri- 
eal labor involved all through. The proponents of 
the savings bank scheme assumed that people would 
come voluntarily to the savings banks, and thus avoid 
this working cost; therefore, we justly designated it 
as an over-the-counter scheme. The law forbade 
using solicitors or collectors, but the persons responsi- 
ble for the scheme had not faith in their own theory. 
So, somewhat stretching a permission in the law which 
apparently did not contemplate such a thing, these 
zealous friends almost immediately employed solicitors, 
at their own expense; these men were in good part 
taken from the ranks of field work under the industrial 
companies, and they were actively aided by large em- 
ployers. It is by the work of these agencies that the 


scheme has made such headway as it has. 

On this subject of expense, two facts should be 
pointed out: One is that this law provided the scheme 
with actuarial, clerical and medical service at the direct 
expense of the taxpayers of the State as such, and fa- 
vored it also by taxing it on a savings-bank instead of 
The injustice of setting up a sup- 


an insurance basis. 
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posedly rival scheme in this way, as against a scheme 
which was complained of only because of its working 
cost, we need not urge. The other fact is that the in- 
dustrial companies earnestly desire to reduce working 
cost, and have accomplished that somewhat. Au- 
thority was sought from Massachusetts to accept busi- 
ness on a “‘group” plan, for if a company could deal 
with a lodge or other association through one individ- 
ual, the initial expense could be reduced; but this was 
objected to because it would be prejudicial to this very 
savings bank scheme, and the permission was not 
granted. ; 

So far as the bank scheme might favorably “affect 
the rates of the old companies,” some credit could be 
claimed for it. But the companies can be indifferent 
to such competition. The Metropolitan, for instance, 
‘has hardly 8% of its total business in Massachusetts, 
and a single Boston company wrote more industrial 
in that State in each month than this scheme has done 
in twelve. These companies are so-called non-par- 
ticipating; but such voluntary concessions as they 
have made to policyholders since this law was passed 
have been a continuing of a process begun many years 
ago. The Metropolitan estimates its own voluntary 
returns in 17 years as exceeding 21 millions. Under 
the sharp competition between these companies, they 
grant (and have inducement to grant) the utmost 
which their experience justifies. This is being done 
on an increasing scale, relatively as well as absolutely. 

It only remains to add that we did not say that the 
proponents of this law are behind the absurd bill for 
State insurance, presented in the present session, nor 
that this bill proves the law a failure. We said ‘“‘an 
evidence of this (unfavorable) opinion appears in the 
abandonment of the voluntary plan in this bill.” 

The “Chronicle” is on record as warning against a 
possible attempt to introduce in this country a non- 
contributory old-age pension. The antithesis to that 
is thrift; but we do not see that the bank scheme, even 
if fairly successful, could materially avail against that 
menace. 





ee 
ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregate 199 
shares, of which 162 shares were sold at the Stock Exchange 
and 37 shares at auction. The transactions in trust company 
shares reach a total of 30 shares. The table below, given 
in our usual form, shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the “Bank and Quotation” Section, 
the April issue of which accompanies to-day’s “Chronicle.” 
Bid and ask quotations for all New York City bank and trust 
company stocks are also published weekly in another depart- 
ment of the paper, and will be found to-day on pages 898 
and 899. 
Shares. BANKS—New York. 


Low. High. Close. Last Previous Sale. 


*152 Commerce, Nat. Bank of_. 210 220 213 Mch. 1910— 221 
*10 Fourth National Bank_._.. 200 200 200 Mch. 1910— 202 
2 Manhattan Co., Bank of the 341 341 341 Feb. 1910— 326% 
5 New Netherland Bank.... 210 210 210 Nov. 1908— 196 
20 Northern Bank_-_._-_-----. 100 100 100 Mch. 1910— 100 
10 Park Bank, National-_----- 482 485 485 Mch. 1910— 475 
TRUST COMPANIES—New York. 
10 Astor Trust Co__......-.-. 373 373 373 Meh. 1910— 375% 
10 Carnegie Trust Co__....-.. 132 132 132 Mch, 1910— 145 
10 Equitable Trust Co__...--. 500 500 500 Sept. 1909— 475 


* Sold at the Stock Exchange. 

—The New York Stock Exchange has adopted amend- 
ments to the regulations governing trading on the Ex- 
change which are intended to bring about important reforms 
in dealings. These reforms are designed to prevent question- 
able practices disclosed with several failures of the past few 
years, and which have called forth more or less criticism 


| 





from within and without the organization. In the new rules, 
recommendations made by the Hughes Commission, which 
was delegated to investigate speculation in sccurities and 
commodities, are carried out. The Commission’s suggestion 
that the Exchange should insist that all trading be done on 
the basis of a reasonab ly small unit (say, 100 shares of stock, 
or $1,000 of bonds) , and that it should not permit the offers 
or bids of such lots to be ignored by traders offering or bid- 
ding for larger amounts, has been taken cognizance of by 
the Exchange, and in the reforms instituted rules in accord 
therewith have been incorporated. Another of the sug- 
gestions of the Hughes Commission adopted by the Ex- 
change will hereafter forbid members from carrying specu- 
lative accounts for clerks employed by banks, trust com- 
panies, bankers or insurance companies. This is an exten- 
sion of the rule which has hitherto been in force prohibiting 
Stock Exchange members from carrying an account for a 
clerk or employee of another member. The regulations 
which have been adopted also prohibit a member of the 
Exchange, while acting as a broker, either as a ‘“‘specialist”* 
or otherwise, to buy or sell for his own account, or that of a 
partner, securities for which he has accepted from a customer 
an order to buy or sell. The proposed regulations are to go 
into effect on Monday next, April 4. They were adopted on 
Wednesday the 30th ult. by the Governing Committee, to 
whom they were presented by the Law Committee. In full, 
as embraced in the resolutions of the Governing Committee, 
they are as follows: 

Resolved, That the taking or carrying of a speculative account, or the 
making of a speculative transaction, in which a clerk of the Exchange, or 
of a member of the Exchange,or of a bank, trust company, banker or insur- 
ance company, is directly or indirectly interested, unless the written consent 
of the employer has been first obtained, shall be deemed an act detrimenta? 
to the interest and welfare of the Exchange. 

Resolved, That the resolutions adopted by the Governing Committee on 
June 23 1897 and Dec. 14 1904 in the matter of dealing for employees of 
members, and on Dec. 23 1903 in the matter of dealing for employees of 
the Exchange, be rescinded. 

Resolved, That every member of the Exchange be required to use due 
diligence to learn the essential facts relating to every account accepted by 
himself or by his clerks or representatives, and also relating to the possible 
use of a name for the account other than that of the party interested. 

Resolwed, That the following be adopted, viz.: 

1. That the pocoge ized quotation on stocks shall be public bids and 
offers on lots of 1 States , 

2. All bids and offers on larger lots shall be considered to be for any part 
thereof in lots of 100 shares or of multiples thereof, whether so stated in the 
bid or offer or not. 

3. Ifa bid is made for a larger lot of stock above the price at which smaller 
lots are offered, or if a transaction is made in a larger lot above the price 
at which smaller lots are offered, such bidder or buyer shall be compelled 
to buy any or all of the smaller lots which were publicly offered at the time, 
at the lower price, up to the amount of the bid for the larger lot. If the bid 
for the larger lot is accepted, and the buyer is unwilling to buy more, the 
seller must give up to the members who were publicly offering to sell at 
the lower price such amounts as they were publicly offering to sell at the 
lower price, if such claim is made immediately. 

4. If an offer is made to sell a larger lot of stock below the price which is 
bid for smaller lots, or if a transaction is made in a larger lot below the price 
which is bid for smaller lots, such member offering to sell, or the seller, 
shall be compelled to sell any or all of the smaller lots which were publicly 
bid for at the time at the higher price up to the amount of the offer of the 
larger lot. If the offer of the larger lot is accepted and the seller is unwilling 
to sell more, the buyer must give up to the members who were publicly 
bidding the higher price such amounts as they were publicly bidding for 
at the higher price, if such claim is made immediately. 

5. Rules 3 and 4 shall not apply to lots of less than 100 shares, nor to 
active openings when bids and offers are simultaneous. 

Resolved, That any member of the Exchange who, while acting as a 
broker, either as a “‘specialist’”’ or otherwise, shall buy or sell, directly or 
indirectly, for his own account, for account of a partner or for any account 
in which he has an interest, the securities the order for the purchase or sale 
of which has been accepted by him for execution, shall be deemed guilty 
of conduct or proceeding inconsistent with just and equitable principles 
of trade, and shall be subject to the penalties provided in Article XVII., 
Section 6, of the constitution. 

The foregoing rule shall not apply to the act of a member who, by reason 
of his neglect to execute an order, is compelled to take or to supply on his 
own account the securities named in the order; in such case the member 
is not acting as a broker and shall not charge a commission. 

A member acting as a broker is permitted to report to his principal a 
transaction as made with himself only when he has orders both to buy and 
to sell and not to give up, and then he must add to his name on the report 
‘“‘on order,"’ or words to that effect. 


—The unlisted department of the New York Stock Ex- 
change was abolished on the Ist inst., in accordance with 
the action taken by the Governing Committee last July. 
When its discontinuance was decided upon, some $800,000,- 
000 of securities were represented in the unlisted department, 
but the transfer of practically all the active issues to the 
regular list in the meantime left but few securities remaining 
among the unlisted on March 31—none whatever in which 
trading had been large. 

—From compilations covering the savings deposits of the 
world, made by William Hanhart, Secretary of the Savings 
Bank Section of the American Bankers’ Association, based 
on the reports of the Comptroller of the Currency and the 
National Monetary Commission; the average of each deposit 
in the United States savings banks amounts to nearly four 
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times the average for the combined postal and private sav- 

ings banks of the ether countries of the globe. In other 

words, the United States has an average of $381, as against 

$101 for the rest of the world. Of the total savings deposits 

in the world, figured by Mr. Hanhart as $15,389,672,014, 

th amount credited to the United States savings banks is 

over one-third the aggregate, being $5,678,735,379. The 
following is the table supplied by Mr. Hanhart: 

SAVINGS DEPOSITS OF THE WORLD 

Aver- Average Deposit- 

No. age per itors to 

Europe, Asia, Africa, Depositors. Deposits. Deposit. Capita. Popul’n. 

Oceanta, Canada, &c.— 


Postal savings banks.. 40,320,303  $1,989,209,815 $4933 -..--  ------ 
Private savings banks. 55,204,028 7,721,636,820 14000 --.--- osnbem 


oe 95,524,331  $9,710,936,635 $101 66 $1189 11.70% 


United States— 
Private savings banks. 14,894,696 5,678,735,379 38128 6403 16. 10% 


Total in the world__110,419,027 $15,389,672,014 $139.37 $17 01 12.20% 

—An emergency currency backed by clearing-house loan 
certificates is the plan put forth by James G. Cannon, Vice- 
President of the Fourth National Bank of this city, in an ad- 
dress before the Finance Forum at the West Side Y. M.C. A. 
on Wednesday last, for the correction of the defects in our 
currency system. Mr. Cannon maintains that these certifi- 
cates create an elasticity in the assets of banks, and points 
out that in times of financial stress what the banks require 
are assets that are readily convertible into cash, and that 
will pay depositors as well as afford a basis for the creation 
of new loans. In his remarks this week, Mr. Cannon drew 
attention to the fact that in an address delivered by him in 
December 1907, in the midst of the panic, he stated that he 
believed that in the adoption of the clearing-house loan cer- 
tificate we have the solution of the currency problem in this 
country, and he avers that the more study he gives to the 
subject the more convinced he is of the soundness of this con- 
tention. We do not, he well says, need more fixed currency 
in this country, but we need flexibility in what we have to 
meet emergencies such as arose in 1907. Any currency is- 
sued in such emergency should be retired as soon as its use- 
fulness has ceased. Mr. Cannon outlines his plans in part 
as follows: 

In order to provide for this emergency currency which is so greatly 
needed at times I would have the clearing-house in each of the Sub-Treasury 
cities, viz.: Baltimore, Boston, Chicago, Cincinnati, New Orleans, New 
York, Philadelphia, St. Louis and San Francisco, incorporated, recognized 
by law and prepared to do business with the United States Government. I 
would have a United States emergency currency printed in large quantities 
and held under proper safeguards at each of these sub-treasuries. I wouid 
permit the Treasurer of the United States, upon proper application, to 
receive clearing-house loan certificates of the associated banks in any of 
these cities, as collatera! security, and advance 50% of the amount of such 
certificates deposited, in emergency circulation, to such association. Such 
circulation should bear 6% interest, so that it would be retired at once 
when no longer required. This circulation would thus cost the banks 12% 
as they would be obliged to pay 6% on the full face value of the loan 
certificates deposited with the sub-treasuries as collateral for the issuance 
of this kind of currency. The clearing houses in these sub-treasury cities 
could make rules and regulations for apportioning this currency among 
their members. I would have this United States emergency currency 
retired by the deposit of lawful money with the Treasurer of the United 
States, just as national bank circulation is now retired. Experience has 
shown that this can be readily done, because after every panic through 
which this country has passed there has been a great reaction’ and money 


has become extremely easy. There would, therefore, be no difficulty in 
the banks securing the funds necessary to redeem this currency. 




















T would include in the act of incorporation of the clearing houses in the 
sub-treasury cities a provision that clearing-house loan certificates should 
be issued at such times as in the wisdom of the members of the Association 
they were needed, and thus also provide a flexible currency for crop- 
moving periods or at other times of monetary tightness. We must always 
bear in mind that an emergency currency of any kind, in order to be effective, 
must be quickly retired and canceled and must not be permitted to remain 
outstanding to cause the further inflation of our already too much inflated 
currency. 


This would seem to me to provide a safe emergency circulation, having 
behind it, first, the credit of the individual institution and its collateral, as 
passed upon by a committee of bank officers; second, the fact that a large 
margin of collateral is required before the certificates are issued; third, that 
the bank members of associations by which certificates are issued agree 
among themselves to assume their pro rata of any losses that may occur 
through their issuance, which practically means that all the assets of ll the 
banks members of the clearing-house association are pledged to the payment 
of the certificates it issues; fourth, the fact that the Government is asked 
to advance only 50% of the face value of these certificates; and fifth, the 
certainty of the prompt retirement of the emergency currency with lawful 
money of the United States. 


—There was some discussion this week between certain 
directors of the Bank of New York, N.B.A., and the Phenix 
National Bank of this city as to a possible union of these in- 
stitutions, but no definite action was taken. The, Bank of 
New York, Herbert: L. Griggs, President, one of the oldest 
banks in the country, was/founded in. 1784, and on. Jan. 3, 
24910 had deposits of( $32,461,226; capital of $2,000,000. and. | 
undivided profits of $3,431,794. The Phenix National Bank, 
under the management of Finis E. Marshall, President, has 





been placed in a very flourishing condition, and its deposits 
were $14,353,869 Jan. 31 1910; capital, $1,000,000; surplus 
and profits, $691,332. 

—Officials of the Standard Trust Co. of New York City 
deny the rumor current on Wednesday that it was pro- 
posed to consolidate that institution with the Mutual Alliance 
Trust Co. of this city. 

—Alvin W. Krech, President of the Equitable Trust Co., 
recently returned from Europe after completing arrange- 
ments to open a branch of that institution in Paris, to be 
located in the Equitable Life Building. Last Thursday the 
trust company paid a quarterly dividend of 6% instead of 
5%, as previously, increasing the annual disbursements 
from 20% to 24%. On March 25 deposits were $45,257,942, 
surplus and undivided profits, $11,290,416, in addition to 
$3,000,000 capital, while the aggregate resources stood at 
$61,166,186. 

—The latest statement of the Bankers’ Trust Co. of New 
York has evoked favorable comment, as its deposits have 
increased $13,372,610 since Dec. 31 1909. The comparison 
of its condition March 25 with Dec. 31 1909, which follows 
herewith, is only another familiar example of this company’s 


phenomenal growth during the seven years of its operation: 
March 251910. Dec. 31 1909. 


EE Sdn Gi og Suku hws Séncawun bad cow aw'e $3,000,000 $3,000,000 
At CHa hee est. ee ise wes 4,500,000 4,500,000 
I a 1,784,593 1,654,194 
SAT SEES EAE aie, Aaa Eee Se Ree ahh wT 59,951,927 46,579,317 
all i De 72,353,157 62,749,348 


—The Right Hon. Sir Edgar Speyer, Bart., P.C., head of 
the London house of Speyer Brothers, who has been sp nding 
several weeks in the United States and Canada, sailed for 
England on the steamer Lusitania, which left here on 
Wednesday. Before his departure he consented to an inter- 
view, in which he expressed his views regarding political and 
financial conditions in Great Britain. This was printed in 
the New York ‘‘Evening Post’’ of March 28. 


—Eduard Beit, brother-in-law of James Speyer, has been 
made a nobleman by the German Emperor. He is the head 
of Lazard Speyer-Ellissen, the Frankfort-on-Main branch 
of the Speyer banking house. He will be known henceforth 
as Eduard Beit von Speyer, and the title will be passed on 
to his descendants. Eduard Beit married James Speyer’s 
sister, and the name as it will appear will serve to perpetuate 
the Speyer name in Frankfort. Three years ago Edgar 
Speyer, younger brother of James Speyer, the head of the 
London branch of Speyer & Co., was made a baronet by 
King Edward. 

—Substantial evidence of the growth in the banking re- 
sources of Richmond is furnished in a statement prepared 
by W. M. Habiiston, President of the National Bank of 
Virginia at Richmond. Mr. Habliston’s compilation deals 
with the combined assets and liabilities of all the banking 
institutions of the city covering the past twenty years. It 
shows that in 1910 deposits have reached a grand total of 
$39,846,678, having risen from $16,141,271 ten years before 
(1900) and from $8,749,802 in 1890, an increase of $31,- 
096,875 having thus occurred in this item in the twenty-year 
period. The capital increase has been from $2,548,737 in 
1890 to $4,874,218 in 900 and to $6,355,025 in 1910. Sur- 
plus and undivided profits have likewise notably expanded, 
the amount in 1890 at $1,781,346 comparing with $2,561,968 
in 1900 and $5,689,400 in 1910. The gain represented in 
total assets reaches nearly 42 million dollars, the present 
amount being $55,413,202, against $24,975,610 in 1900 and 
$13,597,170 in 1890. 

—The proposed increase in the capital of the National 
Park Bank of this city, reported as under consideration in 
our issue of Feb. 26, will be acted upon by the stockholders 
on May 10. The plans recommended by the directors this 
week involve the issuance of $2,000,000 of new stock, raising 
the capital from $3,000,000 to $5,000,000. The selling price 
of the new issue, which will be offered ratably to the present 
shareholders, is fixed at $200 per share. The surplus will 
thereby be raised from $8,000,000 to $10,000,000, besides 
which the bank will have undivided profits of $2,000,000. 

—Col. Levi Candee Weir, Chairman of the Board of Man- 
agers and Trustees of the Adams Express Co,, who died on 
Monday, was a member,of the board of directors of several 
financial institutions. These included the American~ Ex- 
change N ational Bank, the Mercantile Trust Co. -q” the 
Standard Trust oor the Stand ard Safe Deposit Co." of New 

York, and, the Ffatiklin: N gtidnal Bank of Philadelphia. He 
‘was lacs ditect6r of sénié half-dozen railroad properties. 
Col. Weir was sixty-eight years old. 
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—Col. Dudley Evans, President of the Wells-Fargo 
Express Co., and of the Wells-Fargo & Co. Bank of this 
city, died on Sunday last. Col. Evans was seventy-two 
years of age. Other financial interests with which he was 
associated as director were the Mercantile Trust Co. and the 
Wells-Fargo Nevada National Bank of San Francisco. 


—The stockholders of the Riverhead Bank of Riverhead, 
Long Island, on the 24th ult. voted to place the bank in 
voluntary liquidation, in pursuance of the plan to convert 
the institution into a trust company under the name of the 
Suffolk County Trust Co. The capital of the new organiza- 
tion has been fixed at $100,000—$40,000 in excess of that of 
the bank. The stockholders of the bank will exchange their 
holdings for an equal amount of trust company stock, and 
the remainder above that required for the purpose ($40 ,000) 
will be sold at $200 per share. 


—The Merchants’ National Bank of Jersey City, N. J., 
which has been occupying temporary quarters at 395 Cen- 
tral Avenue since its opening in 1908, took possession of its 
new building, at 356 Central Avenue, on the 26th ult. Dr. 
O. H. Albanesius is President of the institution, which has 
a capital of $200,000. 


—The establishment of a new Federal institution at 
Yonkers, N. Y., under the title of the Yonkers National 
Bank, has been undertaken by prominent local interests. 
Joseph Miller, City Comptroller, and Dan C. Nolan, editor 
and manager of the “Yonkers Gazette,’”’ are among those 
who will serve on the board of the proposed bank, Mr. Nolan 
being the prime mover in the undertaking. The institution is 
to have a capital of $200,000 and a surplus of $50,000; its 
application to organize was approved by the Treasury 
Department on March 23. The bank will locate near Getty 
Square, having effected the purchase of property on South 
Broadway adjoining the Putnam RR. station. The neces- 
sary alterations in these quarters are expected to be com- 
pleted in time to permit the opening of the bank by June 15. 
It is stated that an application to form an institution under 
the name of the National Bank of Yonkers was presented 
just prior to that of the Yonkers National, but the stock- 
holders of the latter, having given evidence of their intention 
to perfect their plans, showing the stock subscribed for, 
officers agreed upon, and the site purchased, the Comptroller 
gave their application the preference. Daniel M. Hopping is 
to be President of the Yonkers National and Thomas 
F. Larkin will be Vice-President. Besides Messrs. Miller, 
Nolan, Hopping and Larkin, the board will consist of Anson 
Baldwin, Holland S. Buell, John J. Corkery, Willis G. Nash, 
George F. Secor, James W. Hannigan, Leslie Sutherland, 
John J. King, J. Eugene Pawson, Elmer E. Gorton, Theodore 
H. Silkman, James J. Lynch, Charles E. Otis, Edwin A. 
Quick, Dr. Edgar M. Hermance, William H. Greenhalgh 
and Henry M. Baird Jr. 


—The Federal Trust Co. of Boston this week opened in its 
new quarters in the William Lawrence Building, corner 
Devonshire and Water streets. The move from its old loca- 
tion at 95 Milk Street to the more commodious facilities 
which the company now has was necessitated by reason 
of the expansion in its business, one of the factors which 
served to bring this about being the absorption of the 
Mechanics Trust Co. last September. The new offices, in 
the completeness of their equipment, modern in every 
respect, and their attractive appointments, vie with the 
banking quarters possessed by other progressive institutions 
in New England. The Federal Trust has a capital of 
$1,000,000 and surplus and profits of nearly $900,000. Its 
officers are: Joseph H. O’N il, President; Frederick H. 
Payne, James W. Kenny, James H. Phelan and John C. 
Heyer, Vice-Presidents; Samuel A. Merrill, Treasurer; J. H. 
Turnbull, Secretary, and David Bates, Actuary. 

—James A. Parker, lately a Vice-President of the Old Col- 
ony Trust Co. of Boston, was admitted on the Ist inst. as a 
general partner in the firm of Charles Head & Co. of New York 
and Boston. 

—George Howland Cox has been elected President of the 
Cambridge Trust Co. of Cambridge, Mass., to take the place 
of the late Alvin F. Sortwell. Mr. Cox was Vice-President 
of the institution. ' 

—A 10% dividend was recently declared by Receiver 
H. G. Murray of the Farmers’ & Mechanics’ National Bank 
. of Mt. Pleasant, Pa., making a total of 70% since the close 
of. the institution on "Oct. 29 1907. 
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E. H. Jennings, J. 8. Kuhn and W. 8. Kuhn, retired from 
the board of the institution on the 22d ‘ult. 2 


—As a result of the investigation which has been in pro- 
gress for a year or more in the aldermanic bribery cases of 
Pittsburgh, a presentment, bearing on alleged payments 
of moneys by a half-dozen banking institutions to secure 
their selection as city depositories, was handed down by the 
grand jury on the 25th ult. In addition to calling upon the 
directors of the banks named to investigate the bribery 
charges against their institutions, and toreport on the same to 
it, the jury in its findings orders the banks to relinquish the 
city deposits which they hold. In part the presentment 
says: 

The grand inquest of the Commonwealth of Pennsylvania, now inqulring 
in and for the body of the County of Allegheny, on their oaths and solemn 
affirmations respectfully do present and report as follows: 

That, continuing our investigations under the charge of your honorable 
Court, we have made investigation of the passage by Councils of the reso- 
lutions and ordinances providing for the designation as depositories of the 
City of Pittsburgh for the four years beginning Feb. 1 1909 of the follow- 
ing banks: The Farmers’ Deposit National Bank, the Columbia National 
Bank, the Second National Bank of Pittsburgh, the German National 
Bank of Pittsburgh. the German National Bank of Allegheny and the 
Workingman’s Savings & Trust Co. of Allegheny, and now submit the fol- 
lowing partial presentment: 

We find that William Brand, Charles Stewart, John F. Klein, Joseph C. 
Wasson and Hugh Ferguson, all of whom were members of Common Coun- 
cll of the City of Pittsburgh, with the exception of Charles Stewart, who 
was a member of Select Council of the City of Pittsburgh, conspired to 
solicit, demand and receive, and did receive, from the aforementioned 
banks, at least the sum of $102,500, each of said banks paying the sum 6f 
$17,500, with the exception of the Workingman’s Savings & Trust Co., 
which paid into a pool formed for the purpose of bribing Councilmen of the 
City of Pittsburgh the sum of $15,000. 

We call upon the directors of the six banks named as city depositories 
to investigate who paid for each of the said banks the bribes herein set forth, 
and report the same to this grand jury not later than Monday, March 28 
1910; and we further demand that said report be in writing and certified 
to by directors of said banks individually. 

We unhesitatingly brand the passage of these bank ordinances as corrupt, 
and, believing that no ordinance accompanied by wholesale corruption can 
be valid or should be allowed to stand, we strongly recommend and insist 
that the proper officials of the City of Pittsburgh take immediate legal 
action to nullify the ordinance naming the Farmers’ Deposit National Bank, 
the Second National Bank of Pittsburgh, the German National Bank of 
Allegheny. the German National Bank of Pittsburgh, the Columbia National 
Bank of Pittsburgh and the Workingman's Savings & Trust Co. of Alle- 
gheny as city depositories, in order that the bribe-givers may not benefit by 
reason of their own wrongdoing and criminal conduct. 

We further call upon the officials of each and every one of these several 
banks to relinquish the city deposits which they now hold. Many of the 
members of the boards of these banks undoubtedly have heretofore been 
ignorant of the wholesale corruption which accomplished the designation 
of city depositories. These men are in a most unfortunate position.. We 
recognize this fact, and suggest that the publicdo not hastily come to a con- 
clusion that any individual member of any of their boards of directors was 
cognizant of these offenses. 


Both the Second National and the Farmers’ Deposit Na- 
tional have issued statements in which their directors deny 
any knowledge of the payment of moneys for the naming of 
their institutions as city depositaries. The Workingman’s 
Savings Bank & Trust Co. and the other institutions named 
are likewise said to have denied participating in the alleged 
bribery proceedings. In accordance with the presentment, 
indictments against a number of present and former Coun- 
cilmen were returned this week. 

—William H. Marker, former Cashier of the First National 
Bank of Tipton, Ind., and his brother, Noah R. Marker, 
ex-Assistant Cashier of the bank, were sentenced on the 28th 
ult. to ten years and seven years,respectively, on charges 
growing out of the temporary suspension of the institution 
last year. The brothers were convicted by the jury on the 
26th ult. on charges alleging embezzlement, abstraction and 
the making of false entries in the books of the bank. The 
institution was closed from July 26 to Aug. 16 1909. 


—The Illinois State Auditor of Publ ¢c Accounts has issued 
a permit to Edward C. Maher, Blackburn Esterline and 
Sydney Cryer to organize the Halsted State Bank of Chicago 
with a capital of $300,000. The bank will locate in the 
building about to be constructed at the southwest corner 
of Halsted and Madison streets. Among the persons who 
will be interested in this institution are John A. Spoor, 
Edward Morris, Arthur G. Leonard, Hugo E. Otte and 
Charles M. Macfarlane and their associates. 


—A quarterly dividend of 214% has been declaredjon the 
$300,000 capital of the People’s Stock Yards State Bank of 
Chicago, payable April 1. The institution was formed last 
November through the consolidation of the Union Stock 
Yards State Bank andthe People’s Trust & Savings Bank. 
Each had a capital of $200,000 and paid 6% dividends. 


“Myron B. Cottrell has been elected President of the 


Drexel State Bank of Chicagé, succeeding Robert Jones,.re- 


signed. Mr.‘ Jofies, it is.'stated, recently disposed . of’ his 
stock ‘to Ralph: Van Vechtin,'Viee- President of the Commber- 
cit National’ ‘Batik’ of Chicago,'sind:his associates. Mr. Van 
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Vechten lately became Chairman of the board of directors 
of the Drexel State Bank. 

—Ralph Van Vechten, Vice-President of the Commercial 
National Bank of Chicago, has been chosen to succeed the 
late A. T. Averill as President of the Cedar Rapids National 
Bank of Cedar Rapids, Iowa. Mr. Van Vechten was here- 
tofore Vice-President of the Cedar Rapids institution. 

—John F. Coad Jr. has been elected Cashier of the Pack- 
ers’ National Bank of South Omaha, Neb. He advances 
from the post of Assistant Cashier. 

—The American National Bank of Muskogee, Okla., has 
been organized with $150,000 capital. The following 
will serve as officers of the new bank: George B. Frazier, 
President; Edgar John, George A. Murphy and R. B. Beard, 
Vice Presidents; Willard John, Cashier, and John West Jr., 
Assistant Cashier. 

—The Central National Bank of Kansas City, Mo., which 
was taken over by the National Reserve Bank of that city 
on March 1, was placed in voluntary liquidation on March 15. 

—The Commercial National Bank of Raleigh, N. C., 
has increased its capital from $100,000 to $300,000. The 
institution reports surplus and profits of $82,000. The 
bank is managed by B. 8. Jerman, President; A. A. Thomp- 
son, Vice-President; J. J. Thomas, Chairman of the Board; 
B. B. Crow, Cashier, and A. P. Bauman, Assistant Cashier. 

—The Home Savings Bank of Macon, Ga., purposes to 
change its name to the Continental Trust Co., and to increase 
its capital from $50,000 to $500,000. The institution was 
incorporated in December 1890 under the name of the 
Continental Bank & Trust Company; in 1901 its name was 
changed to the Home Savings Bank and its capital reduced 
from $100,000 to $50,000. The procedure which is now 
-planned, namely, making the name the Continental Trust Co., 
“will therefore restore to it practically its original title. 

—Robert O. Harris, for a great many years engaged in the 
mercantile business in Mobile, Ala., was recently elected 
President of the Central Trust Co. of that city, in place of 
A. I. Selden, resigned. Mr. Selden, who had long been 
prominent in financial circles in Mobile, has been compelled 
to locate in Denver on account of his health. The Central 
Trust has a capital of $250,000, surplus and profits of over 
$100,000 and resources of $1,250,000. S. A. Tonsmeire 
is Secretary and Treasurer. 

—The time fixed for the holding of the annual convention 
of the California Bankers’ Association has been changed from 
May 12-14 to May 5,6 and 7. The meeting will be held at 
Riverside. R.M. Welch, Cashier of the San Francisco Sav- 
ings Union, is Secretary of the Association. 








MouctaryiGommercialEuglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
Week paling Avie Se 


Silver, 4 _ | See 
wy ore New, 2% Per Cents. 





Mon. Tues. Wed Thurs. Fri. 
24 1-16 24% 24 3-16 24% 
81 811-16 81 1-16 81 
811-16 81% 811-16 81 
98.40 9830 98.55 98.57% 


For accoun! 
French Rentes (in Paris) _fr_ 





Amalgamated Copper Co- .-- : , 77% 7534 76% 
bAnaconda Mining Co----.-- ' ' 93% 95% 9% 9% 
Atchison Topeka & Santa Fe. : + 115 115% 8=6114%)— 114% 
Pretetred ....— <0 .---=+4~- : ' 106 106 105% = 105% 
Baltimore & Ohio. ------.-- : ' 113% 114% 113% 113% 
ol ' ' 94 94 94 94 
Canadian Pacific ----..--.-- ' | 18334 186 186 186% 
Chesapeake & Ohio-_----~-. ' ' 88% 881% 86% 87144 
Chicago Milw. & St. Paul-_- ' 1 144% 145% 144 143% 
Denver & Rio Grande--.-__-- : | 41 41% 41 41 
Preferred .. ..-.-------- : a 81 81 81 81 
ee ee Tee ‘ a 304 30 30% 
First Preferred ----...---- : i 4916 4916 49 48% 
Second Preferred -------- 3 4 39 38% 3814 
Illinois Central--..---.---- > = 144 144 143% 143 
Louisville & Nashville ------. < f 154% 155% 153 153 
Missouri Kansas & Texas_.- = y 42% 4234 41% 41% 
BI ir Seiden im sg os seep om = 74% 74 74 74 
Nat. RR. of Mex. Ist Pref.. 6 ~ 66 66 66 
Second Preferred_-_--.-.. A 2844 29 283% 28 
N. Y. Central & Hudson Riv. ; mm 6«daC2G 127% 126 124% 
N. Y. Ontario & Western --. ' a 46 45 45% 46 
Norfolk & Western. ---.--. : ¥ 106 107% 106 106 
ee 4 ; 92 92 92 92 
Northern Pacific - --- ' ' 136 137 13644 136% 
aPennsylvania -...- ' 1 69% 69 34 69% 6944 
aReading Company -- : | 84% 85 84 8414 
aFirst Preferred - - . - ' ‘ 7 47 47 47 
aSecond Preferred. -. ' s 62 §2% 53 53 
ee ? 1 47% % 47 46% 
Southern Pacifie__-...--.-- ‘ : 127 12844 1264 127144 
Southern Railway--.----.-- t ' % 29 28% 
PUNE 65 wenes)- <2 nn0 ; | 64 65 65 
Union Pacific. ......--.... : ' 187 18834 18734 189 
ne thee ear icese ' + 100 199 100% = 100 
U. 1. Steel Corporation ---.-- : + 84 5% 84 85% 
on e2-------6-- ; | 122% 128 138 122 
Wabash oe wer erencernee-- ’ + 22 22% 22 
WOE a6 cacatacecsee H 1 47% 48 47 4744 
Extended 4s-...... nosare 7444 74 73% 7334 





@ Price per share. 0 £ sterling. 





Commercial and Rriscellaneous Tews 


DIVIDENDS. 
The following shows all the dividends announced for the 
future hy large or important corporations: 
Dividends announced this week are printed in italics. 








Per When 
Name of Company. Cent. | Payable. 


Railroads (Steam). 


Books Closed. 
Days Inctusive. 









Aich. Topeka & Santa Fe, com. (quar.)...| 1% \June 1} Holders of rec. April 29 
Chicago & Wesijern Indiana (quar.)._..-.- 1% |Mch. 31}Not closed. 
Del. Lackawanna & Western (quar.)_.-.- 2% |jApril 20/}Holders of rec. April 4 
Evansville & Terre Haute, preferred....| 214 |April 15)Holders of rec.Sep.22'09 
Georgia Railroad & Banking (quar.)....| 2% jApril 15/April 2 to April14 
Great Northern (quar.).... 2.202220. --- 1% |May 2} Holders of rec. April 
Ganges Cit noua. peoterred iB (qs... = ee April 15|Holders of rec. Mch.3ia 
Minn. St. Paul & M., 3% jApril 15}Holders of rec. Meh. 28 
N. Y. Central Ay ah, River | (aves, haa 1% jApril 15\Mch. 26 to April 20 
Norfolk & Western, mahi (quar.)..-} 1 May 18!Holders of rec. April 30 
Northern Pacific (quar.)_...........-.- 134 |May 2}Holders of rec. Aprill2e 
Pitts. Cin. Chic. & St. Louis, com. (quar.)| 144 j|April 25|/Holders of rec April 15 
ON MN Bi he's Kno gee - bin see 1% }jApril 25)Holders of rec. April 15 
Pius. Fi. Wayne & Chic. spc. gu. (qu.)--| 1% jApril 1}_.......22_ 2 Lee. 
Regular guaranteed (quar.)__.......-- § GO ee Re Rar ae Se 
ing Company, second preferred....| 2 May 10/Holders of rec. April22a 
St. Louis & San Franeisco, 1st pref. (qu.)-| 1 May 2}Holders of rec. Apr 15a 
Toledo St, Louis & Western, preferred...| 2 April 15/Holders of rec. Mch.3le 
Warren, guaranteed................... 3% {April 15/Holders of rec. April 5a 
Western Maryland Ri, Pet. (au). ......t A April 20)Holders ui ree. April 15¢ 
Street and Electric Railways. 
Auburn & Syracuse Elec. RR., pref. (qu.)} 1% |April 15)olders of rec. sa. 31 
Aurora Elgin & Chic. Ry., com. (quar.) . % jApril 9 March 2 
Preferred (quar.)_.............._...- 1% |April 9 March 34 
Boston Suburban Elec. Cos., pref. (qu.)--| $1 April 15/Holders of rec. anes 4 
Brazil Ry., preferred (quar.)_...._...-- 1 April 5S/April 1 to April 5 
Cin.Newpori & Cov. L. &Tr., com. (qu.).| 1 April 15jApril 1 to Aprillsb 
RENTED TON ivi eo 0 ass a chess 1% jApril 15j)April 1 to  Aprili5 
i Electric » Ist pref. na 2)..| 3 April 11/Holders of rec. Mch. 25 
Smith 1 Northwestern Ry. (quar.)..-.|; 2 April 10/April 2 to - ..... 
Pe Smi t & Traction, pref. (quar.)} 134 [April 15/April 1d to April 10 
, Ltd. (quar.) (No. 53)} 1% |April 2|Mch.22 to April 2 
Kokomo Marton & West. Tract., preferred 3 April 1 April 1 
Louisv.& Nor. Ry.&Lig.,pref.,A.&B.(qu.) % jApril 1)Mch. 26 to  Mch. 31 
Memphis Street Ry , pref. (quar.)......-- 1% |Mch. 31/Mch.24 to Mech. 31 
Northwestern Elev. RR., » pf. (qu.)} 1 April 18|Aprii 9 to April 1s 
Ottumwa Railway & Light, pref. (quar.)| 1% /April 15jApril 1 to Aprillo 
Company, com. (qu.)-_.--- 1% {May  2}Holders of rec. April 1 
Seattle Electric Co., com. its ) CNo. 6)} 1% |April 15|Holders of rec. Mch. 10 
Twin City Rap. Tr., Minneap., com. (qu.)} 14% |May 2/Holders of rec. April 13 
United Rys. of St. Lous, pref. (quar. )..--| 14 |jApril 11)Mch. 27 to April 10 
Cc Bi pa be ein’ a6 ctiteJG ge 2% jApril 1}Holders of ree. Mch. 19 
Fifth Avenue (quar.) ....-.---.-----.-- 25 April 1)Holders of rec. Mch. 31 
ifth National (quar.) (No. 139)-- ooey a April 1/Holders of rec. Mch. $7 
Pitst National of ym (quar.).....--| 2 April 1j/Mch. 31 to 
Gallatin National (No. 135) Re Sih pelea. 7 April 6)Holders of rec. Mch. 23 
Produce Exchange, New York.....-.-.--- 3 April 15|Holders of rec, April 5 
ea hi et ee ne os 1 April 15|Holders of ree. April 5 
renee ee i ee a RS ee 2 April 1)Holders of ree. Mch. 30 
De ee oe a PA eee ee 5 April 1)Holders of rec. Meh. 25 
Mebane daeat:). Wk 63 os esiaecc-s 6 Mch. 31h Mch. 31 
WE vee bene ckncs nee pence 1234 {April 10/April 6 to April 9 
Miscellaneous. 
Amer. Agricultural Chem., pref. (No. 22); 3 April 15|Mch. 22 to Mch. 31 
American Chicle, common ‘(@nonthiy) Boeet 1 April 19/April15 to April 19 
Paeferved. Guat) 6... 6 - wi 5+ - -nveseses 1% jApril 1\Mch. 29 to April 1 
American Locomotive, preferred (quar.)_| 1%4 |April 21/April 5 to April 22 
American Malt Corporation, preferred_..| 2% |May {i 8 ee eee 
American hap gy SI oe sds, nt 0» aes $1 56 |May 2\Aprili16 to May 2 
Amer. Power & Light, pref. agen 2)_| 1% [April 1/Mch.30 to Mch. 31 
American td Het. 03 pref. (quar,)....| 1% jApril 15|)April 3 to April15 
Am. Smelt. com. (qu. he: 26); 1 April 15|Mch. 26 to Mch. 31 
American ,com. & pref.(qu.)| 1% |April 2)Holders of ree. Mch. la 
American Telep! Naas & Telegraph (quer. a1 2 April 15/Holders of rec. Mch. 31 
American = com. (quar.)..| 1 April 15|)Holders of rec. April 11 
Preferred (quar.)......-..-....-...- 1% |April 15!Hoiders of rec. April 11 
American Woolen, mn (quar.) (No. 44); 1% |April 15|Mch. 26 to April 6 
Anaconda Copper Mining (quar.) (No. 38); 50c. |April 20|Hwiders of rec. April 8 
Associated Merchants, first pref. (quar.) 1% |jApril 14|Mch.31 to Apri! 21 
First preferred (extra) .-......--...-.- 4% |April 15|/Mch.31 to April2l 
Second preferred (quar.)_.......--.-- 1% [April 15|Mch.31 to April 21 
Second preferred (extra).........-.-.- 4% jApril 15|Mch.31 to April 21 
Bell Telephone of Pennsylvania (quar.).._| 134 |April 15/April 6 to April15 
Canadian Westinghouse Co., Ltd. (quar.) 1% [April 1l|Apri 1 to Aprill0 
Central Coal & Coke, common (quar.)-_-- ig April 15,April 1 to Aprils 
Preferred (quar.).-...._...--...---. 1 April 15jApril 1 to Aprili5 
Central & South Amer. Teleg. (quar.).-.| 1344 |April 8)Holders of rec. Mch. 31 
Chicago Pneumatic Tool (quar.)_......- 1 April 25|Holders of ree. April 15 
Claflin (H. B.), common (quar.)....----- 2 April 15)Holders of rec. April 11 
Continental Paner Bag, com. (qu.) (No. 20); 1% |Mch. 31/|Holders of rec. Mch. 29 
Preferred (quar.) (No. 39)_..--------- 1% |Mch. 31/Holders of rec. Meh. 29 
Corn Products Re , preferred (quar.)| 2 April 11)/Holders of rec. Mch.3la 
Del. aa 4d estern Coal (quar.).| 2% |April 15/Holders of rec. April la 
Detroit Edison (quar.)..........-.-..- 1 April 15|Holders of rec. April 4 
Distilling Co. of Wnnies. pref. (quar.)...; 1 April 29)Holders of rec. April 8a 
Distillers’ Corp. (quar. SiN (Ve. 30) 4% |April 30)Holders of ree. April 9a 
duPont (E.1.) de Nemours Pow., pf.(qu.).| 134 |April 25)Holders of rec. April 15 
Electrical Securities, preferred_..... ..- 2% |May Holders of rec. April 30 
ral Electric (quar.).......--..---- 2 April 15)/Holders of rec. Mch. 5@ 
Pg eS ea aa 2 April 15)April 5 to April15 
Ingersoll-. , common (No. 1)_-.------ 5 April 30)Holders of rec. April 15 
International Harvester ,com. (uy (No.1); 1 April 15)Holders of rec. Mch. 25 
International Nickel, common (quar.).--} 1 June 1\May 14 to June 1 
COMMRON COXBID) «3. 6 noone sen ceene-- % |June 1/May 14 to June 1 
Preferred (quar.).......-.-.-----.-- 1% |May 2/Aprill4 to May 2 
International Paper, pref. (quar.).--.--- ¥% {April 15)Holders of rec. April 5¢ 
Internat. Smokeless RY & Chem., pref._|; 4 May 14/Holders of rec. April 30 
Lansing Fuel & Gas (quar.)_.---------- 1 os | EERE, Se Cae 
La Rose Consolidated Mines (quar.)----- 2 April 20/April 1 to April17 
Massachusetts Lighting Companies (quar); 1 April 15)Hoiders of rec. Mch.30a 
Mexican Tetegrage (ayer) a acelin eta 2 April 15|Holders of rec. Mch. 31 
Michigan State D., pref. (quar.)..-.} 1 May Aprill7 to May 2 


Milwaukee & Chicago Breweries, Ltd_..-|f 2 
National Biscuit, com. (quar.) (No. 46)_.' 1 
National Carbon, common (quar.)....-- 1 
National yA gs pref. (quar.)_.-..-.. 1 
National Sugar Refin ref. (quar.)_.. 
New York Dock, pref rs SR Eaa-aiebich tik ee coananie 2 
Nipissing Mines (quar.)---.---.-------- ° 


Northern indiana Gas & Elec., pref. (qu.).| 1% |April 1)_.-_---....-.-_.-_-_- 
Northern States Py preferred (quar.) 1% April 15/April 1 to April10 
to 


April 15)Holders of ree. April 4 
April 2/Holders of rec. Mch. 17 
April 15)Holders of rec. April 1 
April 20/April : to April 17 











Nova Scotia Steel & Coal, Ltd.,com.(qu.) April 15/April 1 April 5 
“Oe” 3 ee pe ae 2 April 15|April 1 to April 5 
Oklahoma Gas & Electric, pref. (quar.)_-| 1%4 {April 15\April 1 April 10 
Otis Elevator, common....-...-...-..-- el} |April 15/Holders of a Mch, 31 
Pe CORED, cb enna nceesecnos 1% |April 15)Holders of rec. Mch. 31 
Pacific Teleph. & Teleg., pref. (quar.)-.-| 134 |April 15|April 1 to April15 
Pennsylvania Salt Mfg. (No. etched 6 April 15|Mch. 29 to April14 
Pope Manufacturing, preferred (quar,)-.| 134 |April 30)Holders of rec. April 23 
Frocter & Gamble, (quar.)....| 2 April 15| Holders of rec: Mch.3la 
Quaker Oats, common (quar.)__.......- 2 {April 15\Holders of rec. April le 
mmon (extra)..-.-.-.--.---- -----|. _% |April 15/Holders of rec. April la 
Preferred (quar.)....--.....-..----:/'°1}4 |May 31)Holders of rec. May 2a 
St. Joseph Stock Yards (quar.)...-..----- 4) Mch. 31 Holders of spa Mch. 23 
San Diego Cons. Gas & Efec., pref. —" ¥ April 15/April’ April 10 
Shawinigan Water & Power ( geet pas OP ee | April 20 Holders aa rec. April 7 
Standard Milling, preferred ( 4).._.| 1% |April 15|April 3 to’. April 15 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 
Standard Underground Cable (quar.).-.-. 3 April 10|April 6 to April 10 
Streets’ West. ee Eee ee com. (qu.). - \% \April 25\April19 to April 26 
Few ay Nag Py GRO: BE). 2-2 nse--- 1% |April 4)Holders of ree. Mch. 12 


Union yy SE, pref. (aia) No. 44)} 1 April 15/Mch.16 to Aprill5 
Union Sutton & , com. & pf. (qu.)_| 3 April 9\/Mch.31 to April 10 
United Sieur Orval, Gt Corp. of(qu.) (No. 3)} $1.50 |April 15j)April 2 to April15 


TREO. . occa hae decks + cue conus due 50c.|April 15)April 2 to April 15 
United Fruit (quar.) (No. 43)..-.------ 2 April 15|Holders of rec. Mch. 24 
United Gas Improvement (quar.).------ 2 April 15|Holders of rec. Mch. 31 
United Shoe Machinery, common (quar.)} 2 April 5)Holders of rec. Meh. 15 

Preferred (quar.)...-.-.-.---------- 1% |April 4|folders of rec. Mch. 15 
United States Glass (quar.)..._....-.-- 1 April 5jApril 1 to april 5 
U. S. Smelt, Ref. & Min., com. (cuar.)--| 1 April 15|Holders of rec. Mch. 31 

SE ORE E 1% |April 15)Holders of rec. Mch. 31 
Va.-Caro. Chem., pref. (quar.) (No. “68)_| 2 April 15/April 1 to April15 
Vulcan Detinning, pref. (quar.).....---- 1% |April 20)Holders of rec. April 9 

CE irs oi isd nw hn 06 ohne 2 welche 9% |April 20|Holders of rec. April 9 
Western Union Teleg. (quar.) (No. 164). % |April 15/|Holders of rec. Mch.19a 
Westinghouse Air Brake (quar.)---.----- 2% jAprit Q/April 1 to April 9 

DE Scan) seth hd een scaedae sngons 1% |April 9/April 1 to April 9 

i iL oh kk de ie te 1 pril 9j\Aprii 1 to April 9 





Special 
Westinghouse Elec. & Mfg., pref. (quar.)| 134 {April 15j|April 6 to April 15 











a Transfer books not closed. d Correction. e Three per cent declared on com- 
mon, payable 144% April 15 and 1%% Oct. 15. /7 Less income tax. g On 
account of accumulated dividends. 








Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 
3 essrs. Adrian H. Muller & Son: 


Siocks. Stocks. 
10 Astor Tuntst OO. 6k osu ccus 373 100 Keystone Telephone C>).,com. 
100 Rubber Goods Mfg. Co. pref_101% aguilera $8 per stage 
2,500 Butte-New York Copper Co., 10 Carnegie Trust Co..________ 32 
OS QHGR.. cackwtpa 70c. per share 60 National Fuel Gas Co-_-__-_-- 180 
5,000 Pesos Mex. Govt. 45% arse 8 White le Realty Co_-__-_. 
1913. Endorsed by K. C. 10 National Park Bank___482 to 485 


Mex. & Orient 4 _..$1,500 56 Dawn Develop't Co___ $1 per share 


2 Bank of Manhattan Co- ~~. - - 341 28 Trow Direc. & Book-Bdg Co_ 19 

5 New Netherland Bane nea J 210 4 Amer. Soda Ftn. Co., Ist pref. 12 

50 Niagara Fire Ins. Co..305 & 30614 31 Amer. Soda Ftn. Co. 2d pref. 1 
250 Amer. Lt. & Trac. Co. pref. .106 Bonds. 


20 Northern Bank, New York. _100 
10 Equitable Trust Co., N. ¥_..500 trust notes, 1914, A. & O____81 & int. 

200 Goldfield Daisy Min. Syndi- $10,000 Kansas City West. Ry. Ist 
cate, $l each_.--__- 8c. per share ref. 58, 1925, M. & S___._- £3% & int. 


CLEARING-HOUSE RETURNS. 


Canadian Bank .—The clearings for the week end- 
ng March 26 at Canadian cities, in comparison with the same 
wok of 1909, show an increase in the aggregate of 36.3%. 


$302,000 Pan-American Co. 6s coll. 


























Week ending March 26. 
Clearings ai— 
1910. 1909. Inc. 1903. 1907. 
$3 $ % $ | $ 
43,697,745| 28,777,207) +51.S8} 26,876,08 28,508,559 
25,426,109| 22,582,798} +12.6 17,193, $21 23,331,019 
14,299,473 10,744,233) +33.1 9,234,506 9,411,828 
8,671,250 5,066,748) +71.2 2.991 675, 8,319,062 
4,107,203 3,040,759) +35.1 2,546,171) 2,912,415 
2,103,674 1,996,054) +5.4 1,919,181 1,654,445 
1,676,420 1,452,216) +15.4 1,496,482) 1,223,198 
1,542,796 1,176,980} +31.1 1,106,053 | 1,338,796 
1,298,020 1,224,895} +6.0 1,044,600) 1,095,491 
1,133,596 369) +20.7 885,257) 999,862 
2,482,592 1,343,355} +85.5 946 ,636| 1,304,261 
1,696,958 "971,290| +74.7 1,042,596) 855,294 
1,017,864 769.610| +32.2 640,625) 896,709 
718,710) Not included |in total 
Pp! SS oe FS Not Included jin total! | 

109,153,700} 80,085,514) +36.3) 67,923,042) 76,850,939 




















National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO eg hte | aad NATIONAL BANKS 
The Bank of Burlington, | Wash., capital $25,000, into *“‘The First Na- 
Burlington. 


tional Bank of 
N ATION AL | BANKS ORGANIZED. 
March 12 to March 23 
9,693—The Home National Bank of Dell Rapids, S. Dak. Capital, $50,- 
000. W.C. Nishet, Pres.; E. R. Kenefick, Cashier; P. S. Gordon, 
Vice-Pres.; S. P. Peters, Vice-Pres. 
9,694——The Gering National Bank, Gering, Neb. Capital, $25,000. Rob- 
A Peng he Pres.; S. M. Patterson, a ier; H. H-. Ostenberg, 
E. Neele . Asst. Cashier; C . C. Hampton, Vice-Pres. 
9, 695—The. $25,000..- ch Ms af ational Bank of ‘G sum, Kan. Se a 
Chas. E. Gillum, Pres.; C. H. Gaumer, Cashier; T. R. 
er, Vice-Pres. 7. 2s of the Gypsum Valley State Bank) 
9, 606—The' Farmers National Bank of Okmulgee, Okla. Capital, $50,000. 
Baker, Pres.; J. W. ag Cashier; Walter W. a Vice- 
: Carlisle Mabrey, Cashier; W S. Bell, Vice-Pres. 
9, 607—The First National Bani of Gill, Colo. are S $25,000. John C. 
osher ard, Cashier: W. H. Wood, Vice-Pres. 
9, so8—The First National “Bank of Yates (P. O. Ft. Yates), N. Dak. 
bo sig $25,000. F. B. Lynch, Pres.; James H. Fitch, Cashier; 
n M. Carignan, Vice-Pres 
9, 699—The Clear Spr z National Bank, aa sor Doetee, Md. anes $25- 
000. Elwood Laughlin, Pres.; Seibert, Wm. F. Snyder 
and Newton F.. Pankioewr, ced he gh Geo.-T. Prather, Cashier. 
9,700—The First N ational Bank of Cowden, lil. bres. BE. $25, 600. J. 
Conra: ; James C, Hodson, Vice-Pres Prater, Cashier. 
9 ,701—The A American National Bank of Musk , Okla. Ca epital. $150,- 
000. Geo. B. Frazier, Pres.; Edgar Jo Geo, A. Murphey and 
R. B. Beard, Vice-Prests.; Willard John, Cashier; John West Jr., 
Assistant Cashier. 
9,702—The er. National Bank of Lawrenceville, Pa. Capital, ae 000. 
Geo. B abby. Pres.; Chas. F. Woodward, Vice-Pres.; W. West- 
ashier. 
9,703—The Mase National Bank of Deerwood, Minn. Capital, $25,000. 
Isaac Hazlett, Pres.; C. W. Gardner and W.E E. Parker, Vice- Prests.; 
H. J. Ernster, Cashier. 
9,704—The Bon s National Bank of Bronson, Mich. Capital, $25,000. 
a. P, bee H. Gunsauilus, Yige-Pres.; : A. D. Lindsey, 
Cashier; C Holmes Jr., Assistant Cashier. 
9,705—The Calexico National Bank, Calexico, Cal. Capital, $25,000. 
F. Kloke. Pres;;: A, T. Andrade, Vice-Pres.; Wm. Guntermann, 


Cas 
9 FOC The wee National Bank of York, Pa. Capital, $125,000. David 
nst, Pres.; David S. Peterman, Vice-Pres.; John S. 


Mo , ier. 
ote.—All mail intended for the First National Bank of Gill, Colo., No. 
96e7, chartered March 14 1910, should be sent to Greeley, Colo. 
CHANGE OF SORPORATA TITLE. 


rch 17, 
3,916—The Oakland National Bank of Gilead: tll., 
Park. National Bank of Chicago.” 


to ‘'fhe Washington 
a 





— — 
Statement of New York City Clearing-House Banks .—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending March 26. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omti two ciphers (00) in all cases. 
































i 
Banks. Capital. | Surplus. Loans. Specie. | Legals. } Deposits. | Re- 
00s omitted. | Average. | Average. Average.| Average. |s’ve. 
$ ae $ ar eS $ % 
Bank of N. Y.- 2,000.0} 3,431.8 19,224,0} 3,322,0 1,082,0} 16,929,0/26.0 
Manhattan Co. 2,050,0| 4,126.6 30,800,0] 7,165.0! 1,645.0] 34,750,0/25.3 
Merchants’.... 2,000,0} 1,708,9 19,292,0] 2,920,0' 1,878.0} 19,346,0'24.7 
Mech. & Metals 6,000,0| 7,763,9 53,960,0] 14,917,2! 879.1} 55,369,2\28.5 
America -...-- 1,500,0} 5,894,9  23,571,5| 4,343,6! 2,087,3] 23,832,3|27.0 
Phenix _-.---- 1,000,0 691,3 7,481,0] 1,484,0|  288,0} 6,591,0}27.5 
SS SE 25,000,0) 29,756,9 177,269,5| 38,806,3) 5,589,0) 168,419,4'26.3 
Chemical ----- 3,000,0| 6,250,4, 28,314,6} 4,845,4. 2,196,5| 27,059,5)26.1 
Merchants’ Ex- 600,0 546,4| 6,657,2} 1,558,4/ 123,8|  6,705,4|/25.0 
Gallatin _-.---- 1,000,0| 2,493:3. 8,255:i1) 1 .232,0, 406,9}  6,359,9/25.7 
Butch. & Drov. 300,0 149,1; 2,309,1 503,1 78,5} 2,255,1/25.8 
Greenwich ---- 500,0 777,4, 7,531,4] 1,879.1) 200.0} 8,475,9124.5 
Ameri¢tan Exch. 5,000,0| 5,234,9 31,299,3| 4,778.7, 2,026,5} 25,443,9/26.9 
Commerce. - - - - 25,000,0| 15,804,2 150,524,2) 28,327,0, 6,505,5} 131,297,7|26.5 
Mercantile _... 3,000,0| 2,647,2 13,844,6| 1,731,5; 1,005.8] 10,326,1|26.5 
Pacific .....-- 500,0 897,6 3,894.4 402,2; 454.4) 3,489,6/24.5 
Chatham _---- 450,0| 1,023,5| 7,219.4) 1,008.4) 961, 7,682,5|25.6 
People’s -.---- 200,0 477,5 1,946,2 514,7| 133,7| 2,074,5|31.2 
Hanover -- - -- - 8,000,0] 11,417,0 64,261,9| 14,130,3| 6,135,8| 74,199,4|27.3 
Citizens’ Cent.. 2,550,0| 1,534,6' 21,396,9} 4,986,6| 325,2} 20,688,3)25.8 
Nassau --.---- 500,0 464,8 6,869,8 751,5| 1,014,7| 7,569,6|23.3 
Market & Fult. 1,000,0) 1,679,2, _8,868,0} 1,327,1] 1,006,1} _8,637,0|27.1 
Metropolitan _. 2,000,0) 1,392.9 11,220,1] 2,675.4; 220,5) 11,123,4/26.1 
Corn Exchange 3,000,0} 5,254,1| 40,779,0} 7,386,0|) 4,574,0} 47,573,0)25.1 
Imp. & Traders’ 1,500,0} 7,461,6 26,273,0} 3,861,0) 2,398,0} 24,193,0/25.8 
ikiawwines 3,000,0| 9,947,1| 81,327,0} 22,245,0| 1,465.0} 91,327,0/25.9 
East River ---- 250,0 100,7; _1,533,2 359,8 84,3} 1,737,5]25.5 
Fourth __...-- 3,000,0} 3,493,1. ,566,0} 4,445,0| 2,100,0] 24,759,0|26.4 
Second -_-.---- 1,000,0} 1,945.5! 13,257,0} 2,932,0} 333,0} 13,065,0/25.0 
ae 10,000,0| 19,671,0) ,855,5| 22,654,9| 1,686,8| 90,652,1/26.8 
Irving Exch... 2,000,0) 1,555,5! 22,617,1} 5,208.4] 1,014.1] 24,374,4/25.5 
Bowery ------ 250,0 802,0, 3,431,2 846,0 57,0} 3,617,0)25.0 
N.¥.County..' 500,0| 1,581,1| 7,923.4) 1,315,5| 657.7} —7,991,8/25.1 
German-Amer _' _750,0 667.5) _3,995,0 815,1| 210,7| 3,856,8/26.6 
Chiage......4:- | §,000,0) 7,028,4) 78,124,7| 17,829,5| 3,408,1} 85,445,8/24.8 
Fifth Avenue._| 100,0) 2,069,9' 12,984,8! 2,528,5]) 1,129,2} 14,484,1/25.2 
German Exch__| 200.0 894,0,  3,887,3 520.7| 466,0|  3,997,9/24-6 
Germania -..-- | _ 2000; 1,006.5, 4,723.9] 917.6] 512.8! 5,478,4/26.0 
Lincoln -...--. 1,000,0! 1,460,2) 15,359,4) 2,985.2) 797,8| 16,160,6/23.4 
Garfield .-.--- 1,000,0} 1,150.7, 7,984,6} 1,907,8| 287,3 8.0785 27.1 
Bigaatilbiig 250,0 484.0, 3,464.3 612,9| 354.1) 3,681,8|26.2 
t is _...! 1,000.0} 2,020,2, 11,319,5 799,9] 2,226,8{ 11,391,0/26.5 
West Side_-_-- 200,0} 1,139,0; 4,260,0/ 1,023,0} 207,0}) 4,740,0 358 
SARER 1,000,0| 1,838,0' 18,484,0} 3,835,0} 1,731,0} 21,177,0/26.2 
BESS 1,000.0; 2,654,6| 17,964,7} 3,671,8} 773,2| 18,195,9)24.4 
N.Y. Prod. Ex.| 1,000,0 705,4, _7,522,9) 2,162.0] 188,6)  8,938,6 26-3 
2 hips 1,000,0 863,0} 13,969,0/ 4,182.0 0} 17,402,0/25.7 
14th Street_.._} 1,000,0 334,5, 5,971.6} 1,063,9] 609,5)  6,452,4/25.9 
Coal & Iron_.--| 1,000,0 335.6, 5,725.0 960,0} 513,0]  5,692,0/25.8 
Totals, average 128,350,0/182,647,5 1241,813,3/260,678 ,0/64,336,5)1243,087,2|26.1 
Actual figures ‘March 26) -_------ 1258054 ,2/260,509 ,9 65 ,049 ,2|1259,013,5|25.8 
; 














On the basis of averages, circulation amounted to $48, 299,800 and United States 
— (included in deposits) to $1,581.000; actual figures March 26, circulation, 

8,682,500; United States deposits, $1,550,500. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 


STATE BANKS AND TRUST COMPANIES. 





State Banks Trust Cos, State Banks Trust Cos. 
Week ended March 26. in in outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater N. Y. 





$ $ $ $ 
Capital as of Nov. 16...-| 26,075,000} 63,425,000 8,758,000 7,975,000 
Surplus as of Nov. 16..-.| 38,586,700} 167,632,400! 10,719,766) 10,652,956 


Loans and investments__} 293,326,500/1,072,043,000| 90,514,400) 134,431,800 
Change from last week.| —3,635,700| +7,389,100 + 243,400 +3823,100 


MIN Ahi, + ctccae saa 46,255,800} 118,476,600 
Change from last week.| —1,230,700| —2,169,300 


Legal-tenders & bk. notes 25,055,200 11,907,800 
’ Change from last week - + 449,400 +50 

















NN ok ce ee 335,413,000/1,115,938,800} 95,165,200; 140,712,100 
Change from last week.| —4,334,400| +1,098,000 —379,800 +89,900 
Reserve on deposits... -__ 92,597,900; 135,886,600 19,250,200 18,323,900 
Change from last week - +167,700| —2,178,300 —383 ,600 —195,700 
P. C. reserve to deposits _ - 28.1% 15.7% 20.9% 13.7% 
Percentage last week _- 27.7% 15.8% 21.2% 13.9%" 
+ Increase over last week. — Decrease from last week. 


Note.—“‘Surplus” includes all undivided profits. “Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in ‘New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust at abd not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—Trust Cos.— —State Banks— 
eserve Required for Trust Companies Total Of Total Of 

and State Banks. Reserve which Reserve which 

Location— Required in Cash.Requtred. in Cash. 
Manhattan Borough, ....-cececccnseccecce-s 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.)- 15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan) .15% 10% 15% TkK% 
Any Borough with branches in Manhattan... ....15% 15% 25% 15% 
Elsewhere in State 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 


House. 


House banks. 


In addition, we have combined each corre- 


We omti two ctphers (00) tn all these /igures.. 








sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 


Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 

















Captat 
Banks. and Loans. Bpecte. | Legals. |Depostis.a| Circu- | Cleartngs 
Surplus. lation. 
Boston. $ $ $ $ $ $ $ 
Mch. 5..| 40,300,0| 194,041,0| 20,144,0| 4,282,0|) 238,773,0| 7,040, 173,821,5 
Mch.12--_| 40,300,0} 197,564,0} 20,142,0| 4,283,0| 239,125,0| 7,055, 160,673,7 
Mch. 19__| 40,300,0} 198,968,0| 20,772,0| 4,326,0) 245,150,0] 7,003, 166,483,9 
a a 40,300,0| 204,126,0) 21,666,0) 3,989,0| 251,773,0) 7,098, 151,362,4 
Mch. 5..| 56,315,0 72,951,0 307,897,0 163,469,4 
Mch.12__/ 56,315,0 70,762,0 304,855,0 141,511,9 
Mch. 19__| 56,315, 72,848,0 305,668 ,0 175,720,2 
Mch. 26-_-_| 56,315,0 71,498,0 304,566,0 123,936,5 

















a Including Government deposits and the item ‘‘due to other banks.” 


At Boston 


Government deposits amounted to $3,020,000 on March 26, against $3,106,000 on 


March 19. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending March 26; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 














Clear.-House || Clear.-House |State Banks &|| Total of all 
Week ended March 26. Banks. Banks. Trust Cos. not || Banks& Trust 
ActualF igures Average. in C.-H. Aver.||Cos. Average. 
$ | $ $ $ 
Capital. (Nat. banks)! 128,350,000} 128,350,000 73,550,000}} 201,900,000 
Jaén: Sil...| 
Surplus. {State banks } aSS.087,000) 182,627,500 176,431,300}! 359,058,800 
Nov. 16. 
Loans and investments! 1,258,054,200 |1,241,813,300} 1,166,692,300 2,408 ,505,600 
Change from last week} + 27,401,600 | 1,804,200 + 7,307,700 + 5,503,500 
' 
Pc Eee eT ees 1,259,013,500 |1,243,087,200}a1,123,369,100 2,366 456,300 
Change from last week] + 29,720,900 + 2,074,500 +3,578,700 + 5,653,200 
TEE iiss. 5 -  wdbnun 260,509,900 | 260,678,000 124,745,900|| 385,423,900 
from last week} + 2,286,000 + 4,388,300 —2,169,900 + 2,218,400 
al-tenders _....... 65,049,200 620,665,700 85,002,200 
Cc e from last week} +1,000,300 +69,900 +993,500 
Aggr’te money holdings} 325,559,100 145,411,600 470,426,100 
Change from last week} +3,286,300 —2,100,000}} +3,211,900 
Money on deposit with; | 
other bks. & trustcos.} -...-.-.--. 24,105,500 24,105,500 
Change from last week} -_-.... .-- + 643,000 +643 ,000 
Total reserve_-_-.-.-.-- 325,559,100 169,517,100}; 494,531,600 
Change from last weekj +3,286,300 —1,457,000 +3,854,900 
Percentage to deposits’ 
requiring reserve-. -., Oo 4) as, 
Percentage last week - - oe eae Sepa sap 
Surplus reserve... ...- ee ee eee | Carne en 




















+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
its amounted to $1,231,156,900, an increase of $1,414,900 over last week. 

In the case of the Clearing-House-banks. the deposits are ‘‘net’’ both for the avcrage 


and the actual figures. 06 Includes bank notes. 
$15,027,200 and trust companies $130,384,400. 


¢ Of this amount State banks held 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 


as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK 


We omtt wwo ciphers in all these figures. 


























Week Loans and Tot. Money|Entire Res. 
Ended. |Invesimenis | Depostis. Holdings. \on Depo t. 
$ $ 3 $ 

Jan. 29..| 2,369,439,3) 2,345 94,985,3| 487,366,4| 507,426,5 
Feb. 5-..| 2,393,980,2| 2,371 90,322,2| 485,050,7| 508,216,7 
Feb. 11 --.| 2,379,306,0) 2,351 89,010,3) 481,254,7| 504,770,4 
Feb. 19..| 2,380,108,9| 2,351 88,351,1 »458,3) 504,124,9 
Feb. 26-.| 2,380,174,4| 2,348, 88,380 7} 478,406 501,339,3 
Mech. 5--.| 2,391,964,9| 2,353, 85,917,9| 472,243,7| 496,517,7 
Mch. 12--| 2,400,819,5| 2,360 84,186,8| 469,655,9| 494,387,6 
Mch. 19-__} 2,403,002,1| 2,360 84,008,7| 467,.214,2) 490,676,7 
Mch. 26_-.| 2,408,505,6| 2,366 85,002,2| 470,426,1| 494,531,6 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 














For week. 1910. 1909. 1908. 1907. 
pL SS AR $3,271,554| $3,665,976| $2,155,546] $3,833,714 
General merchandise 16,326,371 13,355,075) 10,607,173 16,483,215 

cela Stalag $19,597,925] $17,021,051| $12,762,719] $20,316,929 
Since January 1. 

pS cetera $44,476,426| $44,794,889] $34,370,810] $50,112,089 

General Merchandise....__. 194:767.905| 159.854,800| 104,379.464| 174,477.788 

Total 12 weeks_.._.___.. $239,244,331 $204,649,689 $138,750,274 $224,589,877 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 26 and from Jan. 1.to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1910. | 1909. 1908. 1907. 
For the week.............- $16,036,487 $12,526,569| $13,119,791| $10,888,378 
Previously reported........ 135,987,960 137.119.267| 173,465.406| 145,455,588 
Total 12 weeks......._- $152,024,447 $149,645,836|$186,585,197|$156,343,966 











The following table shows the exports and imports of 
specie at the port of New York for the week ending March 26 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















aue Exports. Imports. 

: Week. ,StnceJan.1.| Week. \SinceJan.1. 
TE CTE La RITE Batata aaa, $5,262 
Ae NRE Beha caie MIP Bay 55 $18,745| 1,786,499 
West Indies_..-...-.---........-| $802,000] 2,454,987| 1,206 90,357 
SN ne REN ERR Rape! 2 iS assist 1.574 50.376 

UE MORN onc se nancdenn- 200,000! 4,953,976] 68.051] 755. 
All other countries..........-----| --.--- 25,500] 14,460] 274,531 
ee ne ae awd $1,002,000] $7,438,318} $104,036] $2,963,014 
aera aM cd 9,603,250} 37.316,730| 623.067| 3,908,652 
Total 1908 ee ee ee 4.000| ‘810,695 336,179] 8.235.194 

ver. 

ee Wei oso csecccens $759,119] $9,269,174 ..----. $5,087 
WN ek che somes 7,000} 561,250 $177 479 
ek nae bone 210,300] 420.945 1,742 6,535 
SU nn ns cusonbanc 2,902 26,393 844 15,224 
ro ueead <2 we kaw 5,734| 288,839 
South America-.....---.---.---- 335 2,405| 28.79 346,797 
All other countries_....-..--.----| ------ 50| 35.567) 242.032 
i $989,656/$10,280,217| $72,859] $904,993 
2) Tigh EER gaE 902,529] 11.139.786| 1995876] 1,140,628 
_ | (pesime grease aagineatate 798,845; 9,806,696} 13.788] ‘921.717 








week ending March 26, based on average daily results: 
We omii two ciphers (00) tn all these figures. 












































Loans, Legal Depostt with 
Disec’is Tender 
Banks. Capt- Sur- and Specte.| and Clear Other Net 
ial. plus. Invest- Bank ing Banks , | Depostis. 
menis. Notes. | Agent. cc. 
N. Y. City 
Boroughs of 
Man.& Bre. $ s $ $ z $ 
Wash.Hghts| 100.0} 247,4) 1,312,0} 135,0} 63,0' 187,0} ____. 1,319,0 
Century -..| 200,0} 151,8! 1,452,2) 26,9) 183,9. 57,4} 145,1} 1,740.0 
Colonial ---| 400,0} 311,0! 5,696,7| 679.8} 446,2! 594.2) 218.7| 6.983'9 
Columbia ..| 300,0} 458,9) 5,679.0} 559,0! 517,0 699.0} ____. 6,909,0 
Fidelity -.-| 200,0) 59,3) 1,035,1] 98,0) 66,5, 150,0) ____- 1,077,1 
Jefferson...| 500,0 6,9} 3,501,9} 18,4) 525,9, 317.3] 185,3\ 3,597.0 
Mt Morris..| 250,0| 287,6! 2,897.6) 609.6) 31,7; 468.1] 83:4! 4/034's 
Mutual_---} 200.0) 328,5| 3,757,7| 25,5) 607.6 501.2 5,2| 4,403.2 
ee 100,0|} 412,4) 3,624,0] 323,0| 312,0 1,202.0) _____ 4,904.0 
23d Ward.) 200,0)  103,9) 1,856,1| 150,2) 45,2, * Dapeaes 2,070.3 
Un.Ex.Nat./ 1,000,0) 915,1/ 8,089,3| 1,084,0) 1,000.0, 263.8) _____ 8,079.3 
Yorkville _-| 100,0)  446,0) 4,131,5| 46,1} 722,7| 242.4) 255.0) 5/254'1 
NewNethi'd| 200,0}  243,5| 2,302.0} 226,0 5,0, 329.0} 15,0) 2.5010 
Bat.Pk.Nat.| 200,0} | 148,3) 1,227,2| 257,9| 30,7 Se es 1,264.2 
Aetna Nat.| 300,0}  311,6| 2,021,8} 440,9| 30,7; 113.6} ~ 25,3) 1/908"2 
Borough of : 
Brookiyn 
Broadway . 200.8 541,1) 3,178,3} 24,2} 416,5)  296,5) 318,7] 3,653.3 
Mfrs.’ Nat.| 252, 797,3| 5,762,7| 579,8; 167,0  842,0| 121.4] 6.3438'0 
Mechanics’ _| 1,000,0).  934,7| 11,280,4| 270,1/ 1,354,2, 1,294:8] 250.0] 14.263'4 
Nassau Nat.| 750.0} 977,3) 6,876,0] 529,0/ 272.0 995.0) _____ 6,796.0 
Nat. City..} 300,0 6,8) 3,994,0) 105,0} 532,0, 497,0| 121,0| 4.753'0 
North Side_| 200,0}  144,0/ 1,880,7| 128,9| 103.9) 254.8] 101.5] 2'190'3 
Nat..| 300,0})  574,4) 3,427,0) 334,0} 78,0, 403.0} 38,0) 3.1420 
pee Nat 400,0} 1,231,7) 4,804,6] 341,9 
it Nat_- ‘ ,231, 804, 41,9} 316,5 1,931,5} 249.0 
Hud.Co Nat 350.6 742, 2,695.9 135.6 38,6!  231,9| 185.9 24683 
at. J 982, P 101,1} 350.5) 16,1 i 
Hoboken. Be2). 30428.7 
First Nat..| — 220, 626.1) 2,641,6) 109.8; 16,3} 116,1} 110.6) 2,954.1 
Nat.| 125,0}  235,3}. 2,658,6] .88,7| 81,6) 94,6| 218,4| 2:771'2 
Tot. Mch.26/ 8,447,0] 12,891,4| 99,766,4] 7,380,9] 8,135,8 12,745,4| 2,663,611196: 
» Dot, Mch.19} 8,447.0) 12,891,4) 99,477,5| 7,175,0}.8,281,1 17,782,4| 2.769,8 7677" 
_ Tot. Mch.12| 8,447,0}.12,891,4 485,3]7,103,6 8,548,6 14,003,8| 2,736,8/ 119804 





ong ae 


$.— Below. is a summary of | Or 
7: tb . 

















Of the above imports for the week in 1910, $3,505 - 
were American gold coin and -.. American silver coin. 
Of the exports during the same time, $225,000 were Ameri- 


can gold coin and $535 were American silver coin. 
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INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues o 
investment bonds yielding about 4% to 64%. 
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Wall Street, Friday Night, April 1 1910. 

PAThe Money Market and Financial Situation.— Absence of 
outside interest in the security markets and of news or 
developments of a specially favorable character have made 
it possible for traders on the short side to further depress 
rices this week. The movement has, however, been 
imited in scope and the lowest quotations have not been 
maintained. 
‘SB While the demands of railway employees have been so far 
complied with as to make it unlikely that any strike by 
that class will occur either East or West, the labor situation 
in the bituminous coal fields has become more acute, so 
that the subject as a market factor has not very much 
changed. About the same may be said in regard to the 
crop situation. Rains in some sections have been ample 
for the time being, while reports from other localities are 
to the effect that the absence of rain is likely to work injury 
unless the situation is soon relieved. The matter of para- 
mount interest at the moment is, undoubtedly, the money 
market situation at home and abroad. The Bank of England 
reports a further reduction of its percentage of reserve, the 
latter now being considerably below the average at this 
season in recent years. No importance, however, attaches 
to the engagement of $2,000,000 gold for shipment from 
here to London, as the transaction is a special one, not 
warranted by present rates for exchange. The local money 
market is dull and generally steady on a lintlited demand. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 34%. To-day’s rates on call were 244@3%%. 
Commercial paper quoted at 414 @4%4% for 60 to 90-day en- 
dorsements, 444@4%% for prime 4 to 6 months’ single 
names and 5@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £328,960 and the percentage 
of reserve to liabilities was 44.81, against 47.45 last week. 

The rate of discount remains unchanged at 4%, as fixed 
March 17. The Bank of France shows a decrease of 4,- 
225,000 francs gold and an increase of 450,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 




















1910. 1909. 1908. 

Averages for Differences Averages for | Averages for 

week ending from week ending | week ending 

March 26 previous week March 27. | March 28. 

3 > $ $ 

GONE an cpidSs o <0du 2. are cee 126,350,000} 124,350,000 
ee EE SUARETE A cownennbeeel 168,258,900} 159,864,900 
Loans and discounts--_}1,241,813,300|Dec. 1,804,200)1,298,602,100/1,164,539,700 
Circulation .........-.- 48 ,299,800) Inc 370,100 48 537,800 61,042,300 
Net deposits. _-.......- 1,243,087,200\Inc. 2,074,500/1,345,398,900/ 1,189,334 ,300 
U.S. dep. (incl. above) 1,581,000; Dec. 159,400 2,507,800 44,532,000 
EES, Oe ae 260,678 ,000)Inc. 4,388,300) 271,694,800) 275,210,100 
Legal tenders... -_-..-.-- 64,336,500) Ine 923,600; 81,434,600) 61,912,000 
Reserve held--_..-..- 325,014,500|Inc. 5,311,900; 353,129,400) 337,122,100 
25% of deposits. __.-.- 310,771,800) Inc. 518,625] 336,349,725) 297,333,575 
Surplus reserve. ---- 14,242,700|/Ine. 4,793,275 16,779,675 39,788,525 
Surplus, excl. U. 8. dep 14,637,950)Inc. 4,753,425 17,406,625, 50,921,525 








Noite.—The Clearing House now issues a statement weekly showing the actual 

condition of the banks on Saturday morning as well as the above averages. These 

, together with the rcturns of separate banks, also the summary issued by the 

State Banking Department giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.— Exchange rates have advanced very 
sharply this week, owing to the paucity of bills and to high 
rates for money in London. The looked-for outflow of gold 
will start to-morrow (Saturday), the Bank of England hav- 
ing raised its price for American eagles to 76s. 54d.; the 
first engagements were made to-day. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414 for 60 day and 4 88 for sight. To-day’s actual 
rates for sterling exchange were 4 8430@4 8440 for sixty 
days, 4 8765@4 8770 for cheques and 4 8810@4 8815 for 
cables. Commercial on banks 4 8305@4 8325 and docu- 
ments for payment 4 83144@4 84%. Cotton for payment 
4 83144 @4 83% and grain for payment 4 8444@4 8434. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 1934@5 18% less 1-16 for long and 5 16% less 1-16@ 
5 16% less 1-32 for short. Germany bankers’ marks were 
9434 @94% for long and 9514 @95 5-16 less 1-32 for short. 
Amsterdam bankers’ guilders were 40 14@40 16 for short. 

Exchange at Paris on London, 25f. 22%c.; week’s range, 
25f. 23 4c. high and 25f. 21 Wc. low. 

Exchange at Berlin on London, 20m. 47\4pf.; week’s 
range, 20m. 4734pf. high and 20m. 46pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques Cables. 
High for the week ._._----.-- 485% 4 8785 4 8825 
Low for the week --.__..---- 4844 48715 4 8745 
Paris Bankers’ Francs— 
High for the week -_-....-..-- 5 183% 5 16% less 1-32 5 16% less 1-16 
Low for the week_-.-._..-..- 5 19% 5 17% less 1-32 5 16% less 1-16 
Germany Bankers’ arks— ! 
High for the week -_....-..-- 94 13-16 95 5-16 95 7-16 
Low for the week_.__-...-._--. 94 11-16 95% 95% less 1-32 
._ Amsterdam Bankers’ Guilders— 
High for the week -......-.- 40 40 17 40 25 
“Low for the week... .=..-.-- 39 96 40.10 - 40.16 


The following ‘are the rates for domestic exchange at the 





undermentioned cities at the slose. ofthe week: Chicago, 3 
ostan, 10¢. p YOY aiscor 

“2be. per $ discount;'t 
ye, 20 ear st 000 premiu 
remium. Savannah, buy- 





$1 per $1,000 p 


Francisco, 50c. per ’ p 


ing, 3-16 discount; selling, par. Charleston, buying, par 
selling, 1-10 premifuns. St. Paul, 55c. per $1,000 premium. 
Montreal, 15%c. per $1,000 discount 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 North Carolina 6s at 11434 and $16,000 
Virginia 6s deferred trust receipts at 51 to 52. 

The market for railway and industrial bonds showed a 
slight increase in activity during the early part of the week, 
due in part, perhaps, to the previous holiday. This in- 
crease was short lived, however, as on Thursday and to-day 
the market was exceptionally dull. 

Price changes are generally to a lower level and some 
convertible issues, notably Atchison 4s and Norfolk &West- 
ern 4s, have declined from 2 to 3 points. Of a list of 20 
nominally active bonds, none shows a fractional net gain. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $16,500 4s reg. at 114% to 114%. 
The following are the daily closing quotations: for yearly 
range see third page following. 





Interest; Mch. | Mch. | Mch. | Mch. | Mch. | Aprt 
Periods 26 28 29 30 3i 1 


























28, WE ek co mnnns registered|Q— Jan *100 34 |* 100 34 |* 100 34|*100 34 |* 10034 
28, 1930... .--.----- coupon |Q—Jan *100 34 |* 100 34 |* 100% |*100 34 |*10034¢ 
38, 1908-18 ..---- registered|Q—Feb *102% |*10234 |*102%4 |* 102% |* 10234 
38, 1908-18 .....---- coupon|Q—Feb | HOLI-|*102 4% |* 10234 |*10244|*10214|*102 

is, 20S 5 an + registered|Q—Feb | DAY.| 114%|*114% s}iths *114%|*114% 
4s, 1925..-.....-..- coupon|Q—Feb *114% |*114 34 |*11434)*114% |*114% 
2s, 1936 ._Panama Canal regis|Q—Feb *100% | * 10034 |* 10034] * 100% |* 100% 
2s, 1938_Panama Canal regis|Q—Nov *100% |* 10034 |*100% | *1003% |*100%% 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The market for 
shares has continued generally weak, although there has been 
some slight recovery from the lowest prices reported on 
Wednesday. These showed Reading and Amalgamated 
Copper, which were leaders of the movement, over 5 points 
lower than at the close last week and practically the entire 
list down from 1 to 4 points. The market was dull on 
Thursday, while to-day the transactions aggregated only 
243,800 shares, a state of inactivity suggestive of a mid- 
summer holiday period and rarely noted at this season in 
recent years. Other than the two issues mentioned there 
have been no exceptional features and no one of the thirty 
most active issues shows a net gain. 

United States Steel common has been by far the most 
active, about 165,000 shares having been traded in on at 
least two days of the week. It has been relatively strong 
closing 134 points lower than last week, while the preferred 
has lost only % point. Other industrial stocks have made 
a record similar to that of the railroad list. 

For daily volume of businéss see page 905. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








| Range since Jan. 1. 
ee Lowest. | Highest. 


Range for Week. 





STOCKS. Sales 
Week ending April 1. Fa 








Atch Top & 8 Fe vights_ 
Batop las Mining_--_-__-__ 
Cent & So Am Teleg-___ 
Col Fuel & Iron, pref_-- 
Comstock Tunnel Ist 4s_ 
E I du Pont Powd, pref_ 
General Chemical, pref__ 
Homestake Mining_.-_--- 
Laclede Gas, pret ------ 
N Y NA & Hartford, 

subscriptions, Ist pd-_- 
Norfolk & Western rts__ 

Preferred rights -_ - __ -_ 
St Jos & Grand Island __ 

2d preferred _------ ~~ 
Pennsyl sub rets, 2d pd_ 
Sears, Roebuck & Co _.- 


Aprj163 Mch 
Standard Mining--_----_ 


Mchi 50c. Mch 














Outside Market.—‘‘Curb”’ trading this week, except for a 
slight turn for the better on one day, has generall . wh at 
the expense of values, the depression on the Exchange 
“aoe an adverse influence. A conspicuous feature in the 
bond department was the Atch. Top. & S. Fe new 4s “‘w. i.” 
which, after selling from 109% to 110 “flat,” dropped to 
103%. The bonds were to-day listed on the Entketre. 
The “rights’”’ were traded in from 1 to 1 and down to 3-16. 
Ches. & Ohio 44s “‘w. i.” lost a point to 95 and sold subse- 
quently at 95%. The “rights’’ moved down from 1 to % 
and up to 13-16. N.Y. Telep. 44s “w. i.”’ were traded in 
between 97% and 9734. Western Pacific 5s weakened from 
967% to 964%. American Tobacco at the beginning of the 
week sold down from 435 to 415, then recovered to 430. It 
sold to-day at 421. Intercontinental Rubber fell from 2634 
to 24, moved up to 25%, and to-day was tradedin from 26 to 
2754, with the close at 2744. Standard Oilopened the week 
at 630 and closed to-day at 625, having sold as high as 633. 
United Cigar Mfrs. com. declined 2 points to 76, rose to 80 
and reacted to 7634. Among the copper shares Butte Coali- 
tion declined from 25 to 2234 and recovered to 23144. Chino 
Copper went up from 1444 to 145%, then down to 1234. It 
moved up again to 13% and ends the week at 13%. Gila 
Copper ran down from 744 to 6% and up finally to 634. 
Giroux lost over a point to 734 haktaesaeed to 844. .. Greene 
Cananea went down from 9% to’ 9% and up finally to 9%. 
Miami advanced about a point to 23, sank to 2134 and' rose 
ea Ut trom db he te Se Bt 22. eos Conse 9 

as off from 234 to 20/8, moved ‘up to 215% and finishe 
ebay abate Ons Ba red up eS 21 Vi2owy Of. 





Outside quotations will be found on age 9050.92 bax 
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STOCKS—HIGHESt AND LOWEST SALE PRICES. S Range Since January |. Hanae Jor Prertous 
NEW stock STOCK | On >asas of 100-share tors. Year (1909) 
Monday Thursda EXCHANGE 
March 28 March 3 Lowest Ltohest Lowes: 1t@Nes: 
ilroads 
*28 36 *28 or eet zs pn 3 25 4 ee A <0 Mech] :5 Mch 
*70 7 70. 70 | *70 73 | 200;)4% Do pref... te Feb 2 Ce ee Oe eM catia. 
112t2 1144, 1113, 1121, 60,956] Atch Topeka # Santa Fe)z1l0i2 Fed .| 12413 Jan. || “wi, 7, Jan | Ludi Oct 
103" 103g 103 103 ES inne om nti no 10212 Feb &| 10414 Jan lu 10014 Jan | 106%; J’ne 
132 132 129 129 00)Atlantic Coast Line RR__ 12319 Feb 8} 137lgJan : 1071o JAN | 14519 Aug 
11014 11114 110lp 110%, & Ohio. ..... 1085g Feb 7] 1191g Jan & lusie Feb | 3221, J’ly 
*91 = Q2lo *91° 93 I MI wr ob os i % Feb 4] 94 Jan 7 ©1° Nov{| 96 Apr 
16 «677% 753, n Rapid ‘Transit.| 6812 Feb 7 $0lyJan || 67 Jan 827, J’ne 
178! 17812 18015 182 nadian Pacific. ...... 1763, Feb 8] 1831; Feb 14||z1g5 Mech 1898; Uct 
#6519 *671, 70 Southern. .__.. 67 Feb 11 Jan ¢ 601, Jan} 7014 Nov 
#285 ° 295 *275 290 tral of New Jersey___] 280 Mch29} 312 Jan 7}| 215 Feb 32310 Sep 
H 855g 8712 843g 8515 shes & te = + hen 77g Feb :| 92 Jan 3 sJan} gl, Dec 
' *54 (5614 53lg 531g Chicago & Alton RR----| 53 Apr 1] ‘c6%Jan 2 577 Feo! 743, Apr 
: *..... 70 eee. Be in kw ndcdne 3 --] 69 Apr 1) ¢9 Apr 1]| 70 Nov| 7gto 
27 = 2912 27 Wes; trust ctfs..| 27 Feb 7] 36%Jan 3|| 316 Dec} 373; Dee 
*55 257 *53 «BS Do pref trust ctfs.___ 52 Feb 8] 64lg Jan 10 58%, Dec | 643; Dec 
141 14312 1391 1405g 39,300/Chicago Milw & St Pau'_=| 1391, Mch31| 1583sJan 3}! 14) ‘ Feb 1651, Sep 
15914 159s 158 i58 ail, 1 RS Ra 157!2 Apr 1) 17214Jan 4}/ 15812 Mch| 1s) Aug 
152 15234 150 4,519|Chicago & North Western! 150 Mch31 18219 Jan 31) 1731, Feb 198lo Aug 
205 205 }205 215 *205 00 Og SE RE en aR Oh ga: §205 Mch21} 225 Jan 6/| 2908 Mch/|s23y ~ Aug 
*150 155 /|*150 2150 Minn & Omaha! 145 Jan 19 16219 Feb 23|] 148 Apr] 167 Aug 
*i60 175 }*155 *160 ay Pee ee $170 Jan £|§17uly Feb 1s 1661p Jan jgigy J'ly 
: #41, 4%) 4 *4 Trac ctfs stmpd| 4 Jan 28 Jan 4 31o Dec 7 Jan 
. *9lo 1135 *9 f ctfs stmpd____ 75g Feb 7] 12i,Jan 4 73, Dec} igi, Jan 
' 88 87 *85 Chic & St L...| 77 Jan 20 9214 Mch18/} gg Jan 831, Dec 
‘ *101 110 }|¥*101 101 Se shnemnun wens. 10012 Feb 4] 104 Jan 15]/ 1909 Jan | 195° Men 
' 591g 60 59 & Southern....| 5413 Feb 8 65%, Feb 25// 51 Oct] ggi, Jan 
4 *78 82 *79 ref: nonhon Jan 20} 83 Men 4 76lp Jan Ma 
' *76 79 1*77 79 *77 79 Do 2d preferred__-- 791g ees 81 Jan 6// 734 Jan] g4t, Jan 
t #172 175 | 17112 172 17053 17114 & Hudson.._} 1681p Feb 3] 185 Jan 3 1673, Feb | 209° May 
: 595 625 |*595° 619 $610 610 & West.| £90 Jan 19] 620 Mch21|| 535 Feb 
' 2 414 39 40 3,850} Denver & Rio Grande..-| 3g Feb 8| 52 Jan 3]} 375gJan/ 54 Apr 
: *7812 80lo *77 240 pref. ... 2.2... ---| 76le Feb t} 84 Jan 3i| 791,Jan| 90 Feb 
' 65 *63 troit United......._. Jan 17 Jan 27 Jan 713, Aug 
; 147g 14% #1414 Dututh So Shore & Atian| 14 Feb 3] 18% Jan 3 144, Nov] 21 Jan 
; 8 28 2715 Psetieccbe abba oh Feb 3| 3453;Jan 4 Feb| 361, Jan 
; 2934 301, 2834 neahenene s-r-----] 251, Feb +] 3453 Jan 225g Mch; 39 J'ne 
$ 481g 49l¢ #4719 Do ist pref........ 413%, Feb 7| 523; Mch 8 BGloMch| 563, Aur 
’ *37  48=39 3710 eeseren-| 3283 8] 42 Moh & 28ioMch| 4g A 
13312 135lg 133% 10,750|/Great Ni TD pret...) 713034 J..n 19] 143% Jan 3/| 1365. Feb 1577, Aug 
H 6334 663, 6334 : properties...| 6319 Feb 8 loJan 4} 65lgMch/ ggis Aug 
: + eee | 16 102/Green Bay & W, deb ctfB 1419 Feb 4] 1£1g Mch22 131, Nov} 91 ~ Dec 
H ®_... 997%} 94 400 Havana Electric......] 8813 jon 26 Jan 31 eb| 103 Dec 
: ~--. 9784)* Rates po PS eas ie Sale dan 25 Jan 4/| g3lg Feb/ 199 Dec 
> 125 125 }*102 *102 Hock Val J PM & 102° Feb 7/133 Mch21\| 97° May 1246 Aug 
4 140 140! Hy is Canta ae 3S ye i 147 rr 7 3 i b Ver 
1387g 1393g} 138 139 | 3,715] [llimois Central_....___ 13 pr an 13 ©D} 1621 
3 22 2% 22° nterboro-Metropolitan _| 18 Feb 3] 251s Jan 11 1155 Mch Se Dee. 
8 B6l2 5875 561, oD Baas ge Sig Feb 8) 62% Jan 12|| 443; Mch| 635, Dec 
ie * 2414 2314 Towa Centrail..........- 9 Feb 8 30 Jan 3}| 263,Nov] 36 Apr 
431g 4334 ¥4234 43 | #4210 44 | 600). Do pref... ll 2 eb 5414 Jan 3{| 48 pu 62 Apr 
a 6° 77 *76 8S & M trofs, pret} 77 Mch23] 80 Feb 18 743, F 82 Sep 
3612 3612 35 City Southern..| 3319 Feb 5 44i44Jan 3/| 37 Feb] roi, Aug 
681g 681g *66 pref. seeesccane Jan 25 1 Jan ¢ ig Fe 75lg Aug 
21° 21 *18 e & Western.../ 20 Feb | 25%Jan 5 1919 Feb] 2915 Aug 
*60 #55 ref...........] 55 Feb §& 625,Jan 3/| 43 Jan| 647%, J’ne 
*65 70 | 65 6513! *65 70 | # #£«700\)\Lomg Islamd_____....... 62 Feb 3] 69 J. 51] 59 Jan 711g Dec 
1495, 151lo 1481 e & Nashville...]| 14114 Feb : 159%, Jan 5//z121 Jan | 16915 Aug 
*136!2 137 |§ 137 anhattan Elevated.._| 134 Feb 4 139 Mch 8]! 137 1531, Jan 
*15 20 | #15 15 etropolitan Street.../ 15 Mch 2} 25 Jan 14/] jy J'ly 42 Jan 
8 357g 357g] *34 800|Minneapolis & St Louis_- 341g Mch28} 533;Jan 4/} 51 Sep} 65 Jan 
13) *63  _.__| *68 erstesecacce -| 70 Mchl6 Feb 81 Mch Jan 
a 139 13984 *138 & SS Marie..-} 13014 Jan 19] 145 Mch 3 13212 Jan | 14919 Jan 
to} 150 150 |*149 ib ae TE So cowsncdsone 150 Jan 20} 15512 Mch 2]] 147° A 1641p Aur 
% *39lo 90 89 891, 800| _ Do leased line ctfs___- 8915 Mch31{ 923%; Jan 3/| x9 oa Dec 
4llz 427 3934 3s Feb 8] 5ligJan £|| 3512 Fe 2 Oct 
B *72 «73 | #723, 72 - pref 6910 Jan 25] 745g Jan || 71° Fe 7814 Oct 
92 70 681 fi 651, Feb 3] 73 Mch 9|| 65 Feb] 771, Aug 
a *135 140 |*135 140 132 ash Chatt & St Louis_} 130 Jan 25] 1389 Jan & 12215 Jan Dec 
4 64 | *62to 64 #6215 at Rys of Mex ist prei} 69 Feb 3] 65te Mch24 4419 Apr| 64 Dec 
‘ 27%, 281 8 #273 2d pref..:..... 24°g Jan 15] 285g Jan 20|| 91° Dec May 
' 12134 12334 12014 N ¥ Central & Hudson--} 11473 Feo 3] 128° Mch 9 12012 Feb| 1473, Aug 
*58 61 *57 N ¥ Chic & St Louis....] 57%, Feb 3 G5le Jan 4/{ 4812 Mch Nov 
*100 118 |*100 112 #100 Do ist pref... 22-222) 109% van 2i 1093, Jan 21\| 100° Febj 199 Feb 
*86 *S2le 00 2d pref__.__. =>---=| 86 Mch29j 98 Jan 19|| 761, Apr] 95 Nov 
158 158!2 157 NY NH & Hartford___-| 15412 Jan 19} 162 Mch14)|°154 Nov| 174% J’ne 
44lg 45 441g N Y Ontario & Western.| 431; Feb 3] 50 Jan & 421; Fed] 555, J’ne 
103 105!s] 103 10215 Norfolk & Western..... 95 Jan 25] 1085s Mch21|| 8414 Jan | 1929. Dec 
#88 #88 ustment pref... Feb 2] 9114 Mchi6|| 851g Mch Oat Jily 
13234 134 133 POGUC...ccoca r131le Jan 19 1455 Jan 2 1334, Feb 15912 Aug 
*109 112 |*109 109 cific Coast Co....... 107 Feb 15] 1183, Jan 12] 76° Mch 11612 Dee 
*95 108 *95 *90 PE nanan edaks EN SERRE At -----|} 100 Mch|§106 ~° Sep 
t *109 112 /|*109 *108 Do 2d pre!.... ----| 105 Feb1l4/ 118 Jan 3j]] 88 Mch! 115 Peo 
: 1351s 1361g 13434 77!Pennsylvania ..........| 12914 Feb 8 128le Mch 9}] 126!g Feb| 15114 sp 
’ 10214 1043 10ilg ,525)Pittsb Cin Chic & St L..| 95° Feb 8 1045gMch 86l2 Jan | 997 
: *110 © 115!9/*110 *110 wrers-e--s---| 114 Mchl0] 116° Mch 1|/ 104° Feb| 11614 Sep 
: 16412 16814} 1637, 163 waecececen--~|7154 Jan 27| 17214 Feb 18|| 118 Feb| 17333 Sep 
’ *89 9114) *88 #9115 DD a, eae Feb 7} 9312 Feb17|| 89 Mch/] 96 pus 
102 102 | 10214 #102 Pe a nba moon 9934 Jan 20] 11012 Jan 3|} 90 Feb| 11715 
461g 481g 4414 land Company... Jan 20} 57144Jan 3|| 20% Feb| 81° Dec 
*90 92 | *88 8814 DE nana wa sesame 81 Jan 25) £2 Mech19]| 5753 Feb/| 94%, Dec 
*69 70le *68lo S' L & San Fr, 1st pref.- Feb 3] 73 Jan 6 6514 Mch| 74 _ 
5014 53 4819 Do 2d pref........- 45 Feb 8| 60 Jan 5j| 36 Feb 603, Sep 
#2812 2914] #2815 #2819 St Louis Southwestern...| o41.Feb 8| 34lgJan 3 201g Feb] 358, 
3 (73 7284 pref-.--......... 4 Feb ‘| 77isJan 3|| 47i,Jan| 82 
12534 1271s) 125 1251 Southern Pacific Co_-... 119% Feb 8713814 Jan 4/| 11453 Feb| 139g Aug 
281g 2815 2715 Southern v tr cis stmpd- 4Feb 7| 33%Jan 3/| 22 Feb| 34 
6212 6415 63 Jo pref do $0 Feb 8} 75 Jan 3|| 60 Jan] 75! 
30lg 3034 305g fPexas & Pacific... _... 2612 Feb 7| 36%Jan 3/| 30 Feb| 4012 Aug 
6lz Ble 6le hird Avenue (N Y)-_-- 6 Mch10} 19l2Jan 7|| 121yDec| 42te Jan 
*10lg 12 *10 Toledo Railways & Light] 01g Feb 8 1534 Jan 12 7 May] 1533 apn 
4 S . 4334 Toledo St L & Western_- 42 Feb . + = Jan y 43 sed 547s Pm 
' 2 2653, et te eed - 2Pe 4Jan 643, Fe 7414 Jan 
' 114° 114 #11314 #11315 o}Twin Rapid Transit|7111 “Jan 25| 1171Jan 3|| 97 Jan| 11614 Dec 
' 18333 18614] 182ig 181% Unies acific.......-.| 17812 Feb 8 4Jan 3}| 1721p Feb| 219° Aug 
' 4 98 97 Uk ae Feb 3 Ji 7 4 Mech| 118lp Aug 
; oa Paes cee nv’t of San Fr] 33 Jan 4214Jan 3j]| 30 Feb Sep 
: *65lo 6712 ebua ek os an eee ee eens bess Jan 25 Jan $ 5014 Feb 77 Sep 
‘ 2llp 22 20%, 215g *21le 22 | 3.100| (k7abash .____~ eccesee 4 Feb 3 34 Jan 3 15 Feb 277g Dec 
; 4614 4833 4414 Sy aye 30% Feb 8} 61 Jan 3} 41 Feb! 613; J’ne 
! rs _ 491g 0}West Md need 1s paid - 7d al a E ch 12 221 Oct Dec 
' 8 491 West Mary V on---- 9 A ed | ee ee 
: *5 Ble #47 & Lake Erie.. ‘i. 3 10 Jan 3 J’) 12ip Jan 
: 9g Ola *9 ceeeces---| 9 Jan 3l] 23 Jan 3}) 1515 J’iy| 25% Jan 
' *53, 61g *58g 6 00|_ Do 2d pref... 2. mieded Sig Jan 31] 13leJan 3 6lo Jy | 15lg Jan 
H 5llp 52 50 B0le Wisconsin Central-....-' 4512 Feb 4! 56l2Mch 7'! 357 Jan! 63% Apr 
AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Bid | Ask Ask Bid | Ask Banks Bid | Ask Banks Bid | Ask 
335 || Fifth 170 | 180 || Nassau 7]_..] 235 | ....||Prod Exch qj 170 | 175 
NER 170 | 180 Pag: 24 t 625 «--.|| New Neth'd}#210 ----|| Reserve ...] 115 | 126 
America J..| 620 | ....|/Chemi 455 ||14th Stq_.- 400 | 425 || NewYorkCo| 750 | ....||Seaboard _.| 390 | .... 
Amer Exch_} 250 | 255 sie aa t341 --.-||New York_| 320 | 330 Second ....{ 400 | .... 
120 | 130 417 || Gallatin ... | 255 | 265 || N°ht &Dayf) 225 | ....||Sherman.._| 135 | =. 
120 | 130 ----|| Garfield ... 270 | 275 |}19th Ward_| ___.| 420 |/State 9 __._] 300 icine 
----||Germ-Am 160 | 170 || Northern .-/t100 ----|)12th Ward.| .... 
349 ||Germ’n Ex 160 | ..../| Pacificf]....| 230 | 240 ||23d Ward..| I40. | .... 
1220 ||Germania {. 180 | 190 }) Park ..._.-. 1482 |f485 || Union Exc_} 180 | 190 
330 |}Greenwich § 390 | 410 || People’s J../'289 | 295 ||Wash H’ts Jj 275 | .... 
135 200 | ..-.|| Phenix ....| 200 | 210 ||West Side qj 650 | 2. 
175 250 | 275 || Plazaq....-| 625 | ~....|| Yorkville 9.j 500 | coc. 
500 {jIrving N Ex 280 | 290 : 
“Bid and asked eee. no sales were made on this da a New stock. 
?Sale at Stock Exchange or at au k h 
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8TUCKS—HIGHEST AND LOWEST SALK PRICES Sates 0; erecKs: nang? Sinee J dnuaty % Rance ‘or Frevtous 
—_—-—— ihe NEW YORK STOCK | On basis of tuU-snare ws Year (£909) 
Someday Monday, bien | Wedrescay | Thursda Friday Week EXCHANGE 
6 | Mar March Marth 30 | March3 Aprttl | Shares Lobes: A whes: Lowest Highesi. 
sitll Miscotlascow: 
GG sina. aapelt  cussiP@Ge, adnct@Gt,  onet eanniha A cams press......-/3-50 Jan 3)/}270 Jan 1900 Jan };260 Nov 
9% 1 93%, 10 10 1083} + *97, 101g 4 1014] 2,220 Aittis-Chaimers bdo cut 3 Mch24; 15 Jan 123; Feb} 16% Auz 
*37!8 39 8814 33'-| 37_ 38g] *361g 3814] #3615 381, DO ptelicg. vensccc Feb 5434 Jan 38 Feb} 5715 Nov 
737, 78ilg on" 7544] 7234 75le| 7275 74%) 737g 745s|217, Amaigamated ---| 7014 FeO s| 90%, Jan 65 Feb] véle Nov 
451g 46 45 448, 45 384 459;[ #44 4515 : Amer Agricultural Chem_| 40le Feb 5} 49 Jan lui] 33teJan| 60 Aug 
10034 10034 #90 100%2| #99 10013] #6914 103 | #9914 103 pret. ....<.<..-- 1008; Meh 2s} 103 Jan lu} Y5igdan | 103 Aus 
36354 3814) 362 38 361g 371s) 37 37 37 3,300| Ameriean Beet Sugar....| 31% Feb 8) 47ijJan loj] 2olgdam} 4¥lp Aut 
#9219 95! 2 #9215 Q5lo| #9212 Alp OF ft cc tus Rr eee ; Jaw 25] :5 Mchil6ji 82 Jan] ys Oct 
llig 11 1llg lig} 11 ity) 10%; 11 -.. oe 3 American Can........-. 0 Feb 3] ls%q Jan 7lo Feb s&s Rov 
75% 75%) 74 74 Hes 74. 74 | 73% 73%| 2.100} Do prets....-..-...- 72 Feb 3] &4;Jan 71lg Feb J’ne 
i 623, 64 6273 6214 615g 62 6214 631, 6.960 a Car & Foundry] 561g Feb 8} /2%gJan 3]| 4414 Feb Fle Nov 
' *110 119 | 117% 1177/*110 i734 *110) = =11754/*110 11734, 100]. Do pret............ 115 Feb 7] i:0 Mch 1071p Feb 1243, Aug 
H 66%, 66% 657 G66lo| 66 667%) 65%, 65%, 6-24] 8 200 Ameriéan Cotton habeen 57 Feb 8 4 Mch 42\ig Jan | 7914 Noy 
; *103 107 {#101 107 |#103 107 |*#108 4105 [#193 10/ | ......]. Do_pref............. 101 Feb 1} 1.4 Jan 4)) 98 Jaa} 1071, Nov 
) *285 295 |*280 295 [*280 295 |*285 295 [#276 295 | .....- Am n Ex manne -} 27ig Jan 2-] 50 Jan 4//§205 Feb] suo aC 
7 7 §7 7 "53, 7 ¥*53; 7 *6% 7 A mertean, — & Leather} 6 Feb . Sig Jan 5 644 Feb} WwW Sep 
381g 38tg) #36 39 | *36 8639 | §37 37.1 °37 39 T .. 1881, DO Giehiwnd cccccccsa 32 Feb 477g Jan %|j) 34 Feb} 5l%, Aug 
25%, 27 25le 261 25lg 2510] 2553 2571 26 26 2,400 guetne an fee Securities..| 20 Feb 2914 Mch 8} 18% Jan | 42ly Avr 
137g 14 13% 138 131g 13%] 131g 131p] *13 14 American Li ------| Idlg Feb :] 173Jan 4%} 12 Feb} 20 J'ne 
3814 38l4] 38% 387% we = 38 38 | *37 39 SER eae 341g Feb & Jan 3}} 29 Jan} 478, J’ns 
4914 51 4919 Ig 491, 49%] 493, 4{3,] 5,000/American Locomotive.._| 45% Feb s| 62igJan 3%} 49 Feb] 694 Auz 
*112 113 [#11212 113 #1124 119 113%] 1127, 112%) 114 114 CS Re Se . . 110 Feb ¢| 115 Jan 7|j 109144 Feb] 122 Aug 
*6lo 7 653 *6lg 7 6% = OG Gy ty 600| American Mait Corp... 53g Jan 26 8 Feb 18 Slo Jd*ly | itte J’ne 
46 46 431g 45 | *431g 47 48 45 | #43 4is 620} Do SSeS 33 Jan 20; 48 Mch2ii} 38 Nov; 59 Dp 
*89 89%) *89 90 | *89 89 89 8) 689 400| Amer Smelters Sec pref B} 86%; Feb 8} 907g Jan 3%]| 80 Jan| 92% Aug 
791g 827s) 785g 81! 791g Sils| 791g 81ly] 853%. 8135)148,000| Amer Smelt ng& Retining} 75'4 Feb 8] 104 Jan 3) 773; Feb| 105s Nov 
10614 107%] 10514 1 $1061, 106':| 106 105'o 10's} 1,384] Do pret.............- lo4tg Fed 7] 112%; Jan. 3/] lol Jan | 116%; Aug 
' #250 ..../#275 ....19277 320 |*277 ....|*277 300 | .....- oe TER wach ededaluvcdncocvecssttécunsidbasew 225 Mchj}3285 Nov 
H a 1 105 $07 100 | .. gc ee Den wkneiness 951g Jan 13) “98 Mch 8|| 95 Mch| 105 May 
s 59 *56 58 1,725| Amer teel found (new)_| 5412 Feb 4; G6 Jam 10j| 3473 Feb} 66% Nov 
’ 1333, 1247¢' 12215 123 3,300| American Sugar Refining; 1184 Feb 7| 1287, Feb 18}} 1153s Nev} 13643 Sep 
H F122 124 ~ ee Rees > . esa 11gl2 Feb 10] 124 Feb 28/] 118 Nov} 131 Apr 
; 140lg 14114) 137 138 | 10,991)American Te-eph & Tel 18419 Feb J} 1433g Feb 24|| 125 Feb} 145!s Sep 
4 96 96 | #93 696 | 92 8696 800| American Eon A (few) pf; 91 Feb 3 4Mchil }| ¥0ly Feb) lus Muy 
‘ 36lg 3714 2 *35ts 37 2,90) anpertoan S Stier & 31 Feb 8 39 Meh is g& 4Ulp Aux 
' 1011, 10115 10053 10053) * 1 100% 1007 520) "nee ei ah Sl ¥) Jan 25) 104 Moh 7}| 93% Jan | 1073, J'ne 
4 4514 48%) 451g 46%) 4533 47 455g 40%) 46!g 465s) 27,625 akes ndaCo Par$25} Feb $54 Jan $373; Feb Dee 
' 2919 30g) 30 30 | #27 30 | *271g 30 500 ethiehem ee S-. 2612 Feb 3) 34 Jan Mc 3614 Sep 
H #2 60384) *.... 591g 5Olg/*.... 60 [*._.. 60 100 Do pref........... 53 Feb 5} 65 Jan 47 Feb| 6¥!e Sep 
; *145 155 |*145 155 '*148 155 |*150 155 '*14:%, 155 | -.. 2. Brooklyn Union Gas._..| 145 eb 8! 16412 Jan uff 118 Jan | 16412 Dec 
: 13% 13 13. 13 | *12le 14 | #12ty 14 | *12%5 15 200| Bruaswick Term & Ky Sec} 12!oFeb10] 18ig Jan <i} 17%g Dee | 19!» Dec 
: #3012 35 | *30lg 35 | *30lg 35 | *30'2 35 | #22 35 | __._. Butterick Co 40% Feb 8 4 23%Jan| 37 Nov 
: 41 4 40 407%] 40 411s} 40%, 41 4015 41 9,845|¢ ‘entra! Leather... i J 3H 251g Men} = 513; Oct 
' $107 107 | 10714 10714} 10624 107 Ov 106 |*1U5%, 1071s Do pref I 993, Apr] 111 Sep 
> 38 3934) 377% 37%q 3834) 2812 SSle| 38%, 3914] 8,300)/Colorado Fuei & iron... J 3H 29 Feb} 68 Dec 
< 16 16 14 14 14 | *12ig 14 | *131lg 16lo 410'Col & Hock Coal & 12g a7 | * 921gJan 4}} 21% Feb] Yllp Dec 
a Wee, BOOF ou. 28¢. 30c.| 32c. 32¢.| 32c. 32c.| 2,900|\Comstock Tunnel. Par $2 36c.Jan 8|| 2%e A 87e Oct 
3 14214 145 | 142 1439] 1413, 144 | 14s 142 | 14119 143 | 15,210|Consolidated Gas (N Y)_} 139 “Feb 7 160% Jan 3|| 1141p Feb | 16514 Jan 
re) 16% 171g] 163, 17 16lo 17 1li'> 167s] 1634 1674] 5,300) ora rae lebalee.. 162 Mch30| 23i4Jan Gi} l6legFeb]| 26!5J'ne 
td 803, 803.) S80lg 8012} 801g 80lz) *7/ 81 | *78 Sill suo; «Do ‘pret... ..<..- --.--| 78% Feb o| 863gJan 3}| 734 Feb] dip J’ne 
60 60 | *55 60 58 58 | *56 60 | *55 60 200}\ rex Carpet...._....... 58 Mch30} 6212 Feb 25|} «5 Jan} 63 Dec 
31% 32lo} 31g 32 3llg 315g} 31lo 31lo} 3lle 3lle| 2,500) Distillers’ Securities Corp} 27 Feb . = Jan 10]| 382leFeb| 41ts Jan 
_weingty Te Rian See eR Ree ae A a fae (eee Federal Mining & Smeit’g} 40 Mch22 Mch 8j} 55 Mchj y5lg May 
70 70 | *65 70 70 6712 6712] *67 75 i eee 6712 Mch 31 88 Jan 3 80 Feb} 94 Aug 
151 151 | 150 150 | 149 1450's} 149 150 | 1493, 150 1,200] Genera tg ga abe 14712 Feb 7} 160% Jan 6}} 15Ulg Feb | 17234 aug 
a jie tee i ee a te aE tes ee gas. eel cone ranby Cons M S$ & P__| 110/gJan 4} 112Ig Jan 5|| ¥l Men! 110!2 Dec 
4 91 | *90 9Ule “B9i9 9014} ¢ 2i : 92 $23) 2,300) {nt Harvester stk tr ctfs| s831g Feb 8} 12 3 Jan 10}| 62 van | 1183; Dec 
121g 12119/*121 12119] 12113 12113 121 =: 12119)#120lg 123%» 620 Do pref stk tr ctfs._.| 120 Feb17 129° Jan 4/| 1u¥i4dan} 1z8 Dec 
= 6lg Gg 6 6lg By «6 Sig Bagi * 61g} 1,275 a m5 _— stk tr ctfs 584 Mch :0 7igJan 5 £33 J’ 9 Ocvr 
8 197g 197s} 1653 1912 183 1912} 19 191g] 19 19%s] 1.700). Do prei........ -----| 18144 Feb 3 24% Jan 5}} 183%, J°ly | 275g Jan 
12!g 1234) 121g 1219] 12l5 13 | *12l2 131s} 127g 127s] 1,900 poverantiotial Paper. -..- IZig Mch 28; 16 Jan BS Yl 1914 Jan 
o 48lg 50'o} 51 S51 | *50 58 50 8653 50 8683 1,900 Se eS 48ly Mch28} G6llgJan 3 4734 Mch| 693, Aug 
a 42 48!oi 42 42 43 43 43 43 4 43 3,100 rae Steam Pump_-- 42 Mch28 Jan 7|| 33ie Feb/| 6419 Nov 
o *86 4688) | #840 «686 | #8400 BF | fee. OC---} 9840086 | LLL PT RE Sa S2lo Feb 7] 903,Jan 17|| S2ioJan} vl Sep 
3 100g 10014] 100 100 | 100 100 | *9¥%, 100 34 100 309 temas Gas (St vx com--| 7 Feb 7) 11612 Jan 10|| 104 J’me| 1138 Dec 
8912 89lo| *88%g 90 | *8S3y 90 | *857y 90 | *87 90 100/Mackay Oompaniés.._.. 85 Jan l/}| Ylig Jan 5/]| 70 Jan) Y5le Nov 
= 77 46%} S76) 8 771g 77'g| *76 78 78 78 800! Do OP esx arene a 76 Febl0| 784 Jan 10 691g Jan 775g Dec 
% *105 11212/#105 110 |§108 108 |*105 110 | 105lg 105ls5 110 ational oo Se ate 101i Feb 4} 115 Jan 5}| Y6leJan| 120 Sep 
3 *120 124 |*120 124 | 123 123 |*120 124 |*120 123 100 ere 121 Feb 23} 125 Jan 17|| 128!g van | 130 Sep 
: 21 21 | 21 21 | #20!p 22 | 207% 207%} 21 21 | 1,310|)Nat Enamel’ ¢ & Stamp’g| 204 Feb 8] 28lgJan 3)| 125gFeb| sly Deo 
: #90 100 | #89 96 98 |*es 98 | #87 97 | ..!__. Gk See i iad 2F dig Jan 18 82 Jan | 9ytz Sep 
° 8014 81 BO0lg Sito] S80lp 807%} 80 S81l4] *80lg 81!4) 3,690 National Lead Go tguletiaaen eth bs to 74 Feb 5| 895g Jan 7ly Feb| 94 Aug 
! 10734 10734/*107%, 109 |*107!g 109 |*10714 110 |*10714 109 100} _Do_ pref....-_......- 107 Jan 20} 110l, Ton 1 102%, Apr | 113% Aug 
. 797g 797g » Pe: 77 #78 | *75 80 | #75 # 80 670|New York Air Brake....| 72 Feb 8} 9%5lgJan 80 Feb} 974 Nov 
: 76lg 7753! 76lg 73!s] 75 76lg1 *75 77is} 76 76 1,700) North <> pee Co, new] 75 Feb 3| 84 Jan 3 72 Jan| s7ipJ’ne 
' *31 8 =632ip] *30ig 3 *3012 3119 30ig 30g) #30 31le 100 cific Mall.._........ 28 Feb 434, Jan 4 2yig Fed} 48l2 Nov 
: 37 37%) 37 37 37 371g] *363; 391c| 3 363;; 1,100 acific Telep & Tel 33 Jan 26] 464Jan 4|| 4514 Nov} 64 Oct 
H 10915 11034 10912 1091s} 109 110 | 1UD!lg 110 |*10914 110 4.020 Bes "s GL &C (Chic)_| 105l2 Feb 3] 116%gJan 3)| 10ieJan| 120 Aug 
‘ *101 103 |*101L 103te/*101 oe 1017s 102 |#100 103 200) P pha Co (ofttsb't b) 97 Feb 10612 Jan 8 lg 103 =Dec 
. 21g 2llo} 2Oly 20%i Oly s| 20 2Qu%s] *20%y 21 2,7 Pittsburgh Coai Co..... 18% Feb 7} 27%Jan 5]} 10 Apr] 2083 Nov 
H 3 A 70lg 71 701g 71 | *70 71 | *70te 72 2,200; 290 Piet... 2.6.2. 2 Feb 8 Jan 3 40 Feb| 387i2 Dec 
‘ 4219 4210) 4lle 42 41 4llo} 40lo 46's} 40" 41 1,275) Pres Steei Car....... 3514 Feb 8) 5Si%g Jan 3|| 30leFeb} 56 Au 
H *102 104 1021 1021g/#102 103 | 102 102 |*102 102! 400 1 PINE cess 100!2 Feb 5] 107lgJan & Feb | 111% Aug 
191! 193 | 191lo 192ts} 191 191 |*190le 192 | 191 1911s) 1,692)Pullman Company... .. 18814 Jan 12) 200 Jan 11}| 169 Jan} zuu Aug 
H *25g 4 2% 27g] *25g 37%] *2% 4 *3 37 “Te 33g Jan 1i Bg Jan 3s J'ly 
' *3 Sy 83 8. *3lg 234] RBIg «= B8y] FSlg «88 Jan 3 Mech} Ww May 
; 42 42i4 41 4& 40 «41 391g 39lg 5lig Jan 3]| 32tgMch/| 64!- Aug 
’ *101 107 {*101 4107 #[*101 4107 {[*101 107 #|*101 107 107. Jan 17 g Feb} 109 Aug 
: 37 37%| 37 37 | 35l2 37%) 35% 35%) 355g 33+ 457g Jan 3|| 1653 Feb| 49is Sep 
H 100 1001s; §9914 99l4; 100 100 99 «= 989 991g 99s 1044 Jan 3% 671g Feb | 11014 J'ly 
; 74 7T7isi 74 75 75 76 | *74 76 | *75 76 86le Jan 3 68 Feb/| 945, Uct 
' aes 60d) tial eke: smack seih “Seah 118% Feb 1|| 107% Feb | 120 
i “Bilg B2t2} “303, Bits] “30iq BOIp| #30 Bits] #30 «3212 $4053 Jan. 3/| $33lp $49 Jan 
H 881g 88ls} *88lo 90 | *#88l2 90 | *8S!2 90 | *88lp 90 92 Mch ¥Y 801g Feb} ysis J ly 
‘ 914 94) 9 9 9 9 *8 9 *8 9 1344 Jan 10 94 Feb} 15% J’ns 
’ *66 48673 66%, 663s) 657 66 | *65 66 | *61 75 73 Jan 17 66 Jan Sli, J’ns 
; *11Glg 118 [*115ly 11719/§11714 117%4/*116le 118 |*116lp 118 122 Jan 3}| lld Oct | 125le Dec 
; 10912 10912/*108 110 | 109l2 1091e}/*108le 1091s #10812 10912 0833 Mch 1} 1137g Jan 4/|rl09 p= 4 114 Dec 
: 22° 22351 2itg 22 | 21 21%] §2012 2114; 203, 20% 1 32 Jan 3|| 24% Feb| 35t2 J’ne 
H os:- 76 | *72 76 72ig 72igi 72 72 Apr 1| 84 Jan 10}; 70 Mech} 87!2 Aug 
: *118 127 118 118 {*118 123 |*118 127 118 118 4; 145 Jan 10 82 Feb jgill Dec 
: 76 «676 76 «76 | *75 uA *76 " 78ig 78lg 8414 Jan 64 Feb/| 87 Sep 
' 6 673 Sig Ble 5lg *5 *5lg 7 ui il Jan 14 10 M 1712 J'ne 
: *16 =. 27Ia} *16 27131 *16 ar “a zr #16 0 ©6271 1} 292 Jan 24 Feb| 39g ane 
: 43!p 4414) 4319 44 43 42lo 4275 7| 52le Jan 27 Feb| 575s Aug 
’ 114lo 115 } 114) 114lg} b14le 1143, 11338 ila 113% 11453 1,310 Do ist pref.........- 108 Feb 656/ 116lg Jan 10}} 98 Jan | 123i2 Aug 
: 7934 7984 yi A 81 | *79 81 “as. 80 | §80 80 12 20. 26) OF...~......- 76 Fev 7 Jan 67ig Feb| 8919 Aug 
: 847gi 817, Sli 8334) S8lig 82%) S2le 83!g/655,300) United States Steel___.- 75 Feb 8 91 Jan 4llg Feb| 947g Oct 
‘ 11% 120 1igis 11984 bY 1201g} 11914 11914} 11914 119%3; 7, Do pref......2..-..- llg!e Feb 7} 125%g Jan 3 Fe 131 Oct 
: 4373 £705) 431g 45lg 4533} 44lg 45 4444 4 17,129}dUtah _..Par $1 Feb 4Jan_ 6 $67'4 Nov 
. 5Slg 601g) 58 59le 57% 58g} 5734 58le} 58l4 20,5501 V eet Chem..| 47 Feb 3] 611g Mch22)| 40/g Feb Dec 
, 127 128 |*127 128 #12612 12712} 12434 12434)/#120 126 bene RNC. icebin .id- 121 Feb 11i| 1294Jan 4j| 114 Jan} 128 Dec 
H i 62 {*... Pine oe 62 j*... GR fb dundinn oth Iron Coal & Coke} 623, Feb 25) 73 Jan §/| 57 eb| 75% Sep 
: *18 2319] *18 2312] §20 20 tia” 2319} *18 23 10 vuln Détinning.....-.| 15 Fe $25 Jan 15 6 eb| 38714 Nov 
‘ *70 73 0 & | #70 75 | *70 75 | *68 75 | -.-.-- eS aaa Saree 60. Feb 4} 80 Jan 45 Jan 913; Nov 
' 175 176 {*175 180 |*170 180 |*17Q 180 |*170 180 230 ells Fa & Coles. 152 Feb 8}2195 Jan 4)j 300 Jan |3670 Dec 
: 73lg 7334) 73lg 74 74 «74 733, 74 | *73l4 74 1,510 estern Union Te:eg__| 69 Feb 4] 78l2 Mch 4|| 64 F 8514 Nov 
: 6314 69 62 «64 625g 641g) 63 63 1g 64 | 19, Westingh'seEl&Mtg assen| 62 Feb 8] 82i2Jan 3j| 74 Feb| 90 Aug 
: 123° 125 ‘#121 125 '*120 127 '*120 127 ‘#110 125 200 OR See eae 120 Jan 25' 130 Feb 24'| 110 M 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Bes Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask | Trust Co’s | Bia | Ask || Trust Co's | Bia | Ask {] Trust Co’s | Bid | Ask 
rookly Brooklyn N Y City Gua Tr_|d875 , Ne Late@tr 1100 |1120 Brookiyn 
Borough | --..} 1¢0 || Nat Cit 295 | 305 |jCarnegie ../f138 } __.- iv 185 -} 650 | 665 }/B kiya Tr 425 | 445 
proadwey 9} 375 | .---|| North ©] 150 | 180 ||Central -|1000 |1030 || Hudson .._| 175 | 185 natty aaa 9) | 100 })Cl 138 | 145 
rooklyn J/-|°--..| 145 || People’s ...| 158 | _.__||Columbia --} 290 | 310 || Kniekerb’kr) 31719 ___- Standard ir| 400 | 415 || Flatbush”.-| 200 | 21 
og Isl'd{j} 149 | 155 || Prosp’etPk*) 140 | 155 ||\Commerciat | 122!2} 127!<|| Law T1&Tr| 286 | 2 TithkeGué& Tr} 525 } 54 Franklin...| 220 | 23 
at tetas 295 | ...-|/Termina! J-| ....| 109 ||\Com wealth} 150 | __.-|| Lincoin Tr-_| 145 | 155 || Tr Co of Am| 360 | 375 || Hamilton ..| 270 | ... 
ilisidey_ ~~ ----} 125 ||/Union{-...| 70 | go ||Empire _.-| 300 | 310 || Manhattan | 400 | —...|| Union Trust|1350 |1390 ||Home ...--| 115 | 126 
pera pay =~] 115 Equit’ble Trit500 | _...|| Mercantile _| 740 | =_-- US» Mtg & Tr} 475 | 485 || Kings Co _. pe 
Manufac’rs’ | 415 | --..|| Trust Co's Farm Lo&'l|is0u j1830 |} Metropol’t’n| 525 | __.- 11225 41250 HL L & Tri 310 | 317 
Mechanics” "| 245 | 255 || N ¥ City Fidelity ...| 200 | 210 || Mutuat _.../ 130 | 72_2 vee Ror en| 235 | 250 || Nassau -.../ 160 | 180 
Montauk .. 7 -| 450 |/Actor -...-. 1373 | ....|| Fulton ....| 290 | ....||Mut All’nce] 130 | 140 || Washin 360 | 375 yeep ¢ a 300 | nom 
Wassau ...-| 245 | 270 || Bankers’ Tr) 690 | _-_- Westchester} 150 Queens ye 12 
| at B'way._Tr.-| 148_| 182 Windsor. .| 125 | 138 — 5-l] Wittiamsb el 1 
* Bid and asked ote ho sales on this da 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 





an. 11909, the Bechange method of quoting bonds was changed, and prices are now a))—‘and interest’’—exs2p! sor income ana a defaulted bonds. 





BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING APRIL 1 


Range or 





Week's Rs Range 


ince 


Last sale RR January 1 


BONDS 


| N. Y. STOCK EXCHANGE 


WrkEK ENDING ApRmL 1 


Int’ st 
‘Peri 





Week's S| Range 
Range or |S'3|| Since 
Last sale 8 42 January 1 





lL. s tcoverument 

8 2s consol registered.d193v 
3 28 consol coupon...4d1930 
8 3s registered ........41915 

8S 3s coupon............ k1i91s8 
8 3s cou smali bonds..«1V15 
iS 4s CORNAETOG ..-- venous BEE 
8 4s coupon........ 1925 
S Pan Can 10-30 yr Be_kiV36 


Foreign Government 
Argentine—Internal 5s of 1909 
imperiai Japanese Goverum’t 


qecaaccac 


Sterling ioan 4 '98....... 1925 
2d series 4198.......... V25 
Steriing loan 4s ........ 1931 

Repub of Cuba 5s exten debt.. 
San Pauio( Brazil) trust 5s 19 19 
U $8 ot Mexicos!t g 53 of 1890 
Gold 4s of 1904.......... 1954 


State and City Securities 


Dist of Colum bia 3°65s....1924 
Louisiana new consol 48..1¥14 
W Y City—44s rects...... 1980 
4% Corporate Stock. ....1059 
4°, Corporate stock ....1958 
NOW O98: oo ssbdeeccsec 157 
RW 6 OS Sdciccdcsccssece 117 


44% Corporate Stock ..1057 
4 Fol assessmt bonds....1017 
id Corporate Stock....1957 
N Y State—Highway 4s..19538 
30 Varolina 4498 2U-4U...,.. 193% 
Teun pew settioment 3s..1913 
Virginia fund dept 2-3s8...1991 
6s deferred Brown Bros ctts. 


Railronc 

japama Cent See So K 
va Midi See At Coast e 
Albany & Susq ses Deid& Huu 
Allesneny Valley See Penn KK 
Alieg & West Sec Bul R&P 
Ann Arbor ist g 48......41995 
Atch i& S Fe—Gen g 48.1995 
Registered... ....202....1995 
Adjustment g 4s «-A1¥95 
Registered ... =e 
MISMNOU sccscbécnces ¥95 
Conv 4s issue of 190071955 
CES. GOcadiwe igocvcsised Lydd 
1U-year conv g 5s ...... lvl7 
Debentures 4s Series J.1912 
Series K...5.... 2.2... 1913 
East Okia Div lst g 4s..1928 
Short Line 1st 4s §...-.-1958 
3 be Pres & Ph lst g 68.1942 

atl Knox & N L&N 
Atlantic Coast lst g¢ 48.h1952 





Ala Mid 1 oe gold 5s ..1923 


Bruns & W ‘tae ts -- 1938 
Charlies = re te ners 
L&N coll g 48..... ----0195 
Sav § & W ey gold ast1us4 
let gold 58.............1934 
Bsus fy ee gug 4s ssn 
Atlantic & Danv See South Ry 
Austind NW Seesou Pacitic 
Bare egrets Ont er 
HKegistered..........41925 


Gold 48 2.2... ..ccc00e 0 1948 
Registered ...........41948 


Pitts June lst goid 6s... L922 
@Jun & M Div ist g 3981925 
PLE& W VaSysret 481941 
Southw Div lat g3‘9s...1925 

Registered ...........41925 
Cen Uhio KR 1st 6 g4'g9s..1930 
Ul Lor & W con 1st g 58 1033 
Monon Riv lst gu g 5s..1919 


Ohio River RR lst g 58.1936 


General gold 68........1937 
Pitts Clev & ‘lol lst g 6s 1922 
Pitts & Weat lst g 4s...1917 
Stat Isl Ry 1st gu g 4498 1943 

Beech Creek SeeN YC &H 
Bellev & Car See illinois Cent 
Bkiyn & Montauk See Long I 
Bruns & West See Atl Coast L 
ButtaloN ¥ & Erie See brie 
Butialo R & P gen g 5s...1937 
Consol 498 ........... 57 


All d& West lstg 4s gu..1998 


Cl d& Mah lst or € 58....1943 
Roch & Pitts lat g 6s...1921 
B 1 St 1 < ret dacdivot 
ult str 4s.a 
BurU R & N See OR I 
jan ue inn ext oe eur: 
MBG BO. cdacnmoodcsncccepes dhe 


CedRIakF&N sSbeeBCR&N 

Cen Brancn Ry See Mo Pac 

Cent ef Ga RR 1st g 58..91945 
Consol gold 58...........1945 


iol Fold Sennen DAS HN 
lat pret income g 58....p1945 


ina sctchabancxéad 
2a pret income g 58...-p1945, 
2d pret income zg 5s stamped 


3a pret iucome g 58....p1945 Oct 
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k Low High No Low High 


100 4 Feb’10'. 
10245 Mar’10.. 
103. Mar‘10.. 


114% Mar’10). 
101 Mar’v9 


3| 85 d4g 
x 1U1% 1u04 





liane. are priices on theb 


99 
YB lg YOY 
108 108%, 


-|103% Mar’ iv}... 


103 1U84 


ne) rE 
113% J’ne’us 


123y....../127 J’ne’Uy), 


nehatis eaiiient he * Nov’v4 : 





1UU's 101% 100% May’07 





23% Jan’10 


83°"! gu, 80s 


96% 96% 

95% he fa 

955 v5 

O29 Y2'e 
10k 162 

¥65, V7 

99%, YOY 

955, Mar’16). 
110 WNov’ 08}... -| 
105 'g Deo’04 


lvL 101442310 
VY Ig). Sn 


103% Mar 10). 


102% Jan UY). 





oe 101s lul% Mar’10 .... 100% 101% 
100% wee 1UU1y LOY 
we) LOL 3g LUSH 
wee 101% 103 
102% Mar’10)....! 102% 102% 
(1114% 114%) 1:114%115% 
eee 114% 115% 


95%, 97 


94% 954 
¥37% 95% 
v5 


196% 97% 
V7% Gudy 
94% 9745 
'of $5 to &. 





JUL 101% 
99 100% 
Ystg LUV sg 
107% 109% 
LU3S%4 103% 
lus 110 

1021 LUS1 
99 lUU+S 














83% 8334, 
75 $2" 














Centul Ga KKR—( Von) 

3d pref income g ds s 
— tiv pur mon g ‘ae t95i 
Mac & Nor Div lst g 5s. 1baG 
Mid Ga & Ati Dav 6s....1947 
Mobile Div lst g 5s.....1040 
Cen RR& Bot Ga col g 58 1937 
Centot N J gen’l gold 53.1987 
Registered ...........81987 
Am Dock & imp gnu 58..1921 
Le & Hud R gen gu g 53 1920 
Leh & Wilks B Coal 538..1912 
Con ext guar 4198....g1910 
N Y & Long Br gen g 4s 1941 
Cent Paciiic See So Pacitic Co 
CentVermont lst gu 248.e12U 
Chas & sav See Atl Coast Line 


Ches & Ohio gold 6s...... ai¥91)} 
Gen funding i impt 58.1429 
1st consoi g 58........... 1y8V 

Registersd.. Se 1y3v 
General gold 4'g8.., oneoe BU2 
Registered. ............ 1U 
Bie Sandy Ist 4s........ i944 


Coal Riv Ry 1st »u 4s ..1045 
Craig Valiey ist gz os....1940 
Potts Creek Br ist 4s..19446 
KR d& A Div lstcong 43..1939 
2d Consol g 4s.......... 198¥ 
Warm ~ od al lst g 53..1941 
Greenbrier Ry lst gug 4s ’4U 
Chic & Ait KR ret g 33...1949 
Raiiway 1st lien Demme ot 
Hogistered............. lv 


943, Mar’10}. 94% 94%; Chic Burl & @—Denv D4s3 1922 
90’, Jan’10 YU%, 9u%}) Lllinois Div 3'9s.........1949 
61 62 Registereda............14 
flis Div 48 ..... daw eencse 1949 
iowa Div sink fund 5s..1¥1¥/A- 
Sinking fund 4s....... -ivly 
Nebraska ix tension 43. lv27 M- 
Reogistereu.. .. oo... ce 1927[M- 
Southwestern Div 4s....i921)M- 
Joint bonds See Great North 
80 80 77 &3%/]| Deventure 5s............ 1¥13|M- 
¥8'g_ 99% 997% 101 General 48............. 1958 
luv Mar10 ¥Y% 100 Han #& StJ 0s consoi 6s..i¥.1)M- 
V2y 92% 92% 95 [Chicd’ K Lilref & imp 4s 1V55|J- 
92 Jan’10). 92 Y2 lst conso! g 63s........... 19384 
93 vs 93 Y45, Generai consoi lst 5s.... 1U37/M 
4115) =-Feb’10}..../115 115 Registered. ............ Lys7}s 
111% te “tn LLilg 122% Ciic & ind U Ry ist 8.1036 
13%. 115 YjLI3's 122% (Chicago & mrie see Krie 
957% Jan’ iu}....!| 93 *g 8% 1iChic in d& Louisv ret 6s...1047|Jd 
98 Feb’10)....|| 9349 YS4i] Refunding goidds....... iv4a7|J 
7 1) 97 =9T4s}} ~Louisv N A & Ch lst 63.110} J 
94% D4 4%) 4) 94 94%]! Chic Ind & Sou 50-yr 48..1956 F 
109% 109%) 3))109% luv 4siiCme Mud St v term gas Lvi4 : 
General g 4s series A..e1U8v 
941g 9449 Q 93% 96% Registered. ........... 21939 3 
eoeee-|109 Sep ’uy secces ceeceei] General g 3'9s series B.elusy 
eceee-| V6% J’ L'US pbeeee canes ° ree seven BB, ccnccccsee LUBE 4 
eoscce!ccoces eeweeere|. coellecwwee os-- Chic Su Div g d5s....1921 
92% 93% Viy 96% — ¢ gg Div 5 5s. erot . 
il sanene.scdban Cc st ican v2 
112 Mar’10). 112 112 Dak & Gt So g bs Bedcocee 1916) J 
¥7 49 Mar’10/. ¥7'9 Y7'al] Sar & Sou assu g ts..... 1y24) J 
sitet iat by oa Abid 
erai Point Div ds.... U 
901g 914g 90's 92%!]} So Miun Div lst és......1910) J 
tke Oe ON acliscnses wonuan Wis & Minn Div gds....1921/J 
979 vB 974 1004 Mil & No lst M L 6s....1910/d 
= 8% wo ee YB 9O% 1st consol 68........... 1913) J 
5 _ ee Se Chic & Northw cons7s....1915 
89 1g Mar 10 89's 8918/| Kxtension 48...... 1886-1926 hy 
Yl'g =U As Yi+g YB Registered....... 1386-1926) F- 
90 YO% 904s 91 General goia 3498s........ 1937|/M 
901g Jan ‘10, YU4g YO Registered ........... p1937/e 
RR A, Be SR: Sinking fund 6s8...1879-1929/A 
1123, Mar’lou 1125 113% Registered. ...... 1879-1929/A 
105% hee panene Seenin Sinking fund 6s8...1879-1929/A- 
BEE OP TN Buccs .e coeciel Registered...... -1879-1929|4 
112 ore cecese eocece Debenture 5s............ 1yz1jA 
woweee 119 tg MALU4), | ee ween ° Registered............. 1yz1 
98 'g SOD °UY). oH... ccceee Sinking tund deb 5s..... 1933 
eecce sccces TER ED ick cnsidiaae ibid 1935 
Mil LS& West ist g 6s 1921|M- 
Ext & Imp sfund g 5s 1929) F 
Ashiand Div 1st g 6s..1925/™- 
Mish Di Div lst g 6s...... 1936 “s 
114% Feb’10 113%114y ic Rock lsi & Pac 63... J 
19+, Jan’1 109 'g 10's — e look tel i ie GSaa7 J 
|_ 99. Jan'1 ¥¥%s 99'sil General gold 4s......... 19838) J 
Re i a, | Registered... ......... -- 1983) J 
eros ive 2117 Refunding g 48 ......... 1934 m4 
beacons cecil Li trust 5 nd -- 1910 
2 Marl 2 72 ~~ Mii calidip coud fevctss iz 
M 48..... Saeeun 1915 
(105% 105%) 6 104%1055 ERE SME SY t 
lols 1U1%| divi luis | aeamaganecameres: 1 
sees cosces yy ie eee eae 1918 
Chic RI & ares RR 4s.-2002 
Bar C i db N— lat g 53.1034 
CRI aN Wis igass192i A 
st gu 5s. 
116% Feb’09}....)/...... 2... M & St L 1st gu g 78..1927 
08 108 i103" iv9 Choe Ok & G oe g 5s .olvly|Jd 
113 ADE'0G)....!).-- 220.00 Consoi gold 5s..... ooe-1952 
85 Mari0)..../) 85 88 Keok & Des M 1st is....1923 
85 Mar’10 | 84 83 JhicstL& NO See Lil Cent 
BO'g sU4g 91 79 8454)! SmcStL& Pitts see Penn Co 
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Pitts Cleve& Tol SeeB&O "PEARS 2 ih 5 'e.-10H O°9 107% 108 107% Mar’ 1G cece 107% 1074 
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Jersey Cent coll g4s..-1951/A 0} ¥6 88 | ¥7% Y7%! 3) 96 974/] WMinWaeN cotoe 68’3U F-A| 984 ...... 106g Now’U4 ..../|...... ..... 
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3tL&Cairo See Mob & Vino se Dei lstcon gs 19z38 J-D, 107% ...... 106 Jvan’lu!....|106 106 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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== 
STOCK S—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range jo; Range Jor Previous Yea 
of the CHICAGO STOCK Year 1910 . (1909, 
Saturday Monday Tuesday , Wednesday , Thursday Friday Week EXCHANGE 
March 26 | March 28 | March 29 | March 30 | March 31 April 1 Shares Loues: Highes: Lowes: Highest 
' 
H *185 195 |*185 195 |*185 195 Last Sale\185 Mch’l0) -... Chicago Sty f Sa ein 100} 185 Mch 7} 185 Mch 7|} 180 Mch] 190 Feb 
H *3 Bly)” #3 314) *3 314] Last Sale|3 Feb’l0} .... ye & & Gale meant t 214 Jan 31g Jan 20 lle Oct 4 Jan 
: *6 Tio} *6 Tol *6 719] Last Sale|7 Feb'lO]  sncsf 200 Oe iene 7 Jan 4) 7ipJan 7 5 Oct] 15 Jan 
: *100 105 |*100 105 |[*100 105 Last Sale\106 Mch’l0] --.../Chic Rye | mast ctt em ---| 105 Mchill1] 109 Jan 38 977g Dec | 119le J’ly 
} *31 33 | *381° 33 | *30 31lo} Last Sale|32 Mch’l0| ~...|Chic Rys part ctf*2”...| 28lo Feb 3| 36 Jan 3 3) Dec| 45%; Jan 
: *12 19 | *12 19 | *12 19 Last Sale|l0 =‘ Feb’10}_ ~...|Chic Rys part ctf “3"...| 10 Feb 4] 16 Jan 10|| 1012 Dec| 30 Jan 
Hy *8 9! *3 Qlg} *8 914} Last Sale|8 Mch’10} ..../Chic Rys vart ott “4”. Feb 5 91g Jan 6 8 Dec] 13!le Jan 
H *3 Blo] ~*314 31g} 31g Big] *3 Blo} *3 31 20/Chicago Subway_.._. 100 3 Mch 9 5 Jan 15 314 Dec} 29l4 Jan 
H *28 30lo] *26 30 | #26 30 30 30 | *28 30 5| Kans e ’ Ry & Liz7100 231g Mch18} 389 Jan 4|| 40 Dec} 52 J'ly 
*73 80 | *73- 80 7734 7734| *75 80 7734 7784 ee. ae ee 00} 69 Feb17| 7754 Mch30|| 78 Dec} 86l2 May 
' *16 16!0/ 15 16 |] *15 16 Last Sale|16 Mch’10] ---- Metropol W S Elev...100} 16 Jan 14] 17 Jan 4 15lg Sep 19lg Dec 
t 51 51 *51 52 *51 52 *51 52 5llg 51g 62 i es 51 Feb 7| 5 Jan 56 47 Jan Dec 
H *15 17 | *15 #17 | #13 «#416 | #13 «#16 15 15 50 Northwesteri Elev._.100] 15 Apr 1} 15 Apr 1 17 Nov} 25 May 
‘ *60 Ce cane ee | enw Last Sale\70 Aug’09| ----. ret StceganuatUblesccseas sa peustce erat Sets Ban te 63 Jan| 73 May 
; *50lo 53 | *521g 53 52lg 52le] *52 53 52lg = H2le 40 South de Elevated..100| 50l2 Feb 4| 55igJdan & 50 Jan| 61 May 
; 27ig 28to} 27 2714) 27 271g} 27 27 *26 27 175|Streets W Stable C L_100] 25l2 Mch 8 543g Jan 3% 2914 Apr| 54!5 Dec 
: 90 90 *90 95 *90 95 *90 100 *90 100 7G: ae’. Wee... ----100] SU Feb :| 104 Jan < 97 Feb| 10s Deo 
; Miscellaneous 
; Illg Ills} 114 11'l4] Allg Allg] Allg lltg} Illg I11'g 500 Antone \ eepemeet 1014 Feb 3] 135s Jan 10 773 Jan 15l4 Nov 
a 7584 7534) *74lg 75 7414 7419} 7414 7414) 74 74 175 POG, senccacel Ol 2144 Feb 8} 82 Jan 4 71%, Jan J'ne 
2 #240 ....|*240 -...]*240  .._] Last Sale|22514 Oct’09} ---. Amertean Hadiato i REE NTAE a SCRE PERS Cal BRE 200 Jan} 225t4 Oct 
a *130 135 |*130 135 |*130 135 Last Sale|130  Jan’10} -...|. Do Siicclh ok satencitnns 0} 130 Jan 26] 130 Jan z6}]] 126 Jan] 132 J’ly 
“ 74 75 75 75 *74 75 74 74 *74 75 26 |Amer Shippuliding- 2100 72 Feb 7| 78gJan 5 541g Apr 8lig Dec 
5 *110 4111 |*110 i111 {#110 111 Last Sale\11012 Mch’l0} --- - (ee teane ns. 110!p Feb {| 112 Jan 1lj/ 101 Feb] 112 Sep 
¥ 141 141 {*14014 141 14012 14019} 13912 13910] 138 138 160| Amer Telep & Teleg..___ 135 Feb 3] 142lg Mch 139 Aug] 145 Nov 
= sk CEE Stee beheld ame pacet 24 Gale > Fene09l]. ....jeeeee tee COL. LOO ccmandeeld > ious tedbadied ig J ne 1 Jan 
M4 Wide) chek ddew**Sidel: cane “ennal?: 600 Giles Tane'00!| -.- te a tre COT cise cetia cul veckiaawkned ly May 5 Jan 
< *36 38lo| *86 3734) 3612 3634] *33 37 3612 36lz 160 ve > Fisheries com....| sd Feb 4) s¥3j,Jan 6 10 May! 40 Dec 
= *68lo 70 *68l2o 70 *68lp 70 67 67 *67 68 50 ogy AES 60 Feb 7 Jan 4 48 J’ne| 7512 Dec 
2) *52 54 *52 54 ¥*52 54 Last Sale|\54 Mch’10} ~.../Cal & Chie Canal & D.100} 50 Janillj 55 Feb17 5114 Jan 68 Apr 
7 *1 lig} *1 lig} *1 11g} Last Sale}1 Feb’10} ---- va Brew’ g & Mait’g.__. 1 Feb 4| 1 Feb 4 1 Apr 1 Apr 
| *2 3 *2 3 *2 3 Last Sale|212  Nov’09} --.--. Lag aes PER Chhh’ cnduntk thew bheea abtdabecdenee se 2'lg Apr 2lp Nov 
| 4419 45 4419 44531 44 44 441g 45 45 45 824|Chic Pneumatic ‘Tool.100} 481g Jan 2u| 4/ Feb il 20 Mch} 42 Dec 
> 132 132 | 131l2g 13154] 131%, 132 |*130 132 Fae 130l 35 pe ae” Telephone ..100 127!2 Feb »| 137 Jan 3] 127 Jan] 140 Sep 
< ie tiie sli’ eel eee enon 4 MOO 3.) one d en cdcnlesthbndsacs hisectudpaecdltcveessieediioen=oube 
Q *156 157 154 164 |*154 155 154 154 154 154 90/Chic Title & Trust___100 1421p Jan 21) 165 Mchivuj} 117 Janj| 152% Oct 
= 1167 1167s] 1167s 1167s}*116 11634] 116 116lo] 115 115 405|Commonw’th-Edison.100| 113° Feb | 121l2Jan 11]| 107 Jan] 121'o J’ly 
3 Witek: Saeed coke shh) dade’ wacal (Ee Geeeeiee = -Feb’i0l ....) meee ee ae Re | eae: ee a ee 
SP RIE dion -cceeh OF 1619 16l2| 17 17 90|Corn Pro ae Co come..| 16l2Mch31| 223;Jan S|] i7ig Feb] ols Aug 
a Se a RE Oe ee ee ee ee pref..__| 82 Feb 28] 82 Feb 2s|} 70'y Mch| s8lo May 
> 100 10014; 100 100lg} 997g 100ig} 100 100 | 100 100%) 449) Diamond Match akon 100} 9812 Mchil] 127 van 6{]| 117 Jan] 1303; Aug 
‘ 8814 91 8712 9012] 887g 89lo} 88 89 88lg 89 | 2,985/Ilinois Brick... .._- 100} 75 Jan 5| 91 Mch2 38 Jan $8le Dec 
‘ *43 ....] #43 ...-| #43 per Last Sale|4312 Mch’ 10 _....|Masonic Tempie......_- 43lo Mch 46 Jan 7 43 Jan 47 Sep 
‘ 55ig 56 54 531g 5412] 5212 — 53 5319] 1, 215 sgt ee ee ee Ue US a ae Cee aera 
‘ 1 101 | 10034 10034) 100 9$9'2 1 997, 100 "635 IEDs Adie 2s cn ccncede <ous OMe Mohs ‘1vl Moki}... ....]-.--...ce 
H atte Ave ad ~ chet awie’ gue de* cae Sale 21g June’07} -.-- Mw” & Chic Ec hndMacwtin dos] du cnckechhvelleaacuacebtlcabaeanaa 
: *18 20 | #18 #20 | *18 20 Last Sale|20 Nov'09| —.-- _ REA TE PRR Bee ee 20 Nov| 21 J’ne 
’ *109 111 |}*109 111 {*109 111 Last Salej110 Mech’l0} —__-- Nationa’ Biscuit. 2.2 100} 105 Feb 5] 115 Jan 7 977g Jan | 119!, Sep 
; 121 123 122 122 123 123 122 122 {|*121 123 ref 121 Mch28} 125 Jan 18j} 1184 Feb] 130 Sep 
‘ 1141g 11414} 11414 1141g/*114 115 |*113° 114 |*113 114 104 Feb 24} 11514 Mch23 82 Jan] 1008's Dec 
4 #121 122 |*121 122 121 121 120 120 |*120 121 112 Feb 10} 121 Mch3vj} 110 Jan] 124 Nov 
' 11034 11034}*10912g 110 10912 110 10934 1093,} 10912 110 1387 People’ s Gas L&Coke. 100 106!5 Feb 3] 11534 Jon sj] 102 Jan] 1197s Aug 
; eee Sa en er ee ee Ee oe | RR Fe Sar Oe 6 are lo Feb Mc 
: 160 1603) 159 15914) 159 159 15812 15914) 1583, 159 915 -Roebuck com_.100} 148 Feb 7| 1653%,Jan 4% 55 Jan | 169l2 Dee 
° 120 1203.) *120 121 1201g 12034] 12019 12015}*120 121 159 we: Wn daddes. 1193g Feb 14] 122 Mchi4}/ 101 Jan] 12133 Oct 
: 1051g 1055s} 105 1051g] 105 105lg} 105 1051g| 1043, 105 1,119|Swift & Co.......... 100} 101!2 Jan 25] 1095sJan &|| idvle Jan] 11414 Aug 
' cams  ehoal seue i ocvel sude “ Last Sale\7 Feb’0o| ... ..} set dir albhne o ao o fasokous dad dlacweleeaa eee % Feb] 20 Jan 
{ *183 186 | 186 1386 |*183 186 |*186 190 |#*1831g 184 30} The ‘Quaker Uats Co..100) 162 Jan 13) 185 Feb .9|} 119 Jan] 162 Dee 
‘ 104 104 104 104 104 104 10414 10414/*104 1041s 165 _, eer eee 104 Jan 18} 106 Jan 6 9810 Jan | 105 Dec 
: *9 ~~ *9 94) *9 91g 9 9: 9 9 25 Unit Box Bd & P Co. aoe 8g Mchi7| 153g Jan 8 5g Feb 15g Mch 
’ ER pane aseel wes .gacee i ee ae = Apr'oo] .... RS De ee ER fee er WER Are 333 Mch 9le Jan 
: 193g 20 20 20 | *1914 20 | *17 20 197g 227 998i Western Stone... .- 100 16leJan 227g Apr 1 15 Feb' 25 Mch 
= ——— 
J s e 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Divideni Record 
CHICAGO STOCK Inter- Price W cek’s B'ds Range NAME 
EXCHANGE est Friday Range or |Sold Sor In in |Per-| Las: Paid 
Week ending April 1 ~eriod| Apriil Lasi Sale Year 1910 1908 | 1909 | tod % 
a Bid Ask| Low High| No. ||\Low High|{Catumet National_.... 26 6 » | An [Dec ‘VJ, 6 
Amer Strawb'd 1st 6s.1911}F - Aj .... 9934) 993, Mch’10|_._.|| 993, 9984}| Chicago City___._____- j 10 10 | JJ |Jan. ’10, 5 
Armour & Co 4 %s..-1939]) - q 9284 Sale} 92%, 923, 9214 94121]Commercial National _- 3,518, 161] ul2 | ull |.---Jian ‘10,2 
Aurora Ey o.1941/A - Spee Geeks eses . \ benetaseell acco cass Continentat Nationa!__ 8 8 |Q-J]Apr ‘10, 21g 
Cal & So Chic Ry Co Corn Exchange Nationai 12 12 |Q-J]/Apr ‘10,4 
Se on whine y27|F - epee Se, 3 eS Drexel State.........- 6 9 |A-O]Oct 09, 5 
Cass Av & F G (St L) 5s ‘12d - won o---| 101g Oct’09]_.-.}} .... .... |] Drovers’ Dep National 9%} 10 |Q-J|Apr ‘10, 21g 
Chic Board of Trade 481927}J - suse senn| 100 May'07/..../| .... ...- Englewood State...._- 6 6 |QJ {Jan ‘10, Ilg 
Chicago City Ry 58_..19274F - 103 Sale| 1027, 10314} = 29]| 102%3 10314] First National_._____- 12 12s |Q-M] Dec 31’09,3 v 
Chic Conso: ‘er & Mit 6s___|J - ee eg) | ee | First Nat Englewood__- 10 10 1Q-M/1)ec31’09, Qs 
hic Consoi Trac 4448 193% J - woe ----| 50) Apr’09}_.--]} -... .._. }] Foreman Bros B’k’g Co- Privjate Bajnk | .......... 
hic Auditorium 1st5sT92a)F - cane enol SR SME oe oon Fort Dearborn Nationai 8 Q-J | Apr °10,2 
‘hic Dock Co ist 4s_.1929§A - Chee Geen] Smee. | Seadleweol] acco aowo oHamilton National. _. 5 5 | J-J | Dec31’09,212 
ic Jc RR 1st M g 5s_1949 M - com Gaiek OE Macca ooo. ook Hibernian B’k’g Ass’a__ 8 8 |Q-J|Apr ‘lv, 2 
Chic No Shore Elee 6s.1912j)A - eS WE i yl ees Kaspar State Banix____ 10 10 | J-J }san “10, 20 
Chic Pne Loe! ist 5s- — Jj - w--- (83!2f S7lp Mch’LO}_.__|| 8414 8734 ]] Live Stock Exch'ge Nat 10+2 1] 10 |Q-M|Dec31°09,2tg 
Chic Ry Ss..-....... 19248 - 10012 Sale|} 10Ul2 10034] 32/| 10012 10133] Monroe National___-_-_- 4 4 |Q-FiFeb °10.1 
Chic ftys 4-5s series ore A- ---- 95!2i 9583 Mch’10}__.-]) D5lg Nat Banik of Republic. - 8 8 | Q-J | Dec31’09,2 
Chic itys 4-58 series “B’9J - 83 Sale|] 83 831i 241| 83 86 oNational City......-. 3 6 |Q-J|Apr 10, lg 
Chic ys 4-5s series “C'S - A... wg 901g Mch’tb}.._-}| Mute 91 National Produce___.-- haces 3 |Q-JjApr ’10,1 
Chic Rys coll 668_..191gf - ---- ----| 101) Mch’l0}_---|| 10034 1011g |] North Avenue State_-- 2441 «5441 Q-J ]Jan °10, lg 
Chic ttys Fumd 6s..191 : eoe= o---| O12 July’09} |) el Le North Side State Sav’gs 6 6 |QJ/Apr 710, lg 
Chic Rys Tem Ctfs 1st 5g@§---- J 2... 2... 10053 Mch’10-_-_--|| 1005g 1003, North West State. -- ones: t-acne tare Lee Bee die 
Chic kk 1 & P RR 43_.2009M- M .... -.-.] 6612 Aug’08}_.-.|} __.. _... ] People’s Stk Yds State- woe] one | QS [Apr "10: 
Collat trust ¢ 5s__.1913§ M - Ga Tg, aes Prairie National..._.-- PER. pay Ake ge det a 
Chic Teiephome 5s___.192a§/ - 103 103g] 103 10314] 221] 103 10314 f] Prairie State__..____.-- Ss 6 |Q-M] Jecs1’09, 11g 
Commonw-Edison 5s_1943§M- QJ 10212 a 1W2'g 102 82}} 1021g 1027s |} Ra‘lway EKxchange--.-- 2 | None |..--/Jan ’08, 2 
Chic Edison deb 6s_.19134J - Semele Fa a ais Security: ..c..--..-.-- ages 134)----|MB 31°10, ile 
ist-z 5s-...July 192Q@)A - 10) Sale} i00 100 100 10vi2 f] South Chicago Savings - 6 6 {Q-J}Apr °10, 2 
Debdenture 5s____1920)M - EOS ae | as South Side State... -- 00 Beg. bius Sep|t.’09] V. 89, p. 817 
Commonw Flect 5801949 M- Si -.-. lu2ig 10212 102!ej 54) 10214 1028, |] State Bank of Chicago--| 1,500,000) 1,609,464 11 Q-J "10, 
Illinois Tunnel 58_...192@/ - eS ee ee | ee Stock Yards Savings...| 250,000] 181,135 7 Q-M/Mch 31°10, 2 
Kan City Ry & Ligat i : Union Bank ef Chicago_| 200, 37,756 6 6 |M-NINov ‘09, 4 
Oe Oa a 91m A- euce co--| 9614 Dec’0:|..../] .... .... BH Wendell State... .<.. 50, 6,72 6 | None |Q-M Dees1 "08. llg 
Knick’b‘ ker Ice ist 5s.192@A - enne 100 96 Meh’09}_._.}} .... .._. 1} American Trust & Says_| 3,000,000 187,112 8 6 Q-J |July ’09, 2 
Lake wd sar aes 5s...192a/ - ----| 83! Feb’l0}_._.4@ 82 § Central Trust Co of Ill-.] 2,000,000] 8 9,133) 7 7 |Q-J jApr ‘10, 13% 
Inco SS Sac UPREE Pee fence Succ, SO  MagOh WH L-.. 3. Chicago Sav Bk & Tr__| 500,000] 107,534) 134] 6 |Q-J}Apr ‘10,2 
Metr Wt Side Ej— Chicago Title & Trust--| 5,000,000]1,319,160] 6 6 |Q-J]/Apr ’10, 2 
ipt; 43... ...... ~----1938HF - ence 829] S2ig  82lo Gj] 82le 84 Citizens Trust & Savings 60,000 1369 4 4 j{A-O]Oct ‘09,2 
Extension g 48_...1938]J - ---- 80 80 Feb’10;..--|} 80 80 Colonia! Trust & Savings} 600,000) 516,493] 8+2 | 8+2 |Q-J/Apr ‘10, 2l2 
Morris & Oe. 4%__..193a) - --- ----| 92 Mch’l0}_..-|| 92 931, 1 Drovers’ frust&Savings 200,000) 5 055 7% 8 |Q-JJApr ‘10, 2 
North West El 1st 4s. 1911)M- G5lq Sale 95l4 Y5 14) 2 95!g 9614 Farwell ‘Trust Co_..--- 1,500,000 200,321] .... 3 Q-J |Apr ‘10, llg 
No W G-L & Coke Co 5s'28 2 "EE Saas cose) See Deo Os. os ects First Trust & Savings._| 2,000,000] 3,122,460] ___. 15 |Q-M!Dee31’09, 4 
den ae 19435" - Y5lg Sale Bn 951 1H] 92le 95:.}]] Guarantee Trust & Sav. 200,000 5,680) [ncorp jorated |1908| V.87_p.1138 
Pearsons-Taft 5s__...1916]J - Opte ....] WS Men*OU).. ctl ou. oe: Harris Trust & Savings_| 1,250,000) 1,213,052 6 934} Q-J |Apr ’10, 21g 
RS a a : 96 ..--| 96!2 Mch’i0}_._. 96'2 96lo}] Illinois Trust & Savings} 5,000,000] &,347,424/16+4 |16+4 | g |Apr ’10,4 
4.60s Series E i eee Fe a ee Ww 87 Kenwood Trust & Savgs 200,00u) 53,595. 6 6%| QJ |Apr 10, 13, 
4.80s Series F Ni Q98lo ....]| 98l2 Mch’l10}__-- 98lg Q98lofi LakeView ‘Trust&Savegs 200,000 $6,134 4% 5 |Q-J|Apr ‘10, 114 
Peo Gas L & C Ist 68.1948 A - OO}... LLL. 12134 | a, TER | Merchants’ Loan&Tr Co] 3,000,000) 5 502,000; 12 12 |Q-J {Apr ’10,3 
pepunding £ g 5s__..1944M- --- 103%] 10314 Meh’10}__..|| 103 10314 MetropolitanTrust &Sav 50,000} 755,811 6 6 |Q-J Apr ’10, lg 
Chic Gas L&C Ist 5s193AJ - Jjt1@3l4 Sale|} 10314 103!2| 10]) 10314 1041 |] Northern Trust Co_-_-- 1,500,000] 2,185,362 8 8 |Q-J|Apr ‘10,2 
Consum Gas ist 5s_1936|J - D};102 Saic} 102-102 3}| 102 10219 |} North-Western Tr&Sav 200,000 61,040] 6 6 |J-J |Jan ‘10,3 
* . Mutdé Fuel Gas 1st5s1947| M - Ml eS ee | ee | Pen Pullman Trust & Saves. 500,000 193,882 8 8 |Q-J |Jan ‘10,2 
South Side Elev 4 }4s.1924|J - 9234 Sale} 92%, 923,) = 6|/_-923, 94 || Sheridan Tr & Sav Bank} 200,000) 23,671/Beg bjus. J‘ly/120/9 V.89,p.141 
Swift & Co ist ¢ 5s__.1914/J - J} 1003s Sale| 1003g 10035 5|| 100 1007s |] Stockmen’s ‘lrust & Sav 200,000 29,037 5 5 J-J jJan ‘10, 21 
Union El (Loop) 5s..1945/A - 0 wien. Ce SU HE cae cca s Union Trust Co... _-- 1,200,000} 1,062,969 8 |k8+2 |Q-M|Mch3l 10,4 
Union Pacific conv 4s_1911;|M- Nj .... --..] 114 Nov’04]/_.--|] .... _ oo! Western Trus: & Savings} 1,000,000 208.269 6 6 |Q-J |Apr ‘10, lig 
United Box Board col 63'26}__-__. 70 75 70. Meh’ ,.@i.... 70 870 West Side Tr&Say Bank 200,000 81,797] Beg busine/ss Se|pt 5 1908 
* General mtge 6s_....-- J «- Jif.... 75 RES OS | aS Woodlawn Tr&SavBan 200,000 41,538 Q-J |Apr ‘10, 2 
Western Stone Co 5s..1909)4 - O} .... .-.-] S85le July O08}... }) ~o Le 
‘ “Note.—Accrued interest must'beadded to!all Chicago b!ond |'prices. 





* Bid and asked prices; no sales were made on this day. 


‘stitutions. 
Dividends ar. paid Q-J, 
te Dec 21 1909. 


INo price Frida 


wit ‘extra 
u Stock: increase 


; latest price this week. 


yme 


Beak absorbed by the National City Bank. 


in 1909. 


nts Q-F. 
See V 


TJan, 31 (ciose ot business) for national banks and Feb. 
a Due Dec. 31. b 


- 90, p. 538. 


Due June. k Also 


came from 


z Capital increasei to $8,000,000, 


20% in stock. 


irst 


See V. 90, 


Trust & Sav. Bank 


pe 299, 


1 (opening of business) for State 
n Capital and surplus to be increased 
sin addition the equivalent of 4% more came from First Trust & Saving: Bank, (‘As of 
v In addition the cauivalen: of 1% ca 


w Hamilton National 





eng 
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APR, 2 1910.1 
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Volume ot Business at Stock Exchanges fomf sais comes onlcage list’ |lcom teem ines. | Pt | 4 
. Gr’t West Pow 5s '46_J-J| 93 | 96 Coll tr 4s 1957 rets. _J-J|y ....] --.. 
; TRANSACTIONS AT THE NEW YORK SLOCK EXCHANGE Nee ee ee CO sultan fee Hr eeitle Steel -.---100) 34} 14ls 
DAILY, WEEKLY AND YEARLY. Na an (Prov) El Co.50/*z___| 92 é Preferred Apstwnavint 84'o “oe 
NY eG El ¥ &Pow Co bp 55 | 61 ||Davis-Daly Copper Co. ps #223 
lai settee y heed’ tle <3" 3-100 75 | 80 |-e Diamon Maten Co.100} 100 10014 
Week . a State U.8 ‘ist & 42 1049.-..22J-D 19 79%, sarees) Enconemre 18 100 38 | 83 
Aprti 1 1910. Shares. | Par value. Bonds. Bonds. Bonds. ||Western Power com-_100] 33 | 35 “le Gold 4 on is3677-}-D 2 38 
re : ee Preferred ......... 100) 54 | 55 ~~ a P ve teen Il) 
IT \ intinimiemeadl 641,985] $56,645,375| $2,562,500! $685,500] $1,500 felegraph and Telephone Electric Boat. - 56-700 232 27 
SRE RR SE 667,950 ,065, 2,462,000} 1,357,000) _..._- e Amer Teleg & Cabie.100|] 70 | 77 Preferred ....2._.- 100| no | 68 
Wednesday ........ 682,465| 59,709,000] 2,439,000 91,000| 10,000||e Central & So Amer..100/ 117 119 ||/Empire Steel 2222222 100} 7 | 10 
| Thursday........... 641,663} 47,193,300} 2,145,000 157,000] .....- Comm’! Un Tel (N Y)- 25) 110 |120 Preferred ......-- 100} 75 | 80 
TUE cukccienth con 243'827| 21-158,900| 1,883,000! 150,000} _.---- Ene S Bap oar Sc eee Chemical --_100 100 
TERIOR UGA neoodawe 0 50 e Preferred “100} 102 
a 2,777,890! $244,772,075| $11,491,500! $3,140,500! $11,s00||¢ Gold & Stock Telec.100) 105 [115 ||Goldfield Consd Mines-10 37 "8 
| Sn gerEME Ty acre aden esol ‘as [16 [Gsecustcaneeee--"~ 2b] Sh Be 
ee. e ° e r — 1€a ~~~. m5 
: New York Stock ing Aprt Jan. 1 Apritl ePac Telep & Teleg pt.190] 90 [1011ls};Guggenheim Explor’n 100} 195 4 205 ¥ 
! Exchange. 1910. 1909. 1910. 1909. Southern & Atlantic... 25] 9 |100 |je Hackensack Water Co 
Stocks—No. shares 2,777,890 | Ferr Comipadios Hai sh S % os “109 rr 3 
0. _..| 2,777,890| 5,339,587 65,783,281 45,332,82 id 2 com. ot A Br 3 
| Par value.......-- $244,772,075|8494,148,200| $6,036,888,675) $4,282, 799,325||5 & NY Ast Se 1911-59) 93 | 97 |Havana Tobacco Co..100) § | 7 
oh oh seniage $16,200 $1,000 "500 73 NY &E Ferry stk. 25 {| 35 PUCCIO cadiiiccsé 00 8 12 
bonds. pay; Re Aer Nae ee 
mt bonds... ,500 $3,000 $149,000 179,000 os ina ’ — ; 
State bonds--.--—---| 3. 140,500 886,500 17,238,700 12°520,100 Ceanin A eo aes ge ar A aa. Gs 1022----——- M-S} 105 |107 
and misc. wis ‘ mon. 10 . # > 

meg ° 91,500| 28,243,000] 211,414,500} 332,681,000 toun & 234 Sis Feriy100) 49 |_--* Hoboken Land hiee 100 og fall 

: : ome --J-D] 67 | 72 |) e5s 1910......2. O97]... 
| Total bende. 22222: $14,643,500] $29,132,500! $228,802,200] _ $345,380,100||, Union Ferry stock--100| 30 | 32 ||Houston oii-2222772. tid ae 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA é ist 5s 1920-.-.-- MN; 95 | 98 Preferred ......... calearis 

EXCHANGES. Hudson Reaity 0 | a a8 
Am rs ate y Aer cond S} 985s] 991 > aeae te mitt 
4 e Sera 100 95 ease 
‘ite Boston. Philadelphia. 5 c3er B 4s Moh 15 ‘12 M-S|_ 9734] 96, "|| Intercontin’t'l Fuibber.109 zilg] o7% 
Apiti 1 1910. Listed | Untised ; Bond Listed | Unlisted; Bond \\Chic & Alton 5s ‘13_.M-S oeae oot internat” ier andes 5 vk Ex list 
shares. | shares. sales. shares. shares. sales. Cin Ham & D 4s 1913_J-J 96l2} 97l2||{nternational Nicke! me tt 145 |150 
sts Soe 1. MDLSIDA acl cicccoel °c ARE #6 ~a Rey =o aT ist ¢ bel 3: Pal seit 
51,331} 40,124) $57,000} 22, a3} 12,654] ~$61.87i||, 6s Oc: 15 1911 -.--A-O| 9919] 993 tabereatigeal Sait. e a0 FT lio” 
41.409] 23°715| 66,000 14,393| 11.158] ~41,396|| 6s Feb 1 1913-....F-Al 99 “l100 || 1st g 5s 1951_-.. 58 | BF 
40,862] 26,912 70,500| 19,261} 13,497|  47,846||Interb # T gos 1011-m-N 10212]103 ||International Si'ver_.100| 75 oo 
27,098] 21,826 25,000] 20,558] 9,309] -47,468||K C Ry &Light 6s '12_M-S| 9814] 991 Preferred tee FB ey 
25'873| 10:967| 25,000] 23.438] 3.104 -27'709||Minn & St Lg 5s °11-F-A| 95slivvigl| 1st 6s 1948.-~-~.-J-D lit lizig 
186,573} 123,544| $243,500) 100,130| 49,722| $225,988 wy N wy 19,85, i0-32 aor en decent Timabeore. 109 100 
4 nae Nort & West 5s 1910_M-N 100 {10Ul4 PERLOG aiettd dmda 100} 99 |103 
Outside Securities StL &SF4ss'1l2o0p-_F-Al 97!2! 9814/\Jones & Laughlin Stee! Co 
South an bs 19i3 peed Y Hoe Deat Pata hy Stee aoe M2 | 48 
All bond prices are now “and interest” exceyt where marked ‘f.” ‘Tidewater 6s, 1913 | guar 101% 102g eNeow 5s 1950 (w DMs SBle $0 
bteee den & T 38 * aa ‘. ly eDeb 5s 1915 (wi) --M-S] 9534} 96 
ast faivers Bid | Ask os Stree ¢ Raftwaye s Bid | Ask = —" euyere ates Ge wet = a. +H 
ew York Cuy u rv Corp Con) tlroad Leh & W il ~By 
Bleecis St & Fu. Fetk.100| 15 | 20 || Cons Tract ot N'J-.100| 74 oom | S gabiasd (OF caer tabh tae fee” 
eist mtge 4s 1950_J-J} 60 | 70 Ist 5s 1933__.__ J-D 104 is eChle Gt Wao texts) Se a a lacee te Pied." ienl ae | as 
eB’y & 7th Ave stk_-100| 125 |140 || New’k PasRy 5s ‘30 J-J| 10712|108!2||Chic Peo & St L— < ad 0s i098. en] | 
e2d mtge 5s 1914__J-J| 9s!of gui Rapid ‘Iran St Ry..100} 240 |___- Prior lien ¢4 48’30. M-S\y 87 | 92 ||Manhatta men ee ae heb ak wom 

Con 5s 1943—See Stock} Exc | ist ist 5s 1921_.-.. A-O| 104 ||| Con mtg ¢ 581930_-J-3|7 Monongahela it Codi. 50} *9°| ov 
Bway Sur: ist Se gu 1924) 103 j107 #3 C Hob & Paterson— Income ss, July 1050.) 22] 6 \\ Preferred --..----- 30| #23 | 24° 

ent’! Crosst’n stk. _ wR PS. 4s ¢g ~ eae M-N icag' 00| ~ vs! gtol//Mortgage Bond Co... 

Gen PEN & he aes 8U | 85 = Gas Ei & Trac.100 138 ip Cusege gabuay—_-.-100 wt. Be, Nat Bank of Gabe. 190 101 dot 
c s 30 | 50 u g ds 1953_.._M-S| yo! int 5 mas . 
eChr’t’r & 10th Ststk 100) 80 | 90 No Hud Co Ry 6s 14 ir 10413 108 Nat Rys of Menton —ier 6 t Exc ‘ist Nev in Gon 3°d Copper agg 260 }270 
oe & 9th Ave 5s See Stock} Exc | list OS Fee undasocde 104 °j106 |!North*’n Securities Stubs_| 10 r Nev-Ut DM [ci ad a 

ry DEB ag B— Ext 5s "eda. ---N 10v |102 |/Pitts Bess & LE 50 333 i New rs t arc dh geg sa h-ee* 
a ist gold 5s 1932._J-D} 99 /100 Pat City con 6s 313: 115 jil8 Preferred _......... 50] * cif NY AI cm - eet s5 a Loe 

¢ Scrip 5s 1914___-F-Aly 40 | 50 | 2d 6s opt 1914..A-O}| 100 | ...lle allroad Securities Co—| ” | = lin ¥ Biscuit 60 1011, aol ie i 
Eighth Avenue stock.100| 250 {300 ||So Side El (Chic) —See Chicago {list lli C stk tr ctfs ser A’ 52] 89 | 91 |le New York Do taal ae 

eScrip 6s 1914_.-F-Aj7 95 |100 ||Syracuse R T 5s '46._M-S| 10i12/10.12)|\Seaboard Company— ¢Preletred 27-2300] 82 |.” 
e42d & Gr St F’y stk.100} 200 [220 |'Trent P & H 5s 1943_J-D] 98 “l102 || ist preferred 100 NY M — security - i EOE 
42d Se i & St N Ave. 100 _.--|----||United Rys of St L— re. Com & 2d pret—See Bal.t Exe ic: NY TYeaeperignen ae on wh 

e ist mtge 6s _M-S| ...-|....- Com vot tr ctfs_...1 17 | 18 ||Seaboard Air Line— Niles-B > n_ 

2d income 6s 1915_J-J|7 5G |_---.] e Preferred .._.___ 100} & lol} , 9955 ee a ee eee 
Inter-Met—See Stk Exchlange | list Gen 4s 1934—See Stock poe list . Wass Pac in etna t -_ caaecen oy iN clasts une 
Lex Av & PavF $s Sec Stk] I:xc |list || Unititys San Fran See Sti I:xe lust . Oe] Se ORs ite. ia a ae 

etropol St Ry—See Sti{ Exc |list ash Ry & El Co____100 1 toll Industrialand Misceli | | ||Utis Elevatorcom.... , 
Ninth Avenue stock..100} l6u |170 Petree .. concen 100 rite ro 5 PP —y ty — fose%h. D 1 1 ee aan aeeqirentt ~ oe i wee 
Second Avenue stock.100} 14 18 O80 BOGE caine - case Su ED 8614} 8oloj!Ahmeek Minin 25 sie =. : Sets P oh Seek ste ane ; = 

é 1st M 5s'09 ext "10 M-N] gyi ___- ~ “|| Alliance Realty Sine elke 100] 115 4 ‘ere oe : tr 

Conso! 5s 1948_..-F-Aly 55 | 69 Gas Securities American Book nar a 100 are lise Seeien tine ane’ oeat ee baa” 
Sixth Avenue stock.._100/ 110 [120 American Brass. _-__- 10 Hoe — ation. dle 
Sou Boulev 5s 1945___J-J} 60 | 85 New York American Chiele sor100| 225 |225 ||. Preferred 2 iv) So] 8B 
So Fer 1st 5s 1919--.A-O| 88 | 92 ||Cent Un Gas 5s 1927 _J-J| 10012|10119||_ Preferred seal tae Tonk: llpeaat ee Uabibene one. 0 | 8 
Third Avenue See Stock Exe ist Con Gas (N ¥)—See Stk] Exc |list "|/Am Graphophone soar 160) "os |" llproducers Ol = 10 145 |150" 

5s 1 0 He Mutual Gas_...____ 100 53 | 97 > Assoc (Bkiyn) ~ 

YkersStRR5s 1946 A 80 1 90 |New Amsterdain Gas— iil ars oan a ES ae ioe 4 = Boral ee ise te ss 
28th & 29th Sts 5s 96 A-O}7 15 | 25 ist consol 5s 1948__J-J| 100!2}r9p2||Am Malting 6s 1014225-D ios jiost ge pemmamert? Bo Br 
€ T wenty- third St stir_100 215 225 NY &ERGas ist 5s 44 J-J| 103 |105 ||Amer Press Assoc’n_.100 3S 100 * safoty Gar Heat & L210 127 is 

on Ky ist 53 1942_F- Ov1y {10114 Yonsol 1945... -: J-J —See S 3 P 

Westchest ist 5s ‘43 J-3} 654 75 N Y & Richmond Gas_100 33 50 args 1935 ae ‘0 105 Singer Mig Co eli nbile 15 251)” 535 

&WestchesterL’htg—| ~ | || Deb 4s 1923...~~ ~~ f ; ; ee =i - 
Brooklyn Deb g 5s 1954 wuar 3-3 100 {103 jaune Gee is FS 72 | 74 South Iron &Scom_.100) 20 | 21 
Atlan Avenue RR— Nor Un Ist 5s 1927._._M-N| 99 |101 ||American Thread pret 5 7 ee Stand wd cx rdage--_- i %. © 
Con s §.1931--.--A-0 190 105 e Standard Gas com..100in 50 |_. ..||Am ‘lebacco Co com..100| 420 soa ‘ ist M Arigig ets 13 1 29° 
: ae FE 02 e Preferred ......- 10 a. _ 
Brookipa Clty Stock. 2i0) ies inva a ine uN = os Ames eepents com. at 46 | 49 Adjust M 5s Apr1 1931); 27] dig 

Con 5s—Sze Stk Exchlange |list Dep g 63 1939____M-N 1 ef Pete ie ae to 
Bkin Hgts ist 5s 1941 A-O| 97 {102 Other Cittes Amer Wat Paper_ 100 09. |'°2, listandard Mailiiae Conzieel “so [Si 
Bkin Queens Co & Am Gas é& Eleo com.. 50] +45 | 47 Preterred oy OE | aa tn scat oe 

¢ist g 53 ‘41 o "16-J- 99 }102 } Preferred .-.------ 50} #43 | 45 ist s fg 5s 19 op 09 uJ 391 a4 ist Ga 1030.7. 7d ba | 87 

uar 5s—See Stoc xe |Hst mer Light & ‘Tract-100 200 29: tliGf&WindSSLines.100] 7te| 10 ||Standard Oil of N J. 
Bklyn Rap Tran—See Stkj Exc {list Preferred ......... iy 0} 105t2) 107 *Cieered prong a 100 ee +H Swift & Co—-See Hose Stk] foxx fist 
Coney Isl & Bklyn.-100) 70 | 8@ Bay State Gas_...--. il tdl: Gale oe RERDU aL caida: tl amt te ngesanic hh ael eee 
1st cons ¢ 4s 1948._J-M 78 | 82 {/Bingh ton in’ Y) Gas wks ; Barney & Smith Caz——i00)' ee a lo ae Coser teat Ge ie 

Con as R 955. --5-4: 76 85 ist g 5s 93s stareue A-O 100 Preferred o. 108 110 e Temas oo Bact ce Coal 100 % 102 

- rookiyn Un Gas—SeeStk| Exc |list ||Beth!*m Steel Cor, p—S . 
Gr'p’t&Lor St 6s'10._.M-N§ _...) ....# Burlaio City Gas stk._100) — 43, Bas Bliss Zomauay ate See a lise Tone aan bin (hevedab al oe tee 
Rings at —— ee Exc jHst Cena 5s be eee Stock) Exc | list Preferred 2. 50 138 133 trenton tonsesion oven 102 % 3 
au Elec pref..... Od] _...|....}Con Gas of N J 5s '36_J-J| 93 | ¥7 ||Bond & Mtge Guar__- 10 9 |; 

OB 2066. Cc cncce A-Of 1 ido Consumers’ L H & Pow— Borden’s Cond M Mux ~100| tan Ire tee a 

ist 48 1887 22ae0 Secckt Exe lilee og lint: Fioe a DI it od Milk..100) 116 |117 ||/Trow Directory_-...- 100} 25 | 35 
NM bg & Fiat Ist ex 4s 22 95 Denver Gas & Llec_ 109 ibs 157 British Col fee re een “as vie uae aa —s 5 18 

Ss ae in 1 ns = " na ee 2 ae a a 
% Il ensabeth Gas Lt Go.-100] 278 |_.-HOasein Go of Am some1oo] Tas) “aillumted Be Nove Corp. su ito [ss 
Bute Com ig Essex & Hudson Gas. iol 150 [152 Preferred wren 0 ezis 7a" big EF see bin 3 233 541 

uflaio Street Ry— Gas & El Bergen Co- i |. init Am Sg) gia 2 

1st consol 5s 1931.-F-Aj 104 |105 |je Gr Rap Ist’ 6s ‘15. rv k oath 161 Gellulola Go . Ra SER igs liso wi ee ee 100) ie Lie 

Dev 6s 1917______ 104 {105 ||Hudson Co Gas__...- 100] 147 |149 |/Cent Hareweias ‘com_-10 ng eo U sited a aes 100 tel 7 
Copebes Ke St Ry -10 | 98 gee mpd Ce..100) 3 Ag) 34 Preferred =710 30 “oe ‘Pata ne atid 100 is Py 

ee Me a Bese hs 8 siwcenu BPAY @°1€ nt ndry_.._. 3c et ‘ 
Colum Ry con 5s—See la ‘ist tedlanapelie Ges sittin ee Bol. 17 oH . oan aipiben 100 gee ees 0 3 eaves e com_-- et i 

Crosst'wn Ist 5s ‘33 J-D] 102 |1031z) 1st g 5s 1952.___.A-O| 75 | 85 Deb 6s 1919 op ‘01_M-N|; 89 | 42— Pietheren en tease het 
e Coe Sy Sine com. tos as 78 — Gas 5s g ’37_A-O}7 88 | 9212 Chesebrough Mfg C2..100 1 650 750 U S Finishing Sb took 183 106 

eS ae e Laclede Gas_._..._- 100} 9 ves elle 

Ist & ref 434s—See Stk| Exc |tist @ Preferred ~....._100 90 100 a ne ad 2 = news Meet pecan «ee 
Grand Rapids ‘Ry----100 3 126 Madison Gas 63 1926-A-O| 103 |108 |\e Claflin (H iB) ‘com -100 io 1i5- ones 561920 er 3 3 100 

pede yeaa, 5 | 57 ||Newark Gas 6s 1944__Q-J} 130 |132 “i ;s Seeman tides oi: 
Lyan & AAS, oe aa ~ ‘ 105 |i06 ||Newark Consol Gas. 200 100 {101 eed at aay pee 00 4 +4 = Goi tra r Ceo Bt opt *Al 11412}11 4% 

105 4107 eCon g 5s 1948___J-D| 108 |108 ||Col & Hock Coal&I pt , 

Re Gre oie 1] ME |G Ud afar ME wage>| HO [ee Haak Sata we 00) 1 I SLR Sythe el SaaS 

by ce aa 627g] 63':|| 5s 1988._.........A-O} 110 |__-.]] Col tr 6s Oct 1956_. ee xo 

Gen Mg 4 14s §5_-See Sitk ES] ‘ist'||Pacife Gas & BH, com. 100] 52',| “S3i9||Con St aes aeal’ haem] ane He ee OOD Goes SEE! Exe use 
Pub Serv Corp of N J_100}z121%|12319| Preferred -_.-.-_-- 100] 87° sile Cons Ry Let & ltetfig 100 oe ee ie en 

otis 2% to Gopperperl ice “106 ‘llPat & Pas Gas & Wiec_100| 92 | 97 ‘iiConsol Rubber wine: 190 a hed Cg ge oneperee 

North Jersey St wads 50 |..--/| €Con ¢ 5s 1949_..M-S} 100 /102 Preferred __ =.100 i3 28 © Mige G are nt 165 |l7%s 

Sainte -N| 793;| $1 ||St Joseph Gas 5s 1937-J-J! 93 | 95 Debenture 4s 1951 ae / 37 | 41 Westing ‘se Air Brake.50|#z 136|140 
Wothting Palas peat" i00] fo RS 

* Per s a Ex-righis. > Baa. we 107 

b ex-diee Rn ‘ sede suseb: ¢ Sells on Stk. Kx., but not very active 7 Fiat price nm Nominal. s Sale price. ¢ Ex-stock dividend. | 
i 











BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and Yearly 
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PRICES—NOT PER CENTUM PRICES Sales Range Since Jan. 1. Jor Prevtous Year 
een =| | vag foc ee 
Monday Tuesday Wednesday | Thursday ricay 7 : 
March 26 March 28 | March 29} March 30 | Marci 31 April 1 |Shares Lowes: Haghes: Lowext Highes 
Railroa 
223° 113 |#112% 113%g/*11234 112 | 112 112 [*111% 112 105}A be ~) ae Fe. He 1118 Feb §| 123!g Jan 3 98 Jan 1 106" aad 
*10212 1031p] 1027, 102/g| 1027s 1031g}*10212 103!2)*10212 1031;) 247] Do pref......... 10219 Feb 4] 10414 Jan 7}/ 1003; Jan 
227 22712 228 227 7 227 22712 *226 227 355|Boston & Rr AIBAAT 2227100 227 to 234 Jan 10}} 225 Jan 
128% 420 | 12814 128%} 128 12919] 12712 128 | 127 127g} 1,209) Boston Elevated. -___ 100] 127 Apr 1} 1363;Jan 65}} 12414 Jan 
224 224 | 222 222 | 222 222 | 222 222 mone 2am % Boston y ell.....100}] 222 | 2.] 227 Feb 24]| 22312 33 ned 
148 148 148 148 147 148 | 147 148 | 148 148 1 ao © RS 7145!2 Mch 1] 152 Feb - 132!2 dan {| 153 Nov 
298 208 |*.... 300 |*.... ---- 300 }¥...- 300 10] Boston & Providence. 100) 296 18 Jan 20]| 295 p| 30, Jan 
*15 16 | *15 16 | *15 16 Last Sale|16 Feb'l0| ....|Bo oo Suaeeten El Cos 15 Jan i0] 16 Jan 3% 113, dau 22 Feb 
*75 76 1%*75 $76 14%*75 76 Last Sale\75 = Mch’'l0) ~... a: Sa aathiala ot on.ok ith a 73 Feb 8] 753; Mch 6012 Jan { 771, Nov 
*8 10lof *8 10tof *8 1010) Last Sale|8 Mch’10] ...-- Boston Wore Elec Co. . 8 che3} 10 Jan lo May 4lo Mi 
#45 46 #45 46 *45 6 Last Sale\45 Mch’10} ..-. ref. RANE Sis 42 ebl6} 48 Jan 3 461 Dec 5514 Oct 
cece cod ches ceech cane savel SOR GD Meh'1G sss Chie June Ry & USY_ 100 149 Mchzs| 156 Jan 19]] 143 Jan} 162 J’ne 
wanes on--] L13lq 113le] 112 112 112 112 eese «cee Do prs SEE 112 Mchsu] 118 Jan 5]) 115 ov} 123 J'ly 
ROL Temi F TF Yarn Peo. 31/Connecticut Hiver==Li00 265 Mech &} 270 Mchi6l| 267 Jan| 275 Mch 
12 12934|*#129 1291p} 12914 12914} 128!4 129 | 128 128 295 Fitchburg, ake ee 100] 128 1} 133lg Jan 3/} 12810 Nov] 136 Feb 
10919 ....]*10984 -...]*10912 ....] 10812 110 |*109 110 163|Ga Ry & lectrig. 22400 104 Jan 3] 110 Mech31|/ 75° Jan] 103 Dec 
*8719 *871g 90 | *8712 8712 871g} 87 87 115}. Do Pak ~------.-.100) 852 Mch 8} 88 Jan l17jj 79 Jan 2 
‘ ay teat ia Rage Last Sale|202 mene ----|Maine Central... -.100}] 202° Feb 10] 203 Mch 7]/ 195 Oct] 19514 Jan 
; 17lg 1734] 171g 17lo} 17 7 17 1712} 17% 12} 1,400 mone a Cos....1 00) 153%, Feb 8{ 19l2Jan 12 llly Jan 1g Oct 
: 84 8414} 83le 84 84 84 &4 84 85 85 1,047 eet avetinwuhe 00} 79 Jan 3 Mch22 58lp Jan No 
' 158 158%4| 15712 158 1578, 1577s] 15612 157 | 157 157 } 2,182|N a N & Hartford - 100] 155 Jan 18 i Mch14/in153.° Nov} 1747, J’ne 
} pe RRC EE Cot cage eT SUI a GA Last Scle}140 Mch’l0} ~...)Northern N H..__.__ 100] 13919 Mchil}/7140 Mch 9]] 146 Feb] 149 ug 
: cee RE ee Last Saie\212  Mch’l0} -...|Norwich & Wor pret- 100 212° Meh1s/ 212 Mch18}/ 200 Apr] 215 Pp 
’ 195 195 19419 195 195 195 |*193 194 193 193 171)Old Colony__.....__ 100} 191 Jan 27] 200 Jan 7jj 190 Dec | 200!g Jan 
: Riot oh a OT i. Ae & t Sale\30 _Mch’l0} ....|Rutland pref_.._.____ 00} 30 Febl9} 35 Jan 3 26, Apr} 40 J’ne 
: 114i, 1144 *113lo 11414/*_... 1141g)#_... 114 1097g 114 82|Seattle E Seats chia ons 100} 1097g Apr 1] 116 Jan 6 901, Mch Aste Aug 
' *___. 102 |*101 101l9} 101 10119} 102 102 103 103_ 18} Do dl oni tein 100] 101 Mech30} 106 Mch : 9712 Apr Aug 
' 18334 18412] 1827, 184 18212 184 1831 1841s} 18353 1835s 335 Union Tse dan cay tseaste 100] 17934 Feb 7] 204loJan 3 1172% Feb 218%, Aug 
H *971g 98lo} 96%, 97%] *9712 98l2} Last Sale|977g Mch’l0| -.--| Do _pref.........100| 97 Feb 4] 103%Jan 3|| 9312 Mch| 11714 Aug 
' wows wssel chia’ cadeh wane accel: S00 Galaics: Jan‘l0l «see eee a ONS... 100} 168 Jan 7] 168 Jan 17}} 165 Jan} 175 Apr 
H 92 92 92 92 91 «gi 89 90 | ---. ----| 286) West End St_.._.... 50] 89 Mch3l/ 95l2Mch 8/| 88 Jan] 981g Apr 
; 10534 10534] 10512 10512] 105 105 | 100 103 | 103 103 85 PO ay ae Laide: cares savers 50} 100 Mch3i/ 109 Feb 10/} 102 Oct] 112 Apr 
45 45 45 4514) 45 45lg) 44  443,| 45 45 | 1,006)Amer Agricut ‘Chem._.100 41 Feb ‘| 48%Jan 10|} 3314 Jan] 50% Aug 
100 100!o} 99% 10014/*.... 100 ™ 100 | 100 8 100 511 ____ RRR apa 9834 Mch3i} 104 Mch 6 94 Jan] 105 Jy 
53,614 5 6 Sle 6 34 584 6 | 1,754;Amer Pheu Service... 50 5. Mchz 87s Feb 11 Jan 97%, Fe 
17i2 1912} 16 19 1744 18 18 17 1714 1714] 2,063 Winans cad 16 Mch29} 24 Febli 13 Jan 2212 Nov 
123 125 123 12334) 123 12319] 12219 12219) 122 123ls 460 Ane Sugar Refin. ...100] 118!2 Jan 25) 1278, Mch 2\/7114 Nov] 136 Apr 
123 12334; 122 123 122 122l0} 122 122 122 12219 433; Do _pref......... 00 1ly Jan 25] 124 Mch :}iz117 Nov] 131 Apr 
140 1414; 140 141 13934 141 |r137l2 138 137 1377g|12,407 Amer Telep. & Teleg..100| 13412 Feb 3} 14333 Feb 24|| 12514 Feb | 1451, Sep 
3634 3634] 3614 3614] 36 361] 36)!g 361g] *35 36 115 eg Joolen__..100} 32 Feb 7] 3%12 Mch19/} 2712 Feb] 40lg Aug 
101 = =10214} 101 >" 100 10114} 10014 10034} 10034 101 1 BOG). 270. DIU coccndpe 993g Feb § 10414 Mch23 931. Jan} 108 J’ne 
8 8 *8 *83g «9 9 83g “Bg 95|Atl Gulf. a Pg ISsSsSL. 198 7 Mchis}| l1llgJan 7 4lo Apr 12tg Sep 
*20 22 *18 20 *20 22 20 20 20 20 80 pee 3 Plpeestiy sa Te 20 Mechs} 28 Jan 6 1514 Apr 3llg Aug 
*6 7 *6 7 *6 7 Last Sale|6 Mch’l10} ....|Boston Land_._.._. 10 6 Mchl5d Slo Jan i 33, Apr 814 Oct 
15133 1562 |#1518g 152 |*1513g 152 |*1513g 152 | 1513g 151%, 55;Cumb Telep & Teleg_100| 14314 Jan 12] 15212 Mch ij] 125 Jan 14712 Nov 
' ecue occas CFG OFig > = *68 69 | *67 68 5|Dominion Iron & Stee!..| 64 Feb 4) 71 Mech 4 18lp Jan qm Dec 
; 9 9 9 9 9 9 #819 §%4| 865|East Boston Land_.__-- 8!2 Mch30| lligJan 3 7 Jan! 137, J’ne 
; 256 256!c] 25612 2571s o5yic 25710 256 25710) 251 256 375|Edison Elec Illum___100)2239 Jan 26] 25712 Mch2 245 Jan} 260 Apr 
' 14934 152!5] 15019 15012} 149 15012} 1481p 14919] 1497g 1497s] 170)/General Electric. ____ 100] 148ls Feb 5] 160igJan 6]| 1503g Feb} 173 Aug 
H 7912 8014; 79 79loi 79 791s] 7834 791o| 7912 791s] 1,265 Magee chunesteGasGes 109 7644 Feb 8; 83 Jan 3/|| 59 Jan| 83%, Dec 
: 9612 M96le} 96 96lo} 96 9615 95 Q5lo 941, 95 1 OCGE. ee. ... PUstdcncnce 9234 Jan 8) 97 Mchi18 89 Jan 97 Apr 
' #217... ../*217 9.2] 217 217 218 218 |*216 218 16|M cont. aie ijas72~100 214i44Jan 4] 22012 Feb 2¢ a Mcb]| 2201, Dec 
H 43, 47g 41g lo 41g 4p Le Res 271 ex “a ous hone... 10 2%Jan 3 5 Mchlo Jan 314 Oct 
H 11234 114 11214 11215 112 1121, 2 11284; 113 113 714|N arn._..100} 112 Mch30 124 Jan 3 P| Apr| 125 Oct 
' 11234 11234 1125g 11319} 11214 113 *11214 113 |*112 11244 322] VO pref......... 00} 11llg Jan | 115 Jan 11 93 Jan] 118 Oct 
m 13714 13733] 13712 13712 13712 13719] 13712 138 | 138 138 549|N tebbant Seal 100] 134 Jan 18} 13815 Mchli 12644 Jan] 139 Sep 
A 9 95 | *94 _.__ Bite Stee Fe ey 50|Pacific Coast Power..100| 94 Mch22] 100 Jan 5/| 75 Feb| 108 Oct 
a 191l2 193 | 193 193 192 193 | 19019 192 | 191 192 438|Pullman Co________. 100} 188’gJan 4] 200 Febiij/ 16g Jan] ig9 Aug 
y *11lo 12 | *11lg 12 | *11lg 12 | *113y ___.] 121g 12! 30|Reece Button-Hote.. 10) 1l44Jan 15} 12i,; Mchli 93, Jan} 12 Sep 
iS 104le 10514} 104lo 105 1045g 105 1045g 10514; 1045g 105 971|/Swift & Co.._....... 100 Jan 24 1093, Jan 10)} 100 Jan | 114lp Aug 
30°°»«=—330 30°)=—s 330 28 29 29 29 | *29 30 300|Torrington, Class A.. 28 Mchk30/ 3414Jan 3]/| 2012 May| 34 Dec 
=) *28 29 28 28 27 828 28 28 | *28 29 83 o pret. bub theticiienua 25} 27 Jan 18} 30 Mch 8}}| 244Jan| 35 Nov 
174 176 170 172 171 172 170 17119} 172 172 955! United EE 106} 165!2 Jan 15} 185 Jan 31 12612 J€4n] 170 Dec 
68l2 69 6812 69 681g 69 | *68le 69 69 691;| 2,288,Un Shoe —— Corp... 25] 63!2 Feb 4] 703;Jan 4|| 754° Mch] 71 Oct 
29° «29 28f2 29 | 29 29 | 2834 288,) 287, 2873} 514] Do _ pref......... 25] 28lgMch29} 31 Jan 4j} 2sigJan| 311, Sep 
825g 8434] 82 83le] 81lo 8334] Sllg 825s} S82lp 8319|15,199};U SS aa biiliapeiesed 100} 7714 Feb 14) 903,Jan 3|| 413; Feb] 947, Oct 
1191p 1197s} 1193g 1197g] 11912 1195s} 1185g 1187] -... ----| 332| Do ig Ne linin option 00} 117 Feb 8} 1255gsJan Gi) 107 Feb] 131 Oct 
161g 16!2} 1612 16%] 16!2 16lo] 1615 16le] 16lg 16to} 472)/West Telep & atom ome 14 Febil4) 18 Jan 6 é6ig Jan} 1) Dec 
a Messe - OF. 85 85 |*.... 87 8612 8é6le] 86 86 55 Mini adennes 85 Mch29' 94 Jan 3 76 Mch] 96 Dec 
n 
x! 74 Tio 7 7 7 74 63, 7 06%, ....| 846 pareneare TIN iceniendinas 25 53% Jan 10} 10 Feb 1 47g Oct | 1012 May 
45 461s] 42 45 431g 46lo} 43 45 45le 8646 SER AR acidic cnn 25] 42 Feb 4} 58 Feb 25 34 Jan 62 Oct 
a} 7334 78lg] 7234 75lg} 725g 7533} 7212 7414} 737g 74! 17,695) Am Saemmnnbed tis per 100} 704Feb ¢] 90%Jan 3 65 Feb! 96lo Nov 
o 2614 28 | 2614 2712} 26 2712} 26 2619] 26% 25;| 2,660)Am Zine Lead & Sm.. 25] 26 Mch30/ 40i2Jan 3|/ 23 Mech} 4012 Dec 
ee Se, ag es FST: tee “a cd 50 Anaconda Fa 25] 463g Mch2d) 53%;Jan 3j| 38lg Feb| 54 Dec 
4 2034 28 24 21 231g] 201g 2134} 1814 2119|/39,895/Atizona Commercial. 25] 184 Apr 1) 50% Jan 3]| 20 Feb] 513; Dec 
a ore © eee eh a ee ee ee eee ee ie 25] .75 Mch3l 2 Jan 19|} 30 Dec 1 Feb 
s 9 75g «Ble Sle] 75g~ 8 Zig ss 7p} «= 635jAtlamtic ........... 25} ‘iigApr 1) 1244Jan 14 8 Jiy} 18 Jan 
4 55 .70 | .60 .60 |*.60 .65 |*.50 .60 | .55 55 | 2,315|Bonanza (Dev Co)__. 10] 50 Mch ¥| .70 Mch2s|| 45 Feb/ 80 May 
se *171o 19 | *17 18 ;*.... 18 | *17 18 17 17 Boston Con C&Girects) £1} 17 Feb 8] 22igjJan 3 103; Mch| 2319 Dec 
' 123; 16 1314 14 4 1414] 131g 1414] 1214 133;| §,135|40s&CorbCop&SilMg . 12g Apr 1) 2414 Jan 13|| 17igJ’ly| 24 Dec 
95g 934} *938g 10le} *97g 1014 915 10 tae 460| Butte-Balaklava Cop..10 64 Feb 8| 13 Jan 10 8 Sep 111s Dec 
23 2473} 225g 24 2234 24 2219 2314] 2314 2314| 5,360)/Butte Coalition...... 15} 22i2 Mch3'| 28loJan 3 213g Feb | 3353 Nov 
66 71 66 70 | 65 6912] 65 7 | 66 66lo} 1,567\Calumet & Arizona... 10) 63 Jan :5/ 103 Jan 3{| 964 May, 119 Jan 
600 605 605 605 | 600 606 | 605 605 93|Calumet & Hecla.... 25) 600 Mch2’/ 685 Jan 3// 585 Feb| 695 Aug 
|, es 18 19 | #18 20 1814 1814] 18 18lo| ¢30;Centennial_.....-... 25} 18 Apr 1) 38 Jan 3)]} 29 Feb| 4412 Sep 
iss eee “Ge Pe ee 20 | 10.10 §u0/Cons Mercur Gold..._. 1} .10 Feb 1) .16 Jan 10j} 10 J’ne| 35 Jan 
749i 7Olg 7214; 69 72 69 71 71 71 | 3,709/Copper Range Con Co 100} 69 Mch30; 85 Jan 3}| 6812 Feb| 863, Nov 
9g Osi 9 4 Og Dei 9 Dal 9 9 | 1,255|Daly-West....-.-.-. 20; 72 Feb17| 953sMch28}| 712 May| 12 Mch 
Ola 934 9 9lo 9 914 Blo Oly 873 914] 3,410|East Butte Cop Min... 10 8l2Mch31| 133% Jan 3 7ig Feb| 165s Apr 
2 2 *13, 2 2 2 lp 2 13, 134 Bim Hiver....ccccnces 12 lig Jan 24 2lo Feb 15 1 Oct 212 Jan 
i660 «17 l4!o 16 15lg 16 15 15lol «15 1514] 4,498|Franklin -.......... 25) 141g Mch2v 2219 Mch 9]| 13 Feb/| 19 Aug 
8% Qig Bie 9 8 S5s s 814 8 814) 9,448|Glroux Consolidated. 5 8 Mch30} 12loJan 10 73g J’ne| 1214 Nov 
' 37 = 2 43 46 43 45lp| 43lg 45 43 441o| §.831|Granby Consolidated.100} 87 Mch28/ 11144Jan 3/]| 90 Feb| 11012 Dec 
’ 91, ig 91g Qle 98g = Ole 914-93 923 933) 7,936/Greene Cananea_--_-. 20 8%, Feb 3) 11%Jan 3 9 Febj| 145s Nov 
: 21 8 22lg/ 20le 22 a°6—lU SS 20!2 21 2014 + 2ilo| 2,895| Hancock Consolidated 25] 2014 Apr 1] 36 Jan 12 84,Sep| 38 Dec 
‘ 4 4g 37g «4 31g Ble 3g 35g 31g 31s] ‘g72|Helvetia Copper... - 25 3lg Mch 10 57g Jan 4 5le Dec 7lo Aug 
' 18 20 18ls 19 164 19 1712 18 18 18 | 1,620|Isle Royale ( per) ~ 25 16% Mchs|} 28loJan 3}| 22lg Apr] 3314 Feb 
; 414 4ilo 414 4ly 4 414) *4 41> 4 4 sv0| Keweenaw Copper..-..25 Jan 26 634 Jan 14 2lo May} ¢734 Dec 
‘ 814 Blo 81 834 814 Blo 83g B38 883 S89] 1,787|Kerr Lake..-..- iin. . S, Mch24; 11 Jan 5 Jig Apr Aug 
' 64 7134) 645g 6814) 621g Gis) 62% 65 6414 66 |24.670|Lake Copper_.....- - 25) 60 Jan 2s} 94l2Jan 22|| 16 Jan} 7414 Dec 
H 1s 16 141 1514) 1414 1514; 14 143,] 147g 147s| 2'745)La Salle Copper..... 25) 14 Mch3i/ 19 Jan 14// 103,J’ly | 19!g Dec 
: 5 534 5144 6 5 5lp 5 5 Alo 5 '065|Mass Consol.-...-... 25 4lo Mch 8 87g Jan 22 444 Mch]| 1814 May 
' *.75 95 |*.75 95 |*.75 95 Last Sale 11g = Mch’l0} -_..|Mayflower .....-... 25] 95 Jan 3| i7gJan 13|| 30 Apr 1 Dec 
H *21o 3 3 3 3 3 3 2Qlo 3 75|Mexico Cons M & S.. 9 212 Mch14 5 Jan 7 31g Apr 6 Nov 
° 2134, 2210) 2ile 22lg} 22 22 21lo 23 2 2215) 3,198|Miamit Copper-..-.. oo 2lloMch:9] 29 Jan 4 123; Feb 2813 Dec 
' 5lp 6% 6lo «684 61g Gl G3, 61g 614) 485|Michigan .......-.-- 25 51> Mch28 Slo Jan 21 534 Oc 1314 Mch 
' 59 ~—s«60 54 =58 49. 6541s} 52 53 52 5310} 1,850|Mohawk._.....-..-..- 25) 49 Mch30| 75 Jan 22|| r57loJ’ly | 70g Jan 
: 205g 2314) 2014 213;) 2034 2134) 29%, 2114] 21 21 | 6,275|Nevada Consolidated. 5) 20l4 Mch29/ 27i2Jan 11 16lo Feb| 30 Nov 
: Slo 6 Slo £34) Slog BB] Slo} Bly 54) 905|New Arcadian Copper.25 6 Mch31] 105gJan 12 3lo Nov 83g Dec 
‘ 103g 105s} 1014 Wilco} 1014 10!s} 710 10%} 10 10 | 1,882|Nipissing Mines... 983Jan 17} 105g Jan 11 97g Oct 13. Sep 
H 34lo 38 34 35lo} 34 35lo] 34 351z] 35 3514|10,386|North Butte......-- 15 3014 Feb 3| 50 Jan 38}| 47 Dec] 8514 Jan 
‘ 138g 21 | 1414 1712} 15 1719} 15lg 16ls] 16  1612|22'176|North Lake__......- 25) 8 Jan 3) 257% Mch 7|| 4lgMch} 11% Aug 
‘ 9i2 10 9 9lg 87g 9 _. SEY GS 430 Oilbway inthe ne RS 25 844 Feb 4] 123; Jan 14 53, Nov| 14l2 Dec 
: es ees oe ee Last Sale|.60 Mch’10) _...JOid Colony...--.-.. 25) 60 Mchli 13; Feb-1{} 40 J’ne|] 90 Dec 
' 37 4034, 39 «S339 37 39lol 37 37lo] 38 38 | 1,592 Old Voor AE ata 25) 37 Mch30| 55 Jan 3i| 47144 Feb; 59 Aug 
H 144 150 | 145 145 | 145 145 | 142 143 | 142 14315] ‘716|/Osceola -.----.-.--- 5] 142 Mch31} 166 Jan 3]} 122 Feb|170 Dec 
} 16 17 15lqg 17 16 171s} 16 16 16 16 953|Parrott (Silver & Cop) 10 1444 Mchl16} 213,Jan 3 19 Dec] 36!4 J’noe 
H 82 86 80 «883 81 83 81 82 81 81 346 bos Gt, sts -cceans 79 Feb 8s] 92 Mch “|| 83 Dec] 99 Jan 
‘ eee - 13, 2] 1%, 2 | ¥1% 62 2 2t-| 4,050|Santa Fe (Gold & Cop) i 18; Mchz9} 23,Jan 3 llg Nov} 27 Jan 
: 1134 13l9} 12 13 128g 13 1212 125s) 117g 123;| 6,509|/Sbannon ....-...--- 113; Mch28| 18 Jan 3|| 13!2Feb| 177g Jan 
: 21g ' 283 2 214) *2 233 ee Sh 760|/South Utah M & S.-.-- * 2 Mch29 a Atl 6 cs cone einabestas oo 
H 50-52 49 493;) 41 650 4llo 44le| 45 45 | 5,330|Supetior....-----..- 25} 41 Mch30} G8yJan 14|}} 44 Jan] 67 Dec 
H 13 133; 123, 14° 13 14 127g 1314] 127, 1310] 4,970 Riuneder & Boston Min 10} 12 Feb 25} 18 Jan 12 131g Nov| 18lg May 
' 13% 137s] 135g 137s} 131g 131g} 131g 1312] 138 1319] 2'040|Superior&Pitts Copp. = 13. Jan 25} 165gJan 10|} 127g Apr} 18!l2 J’) 
‘ 63 «65 61 64 60 »=«63 60 ~=6. 60 60 60 305|Tamarack .......--. 60 Mch30} 78 Jan 5|} 62 J’iy| 90 Fe 
H 8 8 8 oo) 8 G34 7 67g «= 714| 2,545) Trinity......--.-.-- 33 6 Mch30| 1légJan 3 914 Dec} 175g Jan 
‘ 360 = 336 3514 3534] 343, 36 33 + 35 36!9] 2,874 United StatesCoal &Oil 25] 33 Mch3l] 403; Feb15 28 Jan] 3912 Nov 
' 431g 4514] 43 44 43 44lo| 24234 43 4319! 6,683|U S Sete oe & Min. 50} 423,;Feb 3] 55 Jan 3]| 89 Feb] 59 Sep 
H 4934 S0lr} 4934 50l2} 50 — 5012) 749 409, 50 50 | 1,836) Do _ pref.__...--- 50} 749 Mch31} 53igJan 3]} 44 Jan} 54 Oct 
: 334 4 33, 334) 38% 4 35g *35g 4 900 Utah-Apex Mining... 5 ots Mch31 SyJan 3f} 4 Oct 63, Jan 
‘ 28-301; 28 20la} 28 = 3Gl2} 28 ois 28 2510] 2,299|Utah Consolidated... 5 ch28} 46 Jan 3}| 374 Feb] 493, Nov 
: 44%g 4714) 437% 44g) 445g 4514) -... -..-| --..  -..-| ‘270|Utah Copper Co..... 10 4a, chz| GOleJan 3 BON Feb| 66 Nov 
‘ 37g 4 Sig Big] 8%q_ 88 * - *3%g = 33; ~- 305| Victorla -.-.-.- ------ 25) 3i2-Mch29| 584 Jan 14 Oct | 6 Dec 
' 9 De 914 914 9 Mp ¥F 9 9 830] Winona .....--.--6 26 88g Mch31| 15 Jan 14 ia, Apr | 131g Dec 
132 142 #.-.- 131 |*.-.. 230 125 * 126 126 * 126 32| Wolverine .......--- 25] 125 Mch3}| 150, Jan 3|| 139 Meh] 158); Aug 
' aly. Slo dhe. Slo le 285 lg =D 2 | 1,280'Wyandot ....------. 25'. 2 Apri’ 3%Jan 14 2 Oct Jan 





ée Before pay’t of assess’ts called in 1909. 


* Bid and asked prices. 


ad New stock. 


e Ass’t paid. o Bx-stock div. #4 Ex rights. 


a Ex-divy. and Agta 

































































































































APR. 2 1910,} Boston £ Bond Record 907 
BONDS 3 BONDS 3 4 
OSTON STOCK EXCH’GE 3 Friday Aw a HL 2s BOSTON STOCK EXCH’GE 25 pivcews, |33|| Sanco 
WEEK ENDING APRIL 1 Aprit 1 fast’ ba Sdioears 1 Week ENDING APRIL 1 5 Last Sale $3 January 1 
| Bia Ask Wo, Low High skiLow #H Vo) 

Am Agrioul Chem 1st 5s..1928 A-O ...... Anite, on 198 = 12 108 10 Tllinois Steel deben 6s,...1913 A-O 100 y 100% "4 too” 10. “ 
m ‘Lelep & ‘l'ei coll tr 4s. 1yz\ J -| 91% Sale | 90% 2| 90% 931,'|Ia Falls&Sioux Clst 9s..1917\A-O 117. Apr’0s sity ial pe 
PConvertible 48. ee -ane--L936/M-8) 102% Sale |102% 103 *) 6 101% 106 * Kan OC Clin & Spr 18t 58...1925'A-0 88%, 931g! || 314 V7 
lam Writ Paper Istst6sz¢1919/J.J) _..... ....../ 83 Maro9'....! 0. Kan C Ft 8 & Gulf ext 68..1911) y-D! 99°, Feb’10}....!| 99% 99% 
m Zine L & 8 deb 6s....1914|y-J| 2.....180" 150 Jan’10'----|i50 i838” || Kan C Ft Scott & M 6s....19 28/M-N) 1144 114%) 41144118 
riz Vom Cop 1st conv 6s 1918 M-S, 64enee attains Ae eee woes! 152 167\'|KanOM & B gen 4s....... aesahe Ss 93 y ¥34} 2/43 By 

ory be dee Fegeng4s..1995)4-O 98 99 | 9812 9844) 5 81g 101% '| Assented income 58.....1934'M-8 9) 91 3) 91 92 
ustment ¢ 4s....J'ly1995|Nov| 92 94 | 93% Mar'iC....| 93% 94 sj) Kan C & M Ry & Br 1st $81929| 4-0 -|L0O3. Mar’10|....!102 103 
pt J’ly 1995\M-N| 92 94 | 94% Mar’10'....)|) 94 944%"; Maine Cent cons lst 7s...19 2)A-O 113% Nov’Uu'. Ait biculolia 
| 60-year conv 4s........ 1955) d-D) sceees oocsee 119 DO6 90} sce Henn sen songs 1! Cong lst 48 ......-.-...-- 1913 A: -O 1014 Sep NUD, eda ane) dcenks 
' 10-year conv 5s........ 1gi4 J-D 117% Beb’10 .... 11791174 Maro Hough & Ont ist 6a. 1935) A-O ALED. . FMM: tid locker adesan 
Atl Gulf & W {Ss Lines 5s.’50/ u-J/ ..... 5y 66 | 21) 6 545 73 || Mass Gas 498 ......-..---- Yis-d| YS%Sale | He% BY | 20, 97% Y9% 
Elect L conso: 68.1924\M.8 sue 110 Feb’04.....!.... ae dad Mich Teleplst 58. .... 1817 EY bRiisk SHCA aehe covebhbne|oocd nbeace sone J 
oston & Lowell 48..... ~ 236 30} succes veut 100% Mar’09 ....'1 00 20.. ...... Minne Gen Klec con g 58 1929/ J-J gue 102% Ang’04!. 20! oo. ceceee 
oston @ Maine 449s...... WW44) BT] Loc... weeeee 104 4 Oct U8 ....!]. 0... 4.2... New Eng Cot Yarn weeny (Ft F-A| 1024104 |1u8% 103%) i ids 105 
ton inal lst Biss. i947 B-Ab .ctdth Scocke 112% Jan ’03'..../--.... ..... New Eng Teleph 5s...... 1916/A-O} ...... ...... 104 Feb’vyl.... ... lah ee 
ur @& Mo Riv cons $s ... .1V18}J5-d) 2.2... .20...)108 Feb’10)....| 108 DUBS] Re.. ceccs sweeeeseessesse0es A V16/A-O Behe scuses 10049 Sop *U8) 60)... cc. cee ane 
utte @ Boston lst bs....1917/A-O) 22222. ....../100 J’ne’U1)..../|...... -.---. } New England oman § Dra ES Sh ccccks cacsecloccess | ccbeccladée caer aaa 
utte Elec & Pow Ist 64.1951! 4-D) 22772: seaneelsres||ecceee -seeee |} Boston Term lst EOE ccceue senieiloanass . bakale shed icinsines dipaiis 
edar Rap & Mo R lst 7s.1916M-N) ...... seceeel1]7 J’n@US....'|...-. . eeeaee jf NOW River (The) conv 58.1934 J-J} ...... 77's) 77'o Feb’10.... “| 7 72 Ti 
Cent Vermt lst ¢4s..Mayl92U/Q-F) ..........-. 86 9/86 88 LN YN H&H con deb 3981956) J-J) . oo. Lo. 102 Mar’10)....'/102 102 
O B & @ Lowa Div lst 58.1919'A-O| ...... 2.2... {103 Oct ’07)..../|...... éedaed Conv deb 6s = osidee ren J-J| 18319 135 184% Mar’10|..../134 135 
| Towa Div ist4s.........1919/A-O} 99 OVS TY OD, cecell. osne socnse Ola oo Cae eseereee > — oe EE BOP OR. ocall. cuctd eeecte 
58..........--1V13/M-N/ ..... o- 101% Mar’10'....//101 4 1015 ||Oreg By & Nav con gis221946) BD) sesece scovee 937% Sep 09). 220)| 22200 Lior. 
"Denver Exten 4s........1922) F-A| 9944 Feb’10 ....'/| 99, 99% || Oreg Sh Lane 1st g 6s..... 1922 F-Al ...00. .. 200. 116% ¥eb’10 “116% 116% 
| Nebraska kxtep 4s ..... 1927|M-N) 99 vy | 6| 99 994|/ Pere Marquette deb g 68..1912 J-d| ............ 99 aiar?10|....| 98¥9 9 
Bd& 8 W st 48........... 1921|/M-8 99 Oct ’09....!|...,........|| Repub Valley lst sf 6s...1919.J-J) 102% ....../105  beo’08)....||...0.. 2. ‘ 
Ullinois Div 3498....... -- 1949/5 -J 88% Feb’10 ....)| 88 $4, || Rutiand lst con gen 4498.1941)J-J) ............ 107 %g Nov?05}. 226) ...00 wtivuse 
hic vo Ry & Stk Yas 5s .1915)u-J) 100% 100) 24 100% 101% |] RButland-Canadian ist 451989) J- = Wiaks scadie 102 Mat’02)....!'.2... : sous ‘ 
| Coli trust refundin g 481940 A-0O) i 1 v1 92%, || Savannah Hlec lst cons 58,1952 bdécnd écvcae| BOM MOP OE cid's.-s 
B Mil & 8t P Dub 68..1920)d- -d 115% Jan'10'....''115% 1155 Seattle Klec lst g 5s..... -1930 ea WEG LI: 10349 Mar’10 ....' 1034 104q 
M ws at 2 Wie V div tel9zulJ-J 126 Feb 06)... aes Shannon-Ariz con 6s (rects) 719 M-N| 10119 Sale |100'9 103 9, 102% 110 
@& No Micn i 58.1931 'M-N 100", Mar’ 10)....| 100% 100%, ‘verre tiante Klee 4 58....1929|) JJ) ...... 2000] 97 Apr’U7)....!.. 2... ee nee 
& W Mich gen 6s....1921'J-D) Lol Mar‘10,. ... vl Torrington 1st g 58.......1918 M-S} ...... ....../1003%, Mar 10 ch 100% 100% 
ncord & Mont cons 48..19zu J-D, 2 Deo'07)...., [sereee sseres Union Pac RE & i gr g 4s sees Ted) 2-22. cones |LU053 Mar’i0:....!/1605 100% 
Donn & Pass R let g 48...1943 A-O ............ 112% Janus) ved lsicce itieddé 20-year Conv Mice lcs BONS O) sdicce ..-06e 1U9%— Mar'10!....) Luv%g 109% 
ne gm bald ig ret _— aug'09) dedods winced Unitea Fruit gens f 448.1923 J-J| ...2.. 2.2... 964% = Yb% 96 96% 
t Miver isi 63...... 1927 A-O ° Feb'v9 ones, feamiies osasess U 8 Coai & Oil Ist sf t8..1933 M-N| 140 150 (155 Mar’10)....'153 160 
et Gr & W lat reget A-O 89 Mar’10....'| 89 v0 {|USS8teel Corp op 4d 58.1963 M-N| ...... ...... 10i% i105 5 103% 105% 
Dominion let 6 f68..1940/M-N) 22... ......| 98% at io ¥8 v8%|] West End Street Ry 48....1915 F-A) ........... 100% Apr’d9) cc! cee cece ™ 
Witonburg 48 .............-1915 OB) viccac céccee 10849 Apt US). cin a csice Sddods Gold 4 '98...........------ BOWES) ooccss ceccee LUI SNC UR) coal. ccd ocncce 
OF nitiweincatiinn os tiies 1937|M-B) ...... cece 196 Apr’O8l.... 22... LINIZI |} Gola depenture 4s...... -1916 M-N} 2.2... 1.2... YH4— Feb’10\....!| 9's 994— 
Fremt Bik & Mo V ist vs..1933/4-0, - sbtisds dbehbe ‘188 maro9) beds dtak a8 edie UNE 4B. cn obs serebeoaes BPM wiinibs icaies 99 Feb’10)....|| 99 9y 
Unetampea let prey BD) cnsidcs ovenps' ID ABE WH) 0500 lesenee 220220 Western Teleph & Tei 68.1982 J-J| “9644 U7"| 96 v7 ¥6%4 99 
Gt NorC de «coli tr a0 1921 | ; J) U5 ig Sale 95% “oon di. “Ubig 97 iy qe Cent 1st gen 48194 J-J| ...... ...... 04% Jan’10)....') 04% 949, 
Bogistered 48..........--4921)Q-J| 94% --...- 96% Mai’10,..... 95% 98's! i! 
NorTEe—Buyer pays acorned interest in addition to the purehase price for all Boston Bonds. « ‘No: price Friday ; latest bia and asked. ¥ Hiat price. 
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Philadelvhia and Baltimore Stock Exchanges—Stook Record, Daily, Weekly, Yearly 
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Share Vrices—Not Per Centum Prices Sales| ACTIVE STOUKS Range Since Range tor Previous 
r Jan l Year (1909) 
| Saturday Monday dJuesday ote | Thureday Friday eek | (For Bonds and Inactive 
Mar 26 | Mar 28 | Mar 29 | Mar 30 Mar 81 | Apriti ‘shares Stocks ses below) Lowest | Highest Lowest | Highest 
Bis Baittimore | ; 
< ieciieiihet cieies Kagabe chpieh adkece wea “Bek *45 47 | ..,--.. Con. Gas EL L. & Pow.100; 46 Mar21' 50 Jan 4/ 30 Marj 48 Deo 
5 88 | 86 B53,’ *82% 85 335 Do seceenceeeeelOU 50 Maril! 88% Jan 5|| 76 Mar 89 May 
120% 192 129 129 ‘Pr 138 138 138° 129 Be + --- 50116 Jan 8132 fev2sji0v Jan'1214 Deo 
TS "484 44%! *23 ...... 24% #23 'y 44 4's ---100, 22 Feb 8 274Jan 4|| 11% Feb| 28% Deo 
= 44 |*..... ° cowcee a3” Raves 5 | *43 gh ag -100, 43° Jan25! 47 Jam 8] 22% Feb) 48 Deo 
*i3 sovcs.' © wooo eccece IB'y’ “18 13% *18 is nited Ry Electric.. 60, lz%& wep 7) 14yJan 4) v% Feb) 14% Deco 
| Philadetphia | 
| SS Bo eee 26 26 eecoee 26 1 *26 26% ise Cement...... 50226 Jan 8 28 Jan 3 43 Jan 
} *44% 454 44% 44% 45 45 | 46 45 | *45 45% $2|Anierican Railways.... 60! 44% Mar29) 50 Jan 6 5 a siy 48 Deo 
< 47% 48%) 47% 47% 47% 4848 47% 47% 47% 45% men 7 eT pe 50) 454% Feb 3] 534% Jan it] 32% Feb| 495, Dec 
| & *12 lzy} 12% 12% 12 124g *1l1% 12% *11% 12% 4|Kiectric Co of America 10} 11% Feb23) 12‘9Jan l4|\wlv%gJan| 124J’ly 
| | 60 = 6u 60% 61 60 60%) 6U% 6U% 6U% GUY) 7 6 Eleo 8 Battery..100; 56 Feb 3| 644 Maril|| 43 Jan| 634J’ly 
He Bl% 32%) 31% 32 Blig BSl4y) BSL Bly! Sly Sl% LyTdieen Asp t tr ctis ....100) 28 Jan25) 344gJan2Y9/} 15yJan| 33% Deo 
2 80 Us| TV% 8O | *79 80 79 #79%' 79 7 365 Do tr ctts .... 77 Jan 25| &44 van 10} 63 Jan| 84% Deo 
Q ceudeoctcess] BUY JON’ wise. esses] esecee cens-s| 9% 1U¥9 3:ulKeystons Telephone... 5 9»_ rev 7] 1S vanivi| Yigdvan| 15 Apr 
28 «23 38 28) “3s 28% By! 23 28%) 8,157)Lake Superior Corp....100) 214 Feb 3) 28,Jam 3] 14%Jan| 33% May 
| 5 ¥b 4,100 Y9's) BB Os%| *9d% 99 | O5% a 679| Lemgh O & Nav tr ctfs. 60) 9849 Mar3uji23 Jan 7/| 96 Jan/125% Deo 
| 116 117% 115 4 116%) 1156 118 1164gll7'e 116%g118 |30,35 wer hy 7 appa 5 4)12L% Marlsj| 67 Febjl13 Sep 
B 671g Bok! 67's 6 67% 68li¢ Tq 67% 67% 67%) 3,709)Pennsylvania RB...... ae 64% Feb 23] 69%;, Mar 9} 6348 Web| 75% Sep 
} o BUN BUX! “50% 51% 1 bt 50% 51 #49% BU) '337 Philadelp'aCo (Pitiab)- 435 Feb 8] 63% Jan 8/|| 404 ev! 51% Deo 
% 15% 16 15% 15%) 16% 15%) 16% 15% 15% 15%) 6,10z/Philadelphia lectric]. oe $13%evep 3} 16% Maris] 114 Feb] 1443 Deo 
Zl 2s%) 20% 21%! BL Bly} 2% 22% 213, 21|10,518 Phila Kapid Transit... 50| i9's Marlu| 2oJan 3|| 24% Jan] 8649 Apr 
d2% &4 S2% 83 | 8ilbye 53 | Sltyg S24) B24 B2% sseorn | jennput esese---- 50] 775;gJan27| 86 Feblosi| 59% Keb Ben Sep. 
7 v as: F 1% us @6353¢ 46's) Gig 6% ge Tono Mining ...... 1) GJan2s; TsMar sii) 56% Jav pt pa 
49 49%) 48% 48% 49 49 45% 4939 4v4 49%] 1,383] Umon Lraction ........ 5 Marivl| 62% Jan 4}| 60% Jan o May 
_ 86% BT's 87 87 . 86% 87 G35% 5 85%! 85% 6 8,038 United Gas Impt....... 5 % Febildj 964sJan1uUj| 34% May Sse Des 
PHILADELPHIA | Bid | Ask i PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | 48k 
'  fuactive Stecks Bonds Phd a 2d 58 °33.A-O} ......!...... p mean Ay istds’2Z3dSJS| 102 49)105 
Sima Aad y Val vret....50 eS Prices are all “and Con M 7s 1911.....5-D} ...... adil mee By oS Hibs’9yM-3| 93 | 95 
Asbestos C Corp.10u; 32 | 33 interest.” Bx lntp M 40.6747 A-O} 100% 101% 2a 78'10 A-O} 10u |...... 
Preferred ..........-10U} v5 v7 Al Val B ext 78 1910A-0} ....../100% Terminal 68 g1941.Q-F) ...... 117% Gite Bub let be, 225-D) 106%/108 
Amerikan M opens Be L's} 1% || Alt@LV Elec 4 ye’83.F-A| ......| 934/| P W & B col tr 48’21_.J-J eseee.|| City & Sub( Was lst 5°48) 103 104 
ene Pipe Mfy......100) ......|...... AmBysconv 6s 1911.J-D) 98 |......') Portland Ry lst 58 1¥30./ ......!...... Coal & I Ky ist 5s’2UF-A| 1UL |1LOL4 
eli ‘'elephone ( Baj_100 ecugul wocnas (ae lat HOE ES 106 4/106'9/| Roch Ry& Leon 58’64J-J| ......| 99%||Col&Grnav lstés. i916J-a 1074/1008 
bria Bicsccccncc ll csccoa seeees || BOF 1 y tf Sea ee i) ish.Am Ir 68°27 J-J} 102 |102\!| Consol Gas ©: oe luv |100\ 
tral Coal & Coke.1 81 2 ||\Be Steel 6s 1998.Q-F) ,.....|....-- Trac Ind gen 58°19.J-J| ......!....-. FRR 939 J-D} 109 |1095 
i Trac of NJ... tate .-ees || Choo d& Me 1st 5s 19493-J| 1094 /1104)| Un Rys Tr otfs 4s’4 75 | 75% Gad Ais isvcon bs 450-3 hud [104% 
Kaston Con Electric 0.50) ..... eeeeee || Ch OK &G gen 58°19 J-J} 1U4 [105 Untied Inv lst coelitr Ga Car&N istbsg’20J-') 105 {106% 
Elec Storage helena 60%! ...... || Col St Ry lst con 6s 1932) ...-.. ccause stds 1926.......... 83 84 || Georgia P lst ts...°22J3-J} Li2Y/113% 
. Prete ospadioossé wcceee! seceee || Con Trac of N st 58.’33/ 103%)......|| U Trac Pit gen 5897 J-J| 105 |105%!|Gasod Hla lst 5s1945J-J| 108 [108% 
Ft Wayne & pad’ ecccee|scceee|| F&A 1l8t M 53 1920 M-N/ ......|-. 00 elsbach ef 5a 1930.J-D) 86%) 87 || G@-B-S Brew 3-48 1Y51M-S; 4% 43 
Germantown Pass..... Elec & Peo Tr stk tr ctfs| 90's/......|) Wiks-B G&E con5s’55J-J| 101 %/1U2 2d income 581951 M-N} 10 | 12 
dianapolis St....... nF eet Seat Fd pea, BALTIMORE Knoxv Trac lst 5s’28A-U) 104 |105 
diana Union ‘Tr.... Inu polis R 1 cone Inactive Stocks LakeR Ei lst gubs’42M-S} lu4 |...... 
urance Co of N A..1 Interstate 4s 1943 .. eecees|-eee-e|| Ala Cons Coaidé Iron.100} ....../......|| MaconRy&Ltistés’53J-J| 96 | 96% 
ter Sm Pow & Chem.50)} ....../...--. av 4'98 1 Od opaconiadnene Pret. =x Ginesigisey” O0| ......|...0-.|| Mempius St Let 68'45J5-J| 98%! Ody 
eae Sengnees -.29 le} 104 48 g.....1914.Q-F) ......|------ || AGlanta & Charlotte..100) ....../...... Mets Wash)lst6s’25F A) 107 |109 
1s hitch nition, of 40 |......}| Gen M 4498 g.1924.Q-B) ....../.---2- tian Coast Ls (Conn)100| 24§ (252 || Mt Ver Cot Duck list 6s8.| 67% i 
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UHx-rights. | $15 paid. ¢ $12 paid. 




















$13. paid. 24 2$35 paid, o Reesigts. 6 $25 paid. ¢$30 paid. 29424 paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every SPEAM railroad from which regular’weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 





































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current | Previous 
Month, Year. Year. Year. Year. Month, Year. Year. Year. Year. 
$ $ $ 3 $ $ $ $ 
Ala NO & Tex Pac eN YC & Hud Riv.|January __]|7,491,090(6,611,644 |58,089,181|52,228,405 
NO N Wast_._}ist wk Mch 61,000 57,000] 2,359,911] 2,140,664 Lake Shore & MS January ~_~_/3,873,87613 316,724 | 28,739,764/24,557,077 
Ala & Vicksburg-|ist wk Mch 29,000 27,000} 1,181,338) 1,101,143 n Lake E & West|January __] 424,611] 334,228] 3,301,258] 2,739,269 
Vicks Shr & Pac_/ist wk Mch 24,006 23,000 1,018,915 986 ,609 Chic Ind & South|January __}| 324,911] 265,603} 2,121,541] 1,654,389 
Ala Tenn & North..|January -. 8,557 5,693 47,977| 87,624 Michigan Central.|January __{/2,158,105/1,907,661/16,983 ,204/14,798 ,892 
Atch Top &S Fe___|February -|7,920,699]7,227,314/68 ,801 ,606 61,981,994 Cleve CC & St L. January _./2,324,237/2,013 ,983/17,473 ,954/15,455,891 
Atlanta Birm & Atij3d wk Mch 57,492 46,251] 1,895,622) 1,495,575 Peoria & Eastern.)January _.| 263,800} 208,270) 1,954,274] 1,674,707 
Atlantic Coast _Line|February _|2,709,603/2,931,265/19,249,960)16,885,189 Cincinnati North.|January __ 89,522 77,003 742,581 659,752 
gBaitimore & Ohio.|#ebruary ~_/6,166,606]5,118,204/56,659,06./49,791,155 Pitts & Lake Erie|January __]1,335,772| 837,229|10,392,076] 7,132,134 
Bangor & Aroostook|February -| 264,891] 249,795] 1,916,04:| 1,890,183 / eee January -.| 206,508} 195,835) 1,938,885] 1,717,548 
Bellefonte Central._|February _ 4,824 4,864 46,209 ® N Y Chic & St L.|\January _.| 939,408] 751,854] 6,344,141] 5,464,291 
Boston & Maine__.|February ~|2,943,840/2,810,433/28 919,508 26,202,187 __ Total all lines___{January __] 19431841] 16520035] 148080854] 128082355 
Bridgeton & Saco RiJanuary -- 4,299 y 30,538 30,245 || N Y Ont & Western|February _| 544,670) 557,812] 5,581,924] 5,489,325 
Bull Roch & Pittsb_|8d wk Mch| 188,023] 134,250] 6,599,924) 5,143,501 |) N Y N H & Harttf__ February .|4,238,942/3,826,500/39,823 ,940}35,533 ,186 
Buifaio & Susgq___-|January --| 156,350] 187,467] 1,414,774] 1,359,664 |} N Y Susq & West__|February .| 278,581| 280,923] 2,289,789] 2,124,219 
Canadian Northern./3d wk Mch| 221,500] 169,400] 8,887,700) 7,122,400 || Norfolk & Southern|February _| 199,406] 196,004] 1,709,503] 1,532,417 
Canadian Pacific.__j3d wk Mch/1,723,000/1,436,000/66 ,956 ,990 54,716,725 Norfolk & Western_ February _|2,657,233/2,167,477|22,769,641|19,178,752 
Central of Georgia._}3d wk Mch} 264,600 26,300] 9,077,560) 8,516,923 || Northern Centrai_.|February _| 946,379] 788,979] 8,629,969] 7,603,669 
Central of New Jers|January --|2,149,690/2,031,887/|16,582,161)15,111,802 || Northern Pacific___|January __]4,593,590] 1,147,390]44 ,665,300/41,792,566 
Central Vermont.__|January - 265,948! 247,163] 2,244,514; 2,079,848 || Pacific Coast Co___|January __} 526,104 01,846] 4,802,901] 3,768,450 
Chattanooga South_|8d wk Mch 2,310 1,641 63,740 61,555 || Pennsylvania Co___|January __|3,974,369|2,889,374/31,742,712| 24,564,719 
Chesapeake & Ohio_|8d wk Mch| 628,452) 522,127/22,366,395/18,843,045 || d Penn—-E of P & E/February ._/12424 960/10314 160/109067 113/93,811,413 
comege & Alton Ry|/8d wk Mch/] 289,956] 268,391] 9,975,093; 9,376,135 ad West of P & E.|February .| Inc:1,75/6,300 Inc.12,95/9,300 
Chic Burl & Quincy|January -~_/6,935,803/5,807,989/52,346,420/47,410,584 || Pere Marquette____|February _|1,161,369/1,010,563/10,574,807| 9,333,519 
p Chicago Gt West_|February -| 954,081) 757,534) 7,761,797) 7,343,376 || Phila Balt & Wash -/February _|1,282,316]1,232,416/11,817,094/10,959,694 
Chic Ind & Louisv._|8d wk Mch| 121,889 99,961] 4,265,764] 3,769,430 || Pitts Cin Ch & St L_|February _|2,649,941,2,073,528|22,327,216|18,167,155 
Chic Ind & Southern|—See New |York Cen|jtral. Raleigh & Southp’t|/Feburary _|' 13,171 12,667 102,852 88,243 
Chic Milw & St PauljJanuary --/4,253 ,665/4,308,999/38 ,166,256/36,816,798 |} Reading Company~ J 
On Malw @ Pug Sapenuary ..i 682,880) <.cesecl «--~--] 8 ~onase Phila & Reading_|February _/3,501,360}2,906,73£/29,564,341/26,434,932 
Chic & Nor West__.|February ~_/5,315,728/4,691,857/49,453 ,945/44 681,725 Coal & Iron Co__|February _]2,715,967|2,497,772/22,296,207|22,803 ,426 
Chic St P M & Om__|February _/1,133,086] 923,157|10,049,513) 9,150,716 Total both cos.__.|February _|6,217,327|5,404,511/51,860,548/49,238,358 
Chicago Term Trans|January _- 94,658 77,542 715,103 650,048 || Rich Fred & Potom,January __| 179,571] 167,226] 1,198,609] 1,052,814 
Cinc Ham & Dayton|February -| 634,344] 524,807] 6,299,866) 5,353,169 || Rio Grande Junc___| December.. 81,995 68,720 573,220 452,360 
Clev Cin Chic & St L|—See New /|York Cenitral. Rio Grande South_.-|3d wk Mch 10,584 10,349 373,281 423,421 
Coiorado Midland_.|January --| 157,460] 197,257] 1,465,030] 1,427,039 || Rock Island stem/February _|4,872,234|4,574,736/44 693 ,146/41,268,074 
Colorado & South..|8d wk Mcb| 310,507] 269,929/12,239,405/11,324,766 || St Jos & Grand Isi’d|January __} 124,633] 120,360 994,101 986,40 
Colum Newb & Lau/| December. 24,701 24,860 143,124 141,422 || St Louis & San Fran|February _|3,056,204|2,950,734|27,969,181/25,499,163 
Copper Range... December.. 55,847 54,604 396,995 408,725 Chic & East Ill__|February _j|1,009,119| 781,127] 8,069,506) 7,002,313 
oS eee February - 17,432 13,129 134,295 61,824 f Evansvy & Ter H)}February _| 179,352} 149,255] 1,654,948) 1,443,017 
Cornwail & Leban__|January _- 33 ,587 30,549 268,830 188,887 Total of all lines_|February _|4,244,675/3 ,881,116/37,693 ,637/33 ,944,493 
Cuba Rallroad____- February -| 254,598] 223,089] 1,530,657) 1,288,957 || St Louis Southwest.|3d wk Mch| 221,157] 177,32%| 8,204,155| 7,786,271 
Delaware & Hud__|January --|1,375,986/1,464,686/11,677,169/11,075,263 || San Ped LA & SL_\January _-_| 332,07) 558.730) 4,432,922] 4,082,026 
Lack & West_.|January --.|2,829,291/2,609,881|21,317,165/19,836,181 || Seaboard Air Line__|}) 
Denv & Rio Grande|$d wk Mch} 433,500) 370,400/16,978,231/14,925,924 Atlanta & Birm.-_|}January _/1,683,541/1,529,157/11,190,844; 9,894,034 
Denver N W & Pac.|/2d wk Mch 19,55 8,048 702,185 504,286 Florida W Shore .-|} 
Det To) & Iront Sysi3d wk Mch 32,347 27,046) 1,145,469} 1,144,837 |} Southern Indiana__jJanuary _.| 104,647 82,351 824,337 699,833 
Ann ae 3d wk Mch 41,729 46,058} 1,395,682) 1,201,691 || Southern Pac Co___|}February -_|10105 106/8,560,998/ 90,452,592/80,144,758 
Detroit & Mackinaci3d wk Mch 26,703 29,392 864,506 823,497 || Southern Railway_-|3d wk Mch/1,124,283/1,031,357/41,548,241/|37,817,305 
Dul & Iron Range__|February -| 106,720 85,232| 6,683,961] 4,837,974 Mobile & Ohio.__|3d wk Mchj| 193,182] 184,767) 7,499,888] 7,102,435 
Dul South Sh & Atli3d wk Mch 61,441 46,846) 2,331,330) 1,913,736 Cin NO & T Pac.|3d wk Mochi 184,846] 144,990! 6,438,390] 5,583,229 
El Paso & Sou West/February -| 562,974) 618,294| 4,736,992) 4,634,383 Ala Great Suth ./3d wk Mch 79,810 57,70£| 2,954,197) 2,584,407 
SP Eee February -|3,997,016/3,735,278|36,589,794/33,370,129 Georgia So & Fla_|3d wk Mch 45,967 42,925) 1,735,411] 1,438,617 
Fairchild & Nor E__.|February - 2,318 1,89 16,233 13, Texas mtral_...- 3d wk Mch 18,175 20,546 799,581 915,188 
Fonda Johns & Glov|February - 56,137 51,565 591,096 502,368 || Texas & Pacific.___.]3d wk Mch} 300,842) 268,202/11,767,624/10,062,856 
Georgia Railroad__|February -| 238,307} 233,636] 2,074,454) 1,946,897 || Tidewater & West_|February - 5,68 5,597 53,178 47,743 
Georgia South & Fla|—See Sout/hern Rall way. Toledo & Ohio Cent|January -_| 357,048] 262,462] 2,584,623] 2,735,629 
Grand ‘Trunk Syst_j|8d wk Mch| 841,719] 710,526/31,429,304/28,170,218 |} Toledo Peor & Westi3d wk Mch 20,947 20,052 65,573 807,934 
Grand Trk West_|2d wk Mch]| 121,195 97,461] 4,241,629) 3,845,997 || Toledo St L & Westi3d wk Mch 79,081 75,774] 2,745,352) 2,501,322 
Det Gr Hav & Miij2d wk Mch 35,448 27,900) 1,419,461} 1,194,276 || Tombigbee Valley__|January _- 7,002 7,664 47, 45,404 
Canada Atilantic.|2d wk Mcb 35,817 30,308] 1,438,651] 1,274,736 |} Union Pacific Syst.|February _|6,326,765/4,984,304/60,687,757/52,968,128 
Great Northern Sysi|tebruary _|3,790,229/3 ,212,052/42,751 ,581/36,747,594 |} Vandalia _________ January -_| 870,580 68,559) 5,826,132) 5,261,220 
Gulf & Ship Island_|February 164,911 56,839) 1,425,898) 1,265,337 || Virginia & Sou West|February - 94, 77,07 811,136 815,444 
Hocking Valley__..|January - 567,655) 399,523) 4,471,879) 3,857,692 Wabash sa th tails apni 3d wk Mch! 592,116] 490,618/21,113,780/18,665,036 
Iiinois Central_...|February _}|4,914,916|4,547,457/41,267,614/38,621,356 || Western Maryland_|January __| 559,121] 471,301) 3,996,910) 3,565,567 
Internat & Gt Nor_|3d wk Mch 67,00 145,000| 6,290,872) 6,037,084 || W Jersey & Seash__|February _| 329,144) 302,444) 4,006,760) 3,661,360 
u Interoceanic Mex_|3d wk Mcb| 171,777) 198,737) 5,365,613) 4,946,063 || Wheeling & L Erie_|February .| 480,390) 382,207) 4,633,016) 3,766,195 
Iowa Central____-- 3d wk Mch 58,729 68,276) 2,488,227) 2,195,099 |} White River (Vt)__|January _-_ 3,010 FU) BST eee 
Kanawha & Mich..|January _.| 227,138] 147,788] 1,613,779| 1,347,903 || Wrightsv & Tenn__|February - 23,016 21,102 213,116 186,248 
Kansas City South.|February -| 790,736] 686,723) 6,259,347) 5,854,889 || Yazoo & Miss Vall_!February _| 784,748] 826,631] 7,078,410] 7,097,794 
K C Mex & Orient_-|/3d wk Mch 37,900 30,800) 1,270,337 918,349 
Lehigh Valley... - February -}2,443,285/2,143,045/23 ,381,149/21,705,053 Current Previous 
Lexington & East..|January —- 33,053 29,041 257,584 221,821 Various Fiscal Years. Period. Year. Year. 
Long Island__...-- ‘February .| Inc. 33,/625 Inc, 814,|214 
Louisiana & Arkan_|February_.| 102,844] 101,315 848,818] 785,897 || Bellefonte Central__.........- Jan 1 to Feb 28 $10,075 $10,154 
Lou Hend & St L..|January _- 91,295 87,344 686,001 608,011 || Delaware & Hudson. .......- Jan 1 to Jan 31] 1,375,986) 1,464,686 
s Louisv & Nashv.-|3d wk Mch/1,049,795] 862,760/37,522,639/33,344,691 |} Manistique _____._.._....._.-- Jan 1 to Feb 28 6,21 7,271 
Macon & Birming’m|Febdruary — 10,825 12,467 98,965 97,071 || a Mexican Railway____-.__--- Jan 1 to Mch 14} 1,560,000] 1,446,800 
Maine Central__._- January --| 680,690) 590,754) 5,300,904| 4,927,573 || e N Y Central & Hudson RiverjJan 1 to Jan 31| 7,491,090] 6,611,644 
Manistique_____..- February - 3,26 4,072 25,990 33,318 Lake Shore & Michigan South|Jan 1 to Jan 31] 3,873,876] 3,316,725 
Maryland & Penna-jFebruary - 24,341 24,360 266,855 244,931 n Lake Erie & Western... __- an 1 to Jan 31 424,611 334,228 
a Mexican Internat.|3d wk Mch} 168,572] 147,434] 6,280,427] 4,991,232 Chicago Indiana & Southern_|Jan 1 to Jan 31 324,911 265,603 
a Mexican Railway.|2d wk Mch| 160,200] 163,300) 5,461,900) 4,891,300 Michigan Central__._.....-- Jan 1 to Jan 31] 2,158,105] 1,907,661 
Michigan Central j|—See New |York Cenjitral. Cleve Cin Chicago & St Louis|Jan 1 to Jan 31] 2,324,237] 2,013,983 
Mineral Range-_---_- 3d wk Mch 13,859 15,336 617,905 595,143 Peoria & Eastern........... Jan 1 to Jan 31 263 ,800 208 ,27 
Minneap & St Louis|3d wk Mch 78,669 86,095) 3,545,380] 3,090,838 Cincinnati Northern......-- Jan 1 to Jan 31 89,522 77,003 
Minn StP&SS 4 38d wk Mch| 444,127) 358,286/17,533,945| 14,628,962 Pittsburgh & Lake Erie__._- Jan 1 to Jan 31) 1,335,772 837,229 
Chicago Division PE le en ee le ncn Jan 1 to Jan 31 206,508} 195,835 
Mississippi Central_|February - 70,497 59,857 580,529 453,834 New York Chicago & St Louis|Jan 1 to Jan 31 939,409 751,854 
Missour: Kan & Tex/February -/1,921,341/1,859,992/18,193,765|17,657,579 ~, = 9° Wieeear eee Jan 1 to Jan 31/19,431,841/16,520,035 
Mo Pac & fron mt} Northern Centra]. ........-.--- Jan 1 to Feb 28] 1,962,315] 1,656,015 
Central wy ed 3d wk Mch/1,046,000}] 883,000/38,254,444 33,908,359 || d Penn—East of Pitts & Erle.__|Jan 1 to Feb 28/25,642,872/21,534,972 
Nashv Chatt & St L\January --| 983,429) 959,960) 6,681,977| 6,504,226 ad West of Pitts & Erie__..--.- an 1 to Feb 28| Inc.3,66/8,500 
a Nat Rys of Mexico|gd wk Mch/1,066,128/1,060,381/35,636,377/34,041,738 || Phila Baltimore & Washington.|Jan 1 to Feb 28] 2,661,256) 2,495,556 
Nevada-Cal-Oregon.|3d wk Mch , 7,959 482) 271,020 || Pittsb Cin Chicago & St Louls..|Jan 1 to Feb 28] 5,557,633] 4,222,360 
Nevada Central_._.jJanuary -- 4,568 4,482 43,620 46,070 || Rio Grande Junction.........- Dec 1 to Dec 31 81,995 68,720 
N O Great Northern February -| 122,406 50,743 923,113 372,751 || Texas & Pacific._............ Jan 1 to Meh 21) 3,425,140) 3,143,101 
N O Mobile & Chic.|Wk Mch 19 33,738 28,960) 1,212,186] 1,135,608 || West Jersey & Seashore....... Jan 1 to Feb 28 639,354 595, 
me eee a 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur'nt Year! Prev's Year| Inc. or Dec.| % | 
$ $ $ $ $ 
2d week Jan (43 roads)...-| 10,675,438 9,503,200! +1,172,238/12.33 Month April 1909 (895 roads) - |197,011,539|175,002,648| +2,008,891|12.50 
3d week Jan (44 roads)..._]| 11 339,770 9,900,946) +1,438,824|14.538 Month May 1909 (893 roads) -|201,625,122/174,475,411] + 27,149,711!15.58 
4th week Jan (40 roads)_..-_| 16,353,280] 13,732,809| +2,620,.471 19.08 Month June 1909 (893 zoads) -|210,357,226|183,983 829) +26 ,.373,397|14.33 
ist week Feb (41 roads)....| 11,241,397] 9,780,446) +1,460,951/14.88 || Month July 1909 (885 roads) -|219,964,739|195,245,655| +24,719,084/12.66 
2d week Feb (41 roads) ....| 11,527,304] 10,035,605) +1,491,699 14,86 Month Aug 1909 (883 roads) -|236,559,877|206,877,014| +29,682,863/14.35 
3d week Feb (43 roads) -...} 11,051,964] 10,014,754 +1,037,205)10.35 Month Sept 1909 (882 roads). 246,065,956/219,013,703 +27,052,253)12.3 
4th week Feb (43 roads)...-} 12,106,142} 10,615,776! +1,490,366|14.04 || Month Oct 1909 (881 roads). 260,613,053) 233 ,105,043) + 27,508 ,010/11.8 
18t week Mch (43 roads)...-| 11,839,056) 10,579,707| +1,259,349/11.90 || Month Nov 1909 (756 roads) -|242,115,779/207,816,169| +-34,299,610/16.51) 
2d week Mch (45 roads) -_ ~~ 12,145,513 10,841,217 +1,304,296/12.03 Month Dec 1909 (764 roads) - 217,724,459 203,799,142 + 13,925,317) 6.83 
gd week Mch (43 roads)_.__! 12,425,300) 10,792,998 +1,632,302)15.12 Month Jan 1910 (740 roads) _)207,281 ,856' 180,857 ,628) + 26 ,424,228)15.16 
a Mexican currency. d Covers lines directly uperated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa 
EP ee aia, the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville 


~ 
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cific. s Includes 


g Includes the Cleveland Lorain & Wheeling Ry. in b 
& Ft. Dodge and Wisc, Minr. & Pa Sire etd toy 


n Inctudes the Northern Ohio RR. 


Louisville & Atlantic from July 1 1909 and “te Frankfort & Cincinnati fvom Nov. 1 1909. + 


‘ 


p Includes earnings of MasonC. 


| 
| 
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Latest Gross Earnings by Weeks .—In the table which fol- 
lows we sum up ro inypoac the earnings for the third week 


of March. The ta 


le covers 43 roads and shows 15.12% 


increase in the aggregate over the same week last year. 



































Third Week of March. 1910. 1909. Increase .| Decrease. 
$ 

Alabama Great Southern--__._- 79,810 57,509 BE DOR»: nic:dkd 
Atlanta Birmingham & Atlantic 57,492 46,251 EE. sie in ill 
Buffalo Rochester & Pittsburgh 188 ,023 134,250 Senne: aes. ke 
Canadian Northern.__....._._- 221,500 169,400 oS ieee 
Canadian Pacific. ............- 1,723,000) 1,436,000) 287,000) —_____. 
Central of Georgia__..._....-_- 264, 26,300 7 aa ee 
Chattanooga Southern _____._- 2,310 1,641 , a a 
Chesapeake & Ohio______._-_-- 628 ,452 522,127) 106,825; __. _.- 
Chicago & Alton............. 289,956 268,391 Ope) waviae « 
Chicago Ind & Louisville_-_-__. ” 121,889 $9,961 Dla dit ao.as 
Cinc New Orl & Texas Pacific. - 184,846 144,990 39,856 Rec Be 
Colorado & Southern. .._...--- 310,507 269,929 Stn 8 sbenee 
Denver & Rio Grande.___..__- 433.500 370,400 SPGeer. » acsse 
Detroit & Mackinac.___._..__- 26,703 TL? edness 2,689 
Detroit Toledo & Ironton -__-_-.- 32,347 27,046 TILE. «sce cusiiis teed 

SE Maks allies nm eee of oi ia @ 41,729 SG. *ndunen 4,329 
Duluth South Shore & Atlantic_ 61,441 46,846 Fe eres 
Georgia Southern & Florida. --. 45,947 42,923 EE! cecal 
Grand Trunk of Canada. .___- ) 

Grand Trunk Western--__.-} 841,719 7iG, G26) “184, 108)... 245 

Det Gr Hav & Milw__------ | | 

Ganada Atlantic..._._..--) } 

International & Great Northern 167,000 145, 000! S2,G00l +i... 40 
Interoceanic of Mexico--.----_- 171,777 198,737,  _..._- 26,960 
SOW CORMEL fc ss chuwe ad owes o 58,729 68.276) Spa 9,547 
Kansas City Mex & Orient---- 37,900 30,800) LO | ar ‘ 
Louisville & Nashville___.___-- 1,049,795 862,760) 187,035) .....-. 
Mexican International -------- 168,572) 147,434! RRO L. . id win ais 
Mineral Range ..i.........<.. 13,859 5,536) _....- 1,477 
Minneapolis & St Louis___-.___ 78,669 Geyeeers sb. Sa; 7,426 
Minneap St Paul &€ SS M.--- 

Chicago Division... -.---- 5 444,127 358,286; 85,841) __._ 
Missouri Pacific. ............- 1,046,000 883,000) oS | ene 
pO OX 2 See ee ae : 184,767, i eee 
National Rys of Mexico____-_-_- 1,066,128 1,060, 381| Siratr’ = «ates 
Nevada-California-Oregon . ..-_| ,60 7.95 pee OF 353 
Rio Grande Southern. - .-_----- | 10,584 10,349 weet. siveda 
St Louis Southwestern_ -_----- 221,157 177,329) AD BSOl.. dcccan 
Southern Railway._...-..-.--- 1,124,283) 1,031,357; 92,926) -___-_- 
I GN ee inna A win e's @ 18,17 20,546 <a 2,371 
rr AR, =e 300,842 268 ,202 32,640 gacieel 
Toledo Peoria & Western----_- 20,947 20,052 895) 

Toledo St Louls & Western --- 79,081) 75,774 3,307) 
Wn nn ai dee = os aches 592,116) 490,618, 101,498 -__._.. 
pices TN 

2 20um (ae r0ede).. .. . .... 2... 12,425,300|10,792,998 1.688 454! 56,152 
me Rt Bn a, Saat eee 632,302) bani 

| 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. — st we ao ae 
Atlanta Birm & Atl_b.._Feb 210,949 172,771 38,562 20,862 
July 1 to Feb 28. ____- 1,721,826 1,356,823 406,089 294,844 
Atlantic Coast Line_a___Feb 2,709,604 2,391,265 1,033,911 889,947 
July 1 to Feb 28_____- 19,249,961 16,883,190 6,382,769 5,088,954 
Bangor & ‘."e "¥ eenees 264,895 249,795 113,995 91,753 
July 1 to Feb 28_.--.. 1,916,942 1,890,133 754,845 641,122 
Boston & Albany. on 
Oct 1 to Deo 31...... 3,651,384 3,005,574 1,022,274 602,090 
July 1 to Dec 31... _. 7,268,503 6,058,576 2,142,136 1,410,337 
Jan 1 to Dec 31.._... 13,351,701 11,092,074 3,682,362 1,623,584 
Boston & Maine_b-_-_._..- Feb 2,943,840 2,810,433 581,200 681,249 
July 1 to Feb 28_____- 28,919,508 26,202,187 8,506,796 7,483,026 
Buff Roch & Pitts.b_...Feb 655,633 470,759 247,648 126,508 
July 1 to Feb 28_____- 6,016,266 4,704,843 2,329,707 1,388,626 
Canadian Northern. -_--_- Feb 698,900 502,600 131,500 93,400 
July 1 to Feb 28_____. 8,280,500 6,663,900 2,362,000 1,951,600 
Canadian Pacific_a_---_- Feb 5,992,052 4,966,208 1,487,020 762,145 
July 1 to Feb 28____-_- 62,021,990 50,439,725 22,873,492 15,193,072 
Central of Georgia_a_._..Feb 1,018,174 929,761 268,249 249,193 
July 1 to Feb 28_.__-_- 8,288,960 7,823,123 2,479,751 2,127,225 
Chattanooga Southern_a Feb 9,498 5,426 def2,338 def3 ,508 
July 1 to Feb 28__.__- 57,621 57,217 def30,061 def24,635 
Chesapeake & Ohio_b_..Feb 2,387,680 1,874,035 836,312 614,549 
July 1 to Feb 28___.-.-. 20,584,247 17,386,609 8,293,663 6,623,559 
Chic Great Western_b__Feb 954,081 757,734 154,330 def.3,214 
Sept 1 to Feb 28__. _ _-. 5,880,519 5,576,138 1,503,786 940,354 
zChic St P M & O_b_-___Feb 1,133,086 923,157 361,986 250,373 
July 1 to Feb 28...... 10,049,513 9,150,716 3,484,751 3,361,408 
Colorado & Southern_b_Feb 1,293,325 1,168,986 456,395 341,250 
July 1 to Feb 28___-._- 11,345,161 10,523,325 4,333,025 3,651,277 
Ce ee Feb 17,4382 13,129 9,108 6,106 
July 1 to Feb 28___._. 134,293 61,824 73,173 19,239 
CUE BRS, ons i nai cons -Feb 254,598 223,089 122,339 114,955 
July 1 to Feb 28...... 1,530,657 1,288,957 596,629 540,962 
Detroit & Mackinac.a-_.Feb 93,579 89,003 15,597 15,100 
July 1 to Feb 28_-____- 784,883 737,181 160,873 147,724 
a? os eee ee Feb 3,997,016 38,735,278 921,231 942,810 
July 1 to Feb 28___._.36,589,794 33,370,129 10,108,303 8,437,203 
Fairchild & Northeast.b.Feb 2,318 1,890 725 642 
July 1 to Feb 28_._-_-.- 16,233 13,609 def.2,801 def .261 
Georgia RR_b-_-.-_---- Feb 238,307 233,636 45,481 54,918 
July 1 to Feb 28_____- 2,074,454 1,946,897 571,609 387,718 
Gulf & Ship Island_a_...Feb 164,911 156,839 34,882 37,716 
July 1 to Feb 28_____. 1,425,898 1,265,337 386,658 283,142 
Illinois Central_a.-__--- Feb 4,914,916 4,547,457 1,052,277 1,049,559 
July 1 to Feb 28__-_-_.- 41,267,614 38,621,356 8,395,474 8,757,452 
g@ Interoceanic of Mex_._..Feb 695,298 652,666 255,468 228,498 
July 1 to Feb 28___.--. 4,867,788 4,415,004 1,693,291 1,422,982 
Iowa Central_a_-...--.-- Feb 250,906 223,838 h32,742 h18,379 
July 1 to Feb 28 _..-. 2,247,731 1,994,389 h4738,650 h357,606 
Lehigh Valley_b_..---- Feb 2,448,285 2,143,045 788,144 582,252 
July 1 to Feb 28. __-_-. 23,381,149 21,705,053 9,031,039 7,698,526 
Lotte Beene ~ .. =. ave Feb Inc 33,625 Dee 6,844 
Jan 1 to Feb 28. _._.. Ine 85,381 Dec 3,048 
Louisiana & Arkansas_a_Feb 102,844 101,315 30,847 37,665 
July 1 to Feb 28..___- 848,818 785,897 294,605 214,511 
Louisville & Nashv.b___Feb 4,115,839 3,518,846 1,153,840 1,110,093 
July 1 to Feb 28..._-.. 34,486,459 30,723,241 12,978,508 10,807,427 
g Mexican Internat’l__..Feb 808,282 576,662 302,687 246,040 
July 1 to Feb 28_...-- 5,739,773. 4,547,485 2,443,275 1,804,284 
Minneap & St Louls_a..Feb 321,093 258,632 k25,976 k29,065 
July 1 to Feb 28__._._ 3,309,698 3,835,863 919,948 k874,314 
Mississippi. Central. B--rreb 70,497 59,857 29,203 25,751 
vay i eR. ek . ee 580,529 453,384 234,753 170,116 
Missouri Kans & Be b_Feb 1,921,341 1,859,992 354,878 396,378 
July 1 to Feb 28__-..-.-. 18,193,765 17, 657, 580 5,799,225 5,319,860 











—— Gross Carnings— — ——Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
‘. oie $ $ $ $ 
g National Rys o say nage 4,144,077 3,966,398 1,627,786 1,690,841 
July 1 to Feb 28___ _- 32,503,022 30,920,053 12,270,596 11,715,869 
Nevada-Cal-Or as ¥en 27,032 24,990 11,404 11,556 
July 1 to Feb 28_.____ 318 ,688 247,762 170,911 133, ‘982 
New Orl Gt mosete .a-Feb 122,488 50,743 51,830 7,868 
July 1 to Feb 28__.._. 923,113 372,751 332,087 38,581 
aNYNH & Harford b.Feb 4,238,942 3,826,500 1,337,082 1,222,124 
July 1 to Feb 28. .... 39,823,940 35,533,186 14,813,643 11,139,641 
N Y Ontario & West a._Feb 544,670 557,812 79,532 117,678 
July 1 to Feb 28_._.-- 5,581,924 5,489,325 1,536,585 1,588,173 
N Y Susq & Western_ a aes 278,581 280,923 95,953 107,194 
July 1 to Feb 28...... 2,289,789 2,124,219 639,829 656,135 
Northern Central_b_..-.Feb 946,379 788,979 107,884 9,134 
Jan 1 to Feb 28.....- 1,962,315 ; ye 015 243,312 57,612 
Norfolk & Western. lee 2,657,233 7,477 992,094 799,515 
July 1 to Feb 28____--. 22,769,641 19° 178: 752 9,278,135 7,580,858 
BIE ih Ba ey directly operated— 
East of Pitts & _- -Feb 12,424,960 10,314,160 2,820,209 1,990,509 
Jan 1 to Feb 28...... 25,642,872 21,534,972 6,041,308 4,518,508 
West of Pitts <4 Bile. Feb Ine 1 »756,300 Inc 503,900 
Jan 1 to Feb 28-...-.-.- Inc 3,668,500 Inc 1,325, 800 
Phila Balto & Wash. Feb 1,282, 316 1,232,416 168,313 176,113 
Jan 1 to Feb 28. _.... 2.661.256 2,495,556 422.196 341,296 
Reading Company— 
Phila & Reading. ee 3,501,360 2,906,739 1,345,562 1,139,066 
July 1 to Feb 28_..... 29,564,341 26,434,932 11,474,320 10,392,388 
Coal & Iron Co_b_-_--- Feb 2,715,967 2,497,772 139,886 def.14,033 
July 1 to Feb 28____-_-. 22,296,207 22,803,426 937,431 1,161,270 
Total both cos_b.._--- Feb 6,217,327 5,404,511 1,485,448 1,125,033 
July 1 to Feb 28_...-- 51,860,548 49,238,358 12,411,751 11,553,658 
Reading Com 5» ene eid hoot stes.gk ongiodie eae 134,288 128,657 
et 2 OR BO BPvasaee.. cncens': ©: Youude 1,163,811 1,002,825 
Total all Companies...Feb ‘<......  -.... - 1,619,736 1,253,690 
See & CE Pe Pen cosas) toners. sesame 13,575,562 12,574,483 
Rock . aye Dineia.«<«< Feb 4,872,234 4,574,736 938.921 1,199,627 
July 1 to Feb 28_-___.. 44,693,146 41,268,074 13,047,196 12,199,900 
St Louis & San Fran_b_.Feb 3,056,204 2,950,734 937,055 1,090,117 
July 1 to Feb 28_____- 27,969,181 25,499,163 8,304,551 8,001,105 
Chic & East oe ge b_Feb 1,009,119 781,127 249,392 253,277 
July 1 to Feb 28__...-. 8, 069,509 7,002,313 2,638,065 2,071.817 
Evansv & Ter cog 179,352 149,255 45,677 47,754 
July 1 to Feb 28__.--_- 1,654,948 1,443,017 634,531 515,992 
Total all lines_b-_----. Feb 4,244,675 3,881,116 1,232,124 1,391,147 
July 1 to Feb 28_._-.-- 37,693,637 33,944,493 11,577,146 10,588,915 
Southern Pacific_a-_--_--- Feb10,105,106 8,560,998 2,937,771 2,427,999 
July 1 to Feb 28_..-.-- 90,452,592 80,144,758 33,188,469 27,585,996 
Southern Railway_b__._Feb 4,417,369 4,062,233 1,312,342 1,294,944 
July 1 to Feb 28_._--- 38,181,881 24,677,333 12,698,552 11,312,790 
Mobile & Ohio_b_---- Feb 810,560 795,415 211,064 264,663 
July 1 to Feb 28__.--- 6,926,555 6,542,333 2,118,942 2,147,952 
Georgia Sou & Angee 206,744 180,334 40,730 55,823 
July 1 to Feb 28__--_-.- 1,597,595 1,309,845 406,520 373,635 
Texas Central_a-_-_--_---- Feb 88,514 92,057 32,721 19,050 
July 1 to Feb 28__---- 746,892 854,816 226,749 279,239 
Union Pacific_a__._-_--- Feb 6,326,765 4,984,304 2,394,995 2,010,102 
July 1 to Feb 28___--- 60,687,757 52,968,128 28,574,385 26,274,126 
West Jersey & Seashore.Feb 329,144 302,444 def24,716 def24,716 
Jan 1 to Feb 28...... 639,354 595.154 def62,712 def71,412 
Wrightsv & Tennille_b_..Feb 223,016 221,102 7,276 4,448 
July 1 to Feb 28__..-. 2213,116 2186,248 82,388 56,895 
Yazoo & Miss Val.a....Feb 784,748 826,631 112,271 53,483 
July 1 to Feb 28__.---. 7,078,410 7,097,794 1,089,567 900,540 
INDUSTRIAL COMPANIES. 
——Gross Earnings ——Net Earnings 
Current Previous Current Prev 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Adams Express Co_ p- +t Oe 1,689,833 1,496,832 376,729 302,276 
July 1 to Dec 31____-- 7, 972,832 7,133,023 1,428,313 968 ,321 
Atlantic City El Co.-_--- Feb 22,507 20,236 8,038 7,449 
Atlantic, Gulf & West Indies Steamship Lines— 

Subsidiary companies_Jan 1,291,619 -—.---.-. p Sealers Fae 
Canton Elect Co_-_.-.---- Feb 23,888 19,664 12,096 10,101 
Oklahoma Gas & El__--- Feb 98 ,087 53,122 38,520 21,582 

July 1 to Feb 28_-__-.-- 553,199 334,204 215,137 144,115 
Rockford Elect Co------ Feb 30,525 26,859 10,835 7,801 
San Diego Cons G & El__Feb 50,458 37,122 30,307 23,037 

April 1 to Feb 28.__._.. 417,474 352,874 240,995 220,802 
Wheeling Electric Co_..Feb 15,941 13,286 10,236 16,386 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
h For Feb. 1910 additional income is given as showing a deficit of $12,122, 
against a deficit of $3,351 in 1909, and for period from July 1 to Feb. 28 
there was a deficit of $23,297 in 1910, against a deficit of $54,985 last year. 
k For Feb. 1910 additional income was $1,196, against $9,677 in 1909; 
and for period from July 1 to Feb. 28 was $89,431 in 1910, against $98,693 


last year. 


zx These figures are on the: basis of accounting prescribed by the Inter- 


State Commerce Commission. 


z Includes $76 other income for Feb. 1910, against $105 in 1909, and for 
period from July 1 to Feb. 28 includes $735 in 1910, against $795 last year, 
the earnings of the Dublin & Southwestern RR.are included in both years’ 


Interest Charges and Surplus. 


—ZInt., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor & Aroostook....Feb 83,214 79,398 742,190 719,164 
July 1 to Feb 28__-.-.- 671,469 655,655 2202,006 756,348 
Boston & Albany— 
ao. 2 Dee Oi... 2. 1,060,509 876,771 74,3522rdef190,395 
July 1 to Dec 31__._-- 2,197,168 1,857,293 722 ,8682rdef330,613 
Jan 1 to Dec 31. -_--- 4,409,202 = 3,545,9392def577 ,83327df1613,971 
Chesapeake & Ohio_-_-_-- Feb @509,573 @549,379 326,734 65,170 
July 1 to Feb 28___--. a4,110,070 a4,117,751 4,183,593 2,505,803 
Chicago Great Western..Feb 216,096 280,878 xdef61,818rdef280,895 
Sept 1 to Feb 28. __--- 1,260,731 1,731,582 2254,7692def774,385 
Colorado & Southern_..Feb 256,541 251,280 c185,205 c111,090 
July 1 to Feb 28_____- 2,036.876 2,052,759 c2,438,551 c1,836,245 
ORDO Fert... 6 vec. oo Kee Feb 36,667 33,760 85,672 81,195 
July 1 to Feb 28_..... 288,544 261,119 308,085 279,843 
Geers RR ooo Feb 60,897 59,478 zdef5,708 23,112 
uly 1 to Feb 28... -.. 483,610 486,815 27168,587 zrdef26,557 
Gulf & Ship Island_--_-- Feb 31,510 35,776 24,401 22,446 
tas July 1 toi Feb. 28... -- . 252 on 280,231 7142,176 27,700 
Louisiana & Aetrenens....29 b 25,26 20,428 414,246 224,622 
July 1 to Feb 28___-.-_- = (190:393 162,998 2173,610 2111,498 


ssouri Kansas & oe .Feb3®! 585.419" 
fee JulyZlfto Feb 28. __-- (4,452,1578 4, 482,976 271,454,337 


~ §08 884rdef222,078rdef103 ,943 


7924 ,321 
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—Int., Rentals, &c.— 


—Bal. of Net k’ngs.— 


Interest Charges and Surplus. 











urrent Previous Current Previous - s 
Roads. Year. Year. Year. Year. —Int., Rentals, &c.— —Bal, of Net E'’ngs.— 
$ s 3 $ Current Previous Current Previous 
Nevada-Cal-Oregon_._.. Feb 3,612 3,955 28,549 18.629 Roads. Year. Year. Year. Year. 
July 1 to Feb 28_____. 29,195 31,752 £150,586 7111,686 jails Sake 4 ont << $ $ $ $ 
‘ F 4 7,263 «xdef2,786 ora n & ( ae e 32,154 28,261 7,979 7,856 
ee RY oy ¥en 28. rr 369,630 171 520 789005 adef50,195 July 1 to Feb 28-___.. 241,692 222,928 $235,331 223,182 
- . £17,930 16,527 | Detroit United ay dieoone Feb 159,140 154,457 62,417 27,146 
- ‘otis a 763°508 745/038 0773 O87 842'235 Jan 1 to Feb 28___._- 317,798 | 308,159 149,752 89,755 
Norfolk & Western..___.Feb 478,260 463,760 513,834 335,755 | Honolulu Rap Tr&L Co_Jan 6,358 6,073 711,547 78,504 
July 1 to Feb 28__._.. 3,753,168 3,522,280 5,524,967 4,058,578 | Kan City Ry & Lt Co. .-Feb 150,582 153,141 116,238 71,721 
Reading Company._...__Feb 880,000 873,542 739,736 380,148 June 1 to Feb 28_____- 1,415,514 1,415,276 916,261 707,968 
July 1 to Feb 28____.. 7,040,000 6,988,333 6,535,562 5,586,150 | Twin City Rap Tr 09.0. -Feb 140,229 133,963 cl115,108 75,35 
Texas Central.__.......- Feb 5,664 3,814 27,057 15,236 Jan 1 to Feb 28 ______ 280,458 267,926 256,209 c181,226 
July 1 to Feb 28__.._- 45,786 39,874 180,963 239,365 Union Ry Gas &EICo Ii) Feb it ,050 64,521 38.460 52.459 
. uly 1 to Fe hail 0,160 127,59 0,568 115,0 
LE a Re ciel of Net E’ngs.— ¢ Includes dividend on preferred stock. 
Current Previous Current Previous «x After allowing for other income received. 
Companies. aa = — ae a aa 
Atlantic City El Co_.._- Feb 5,390 5,337 2,648 2,112 ANNUAL REPORTS, 
Atlantic, Gulf & West Indies Steamship Lines— nos 3 
, bsidiary companies_Jan 163.780 9 1 are Annual Reports.—An index to annual reports of steam 
Canton Elect Co_______- Feb 3,088 2,793 9,009 7,308 | railroads, street railways and miscellaneous companies which 
Oklahoma Gas & Fl___.- Feb 6,952 7,068 31,568 14,514 | have been published during the preceding month will be 
July 1 to Feb 28... --. 50,526 SE.085 =: 104,611 91,770 | given on the last Saturday of each month. This index wil 
ert ona pot Co yor! ce scans By not include reports in the issue of the ‘‘Chronicle”’ in which 
D "April 1 to Feb 28... 81/961 77'D0R 159'034 142894 | 1 is published. The latest index will be found in the issue 
Wheeling Electric Co__.Feb 679 9,261 5.707 | Of March 26. The next will appear in that of April 30. 


974 
a These figures are after deducting other income. 
c After allowing for miscellaneous charges and credits to income. 
+ After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES 

















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
$ $ $ § 
American Rys Co....|February .| 268,455) 248,714 562,363) 525,111 
q Aur aay e & Ge ce Ry February -| 103,399) 94,335 205,183, 193,972 
Bangor February .} 39,921) 35,518 82.789. 74,674 
Biaghainton ’ St. a:: January --| 27,180) 26,293 27,180 26,293 
y Lt & Power|January __| 220,030) 192,034 220,030 192,034 
kton & Ply StRy|January _- 6,87 ,08 87 7.086 
Carolina Pow & Lt Co|February _| 17,166) 13,068 35,225 27,863 
ntral Penn Trac._.|February -{| 58,146; 52,871 120,233) the 196 
est Con Ry G&E/February -| 63,260) 59,02 132,600 8,669 
ays Co.\|Decem 1069,705| 974,365)12 368, 323 10, 904 484 
e Painesv & East/February _| 18,701) 16,482 9,786 35.468 
Dallas Electric Yo ag January -_| 118,721) 102,252 118° 721| 102,252 
Detroit United Ry__.}2d wk Mch! 147,010) 123,541 1,563,384) 1,327,457 
cone tas EE Oo February -| 73,077) 66,353 155,628) 38,558 
Penna .|\January ..| 51,048) 43,246 51,048) 43,246 
t St Tee % Sob" February _} 175,234| 148,833 363,427 302,373 
Paso Electric. __-- January -- 57,958) 51,512 57,958 51,512 
Wayne & Wabash 
Valley Traction Co.|January __| 123,255) 109,673 123,255 109,673 
Galv-Hous Elec Co--|Decem 100,867) 96,998) 1,206,543 1,088,447 
Grand Rapids Ry Co_|February _| 78,468} .71,452 164,820 149,040 
avana Electric Ry_}Wk Mch 27; 38,591; 36,692 473,549 453,161 
Honolulu v. aN Tran | 
RR ES January _- 35,539; 32,426 35,539) 32,426 
Houghton és Trac Co|January __| 25,339 ,560 25,339 23.560 
Jacksonville Elec Co_|Jamuary __| 46,880) 37,936 46,880 37,936 
Kansas City Ry & Lt|February _| 553,543) 519,720) 1,165,462 1,070,668 
Lake Shore Elec Ry_|February -_| 70,876) 60,471 149,870 134,062 
a El Ry & Lt Co_|January __| 382,370) 341,478 382,370 341,478 
iw Lt Ht & Tr Co_|January __| 67,421) 58,115 67,421 58.115 
Montreal Street Ry_-_|Wk Mch 25) 59,386) 55,594 895,604 818,322 
Nashville Rye Light|February _| 136,439) 131,313 285,038 270,283 
North Ohio Trac & Lt|February -| 146,207) 136,504 311,151 284,399 
North Texas Elec Co_|January __| 105,849) 88,937 105,849 88,937 
Northwest Elev Co__|February _| 171,265) 161,587 353,948 334,878 
Norf & Portsm Tr Co|January -_| 156,372/d157,439 156,372 4d157,439 
Paducah Trac & LtCo|January _-_ »74 19,04 »741 19,048 
Pensacola Electric Co|\January __| 20,608) 19,784 20,608 19,784 
ortl(Ore) RyL&PCo.|February _| 393,075) 355,002 824,087 694,229 
uget Sound Elec Co\January __| 144,369) 122,858 144,369 122,858 
Rio de Janeiro Tram 
Light & Power____|February _| 582,369) 575,902!) 1,222, 482 1,155,191 
St Joseph (Mo) Ry Lt 
Heat & Power Co__|February - 79,271 73,251 168,579, 152,686 
Sao Paulo Tr, Lt & P.|February _| 215,624) 200,405) 444,460 406,656 
Savannah Electric Co|January __| 48,898! 49.986 48,898) 49,986 
Seattle Electric Co__|December..} 481,893) 415,079! 5,854,175 4, — 489 
Sou Wisconsin R Ripe February -| 138,122) 11,623 26,249) 3,480 
Tam Electric _|January _- 53,360 50, 798) 53,360 30° 978 
Toledo Rys & Light. January _-| 258,219] 225, 216) 258,219 225.216 
Toronto aillways_.__|February -| 305,557) 275, 245) 632,265) 563 ,626 
Twin City Rap Tran_|3d wk Mch} 135,040! 124, 392) 1,521, 909 1,374,244 
Underground El Ry 
of London— 
Three tube lines___|Wk Mch 19} £13,815) £13,305 $148,225| £144,730 
Metropolitan Dist_}Wk Mch 19} £11,062) £9,794) £119,533; £107,701 
United Tramways_|Wk Mch 19 £5,497 £4,871) £59,235) £53 368 
United Rys of St L__|February _| 807,439} 808,161; 1,693,221) 1,637,197 
United RRs of San Fri\January _-_|} 627,666) 566 373) 627,666) 566,373 
Whatcom Co Ry & Lt|January _-| 36,201) 338,348) 36,201) 33,348 
i 











¢ These figures are for consolidated company. 
Norfolk County Ferries. 


Electric Railway Net Earnings .—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 261910. The 
next will appear in the issue of April 30 1910. 


Gross Earnings 


d Includes earnings of the 











Net Earnings —— 


Current Previous Current Previous 
Roads. es 1a Year. Year. 
$8 
Autora Elgin & Chic_b..Feb 193,399 94,335 40,133 36,117 
July 1 to Feb 28_____- 1,063,190 975,017 477,023 446,110 
Detroit United Ry_ > ---ee 607,577 519,592 209,155 170,884 
Jan 1 to Feb 28_____._ 267,170 1,078,754 442,987 375,346 
ondtula Rap Tr&LCo b Jan 35,539 32,426 17,372 13,937 
an City Ry & Light_b_Feb 553,543 519,720 266,815 224,862 
June 1 to Feb 28____._ 5,339,159 4,938,293 2,331,775 2,123,244 
Rio y 4 ae) ga ge aFeb 582,369 575,902 246,683 216,810 
™ FeO 28. sinc 1 ,222,482 1,155,191 540,177 434,044 
aeons bahwey Fgdes < 305,557 275,245 139,060 126,385 
Jan 1 to Feb 28...._. 632,265 563,626 290,165 262,625 
To Oity Rap Tr -.- b.Feb 536,955 483,101 255,337 209,317 
Jan 1 to Feb 28___... 1,120,917 1,008,762 536,667 449,152 
Uv Ry Gas BECO) bb 242,593 231,161 103,510 116,980 
Feb 28...... 506,468 480,337 210,728 242,649 
Ww. “Balt ry & Ane, 62 Reb 40.000 38,909 13,664 6,897 
MBghiyd i 404,641 aExée = 156,645 i) as 
volreitias a aere given ate after deducting taxes. 


6 Net Sardines here given are before deducting taxes. 





New York Central & Hudson River Railroad. 
Combined Results of Allied Lines for Cal. Years 1909 and 908) 


The following statement has been compiled showing the 
combined results of the allied lines for the calendar years 
1909 and 1908. See also statistics of operations in editorial 
remarks on a preceding page. 

COMPANIES INCLUDED. 


N. Y. Central & Hudson River RR. | Lake Erie & Western RR. 
Little Falls & Dolgeville RR. Chicago Indiana & Southern RR. 
Dunkirk Ry grt! Val. & Pitts. RR.| Indiana Harbor Belt RR. 

.|Cleve. Cin. Chicago & St. Louis Ry. 











Lake Shore & Michigan Southern R 
Lake Erie 1 ac eH | Wheeling R Peoria & Eastern Ry. 
Michigan Central R "| Cincinnati Northern RR 
Chicago Kalamazoo & aw RR. | New York Chicago &« St. a RR. 
Detroit & Charlevoix R | Pittsburgh & Lake Erie RR 
Rutland RR. 
ROAD MILEAGE. 
1909. 1908. 1907. 
Owned (corporate) _...-...-.-.. 6,537.35 6,533.34 6,532.29 6, 348. “50 
Controlled through ownership of 
| SRNR pels SS pi ac gee ges 6.13 701.40 704.69 747.22 
Leased or operated under contract 4, 680. 27 4,568.24 4,575.10 4,583.20 
Operated under trackage rights... 546.44 480.51 470.13 480.34 
Total miles operated _---_---- 12,430.19 12,283.49 12,282.21 12,159.56 
SUMMARY OF FINANCIAL TRANSACTIONS AFFECTING INCOME. 
Inc. (+) or 
1909. 1908. Dec. (—). 
Miles operated ___.........-..- 12,430.19 12,283.49 +146.70 
Rerenues— 
PE 2k «ao 3} Sas bene S es oe be $154,401,244) 
PEE Ss nk ke mp ddd Kens enh a 58,955,169| 
ee Se. oO SEs ee eso 6,258,181}$207,019,025 +$29,922,682 
> NL ea oe a sgt eS 81125, 713 
Other transportation revenue_ 7,196,584 
Oper. other than ‘transportation 2,004, ‘8316 
Total revenue_...........-- $236,941,707 $207,019,025 +$29,922,682 
Expenses— (66.75%) (70. 72%) —(3.97%) 


Maint. of way and structures. __$28,965, 80 
Maintenance of equipment----_-_ 36, ,680 
6,259, +503 18146, ,400,767 


Traffic expetises._........-.--. +$11,749,833 




















Transportation expenses__------ 81,870,017 
General expenses... _......---.-- 4,707,520! 
Total expenses..............- $158,150,600 $146,400,767 +$11,749,833 
IGE SOVOTUO. se ~~ e+. $78,791,107 60,618,258 +$18,172,849 
Net revenue—outside oper.*_... def.14,230 sur.105,478 —119,708 
Total net revenue_---------- $78,776,877 $60,723,736 +$18,053,141 
Fakow Gecrues. i... 55-5. 9,174,976 8,854,110 +320,866 
Operating income_---...----- $69,601,901 $51,869,626 +$17,732,275 
Other Income— 
Joint facilities, rents........-- $2,552,896 $2,359,293 +$193,603 
Miscellaneous rents__-._------- 713,80 1,156,146 -—442,346 
Divs. on stk.,owned or controlled 12,670,183 11,447,660 +1,222,523 
Int. on funded debt owned- ---- 1,152 2,114 +79,038 
Int. on other secur.,loans &accts_ 3,283,632 3,243,655 +39,977 
Miscellaneous income---_..----- 276,424 758,041 —481,617 
Gross corporate income_- -.- --- $90,019,988 $71,676,535 +$18,343,453 
Deductions— 
Rentals of leased ‘a ye eee $13,148,074 $12,146,436 +8§1,001,638 
ire of equipment—car mileage, 
. a balance legen 2,694,180 3,928,869 —1,234,689 
Int. one erat certificates _ 1,394,669 1,458,670 4,001 
Joint fac itt es, SRE ee 2,358,101 2,135,592 +222,509 
Miscellaneous rents_-.-..------ 246,369 171,870 +74,499 
Interest on funded debt___- .--- 24,457,371 23,514,882 +942 ,489 
Other Interest... ....- 22-2... 2,526,336 2'874.400 —348, 
Additions and betterments_ ---- 81.022 3,078,302 —2,997,280 
New equipment_-__....-..----- 1,842,135 1,627,246 +214,889 
Other deductions... ...........- 349,241 0,858 +108 ,383 
Total deductions_-....------ $49,097,498 $51,177,125 —$2,079,627 
Net corporate income--...--.--- $40,922,490 $20,499,410 +$20,423,080 
Diwide@lids. . 206 256 ..- se cese 20,242,978 18,291,860 +1,951,118 
Surplus for the year_-------- $20,679,512 $2,207,550 +$18,471,962 





* Revenues outside operations in 1909, $5,897,752, against $4,908,084 In 
1908; expenses, $5,911,982, against $4,803,406 
COMBINED BALANCE SHEETS OF DEC. 31. 
Note.—The form of the balance sheet having been somewhat changed, 
to comply with the requirements of the Inter-State Commerce Commission, 
comparisons with some of the items in previous years are necessarily in- 
accurate. 





1909. 1908. 1907. 
Asseis— $ $ $ 
Road and equipment------.--- 733,555,511 702,950,468 692,596,404 
Advances to leased lines and 
other ao ta dla = See sak Renee 65,391,530 65,323,494 
rities owned. _..-..-.---- j é 
Mark table pose tern RE REY EF 124,200,579! 262,177,329 288,291,513 
Other DOODEEEE ew im « candeis 220,572,877 3,030,975 3,036,138 
Fuel and supplies-----...---.-- 16,711,458 15,745,212 21, = 162 
OOM cd eh eatiank, on ade sece 46,635,420 42,799,526 11.25 7-346 
Traffic balances rectivable.._.. y5,558,344 13,789,570 i. Zits 9 
Loans and bills receivable. - -.- - 28,393,879 38 845,448 rR Ee 208 
Other current assets, &c....-.. 2 38,416,284 31,044,015 
Ml... phbtnmecneStckies 1,230,398,981 1,175,774,073 1,177,690,464 
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1909. 1908. 1907. 

Liabilities— $ $ $ 
Capital stock, common_-___-__-_- 370,902,500 365,902,500 366,352,500 
Capital stock, preferred. ._____ 52,860,097 52,881,100 52,431,100 
Pa a a 584,471,687 570,875,672 549,176,672 
NOD iii wih ask eis Aen ec 55,000,000 55,000,000 55,000,000 
Other secured debt_....__.__- 153,425 150,000 150,000 
Mh and vouchers. _._...._- 26,391,143 22,483,826 32,871,463 
Traffic balances payable__.___ 3,530,706 4,641,632 7,183,321 
Loans and bills payable_______ 10,813,269 14,551,969 17,850,259 
Other current Habilities, &c_.. *58,976,180 35,351,285 41,370,704 
BOSC ONG 1668. been ns wncvess 67,299,974 53,936,089 55,304,445 

= RP i ag I eat alps ana 1,230,398,981 1,175,774,073 1,177,690,464 





zThese are ‘other permanent investments” in 1909. y Traffic balances 
receivable in 1909 are ‘‘net traffic, car mileage and per diem balance.”’ 


z *‘Other current assets, &c.,"’ in 1909, net balance due from agents and 
conductors, $7,696,509; imscellaneous accounts receivable, $23,401,585; 
other working assets, $661,522; working funds (deferred debit items), 
675,183; insurance premiums and taxes paid in advance, $14,859: items 

suspense, $5,205,397; cash and securities in sinking and redemption 
funds, $761,229. 


*“Other current liabilities, &c.,’’ in 1909 include matured dividends, in- 
terest and rents unpaid, $5,184,456; working advances due to other com- 
panies, $8,349,894; other working liabilities, $2,698,730; dividends declared 
and interest and rents accrued, $21,176,330; taxes accrued, $2,226,849; 
reserves for replacement of property, $787,966; items in suspense, $708,101; 
additions to proprety through income since June 30 1907, $17,027,341; 
surplus reserves, $795,617; miscellaneous items, $20,896.—V. 89, p. 1223. 


Delaware & Hudson Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. L. F. Loree, N. Y., March 31, wrote in substance: 


Capital Stock.—Additional capital stock, $101,000, was issued during 
the year, in exchange for $1,000 D. & H. Co. debenture bonds of 1916 and 
$201,000 Albany & Susquehanna RR. ist M. bonds. 

Funded Debt.—Additional ‘‘first and refunding’’ gold bonds, $7,395,000, 
were issued and sold during the year [making $20,704,000 outstanding as 
per bal. sheet Dec. 31. Compare V. 90, p. 54, 167.—Ed.]. The company 
realized from the sale $7,108,991. The discount of $286,009 was charged 
to general profit and loss account. 

Of the equipment trust first lien bonds dated 1907, $650,000 were paid 
July 11909. By the payment of $150,000 due May 15 1909 the car trust 
certificates of 1909 were entirely paid off and the title in the equipment has 
been transferred to this company. The debentures of 1914 show a reduc- 
tion of $200,009 through retirement of the bonds maturing Jan.1 1909. 
One $1,000 debenture of 1916 was exchanged for stock. 

Floating Debt.—The beggeer debt was decreased $4,175,000 during year. 

Coal Department .—The collieries and washeries were idle a portion of the 
year on account of the general depression in the coal business; they pro- 
duced 6,199,042 tons of anthracite coal out of a total of 61,969,885 tons 
produced in the region. Expenses include construction and betterments 
amounting to $726,313. 

On June 1 1909 a contract was made with the Hudson Cual Co. by which 
that company purchases outright, at the pit-mouth, all the coal produced 
from the mines belonging to this company. 

Railroad Operations.—The earnings from coal freight traffic decreased 
$795,341, largely due to the general depression in the coal business during 
the latter part of the.year. The earnings from merchandise traffic in- 
creased $1,529,436 and from passenger traffic increased $140,956. 

The expenditures during the year on account of additions and better- 
ments amounted to $720,459. his included $50,797 for continuing the 
work of strengthening bridges on the Susquehanna and Pennsylvania divi- 
sions, $222,072 for additional right of way and $136,047 for additional 
main and side tracks. 

Locomotives.—-A contract has been entered into for the purchase of six 
Mallet articulated compound locomotives, to be delivered early in 1910. 

Extensions.—The extension of the Quebec Montrea! & Southern Ry. 
from Pierreville to Fortierville (formerly Ste. Philomene) was completed 
and put into operation June 14 1909 .The work of extending the line from 
Fortierville to Levis (opposite Quebec) is held in abeyance because of the 
destruction of the Quebee Bridge while in course of erection. The Dominion 
Government has arrenged to take over this work, and it is believed that 
contracts for a new bridge over the St. Lawrence River will be awarded 
during the year 1910. 

Electric Railway Earnings.—The earnings of the electric lines show a 
substantial improvement, the several roads showing increases in the net 
earnings as follows: United Traction Co., $141,773; Hudson Valley Rail- 
way Co., $32,573; Troy & New England Ry. Co., $12,478; Schenectady Ry. 
Co. (including Electric Express Co.), $110,660, and Plattsburgh Traction 
Co., $1,394. Dividends of 4% for the year 1909 were declared on the 
capital stock of the United Traction Co., the Schenectady Ry. Co., the 
Troy & New England Ry. Co. and the Plattsburgh Traction Co. 

Mechanicrille Power Plant.—The earnings of the Mechanicville power 
plant for the year were $86,031, an increase of $59,909 over 1908. This 
power plant develops 3,000,000 k.w. hours per month with 4,000 k.w. in- 
stalled; and the buildings, foundations, &c., are arranged for the installa- 
tion of 6,000 k.w. additional. 

Fort William Henry Hotel.—During the year the company purchased the 
entire outstanding capital stock of the Fort William Henry Hotel Co., 
which owned about 20 acres of land and a summer hotel in the village of 
Lake George, Warren County ,N. Y., at the point of interchange of traffic 
between our railroad and the steamers of the Lake George Steamboat Co. 
On June 24 1909 the hotel was totally destroyed by fire. The loss was 
covered by insurance and arrangements are now being made to rebuild. 

The tourist business through Lake George suffered some loss in 1909, 
believed to have been due largely to insufficient hotel accommodations. 

Litigation.—The litigation in reference to the so-called commodity clause 
of the Inter-State Commerce Act was terminated during the year by the de- 
cision of the U.S. Supreme Court to the effect that the said commodity 
clause does not prevent carrier corporations from transporting, in inter- 
State commerce, coal which they had originally mined but which they had 
sold before such transportation, nor prevent a carrier corporation from 
transporting in inter-State commerce coal netcmeiog to a coa! company 
some or all the shares of the capital stock of which were owned by such 
earrier. Since this company sells in Pennsylvania all the anthracite coal 

roduced from its mines,tt can therefore lawfully transport such coal on 
ts railroads. Compare V. 88, p. 1499. 

The judgment against this company in favor of the Albany & Susque- 
hanna RR. Co. and its stockholders was affirmed upon appeal, and this 
indencet was duly paid and satisfied by the company. The result of this 

tigation is that this company does not receive the benefit from the saving 
of interest, amounting to $120,750 annually, effected by the refunding at 
314%, in the year 1906, of $3,450,000 7% bonds of the Albany & Susque- 
hanna RR. Co. bonds then maturing, but the saving thereby effected goes 
to the Albany & Susquehanna RR. Co. This company, however, does 
receive the benefit of the saving of 344% annually then effected by the 
refunding of the remaining $7,050,000 of the $10,000,000 issue of the Albany 
& Susquehanna RR. Co. bonds. Under the judgment the company paid 
$1,350,512 back rentals, which amount was charged to general profit and 
loss account. The company owns about 13% of the stock of the Albany & 
Susquehanna RR. Co., and to that extent will participate in the distribution 
of the saving effected through the refunding of the 7% bonds. (V. 88, Pp. 
1497; V. 89, p. 1141, 1666.) 

The litigation in respect to the contract under which this company is 
operating the Ticonderoga RR., about 1.41 miles in length, is still pending. 

During the year the Supreme Court and the Court of Appeals each 
unanimously reversed the order of the Public Service Commission of the 
2d District, N. Y., refusing to app ove the issue by the company of its first 
and refunding mortgage bonds (V. 89, p. 1541). ae 


OPERATIONS ANP FISCAL RESULTS. 





Equipment.— 1909. 1908. 1907. 
Leaunentres RE PSC ey | Gage 459 484 462 
nc wk aeeemee 47 477 480 
| 0 gC RE ane 21,152 21,438 21,648 
COmpeny GOS... 5. os esc csai cece 82 860 $11 






































O perations— 1909. 1908, 907. 
Passengers carried earning revenue... 6,850,729 6,678,027 7,415,580 
No. of passengers carried one mile_-__134,946,143 127,023,498 137,645,066 
Av. receipts per passenger per mile__ 2.10 cts. 2.12 cts. 2.14 ets. 
Passenger ee per train mile_-__-_ $1.0602 $0.97144 $0.95568 
Tons freight carried earning revenue. 17,817,464 17,609,710 20,633,726 
Tons freight carried one mile____. ___ 2391053458 2134744299 2511071042 
Average receipts per ton per mile___. 0.670 cts. 0.710 cts 0.660 cts. 
Freight earnings per train mile. _-_-__-_ $2.764 DL, ee ee 
Average No. tons freight in train_-__ 414.66 397.69 452.21 
Anthracite coal produced_-_....---- 6,199,042 6,526,871 6,623,508 
Anthracite coal carried_.......-.-.- 7,602,877 9,165,689 10,025,312 
Bituminous coal carried__..._.-.--.- 1,863,136 1,824,32 2,270,328 
Coal trelghe traffic 8,31 5 : 

oal freig BASIC. ....-......-.-. 311,479 9,106,820 9,081,664 
Merchandise freight traffic__....-_- 7,691,617 6,162,181 7°883°810 
PE ES os hs com w can ecnne 2,834,628 2,693 ,672 2,944,743 
pO SE See 205,910 189,656 198,800 
Transportation of mails_........--- 125,948 132,316 132,022 
Miscellaneous sources-_-...-.....-.-.-- 356,277 216,086 254,401 

OY 19,525,859 18,500,731 20,165,440 

Expenses— 

Maintenance of way and structures__ 1,334,546 1,417,319 1,879,546 
Maintenance of equipment__--_------ 2,598,566 2,219,543 2,356,514 
Tratme expenses ......-....-..--.. 227,347 204,849 191,669 
Conducting transportation _------. - 6,821,392 6,528,112 6,900,430 
General expenses... ........-....--.- 476,628 441,898 366,270 

ey ee ee 11,458,479 10,811,721 11,694,429 
Net earnings from operation---_----- 8,067,380 7,689,010 8,471,011 
Percentage of expenses to earnings-- (58 .68) (58.44) (57.99) 

INCOME ACCOUNT. 
1909. 1908. 1907. 

Coal Departmeni— $ $ 
BR Ee 16,340,290 23,847,116 23,594,415 
GEOME Ge aiks ces enacec amass 15,832,415 22,701,698 22,421,209 

SE i ii ich no an we eo 507,875 1,145,418 1,173,206 

Railroad Department— 

Ge ka. dle ene ek 19,525,859 18,500,731 20,165,440 
Operating expenses... ......---.... 11,458,479 10,811.721 11,694,429 
Net earnings from operation ------ 8,067,380 7,689,010 8,471,011 
Other Income— 
Hire of equipment_-...-....-------. 100,611 275,047 91,600 
Outside operations.---...---.--.--.-.- dr.2,684 dr.1,417 3,705 
Divs. and interest on securities owned 1,088,014 803,599 1,117,672 
General interest and discount_--..-- .519 375,163 178,890 
Miscellaneous items_-.........---.-. 126,284 52,283 172,434 

Total other income----_-_-.--.---- 1,816,744 1,504,675 1,564,301 
| SRA res pear 10,391,999 10,339,104 11,208,518 

Deductions from Income— 

DE cin eueden as luhwaeeecn kee 2,076,266 1,897,628 2,353,528 
i i ie oe a ethin Gul Rin o's a as 712,89 705,331 568,589 
Int. on ist & ref. mtge. bends (1908) 542,254 243,998 ai EST 
Int. on 1st mtge. bonds (1877) _____- 350,000 350,000 350,000 
Int. on D. & H. deben. bonds (1906) _ 559,062 559,080 559,540 
Int. on first peat ay hoy (1907) _ 450,000 0,000 258,750 
Interest on car trust bonds (1899) ___ 2,625 7,875 13,125 
Int. on equip. deben. bonds (1900) __- 36,000 44,000 52,000 
Interest on divisional bonds- ------- 75,000 75,000 75,000 
General interest and discount- -----~- 392,678 707,300 485,352 
Miscellaneous items_-_.......------ 384 44,434 26,460 

Total deduetions............-.-... 5,197,159 5,084,646 4,742,344 
Net inc. carried to gen. profit & loss. 5,194,840 5,254,458 6,466,173 
Dividends on stock (9%)-_-.-.------ 3,825,090 3,816,000 3,816,000 

Balance, surplus for year_--_...---- 1,369,750 1,438 ,458 2,650,173 

BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 

Asseis— $s $ Liabdilitics— $ $s 
Unmined coal, Capital stock_.- 42,501,000 42,400,000 

owned & con- Bonds (see “Ry. 

trolled ...... 18,462,665 18,594,578 & Ind.” See.). 52,080,000 45,036;000 
Advances on un- Loans payable-- 4,325,000 8,500, 

mined coal_-- 542,426 501,548 | Int., divs., &e., 

Real estate_-__-- 5,150,124  4,987,228| accrued ____- 1,076,952 613,785 
Road & equip-— Int., divs. and 

D. H. Co... 47,839,825 47,253,236 bonds due, not 

Canadian lines 6,271,702 5,662,851 yet collected_ 178,555 193,601 
Marine equip’t_-_ 9,880 9,940 | Accrued t1xes__ 106,273 112,041 
Coal dept.,equip. 1,074,725 1,022,411 /Sinking fund__. 1,201,539 805,455 
Coal handling & Audited vouch. 

storage plants 267,476 273,447 & pay-rolis_._. 2,840,347 3,611,578 
Stocks & bonds_@23,588,806 23,364,061 | Other accts. pay 220,888 919,466 
ORI oie cate hu 1,850,765 830,919 Profit and loss_. 11,079,485 11,525,204 
Fire insur. fund_ 286,536 249,142 
Equip.trust fund 673,405 12,853 
Sxppliesonhand 2,481,727 2,920,838 
Coal on hand_-__|05,803,758 {1,283,206 
Bills & accts.rec. { 14,373,278 
Adv., new lines. 1,306,219 2,377,594 

Tei 115,610,039 113,717,130; Total_...-.-- 115,610,039 113,717,130 


a The total par value of stocks owned in 1909 was $23,557,833, agains 
$23,386,005 in 1908 (value as per balance sheet in 1909, $19,900,989): pat 
value of bonds, $3,793,316 in 1909,against $3,610,716 (value as per balanc' 
sheet in 1909, $3,687,816). The list of securities owned remains substan® 
tially the same as that given in V. 88, p. 939. A 

b Coal on hand is included in bills and accounts receivable in 1909.— 
V. 90, p. 167, 54. 


Huntingdon & Broad Top Mountain Railroad & Coal Co. 
(Report for Fiscal Year ending Dee. 31 1909.) 


The report of President Samuel Bancroft Jr., presented 
Feb. 1, says in substance: 


The gross earnings show a net increase despite the fact that for the first 
seven months of the year the road suffered from a combination of circum- 
stances. The disagreement between the operators and miners along the 
line resulted on April 1 in a complete shut-down of their workings, and it 
was not until the latter portion of the year that a temporary understanding 
was arrived at and their shipments gradually increased. We look for a 
normal condition in Fed coal tonnage by April 1 1910, when a more 
permanent understanding will no doubt be put into effect. The foregoing 
accounts for the decrease in your receipts from coal freights, and further 
explains the increase in cost of operating coal cars, as their being idle for 
so long a period prevented their earning anything to offset the payments 
on account of principal and interest for the cars held in trust. Our operat- 
ing expenses increased, owing to the aforesaid loss in operating the car 
trust cars above and to labor troubles lasting for two months among our 
train service employees. 

The furnaces along the line of the road, whilst showing a considerable 
improvement over 1908, yet were not run continuously, the furnace at 
Everett being idle for six months, the one at Saxton two months, and¥the 
Riddlesburg furnace over three months. Present conditions point tofstill 
further improvement in their tonnage. 

Our es for the year, after meeting maturing car trusts and some 
reduction in floating debt, was applied to the completion of new work, 
notably an extension of the Sandy Run branch, about 1,400 feet, to a 
connection with Reichley Bros. narrow-gauge road which extends 8 miles 
into Fulton County, where they have extensive lumber tracts. During 
the year 31,473 cross-ties were placed in the track. 


“4 
The number of passengers carried was 218,790, a decrease of 11,635. 
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a, —— 
RESULTS FOR CALENDAR YEARS. _ American District Telegraph Co. of New Jersey. 
Freight traffie (tons) — 1909. 1908. 1907. 1906. ; - 
Goal ---.------------- 896,754 981,096 1,677,408 1,038,257 (Report for Fiscal Year ending Dec. 31 1909.) 
iN eae ei 104,203 49,404 " , 

Ore and limestone______ 243.610 168,560 211,826 136,243 INCOME ACCOUNT FOR CALENDAR YEARS. 
idkedlansow: ceyerpbiea 486,081 190'980 369285 besiayt Gross $3 338. 928 $3221. 728 $3,017, 174 $2799 624 
ce neous See eoscacee 48 ,0 1 , 0 , ee ee Cer | Raa eee see ’ , , , , , , , 

ee Ge i 2,756,779 2,435,845 2,304,215 2,083,798 

I aku a Setetly oe nw 1,856,163 1,805,778 2,739,338 2,830, 

Receipts— $ $ hy Eee $882,149 $785,883 $712,959 $715,826 
Coal and coke freights _ - 244,706 244,212 421,053 420,572 Dividends (4%) _____- 398,496 398 ,088 396,899 392,951 
Other freights._______- 295,646 262,122 336,131 77% , 

Passenger rece! BO ies ‘as 96,381 100,712 103,240 94,612 WY oe tacn cncanm $483 ,653 $387,795 $316,060 $322,875 
Mail, express, be be a Seah anew 22,601 25,886 24,264 22,391 BALANCE SHEET DEC. 31. 
Ms 5 : 884 687 841,350 1909. 1908. | 1909. 1908. 
ps name oy ee ee 632,932 7 Anea— $ $ Liabilities — 3 : 
Maintenance of way. “ie 69,301 74,681 135,338 108,529 | Secur.owned(cost) 8,471,892 8,440,567 | Capital stock. ___- 9,965,351 9,965,351 
Maint. of equipment_-_- - 77,631 80,506 112,175 60,991 | Advances to sub- Bonds payable... *404,000 395,000 
Loss on car-trust cars _- 99,885 85,248 27,308 77,737 sidiary cos___-- 2,539,848 2,155,614! Accounts payable_ 45,327 28,130 
Depreciation ........- 11,394 12,413 13,791 13,977 p oeewgy = pia ith 550, ,000 | Bills payable. __ - - 64,226 50,000 
Conducting transport’n. 177,541 162,153 215,274 207,478 Fae en ee aon ae sage =r Seerued = 
yeneral expenses...... 66.373 §# 69.409  } #£#62«~,741 + }#&2«&3&60,38382 } a8) --.---.-.-- ’ R co rus 
General expenses... - - - 66,375 69,409 63,741 0, Acc'tsTeceivable- 63,625 37,812| | bonds... 5,050 4,958 
Total expenses_____- 502,126 484,410 566,627 529,044 | Mfg. acc.invent’y . ,306 38,095 | Suspense account. 4,246 5,743 
7 ee . 060 312,305 | Bond disc‘t ace’t_ 18,119 18,026 | Dividends payable 99,625 99,622 
nnn -~+- 157,208 148,522 318.0 Accrued interest. ___|__. 302|Surplus......-..- 2,116,390 1,632°737 
Interest on bonds______ 106,190 106,190 106,190 106,190 —— in stock : 
Dividend on preferred _ - _..... (83%)70,000 (7) 140,000(7 44) 150,000 nventory - - -.-- 73,598 51,468 

| a 2 oe 106,190 176,190 246,190 256,190 fi ee .--12,704,214 12,181,541| Total ........- 12,704,214 12,181,541 
Balance, s iat 51, def .27,668 71,870 56,115 | — : 

Add Ce tae So 203350 “301.348 506,282 449,009 * Includes 5% collateral trust bonds, $334,000; ‘‘Detroit trust,”’ $70,000.—V. 90 
Charged profit and loss - - 242 a70,321 b276,804 Cr.1,158 | P- 448. 
Profit & loss sur. Dec.31 254,136 208,359 + += 301,348 + 506,282 American District Telegraph Company of New York. 


a The charge to profit and loss, $70,321 in. 1908, represents amount 
credited to construction account for improvements made and depreciation 


of rolling stock. 


for improvements, replacing old alignment. 





b Represents $276,804 credited to construction account 

















BALANCE SHEET DEC. 31. 
1909. 1908. | 1909. 1908. 
Asseis— $ $ | _ Liabilities — 8 8 
Construction and | Stock |See “Ry. and 3,371,750 3,371,750 
equipment. __.- -- 5,946,406 5,934,414 Bonds, Indus.’’ Sec_2,280,500 2,280,500 
Current accounts... 77,216 55,197 | Scrip conv. into stk- 197 197 
Materials and sup- | Bills payable_-----_- 145,000 160,000 
Ddwawdbads Sa« 56,922 57,397 | Int and div. unpaid_ 5,931 ,312 
SE acai d ba ao 31,008 29,164} Pay-rolis --..---.-. 24,764 21,730 
| VOOED.S in ceccreu 29,274 32,324 
| Profit and loss --- - - - 254,136 203,359 
EEA ccc khan 6,111,552 6,076,172} Total _......-..- 6,111,552 6,076,172 
—vV. 90, p. 447, 372. 
Central & South American Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 
RESULTS FOR CALENDAR YEARS. 
1909. 1908. 1907. 1906. 
ta > aig alisources $1,665,029 $1,664,506 $1,749,045 $1,475,507 
educt— 
Operating expenses_... $667,983 $648 643 $556,666 $481,364 
Cable used in repairs __- 18,340 84,559 33,412 55,034 
Deprec’n investm't b’nds amu eee eee ee 
Mexican Government __- te eee 2,592 eka S| ee 
Dividends (6%)-.-.--_- 574,260 574,260 551,031 463 ,536 
Surplus for the year_- $404,446 $328,527 $607,935 $475,573 
BALANCE SHEET DEC. 31. 
1909. 1908. | 1909. 1908. 
Assets— $ $ Liabilities— $ $ 
|) Bae Ome 9,408,254 9,408,254 Capital stock__-_-_- 10,000,000 10,000,000 
Construction acct. 2,048,871 1,835,742 January dividend. 143,565 143,565 
Spare cable_-___-- 28,036 175,077 | Sundry creditors _ - 61,072 66,871 
Cash in banks_-__ 14,912 12,433; Loanonecollateral. —_____- u 
Investment secur’s 9,109 237,512! Construction certs. 450,000 750,000 
Treas. stock (par). 429,000 429,000 | Surplus revenue 
Sundry debtors__. 369,248 310,765; Dec. 31.......- 1,752,793 1,348,347 
, | Pe aye 12,407,430 12,408,783 | WE chocccuks 12,407,430 12,408,783 
—V. 90, pv. 851 


Ingersoll-Rand Company. 


(Report for Fiscal Year ending Dec. 31 1909.) 
STATEMENT OF EARNINGS FOR YEAR ENDING DEC. 31. 


1909. 
Earns. before chg. depr’n* $1,231,346 


Deduct—Regular provi- 
sion for depreciation _ - 





Net earnings for year_ 
Interest on bonds_ - Wf 
Div. on pref. stock, 6% - 
Div. on com. stock, 5% - 
Special reserve for pat- 

ents and licenses_____ 
Spec’! res. for inventories 





Net surplus for year__ 





1908. 1907. 1906. 
$891,639 $1,788,602 $1,638,936 
426,780 444,734 433,984 369,707 
$804,566 $446,905 $1,354,618 $1,269,229 
$ 100.000 $97,982 $100/000 — $100'000 
287,988 284/808 285.738 269901 
150/000 a ll 
ieeece * rece eee 10,000 615,000 
Se eee 500/000 : ee 
$266,578 $64,115 $458,880 $284,328 


* Earnings for year 1909, after providing for losses and expenses inci- 
dental to closing the Tarrytown plant. 


BALANCE SHEET DEC. 31. 








1909. 1908. 1909. 

Assets— g | Ltabilities— 
Real estate -....-. 177,313 206,088 Preferred stock_.. 4,800,000 
Water supply..-. 151,339 150,908 | Common stock... 3,000,000 
Buildings --.-.-.-- .. 1,617,566 1,735,474} First mortgage gold 
Machinery -.-.-- 1,985,401 2,117,644; bonds -...._.- 2,000,000 
Tools and jigs-._._. 398,587 422,716 | Accounts payable. 319,712 
Patterns... -....-. 144,382 132,237| Bond interest ac- 
Drawings .--...-- 110,350 114,544] crued.... .... 50,000 
Furniture & fixt’s- 89,585 84,951 | Preferred stock divi- 
Patents,licenses,&c 625,000 625,000! dend Jan. 1_- 143,994 
Investments in for- | Depreciation _re- 

eign mfg. cos... 367,025 367,025 Wecces jcc. *1,124,994 
Materials, &c_... 3,475,417 3,725,109) Patent and license 
Accts. receivable. 1,182,332 1,325,355 PR Us kina ecu 625,000 
Bills receivable... 177,268 118,853 Special inventory 
Marketable stocks > OT ite 500,000 
GRand bonds----- 1,388,914 1,206,440 | Surplus_ - ou enmenGh, G0). O25 
Agents’ cash bal-- 19,092 61,963 | 
Cash at bank._... 2,022,274 661,130 
Deferred charges to 

operation -. ---- 33,180 18,277 

TORRE ns «2<+ 13,965,025 13,073,714; Total...... 13,965,025 


* After reduction of $244,260 in valuations of capital asse 


gainst fund. 


a The surplus is stated before deducting the con 
ividend shown above, payable April 30.—V. 88, p. 1133. 


1908. 
3 


4,694,000 
3,000,000 


1,989,600 
147,339 


49,740 
140,814 
942,474 
625,000 


£00,000 
984,747 


13,073,714 


ts charged 


imon stock 





(Report for Year ended Dec. 31 1909.) 
President R. C. Clowry says: 


The figures submitted show a substantial recovery from the depression 
of the previous year and a gratifying increase in net revenue, notwithstand- 
ing that the amount expended on “‘construction’’ account was $5,372 more 
than in 1908. The increased business has been handled without complaint, 
and frequent tests have demonstrated that response to calls is made 
promptly and reliably. 328,795 more telegrams were delivered and 188,414 
more collected than during the previous year. Our call-box service was 
installed in 42 new office and apartment buildings during the year, and at 
the close 35,875 boxes were in operation. The regular appropriations for 
dividends, amounting to $76,888, were made. 


EARNINGS, EXPENSES AND CHARGES. 














1909. 1908. 1907. 1906. 

Revenues, all sources___ $549,225 $492,896 $586,066 $603 ,643 
Oper. exp., constr’n, &c. 464,661 424,789 507,037 517,723 

Net earnings_____._- $84,564 $68,106 $79,029 $85,920 
Dividends (2%)-_-..-.-- 76,888 76,888 76 ,888 76,888 

Balance, surplus_---- $7,676 def.$8,782 $2,141 $9,032 
Miles wire_______- ea 1,613 1,596 1,595 1,587 
a Se er 80 79 80 86 
Instruments ________ e 35,875 34,990 34,488 33,131 
Messages delivered..___ 4,497,042 4,168,247 5,153,412 5,461,944 
Messages collected __-__- 2,639,808 2,451,394 2,663 ,002 2,789,105 

BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 

Assets— $ $ Liabdilities— $ s 
Plant, franchises, &c 4,120,530 4,101,135 | Capital stock_ ._---- 3,844,700 3,844,700 
Stocks and bonds of Sundry accounts pay- 

cos. not merged_. @207,500 @207,500 I aa ies Sadik ta oo 14,712 11,685 
I 3h oh edd ete on 15,084 18,697 | Contingent abilities 1,439 894 
Sundry ace’ts rec’ble 48,795 47,628 | Profit and loss_-_--_-_- 568,771 541,700 
7 Ree 3,743 3,607 
Due from managers_ 3i 24 
Due from agents- - -- 2,204 1,097 
Cash in treasury... 31,735 19,291 

SI i365 oO ieee 4,429,622 4,398,979 WOE bn nenxs ....4,429,622 4,398,979 





a Includes 1,750 shares stock Holmes Electric Protective Co., $175,000; 55 shares 
stock American District Telegraph Co., $5,500; 170 shares stock American District 
Telegraph Co. of New Jersey, $17,000; 10 collateral trust bonds Western Union 
Telegraph Co., $10,000.—V. 90, p. 304. 


Mexican Telegraph Co. 


(Report for Fiscal Year ending Dec. 31 1909.) 
RESULTS FOR CALENDAR YEARS. 














1909. 1908. 1907. 1906. 
zx Receipts from all sources $848,597 $811,342 $1,047,531 $771,872 
Deduct— 
Operating expenses. --- $160,206 $153,750 $133,685 $126,386 
Mexican Govt’s partici- 
ation in earnings --_- 34,569 30,354 32,500 30,000 
cable used in repairs __- 68,565 14,215 9,951 32,431 
Divs. (10% per annum) - 340,942 287,010 287,010 263 ,068 
Miscellaneous ~~ ------- 10,121 1,401 "  , Serene 
Add to surp. for year $234,194 $324,612 $578,358 $319,987 
Previous surpius- --- -- _ 2,706,507 2,381,895 1,803 ,537 2,004,947 
MR So law yao n $2,940,701 $2,706,507 $2,381,895 $2,324,934 
Additions & improve’ts- TeeIne el hee Ne eee y521,397 
$2,223,176 $2,706,507 $2,381,895 $1,803,537 


z Includes interest on investments and deposits in 1907, about $106,500. 
y Re third Gulf cable and other betterments, as mentioned in circular of 
Dec. 30 1906. 


BALANCE SHEET DEC. 31. 


1909. 1908. | 1909. 1908. 

Asscis— $ $ | Liabilities— $ 
PO ihc te tke 3,541,334 2,816,561 | Capital stock_--.--... 3,750,000 3,000,000 
Cash at banks------ 254,842  359,119|Sundrycreditors.... 76,253 61,579 
Construction account Loans on collateral.. --..-- 400,000 

re-third cable... --.---- *710,338 | Dividend ___.-.---- 89,735 71,752 
Construc. loan to Cen. Surplus revenue end 

& South Am. Tel. 450,000 750,000, of year_._..------ 2,223,176 2,706,507 


RR. bonds & other 

securities (cost). -.1,522,158 1,268,720 
Treasury stock (par) 160,600 129,900 
Sundry debtors - ---- 210,230 205,200 


Rey pe ee 6,139,164 6,239,838 











nteaninine ames 6,139,164 6,239,838 


* Includes part cost New York-Colon cable and equipment of New York 
cable office and connections, $499,379, and of cable steamer Relay, $210,959; 
total, $710,338—paid for from surplus earnings since the closing of the con- 
struction account March 31 1906.—V. 90, p. 853. 


Union Bag & Paper Co., New York. 


(Report for Fiscal Year ending Jan. 31 1910.) 

President Edgar G. Barratt says in substance: 

In submitting the accompanying financial statements for 1909-10, we 
wish to call attention to the following tabulation, showing comparisons 
between the statement of Jan. 31 1905, preceding the issue of our bonds, 
and that of Jan. 31 1910: 





1905. 1910. 1905. 1910. 
Properties _$26,911,458 $31,048,497| Bonds&pur.obl. —-_____ $4,032,333 
Inventories _ 1,470,452 3,136,050| Current liabil’s_ $606,448 581,996 
Accts. receiv- Deprec. & s.f. 163,809 1,162,475 
able & cash 403,695 443,483 | Surplus_ -- ---- 1,015,348 1,851,226 














APR. 2 191v.: 


THE CHRONICLE 





913 








From this it will be observed that the additions to fixed tea) gy of 
over $4,000,000 have been almost entirely provided for by the issue of fixed 
liabilities, thus spreading the payments over a long term of years. The 
large increase of over $1,700,000 in current assets has been provided for by 
using surplus earnings as well as the funds for depreciation and renewals. 
In 1905 the net working capital was about $1,200,000 and now is about 
$3,000,000. The sale of bonds during 1909 (V. 88, p. 1201, 1260) enabled 
us to reduce short-time purchase obligations by substituting bonds therefor 
and also to take up temporary loans made on account of purchase of peer: 
erties. In order to provide a larger amount of pulp wood than usual, the 
production of lumber from our Canadian saw-mills was decreased and the 
profits from this source curtailed somewhat, as no profit is included in the 
pulp wood on hand at the mills. Our miscellaneous sales of sulphite and 
bees paper were below normal, owing to general market conditions. 

The promise for an increasing business in the fall was not entirely fulfilled 
and the general average is considered only fair. In order t> maintain our 
high standard, qualities and weights of bags were in many cases increased 
without immediate profit. 


RESULTS FOR YEARS ENDING JAN. 31. 





1909-10. 1908-09. 1907-08. 1906-07. 
Profits per year_...-... $1,055,400 $1,088,963 $1,276,758 $934,487 
Interest on bonds-- ---- 167,577 129,088 124,619 106,875 
Int. on 6% purch. notes 37,034 45,572 41,500 38,750 
Dividends on preferred. (4)440,000 (4)440,000 (4)440,000(5 44)605,000 

Depreciation, &c_----- 4149 ,925 203,241 92,94 
Sinking fund for bonds __ 107,605 99,417 88,175 64,000 
SND ia a ok whan $153,258 $242,844 $379,224 $26,920 


zx The ‘‘cost of properties’ as per balance sheet was increased during the 
year $180,914 for additions, &c. (viz.: ‘‘additions to real estate, buildings, 
pont and machinery, after deducting proceeds of sundry sales, including 
iscount and expenses on bonds issued during year, against $436,077 for 
the same and other purposes in the previous year’). It was reduced by 
$1,162,475 on account of extinguishment, depreciation and sinking funds; 
against $930,226 in 1908-09. 


BALANCE SHEET JAN, 31. 


1910. 1909. | 1910. 1909. 
Asscis— $ $ Liabilities— $s 3 
Cest of properties 29,886,023 29,937,357 | Preferred stock_-.11,000,000 11,000,000 


Inventories (ap- Common stock. --.16,000,000 16,000,000 








proximate cost).*3,136,050 2,960,674| First mortgage 5% 3,239,000 00, 
Accounts and bills |Oblig.for prop.pur. 793,333 1,064,603 
receivable __- 339,566 310,620| Bankers’ loans... 375,000 815,000 
CU ks ics cares 103,916 66,129} Accounts payable. 177,878 259,697 
| Interest accrued - . 29,118 37,513 
| Surplus ____...-.. 1,851,226 1,697,968 
Total __.....--33,466,555 53,274,780 TE int cas ices 33,465,555 33,274,780 


ee 


* Inventories include in 1910: Woodland operations and logs in rivers. 
$1,117,489; pulp wood in piles, $956,550; lumber, $180,838; supplies, stor 
ee, Se. Sane tae; merchandise on hand and in process, $695,071.— 

: oe : 


Railway & Light Securities Co., Boston. 
(Report for Fiscal Year ending Jan. 30 1910.) 


This company, whose third series bonds were recently 
offered for sale (see subsequent page), reports as follows: 
PROFIT AND LOSS YEARS ENDING JAN. 30. 




















1909-10. 1908-09. 1907-08. 1906-07. 
Underlying and invest- 
ment bond int. rec'd 
Oe OCCT WEG. oo... $123,167 $112,576 $110,198 $100,378 
Divs. on investm’'t stocks 31,625 18,198 22,164 19,137 
Interest on notes, &c_-_- 8,515 784 2,526 869 
$163,307 $131,558 $134,888 $120,384 
Collat. trust int. paid 
and accrued _______-_ $43,750 $25,000 $25,000 $24,494 
Discount—Series bonds - a Se eat. es 545 
Interest on notes _----- 4,298 8,639 10,246 7,422 
pe eer pre 6,992 5,48 5,516 5,801 
$95,767 $92,430 $94,126 $82,122 
Profit on securities bought 
Ge GON... S428. se 24,083 85 4,234 39,087 
$119,850 $92,515 $98 ,360 $121,209 
Pref. dividends (6%) -_- 60,000 60,000 60,000 60,000 
Com. dividend (2%)-_-_- eee? ee plea Sih a Alege wae” 
Net profit carried to 
ONteEe Sst suas o $39,850 $32,515 $38,360 $61,209 
FINANCIAL STATEMENT JAN. 30. 
1910. 1909. 1910. 1909. 
Asseis— $ $ Liabilities— $ $ 
Investm’t securities— Preferred stock __--_- 1,000,000 1,000,000 
Bonds(book val.) 22,492,055 2,081,400 | Common stock _--__- 1,000,000 600,000 
Stocks (book val.) 2519,258 295,626/Collat. trust bonds__1,000,000 500,000 
Accrued int. receiv... 44,144 31,258 | Notes payable_.__... __.__-- 247,000 
Int. paid inadvance. __.---- 2,672 | Accrued int. payable 12,500 6,250 
GN * ivieknds bi ce 75,621 21,020; Surplus __.._.___.. 118,577 78,727 
ME 4 4Ghee oe 3,131,077 2,431,977 mee ees. cet 3,131,077 2,431,977 








z Par value of the bonds is $2,952,500. zPar value of the stocks is 
$715,200.—V. ©°, p. 168. 


ES 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Albany & Susquehanna RR.—Litigation.—See Delaware & 
Hudson under ‘‘Annual Reports” on a preceding page.— 
V. 89, p. 1068. 

American Cities Railway & Light Co.—Report.—The re- 
sults for calendar years compare as follows: 

American Cities Railway & Light Co.—Holding Company. 


Calendar Total Net, after @ Fixed Dividend Balance, 

Year— Income. Tazes. Charges. Paid. Surplus 

 . Speer $714,245 $686,163 -.5__....___. *$683,394 $2,769 

LO < 2s ee 547,897 518,396 a<Ceoubura “AEB eee 104,030 
Combined Income Account of Local Companies. 

1909 ___- . 5,801,238 2,440,293 1,277,042 x# 799,433 363,818 

1908 _- . 5,435,494 2,155,246 1,253,715 | 617,176 284,355 





inant . eB es 
* Includes 6% on outstanding preferred stock ($414,366) yearly and ‘in 
909 246% on common ($269,028).—V. 90, p. 107. 


Ardmore (Okla.) Traction Co.—Sale May 2.—Receiver 
C. L. Byrne, Ardmore, by order of court, will sell this 
company’s property at private sale (sealed bids) to highest 
bidder for cash on May 2. 


The property includes 4.7 miles of trolley line, liberal 50-year franchise, 
ark, supplies, &c. Upset price, $60,000. Certified check for 10% of 
id, payable to receiver, to accompany hid. 


Atchison Topeka & Santa Fe Ry.—Option to Subscribe.— 
Comptroller D. L. Gallup, 5 Nassau St., N. Y., announces, 
by advertisement on another page, under date of March 29 
1910, that all shareholders of record April 19, both common 





and pref., will be given the privilege to subscribe at 1024%4% 
and interest, during the period beginning June 1 and ending 
June 3 1910, for an amount of the company’s 50-year 4% 
convertible gold bonds, issue of 1910, equal to 14% of their 
respective holdings of stock. The offering has been under- 
written. The bonds will mature June 1 1960 and will be 
convertible on or after June 1 1913, but prior to June 1 1923, 
at option of holders, into common stock of an equal par value. 


The subscription price of each $1,000 bond will be $1,025 and interest, 
ayable as follows: At time of subscription, $325; and between Dec. 6 and 
ec. 8 1910, $350; and between June 6 and June 8 1911, $350 and adjusted 

accrued interest. Subscription warrants and a circular furnishing further 
details will be mailed as soon as possible. 


Statement by Walker D. Hines, Acting Chairman of the Executive Com. 


The issue just authorized of $43,686,000 of 50-year 4% convertible gold 
bonds is to aid in providing for necessary capital expenditures a gating 
over $46,000,000 designed to enlarge the capacity of the lines now in opera- 
tion. The territory served by the Atchison system is developing with ex- 
traordinary rapidity, and the largely increased business already in sight 
urgently requires these improvements and insures a very large increase 
in the earnings of the system. 

It may also be stated that the company is expending over $18,000,000 
for new equipment and is constructing nearly 600 miles of additional rail- 
road in the State of Texas to serve a very extensive territory which is now 
almost entirely without railroad facilities. Important portions of this 
additional Le | are expected to be in operation within a rer and, it is 
believed, will still further increase to a large extent the earnings of the sys- 


tem. 

{Rights to participate in the capene Gteg| syndicate formed by J. P. 
Morgan & Co., the Nat. City Bank and the First Nat. Bank, to guarantee 
this issue of convertible bonds, were offered at 101, from which it is as- 
sumed that the company will probably get about par for whatever bonds 
are not subscribed for by stockholders.]—V. 90, p. 848, 302. 


Atlanta & West Point RR.—Additional Stock.—The 
Georgia RR. Commissioners on March 28 granted the com- 
pany permission to issue $1,232,200 additional stock, the 
proceeds to be used to retire at par the $1,232,200 6% cer- 
tificates of indebtedness. The new stock will be offered at 
par to the present shareholders, and where the latter hold 
certificates of indebtedness, stock will be issued to them in 
lieu thereof at par. The certificates will be paid with accrued 
interest on July 1.—V. 89, p. 1595. 


Bangor & Aroostook RR.—Bonds Sold.—Brown Bros. & 
Co. announce that the $1,650,000 Washburn extension Ist M. 
bonds offered last week have all been sold. Compare ¥. 90, 
p. 848. 


Belton & Temple (Tex.) Traction Co.—VForeclosure Sale.— 
The Federal Court at Waco, Tex., on March 17 ordered the 
foreclosure sale of the road, which will take place on May 3. 


W. G. Haag of Temple, Tex., is appointed special master commissioner 
to make the sale and ordered to report the same to the court for confirmation 
on June 11.—V. 90, p. 501. 


Bleecker Street & Fulton Ferry Ry., New York.—Forfeiture 
Suit Remanded to State Court.—Judge Coxe in the U. 8. Cir- 
cuit Court on March 6 remanded to the State Supreme Court 
the action brought by the State Attorney-General for for- 
feiture of franchises. 


It is claimed that the company has not constructed connecting tracks 
on Mail and other streets required by franchises granted by the State Legis- 
lature in 1860 and 1873 and the Board of Aldermen in 1883. The receivers 
of the Metropolitan Street Ry. had the cases removed to the U.S. courts. 
Judge Coxe says that if it were argued that the Federal Court could make 
a decree annulling a franchise granted by a State it would follow that the 
courts of one State might destroy the franchises of sister States, a revolu- 
tionary proposition.—V. 69, p. 1344. 


Camden & Trenton Ry.—VForeclosure Sale.—The sale of 
the road on March 18 to the reorganization committee was 
confirmed by the U.S. Court at Trenton, N. J., on March 28. 
Chancellor P tney at Trenton on March 17 authorized the re- 
ceiver to issue $30,000 certificates to pay taxes.—V. 90, 
p. 770, 446. 


Chesapeake & Ohio Ry .— Sale of Stock.—The reports of the 
New York Central and Cleveland Cincinnati Chicago & St. 
Louis railroads, published March 12, show on pages 704 and 
713 that the two companies sold their holdings of $5,000,000 
and $3,000,000 stock respectively at profits of $1,354.410 
and $814,291. Compare V. 88, p. 294.—V. 90, p. 848, 771. 


Chicago Rock Island & Pacific Ry.—Sale of Equipment 
Bonds.—Speyer & Co. have purchased from the company 
and sold privately here and sivenn about $6,750,000 414% 
equipment trust notes, series D, secured on standard equip- 
ment costing about $7,500,000. The notes are dated May 1 
1910, par $1,000 each, and the issue matures in 30 semi- 
annual installments of $225,000 each, from Nov. 1 1910 to 
May 1 1925. Trustee, Bankers’ Trust Co., N. Y.—V. 90, 
p. 848, 771. 


Cleveland Southwestern & Columbus Ry.—Bond Pool Ex- 
pires.— The agreement under which about $750,000 Ist gen. 
consols were pooled by the owners Feb. 1 1907 with a com- 
mittee consisting of J. R. Nutt, George N. Chandler and 
F. E. Myers of Ashland, O., has expired, and the bonds, with 
April 1 1910 coupon attached, are being delivered in ex- 
change for the pooling certificates at the Citizens’ Savings & 
Trust Co., Cleveland. Interest has been paid regularly on 
these bonds.—V. 88, p. 504. 


Delaware RR.—Offering of Stock Guaranteed by Phila. 
Balt. & Wash. RR. (Penn. RR. System).—Joseph Walker & 
Sons, New York; Charles Fearon & Co., Philadelphia, and 
Redmond & Co., New York, are offering at a price to net 
4.10% income, by advertisement on another page, the unsold 
peewen of 10,000 shares of the capital stock of the Delaware 

R. Co., guaranteed dividends at the rate of 8% under the 
recently consummated lease of the road to the Phila. Balt. & 
Wash. RR. Co., which is an integral part of the Pennsylvania 
RR. system. The stock is tax-exempt in New York, New 


Jersey, Connecticut, Delaware and Maryland, and presents 
numerous other attractive features which are pointed out 
in the aforesaid advertisement as follows: 
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(1) Earnings well in excess of dividend requirements. (2) Annual 
dividend rate not less than 6% for past 53 years and since 1906 8%. 
(3) The road forms an integral part of the shortest and lowest grade rail 
line from Norfolk and vicinity to Philadelphia, New York and the North, 
(4) The road is physically and financially in excellent condition. (5) Total 
capitalization only $24,000 per mile, and after deducting cash and securities 
in sinking funds and | aren | approximately $15,000. (6) The guarantor 
is strong financially and an important part of the Pennsylvania System. 
(7) The lease is a strong one in every particular.—V. 90, p. 559, 502. 


Detroit Mackinac & Marquette RR. Land Grant.— April 1 
Interest Omitted.—No interest was paid on the income bonds 
on April 1. Recent payments have been: In 1909, Oct., 
1%; April, none; 1908, Oct., none; April, 1%.—V. 89, 
p. 918. 


Fort Smith (Ark.) Light & Traction Co.—Virst Dividend.— 
An initial dividend of 114% has been declared on the $650,000 
5% pref. stock (cum. from Jan. 1 1907), payable April 15 
to holders of record April 1 out of the earnings for the quarter 
ending March 31 1910. The company is managed by H. M. 
Byllesby & Co., Chicago. Compare V. 90, p. 572, 303. 


Galveston Harrisburg & San Antonio Ry.— New Mortgage. 
—The stockholders will vote on May 23 on authorizing a 
new mortgage to secure an issue of $10,000,000 30-year 6% 
bonds on the properties acquired in 1905 and the new line 
from Stockdale to Cuero, Tex., 47 miles, built by the co. 


The properties include those of the former New York Texas & Mexican 
Ry., Gulf Western Texas & Pacific Ry., San Antonio & Gulf RR., Galves- 
ton Houston & Northern Ry. and Gonzales Branch RR., and the 47-mile 
new line referred to above, a total of about 425 miles. The new mortgage 
will provide for refunding the outstanding bonds and for the cost of the 
new line and other purposes.—V. 90, p. 372 

Grays Harbor Ry. & Light Co., Aberdeen, Wash .—Sale.— 
Sanderson & Porter, engineers of New York, have acquired 
the property. There is no further announcement at pres- 
ent.—V. 86, p. 420. 


Houston & Texas Central RR.—Bonds Called.—First 
mortgage bonds of 1890, aggregating $190,000, have been 
drawn by lot and will be redeemed at 110 and interest on 
' presentation at the company’s office in the Equitable Bldg., 
this city, interest ceasing May 27 1910. See numbers in our 
advertising columns on another page. 


Bonds.—The company on March 24 applied to the Texas 
R.R. Commissioners for authority to issue $3,000,000 bonds 
on the cut-off from Mexia to Nelleva, 94 miles.—V.90, p. 54. 


Joplin & Pittsburgh (Electric) Ry.— Bonds O/fered.— 
N. W. Harris & Co., N. Y. and Boston, Harris Trust & Sav- 
ings Bank, Chicago, and E. H. Rollins & Sons are offering 
at 97 and interest, yielding about 544%, the unsold por- 
tion of $1,750,000 first mortgage 5% gold bonds, dated 
March 1 1910 and due March 1 1930, but redeemable at 103 
and int. on any int. date. Int., M. & S., at Harris Trust & 
Savings Bank of Chicago (joint trustee with St. Louis Union 
Trust Co.), at office of N. W. Harris & Co., New York, or 
through any of the offices of E. H. Rollins & Sons. Par, 
$500 and $1,000 (c*). 


Abstract of Letter from Pres. Jos. J. Heim, Kansas City, Mo., Mch. 21 1910. 
Property.—The company owns and operates an electric railway 95 miles 
in length with a total trackage of over 100 miles (including sidings and yard 
tracks), embracing the local street railway lines in Joplin, Mo., and Pitts- 
burg, , and interurban limes conncecting the two cities (about 27 
miles apart), and also Pittsburg with Mulberry, Girard and Cherokee, 
Mineral, Weir City, Scammon and Columbus, all except in the cities and 
towns upon private right of way. Modern steam railroad standards, 70-lb. 
steel rails, heavy ballast, concrete and steel bridges and trestles, modern 
car shops, 3 steam plants generating capacity of 2,000 h. p., and two sub- 
stations. Supplementing this power the company ae eg 9 hydro-electric 
current at low cost under long-term contract [from Spring River Power Co., 
controlled by Empire District Electric Co. V. 89, p. 595.—Ed.] 


Capitalization at Time of Delivery of Bonds Now Offered. 
Capital stock (common, auth., $5,000,000; out, $3,300,000); 


preferred (auth., $2,000,000; out, $900,000)_____________ $4,200,000 
First mtge. 5% bonds, auth., $5,000,000; outstanding.________ 1,750,000 


Ten-year 6% debentures not secured by mtge. (income for first 
NE 6 eee ee ae aan tak eee eae aa aes ~~ K- - 1,050,000 
The first mortgage bonds are a first lien on all property now owned or 

hereafter acquired. Of the authorized issue of $5,000,000, $1,750,000 are 
now outstanding; the remainder ($3,250,000) are in escrow and can be 
issued to reimburse the company for not to exceed 80% of the actual eash 
cost of permanent extensions and additions, but only in case the net 
earnings for the year preceding shall have been at least twice the annual 
interest charge, including bonds then proposed to be issued. 
mtge. of 1907 has been discharged of record.—Ed.] 


Earnings for Year ended Feb. 28 1910 and Estimated for Cal. Year. 1910. 


(The old 1st 


1909-10. 1910 (Est.) 
NON. sek os Sa Sle $382,407 $450,000 
Net (after taxes) available for interest_.___._.____- 163 ,347 185,000 
Annual interest charge on $1,750,000 first mtge. 5s__ 87,500 87,500 


The entire system was not in operation during the year ended Feb. 28 
1910 and the estimate shown for the calendar year 1910 is conservative. 

The territory served includes rich farming land, but is better known from 
the large production of zinc, lead and coal. The company operates under 
franchises without burdensome restrictions, and outside the municipalities 
its lines are located upon private right of way. There is a cash investment 
in the property of more than $1,000,000 over and above the first mortgage 
bonds. The president, Joseph J. Heim (Pres. Kansas City Home Telephone 
Co.; V.-P. National Bank of Commerce, Kansas City, Mo.; director Kansas 
City Ry. & Light Co., &c.); Vice-President, W. W. Calhoun; and Secretary 
and Treasurer, John A. Prescott, Kansas City, Mo.—V. 85, p. 469. 


Lehigh Valley RR.—Reporied Plan.—We have been unable 
to obtain an affirmance or denial of the report current this 
week that the directors have arranged to pay a 50% cash 
dividend on the $40,334,800 common stock to repay the 
stockholders in part for the improvements on the road 
during the time when they received little or no dividends, 
and to offer the shareholders the right to subscribe for one 
share of new stock for each share now held. 


This would furnish the company with the money required for the cash 
dividend and for further improvements and the redemption of the $6,000,000 
7% bonds maturing Sept. 1.—V. 90, p. 698, 559. 


Meridian (Miss.) Light & Railway.—Change in Control.— 
Henry L. Doherty & Co., New York, have purchased prac- 
tically all of the outstanding capital stock which consists 





of $702,400 common and $168,300 preferred. See page 66 
of “Electric Railway Section.”—V. 87, p. 813. 


Michigan United Railways .—Listed in London.—The Lon- 
don Stock Exchange has listed a further $800,000 ‘first and 
refunding” 5s, making the total listed $2,800,000 (V. 88, 
p. 1437).—V. 90, p. 106. 


Milford & Uxbridge Street Ry.— New Siock.—The Massa- 
chusetts RR. Com’n has authorized an issue of 880 shares 
of cumulative pref. stock at $100 per share, the proceeds to 
be used to pay off floating debt.—V. 88, p. 375. 


Missouri Kansas & Texas Terminal Co., St. Louis.— 
Franchise.-—The company recently obtained the necessary 
franchise to build its proposed freight yards and terminals. 
The details of the bond issue have not yet been arranged. 
See V. 89, p. 721, 717. 


New Jersey & New York RR.—Option to Extend Maturing 
Bonds .—Holders of the $400,000 Ist M. 6s due May 1 1910 
are offered, by advertisement on another page, the option, 
upon payment of $45 per $1,000 bond, at the office of J. P. 

organ & Co., 23 Wall St., to have their bonds extended, 
with lien unimpaired, to May 1 1940, with interest at 5% 
per annum, payable M. & N. in N. Y.; or the firm will buy 
any of the bonds at par and int. at any time prior to May 1 
1910.—V. 65, p. 822. 

New York Central Lines.—New Equipment Trust.—The 
Public Service Commission, 2d Dist., Thursday authorized 
the N. Y. Central & Hudson River RR. Co. and the Lake 
Shore & Michigan Southern Ry. Co. to execute the ‘New 
York Central lines equipment trust of 1910,’’dated Jan. 1 
1910, with Edward V. W. Rossiter, John Carstensen, Alfred 
H. Smith and John F. Deems and the Guaranty Trust Co. 
of New York, providing for the issue of not exceeding $30,- 
000,000 44%4% equipment trusts, which will be sold at not 
less than 97%. 


These certificates will represent 90% of the cost of equipment to be pur- 
chased, including fn part: 214 locomotives, 105 passenger ears and 20,850 
freight cars, costing $26,467,831, which amount is te be divided as follows: 
N. Y. Cent. & Hud. River RR. Co., $4,583,833: Lake Shore & Mich. South- 
ern Ry. Co., $13,152,210; Mich. Central, $4,785,859; ‘‘Big Four,’’ $2,627,- 
853, and Chieago Indiana & Southern, $1,318,076.—V. 89, p. 1223. 

New York New Haven & Hartford RR.—New Subsidiary. 


—See Westchester Northern RR. below.—V. 90, p. 698, 560. 


New York State Railways.— New Securities.—The Public 
Service Comm., 2d Dist., on March 25 authorized the com- 
pany to increase its capital stock from $23,140,200 to $23,- 
860,200; also to make a first consolidated and refunding mtge. 
upon all its property, rights and franchises to secure not ex- 
ceeding $35,000,000 50-year 5% gold bonds, of which the 
immediate issue, $4,508,634, is to be sold or exchanged at 
not less than par for the purposes below stated. 

1. Purposes for which the $720,000 New Stock is Issuable. 

a. To be Exchanged $ for $ for Stocks now Owned by Mohawk Valey Ca. 

Roch. & Suburban Ry., pf_$334,000! Roch & Electric Ry. Co___$17°,900 
do do com. 66,800/ Ontario Lt. & Traction Co__ 100,000 

b. For Remaining Stocks of Said Companies Held by Public. 
Rochester & Suburban Ry. ‘ ‘i cram Flectrie Ry...... $26,100 

($16,000 pref.).........- $19,200 

2. Purposes for which the $4,508,634 New Bonds May now be Issued. 
To refund the outst’g bonds of the Roch. & East. Rapid Ry. Co_$1,500,000 
To discharge certain notes of the Rochester Ry. Co 200,00 


For the purchase and acquisition of Rome City Ry. bonds____ 200,000 
For the purchase and acquisition of certain promissory notes or 

their renewals of Utica & Mohawk Valley Ry , $300,000, and of 

I I  -»  h etins tn ene 535,000 
For the acquisition of certain obligations of the Syracuse Rapid 

SE I i as teem en gs ie hea wid ms ao 1,460,000 
For acquisition of Rochester & Suburban Ry. obligations_---_- 613,634 


Note.—The authorization as regards the last two items, together aggre- 
gating $2,073,634, is upon the express condition that upon any consolida- 
tion or merger of the Syracuse Rapid Transit Ry. Co. and of Rochester & 
Suburban Ry. Co., or either of them, with the New York State Railways, 
the capitalization of the expenditures represented by the obligations of said 
companies may be taken up with the same force and effect as upon an appili- 
tion by each of the debtor companies to capitalize the same, and the au- 
thorization shall not have any force or effect until the New York State 
Railways shall have filed with the Commission an acceptance of the au- 
thorization order containing said condition. The settlement of the remain- 
ing matters now before the Commission will complete the Commission's 
action on the reorganization plan of the New York State Railways. Com- 
pare Electric Ry. Sec., p. 100; also V. 88, p. 58, 823, 945.—V. 90, p. 698. 


New York Susquehanna & Western RR.— Option to Extend 
Maturing Bonds.—The $250,000 Ist M. 6s of the Paterson 
Extension RR. will mature June 1 1910, and notice is given, 
by advertisement on another page, that the holders will have 
the option, on or before that date, upon payment of $55 per 
$1,000 bond, at the office of J. P. Morgan & Co., 23 Wall St., 
of having such bonds extended so that they will mature 
June 1 1940, with interest at 5%, payable J. & D. in N. Y.; 
or the firm will buy any of the issue at par and int. at any 
time prior to June 1 1910.—V. 90, p. 373. 


New York Westchester & Boston Ry.—New Ally.—See 
Westchester Northern RR. below.—V. 90, p. 237. 


Northern Central Ry.—Directors Recognize Philadelphia 
Committee.—Joseph Moore Jr., Chairman of the Philadelphia 
minority stockholders’ committee, announced on March 28 
that his committee had been formally recognized by the 
Jenkins committee, appointed by the board of direetors to 
prepare a lease of the road to the Pennsylvania RR. Co., as 
having more assents than the Baltimore committee. 


This gives the Philadelphia committee all the rights, privileges and posi- 
tion provided for by the resolutions adopted at the annual meeting. & the 
stockholders with respect to an appraisement of the property for the pur 
pose of securing the best terms possible. It was also announced that the 
Moore committee had named and the Jenkins committee aS the ap- 
pointment of Col. T. M. R. Talcott of Richmond, Va., as the railroad ex- 
pert to examine the figures ay ee by the Northern Central and otherwise 
to advise the committee.—V. 90, p. 560, 565. 


Pennsylvania Company.—Proposed Lease.—See Pitts. 
Youngstown & Ashtabula Ry. below.—V. 90, p. 303, 237. 
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Pennsylvania RR.—Bonds Offered.—See Vandalia RR. 
below.—V. 90, p. 634, 628. 


Philadelphia & Western Ry.—Sale.—E. B. Smith &Co., 
New York and Phila., have purchased the property of this 
company, which operates an 11%-mile electric road run- 
ing between Philadelphia and Stafford, Pa.—V.85, p. 1463. 


Pittsburgh Youngstown & Ashtabula Ry.—JLease.—The 
shareholders will vote May 15 on a proposition to lease the 
property to the Pennsylvania Company (which owns $5,- 
775,000 of the $9,100,000 pref. stock and all of the $2,100,000 
common stock) on the following general basis, as described 
by Pres. Joseph Wood in circular of March 21: 


(1) The efficient operation and maintenance of your property. (2) The 
maintenance of the corporate organization. (3) The payment of a guaran- 
teed rental sufficient to pay the interest on your funded debt and other obli- 
gations and a dividend of 7% (134% Q.-M.) on your pref. and com. capital 
stock. (4) Betterments to meet, from time to time, the demandsof the 
increasing business, the cost of which shall be represented by capital stock 
or bonds to be issued by your company, and to bear such rate of dividend 
or interest as may be satisfactory to the lessee; and (5) The failure to pay 
the rental provided in the lease, and perform all of the covenants therein 
contained, for 90 days, shall work a forfeiture of the lease. 

[The present lease is from year to year, and under it dividends up to 7% 
on the pref. shares ‘‘are to be paid when earned.’”’ ‘The pref. shares have 
received their full 7% to March 1910 and the common 7% from March 1907 
to March 1910.—Ed.]—V. 90, p. 699. 


Railway & Light Securities Co.—Report.—See ‘‘ Reports.” 

Bonds.—Parkinson & Burr, Boston and N. Y., recently 
offered at par the unsold portion of $500,000 collat. trust sink. 
fund gold 5s, 3d series, dated Nov. 1 1909, due Nov. 1 1939, 
callable, all or part,at 103 and int. Int. M. & N. at Old 
Colony Trust Co., trustee, Boston. Par $1,000 c*. A 
circular says: 


Capitalization: Collateral trust 30-year 5% gold, 1st series, due May 1 
1935 (V. 81, p. 1793), $500,000; 2d series, due May 1 1939 (V. 89, p. 229), 
$500,000; 3d series, due Nov. 1 1939 (now offered) $500,000. Pref. stock 
o% cum., $1,000,000 full paid; common stock (auth., $1,200,000), issued 
$1,000,000 full paid. 

The 3d series bonds are secured by deposit with the trustee of $625,000 
bonds (compare ‘Elec.  f Sec.’’) viz.: Columbus (Ga.) Electric Co. 
ist M. coll. tr. 5s, due April 1 1933, $75,000; Consol. Power & Light Co. of 
South Dakota 1st M. 5s, due June 1 1928 (V. 88, p. 503), $50,000; Paducah 
Trac. & Lt. Co. coll. tr. 5s, due Nov. 1 1935, $42,000; Pensacola Elec. Co. 
ist M. 5s, due Aug. 1 1931, $75,000; Canton-Akron Consol. Ry. gen. consol. 
5s, due Jan. 1 1933, $100,000; Cleve. Painesville & East. RR. Co., ist con- 
sols 5s, due Oct. 1 1918, $75,000; Lake Shore Electric Ry. Co., gen. M. 5s, 
due Feb. 1 1933, $108,000; United Missouri River Power Co. 30-year sink. 
fund 6s, due March 1 1936 (V. 88, p. 752), $100,000. 

Sinking fund for 3d series bonds (years ending Nov. 1), 1914 to 1919, 
$10,000 yearly; 1919 to 1924, $15,000 yearly; 1924 to 1929, $20,000 yearly; 
1929 to 1939, $27,000 yearly. 

Total securities owned Dec. 31 1909: Bonds, 19 companies, par, $2,950,- 
000; ‘‘book value, $2,482,110;"" income, $143,500. Stock, 13 companies, 
per $862,600; ‘“‘book value, $627,485;"’ income, $36,760; total income, 

180,260. Of the aforesaid bonds, $1,250,000 are deposited with the Old 
Colony Trust Co., trustee, to secure the 1st and 2d series coll. tr. bonds. 
The company has investments in 29 companies, 19 of which are under the 
management of Stone & Webster. Income account (based on above hold- 
ings): Gross earnings, $180,260; expenses (approximately), $7,500; inter- 
est charges, $52,000; baiance, $120,760. Compare V. 90, p. 168. 


St. Louis & San Francisco RR.—To0 Vote on New Bond 
Issue.—The stockholders will vote on May 16 on authorizing 
an increase in the bonded debt by the creation of the new 
New Orleans Texas & Mexico Division mtge., limited to 
$50,000,000 of 30-year 5% bonds, due March 1 1940, per 
plan, V. 90, p. 699. The official circular says in substance: 


To act upon an increase of the bonded indebtedness by. the issue of its 
New Orleans Texas & Mexico Division 1st mtge. 5% gold bonds, limited 
to $50,000,090, to be dated March 1 1910 and payable March 1 1940 in gold 
coin of the U. S., of or equal to the present standard of weight and fineness. 
The first $26,000,000 bonds to bear interest at the rate of 5% per annum; 
the remainder, $24,000,000, to bear such rate of interest, not to exceed 5% 
er annum, as the board of directors or the executive committee may, 
rom time to time, fix, payable semi-annually on March 1 and Sept. 1 in 
each year in like gold coin, and both principal and interest to be payable 
in the City of New York, and also in London at $4 86 per Ib. sterling; in 
Amsterdam at 2 guilders 48 cts. to the dollar; in France, Belgium and 
Switzerland at 5 francs 18 centimes to the dollar; in Germany at 4 reichs- 
marks 20pf. to the dollar, and both as to prin. and int. free from any taxes 
which this company may be required to pay thereon or retain therefrom 
by or under any present or future law. The said bonds to be redeemable 
at the option of this company on March 1 1927 or on any interest day there- 
after at 105% and int. upon 90 days’ notice. The issue of said bonds to be 
secured by mtge. and deed of trust upon all! of the railroads and interests in 
railroads, equipment, franchises and property of the Colorado Southern 
New Orleans & Pacific RR. Co., the capital stock of which is owned by this 
company.—V. 90, p. 699, 560. 


Seaboard Air Line Ry.—Listed.—The New York Stock 
Exchange has listed $24,970,000 5% adjustment mtge. bonds 
due 1949, for $1,000 each, with authority to add from time 
to time $21,000 additional on notice of sale, making the 
total amount to be listed $25,000,000. 

Earnings.—F¥or 6 months ending Dec. 31: 


6 Mos. Gross. Net. Tazes. Oth. Inc. Charges. Bal., Sur. 
> | La $9,507,302 $3,255,339 $356,508 $125,534 $2,196,966 $827,399 
1908 - . 8,864,876 2,366,437 340,880 Fg eg eee SSA re 


‘Other income’”’ ($125,534) as above includes income as follows: From 
rentals, $38,717; other sources, $29,665; car per diem and mileage, $31,354; 
adjustment of subsidiary lines’ operations under receivership, July 1 to 
Oct. 1 1909, $25,797. Fixed charges ($6,482,937) include: 

Fix interest on funded debt, $1,548,237; interest on adjustment bonds, 
(2 mo_, $208,162: on receivers’ certificates, $141,701; on equip. obliga- 

ons, $142,747; on floating debt, $60,490; rents paid for lease of road, 
b+ ig rg other rentals, $54,106; outside operations, $16,021.—V. 99, p. 

Southwestern Street Ry., Philadelphia.— Sale Adjourned. 

—The foreclosure sale has again been adjourned to April 20. 


The upset price is now $250,000.—V. 89, p. 1598. 


Toledo & Indiana Traction Co.—New Company.—This 
new company increased its capital stock March 24 from 
$10,000 to $400,000, and on or about March 28 took title to 
the property of the former Toledo& Indiana Ry., foreclosed 
Feb. 8. 
following directors (and officers) are announced: 


Pres., S. C. Schenck; Vice-Pres., S. D. Carr; Sec., C. F. Chapman Jr.; 
Treas., D. D. Schenck, and Thomas H. Tracy, all Toledo men. [S. C. 
Schenck was President of the road for several years previous to the receiver- 
ship.J—V. 90, p. 448. 


Tonopah & Goldfield RR.—New Director.—George Wing- 
field, of Reno, Nev., has been elected a director to succeed 
R. H. Rushton.—V. 89, p. 1598. Aq 


An extension to Ft. Wayne, Ind., is proposed. The 





Topeka (Kan.) Railway.—Conirol Sold.—President E. W, 
Wilson and associates have sold their majority holdings in 
the stock to the McKinley syndicate of Pekin, IIl., at a price 
reported to be somewhat less than $1,000,000. 

Franchise.—The City Council on Mch. 21 granted the com- 
pany a franchise to build on a number of additional streets. 

The company desires a blanket franchise, and it is thought will not avail 
os S ioe franchise under the restrictions and conditions imposed.— 

Underground Electric Railways of London.—Earnings.— 
The report for the half-year ending Dec. 31 1909 shows that 
the full interest charges were earned on the 444% bonds. 
Since that date the earnings of all the controlled companies 
show an increase over last year. The earnings of the 
Mct. District Co. for 13 weeks this year show an increase of 
about £12,000 (10%). The securities of the system are re- 
ported as ruling strong and higher in the London market, 
owing to the increasing receipts.—V. 90, p. 560, 238. 


Vandalia RR.—Bonds Offered.—Speyer & Co. are offering 
at 971% and interest, by advertisement on another page, 
$5,000,000 consolidated mtge. 4% gold bonds, due Nov. 1 
1957, being part of series ‘“‘B’”’ (consisting of $10,000,000) of 
the total authorized issue of $25,000,000. Par $1,000 c*¥&r*. 
These bonds are being offered simultaneously in London by 
Messrs. Speyer Bros. These bonds are a legal investment 
for trustees, savings banks and life insurance cos. in N. Y.State 


Extracts from Letter by President Joseph Wood, Pittsburgh, Pa., Mch. 18. 

The lines of the company, which is controlled by the Pennsylvania Co., 
form the direct connection of the Pennsylvania System with St. Louis via 
Indianapolis. They embrace 630 miles of main track (of which 608 miles 
are owned and 22 miles leased), 38 miles of second track, 8 miles of third 
track, 42 miles of branches and 411 miles of sidings, making a total of 1,129 
miles of track in operation. 


Total Authorized Issue of Consols Limited to $25,000,000—Amount Outstand- 
ing, $18,000,000, including this $5,000,000. 
Outstanding, series ‘‘A,’’ due 1955, $10,000,000; series ‘‘B,’’ due 
1957, $8,000,000 (including this $5,000,000)_______ ers $18,000,000 
Reserved to pay off Terre Haute & Indianapolis RR. 5% 


bonds, due July 1 1925___________ Shas tess. eid we en BOC Le 1,900,000 
Remainder issuable from time to time for improvements, 
Gs is 56 SE oe dk ce Le ete ck eee 5,100,000 


The $5,000,000 bonds sold to you were issued as follows: $500,000 to re- 
deem Terre Haute & Logansport Ry. Co. ist 6s paid off Jan. 1 1910; $4,- 
500,000 for construction of additional 2d track, additional gm mage § &c. 

The consolidated mortgage is a first lien on the entire 650 miles of road 
and branches owned, subject only to $1,899,000 bonds, which are prior in 
lien upon about 15% of the above mileage, and to retire which consols are 
reserved, so that the consolidated mtge. will become a direct ist mtge. upon 
all road and equipment now owned or hereafter acquired. A la ma- 
jority of the $14,649,516 capital stock is owned by the Pennsylvania Co.; 
dividends have been paid as follows: 1905, 4%; 1906, 44%; 1907, 1908 
and 1909, 5% per annum. 


Results of Operations of the Lines of the Vandalia RR. Co. for Cal. Yrs. '09&’08 


Cal Operating Net Other Total Interest, Balance 
Year. revenue. aftertazes. income. Net. rents, &c. for divs. 
bo 4 Bier ~ $9,136,286 $2,027,004 $30,830 $2,057,834 $1,161,573 $896,261 


8,582,670 1,853,533 23,264 1,876,797 1,137,205 739,592 
—V. 90, p. 850. 


Wabash RR.—Notes Extended.—The outstanding issue of 
$6,049 ,000 notes maturing May 1 will be reduced by the pay- 
ment of $1,049,000 and the remaining $5,000,000 will be ex- 
tended to May 1 1913, redeemable at par and interest at any 
interest period. The matter has been financed through 
Blair & Co. and Kuhn, Loeb & Co. 


The collateral under the extended notes consists of the following: $5,- 
000,000 Wabash refunding 4s, $1,200,000 Pacific Express Co. stock, $240,- 
000 Belt Ry. Co., Chicago, stock; $121,000 American Rapid Transit Co, 
stock, $1,500,000 demand note of Wabash-Pittsburgh Terminal Ry., se- 
cured by $14,000,000 stock of Pittsburgh Terminal RR. & Coal Co., and 
$3,500,000 notes of Wabash-Pittsburgh Terminal Ry., secured by $3,- 
800,000 Pitts. Term. RR. & Coal consol. mtge. bonds.—V. 90, p.850, 238. 


; Wages. Increases.—A number of important increases © 
in wages have been announced within the last week or so, 
notably the following: 


Raltimore & Ohio RR.—To a general basis of which the following are 
examples: Passenger conductors, $2 68, and brakemen, $1 50. Through 
freight service conductors, $3 68, and brakemen, $242. Yardmen and 
employees generally are included in the advance. 

Pennsylvania RR.—A voluntary increase of 6% in the pay of all em- 
ployees now receiving less than $300 a month, to take effect April 1 A 
similar advance, it is understood, will be made on the lires west of Pitts- 
burgh. (East of Pittsburgh the company employs about 123,000 men; 
west, about 58,000 more.) 

Reading.—6% as in case of Pennsylvania R.R. 

New York New Haven & Hartford RR.—To conductors, trainmen and 
yardmen an increase amounting to $500,000 a year, said to be 15% of the 
amount now paid as wages. To recoup itself the company announces in- 
creases in passenger tariffs amounting practically to 5 cents on tickets 
costing $1 50 or over and in some instances on less amounts. Increase 
N.Y. to Boston, 10 cents. 

Western Maryland.—a<An increase of 8% to 200 locomotive enginers. 

Railways entering Chicago.—To switchmen an increase of 3 cts per hour 
under arbitration award with, in return, 2 modification of certain rules, &c. 

Members of the Order of Railway Conductors and of the Brotherhood 
of Railway Trainmen on the New York Central are this week voting on the 
question whether to accept the compromise proposed by the officers of 
the road.—V. 90, p. 304. 


Waterloo Cedar Falls & Northern Ry.—Bonds Offered.— 
McCoy & Co., 181 La Salle St., Chicago, are offering in our 
advertising columns, at 97 and int., the unsold portion of 
the present issue of $1,300,000 Ist M. 5% gold bonds, 
dated Jan. 1 1910, fully described last week. 


The company operates as one unified system a commercial railroad and 
belt line and an interurban and local street railway. The commercial 
railroad and belt line encircles two-thirds of the city and serves the manu- 
facturing interests, enabling manufacturers to ship direct to all points over 
the Illinois Central, Chicago Rock Island & Pacific and the Chicago Great 
Western railroads, while the street railway connects Waterloo, Cedar Falls, 
&c., and does all the strect railway business in both cities. See letter by 
President Cass in last week’s issue, page 850. 


Westchester Northern RR.—New Haven Ally.—The com- 
pany, incorporated on Feb. 8 with $1,000,000 authorized 
stock to build a steam or electric road from a connection 
with the New York Westchester & Boston Ry. at White 
Plains, N. Y., to the New York New Haven & Hartford RR. 


at Danbury, Conn., 31 miles, with a 14-mile branchfffrom 
Pound Ridge, N. Y., to the New Haven road in Putnam 
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County, on March 11 applied to the Public Service Commis- 
sion for permission to build the road. 

The estimated cost of construction is $6,788,769 and the stock and bonds, 
it is stated, will be taken by the New Haven road. 

Western Maryland Ry.— Additional Stock to be Issued.— 
The stockholders voted March 31 to authorize the sale, at 
$50 (par $100) a share, of the $25,469,670 of unissued com- 
mon stock. Compare V. 90, p. 850. 


First Dividend.—A quarterly dividend of 1% was declared 
yesterday on the $10,000,000 non-cum. 4% pref. stock, 
payable April 20 to holders of record April 15.—V. 90, p. 
850, 772. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Telephone & Telegraph Co.—New Stock.—The 
shareholders voted March 29 to increase the capital stock 
from $300,000,000 to $500,000,000 and to enlarge the board 
of directors from 18 to 25.—V. 90, p. 772. 


Associated Oil Co., San Francisco.—Virst Refunding Mort- 
gage—Relation with Independent Producers.—This company, 
now controlled by the Southern Pacific Co. (V. 89, p. 1412; 
V. 90, p. 504), has recently filed a mortgage to the Union 
Trust Co. of San Francisco, as trustee, to secure an issue of 
$25,000,000 ‘‘first refunding mortgage” 5% gold bonds, dated 
Jan. 15 1910 and due Jan. 15 1930, but redeemable at og 
on any interest day. Int. J. & J. 15 in N. Y. and San Fr. 
Of the authorized issue, $10,000,000 bonds were issuable 
forthwith, $2,796,000 are reserved to retire the same amount 
of Ist M. 5s of Aug. 1 1902 (the remainder of an issue of $5,- 
000,000, V. 75, p. 1149), and the remaining $12,204,000 
bonds are reserved for future acquisitions, additions, im- 
provements and betterments as provided in the mortgage. 

As part security for the bonds are pledged the following amounts of stock: 
Associated Transportation Co., 42,224 shares; Associated Supply Co., 4,975 
shares; Associated Pipe Line Co., 34,980 shares; Bakersfield Iron Works, 
12,910 shares. (Compare V. 88, p. 14582.) 

Steps have been taken to dissolve the Coalinga Oil Transportation Co., 
the National Oil & Transportation Co. and the Pacific Oil & Transportation 
Co., companies whose property, it is stated, has been, or will be, taken over 
by the Associated Oil Co. 

The Bakersfield and Coalinga agencies of oil producers in California, num- 
bering some 33 companies (independent of the Standard Oil Co. and the 
Associated Oi] Co.), among them the Union Oil Co., will shortly have in 
operation a pipe line of their own to the coast (see Producers’ Transportation 
Co., V. 89, p. 48, 290) and inasmuch as the Standard and Associated re- 
cently cut prices to 40 cents per barrel, have adopted a resolution ‘‘That it is 
the sense of the members of the agencies that no oil company in the State 
now producing oil shall be admitted to membership after 30 days from 
April 11910." The President of the Coalinga agency is quoted as saying 
that the contract with the Associated has expired, and that the agencies are 
delivering the residue of 14,000 barreis a day, which, when completed, 
would end the relations with the Associated. (As to contract, see V. 88, 
p. 1422.)—V. 90, p. 701, 504. 


Atlantic City (N. J.) Gas Co.—Bonds Offered —-Edward 
B. Smith & Co., New York and Philadelphia, are offering at 
98 and interest, yielding about 5.10%, by advertisement on 
another page, the unsold portion of $3,000,000 Ist M. 5% 
sinking fund gold bonds, dated Jan. 1 1910 and due Jan. 1 
1960, but redeemable after Jan. 1 1920 at 105 and int., either 
for the sinking fund or as an entire issue. Authorized, $6,- 
000,000; outstanding (present offering), $3,000,000; remain- 
ing bonds reserved for future improvements under carefully 
guarded restrictions. Par $500 and $1,000 c*. Int. J. & J. 
Girard Trust Co., Phila., trustee. Free of tax in Penn.&N.J. 


Abstract of Letter from Pres. Clarence H. Geist, Philadelphia, Mch. 211910. 

Organized under the laws of New Jersey, being a consolidation (Jan. 22 
1910—Ed.) of the Atlantic City Gas & Water Co. and the Consumers’ Gas & 
Fuel Co. The new company controls the entire gas business in Atlantic 
City, Chelsea, Ventnor, Margate City and Longport, N. J., serving the 
entire island—the largest and most prosperous seaside resort in the country. 
The population, including visitors, is probably never less than 75,000, 
reaching 250,000 and more in the height of the summer season. The popu- 
lation is increasing rapidly even in mid-winter, the gas consumption in 
December last being in excess of that of the average city of 100,000 people 
The company operates under a perpetual franchise. Capital stock au- 
thorized and issued, $1,000,000. [Compare V. 90, p. 111] 

These bonds are an absolute first lien on all franchises and property now 
owned or hereafter acquired. The total authorized issue under this mort- 
gage is $6,000,000; but bonds to the amount of $3,000,000 are reserved to 

certified in the future only to the extent of 85% of the actual cost of 
betterments, extensions, &c., $1,000,000 thereof only when the net earn- 
ings are 50% in excess of the interest charges, including the additional 
bonds applied for, and the remaining $2,000,000 only when the net earnings 
are 75% in excess of the interest charges. Annual sinking fund $25,000, 
beginning Nov. 1 1919. 

The total sales of gas have shown a steady increase from year to year. 
The sales for 1909 were 499,630,000 cu.ft. The price of gas was fixed at its 
present basis of 90 cents per 1,000 cu. ft. on Dec. 1 1909. Although this 
price is considerably in excess of the average received by the former com- 
panies, yet the sale of gas for the three months from Dec. 1 1909 shows an 
increase of 23% over the corresponding period of the previous year. 


Estimated Results for the Calendar Year 1910. 
Grooms earnings... . <<. _. $565,000] Interest on $3,000,000 bds__ $150,000 
Net earnings (after taxes)_. 293,000|)Surplus ______.__________ 143,000 
Estimate by Gas Engineer A.B. Beadle of New York, Secretary of the American 
ow remote of os of Gas (cu. ft.). 
912 


1910. ‘ . 4 1914, 
600,000,000 690,000,000 773,000,000 866,000,000 953,000,000 

On this basis the company would show net earnings in 1914 of approxi- 
mately $475,000. 

Total length of the mains is 128 miles. The gas works include 2,350,000 
cu. ft. steel tank holders and gas generators, with an aggregate maximum 
output of 2,400,000 cu. ft. The plants, which are in excellent physical 
condition, are being unified and combined under expert engineering advice. 


Anaconda Copper Mining Co.— A malgamation.—The share- 
holders of a number of the companies concerned in the mer- 
ger have voted their approval of the plan of consolidation 
outlined last week. The Butte Coalition Mining Co. itself 
will not be included in the present merger, but the Red Metal 
and Alice companies, owned by it, will be absorbed on the 
basis already mentioned. In other respects the statement 
published in this column last week, we understand, was sub- 
stantially correct.—V. 90, p. 851. 

Baltimore County Water & Electric Co., Baltimore, Md.— 
New Stock.—The auth. capital stock has been increased from 
$300,000 to $600,000, all common; par $50. Of the new 

ock, $90,000 has been issued as a stock dividend and $210,- 





000 remains in the treasury, to be sold from time to time. 
Stock out, $390,000. Bonds issued, $823,000. 


Earnings.—For calendar years: 


Gross. Net. Int. & Tax. Depreciation. Bal.,Sur. 

ROE <6 nati $156,767 $81,154 $45,699 $10,000 $19,984 
133,669 71,507 38,877 15,000 17,630 

Fred W. Feldner is Pres., 411 East Baltimore St. Compare V. 83, p. 98. 


Bituminous Coal Companies .—Strike.—Owing to inability 
to reach an agreement with the operators on an increase in 
wages and other concessions demanded, the miners in the 
bituminous coal district in Ohio, Indiana, Pennsylvania, 
West Virginia, Illinois, Iowa, Michigan, Kansas, Arkansas, 
Texas, Oklahoma, Colorado and Western Kentucky quit 
work on March 31 on the expiration of the 2-year wage 
contracts. 


President Lewis of the United Mine Workers of America estimates the 
number of men involved as 300,000, and predicts that with the possible ex- 
ception of Illinois and the Southwest new contracts will have been signed 
within ten days for another year.—V. 87, p. 616. 

Brooklyn Union Gas Co.—Report.—The Public Service 
Commission, First District, reports as follows: 


Calendar Gross Net (after Other Interest on Balance 

Year— Earnings. Tazes). Income. on Bonds, &c. for Divs. 
1909 _________$8,359,484 $2,816,829 $23,863 $1,200,693 $1,639,999 
1908 . .. 7,949,729 1,651,260 95,187 995,325 751,122 


Dividends at the rate of 6% on the $18,000,000 stock now outstanding 
call for $1,080,000, deducting which would leave a surplus of $559,999. In 
Heng 5%% ($839,520) was paid, leaving a deficit of $88,398.—V. 89, p. 


Canada Cement Co., Montreal.—First Dividend.—A quar- 
terly dividend of 134% has been declared on the pref. stock, 
payable May 15 on shares of record May 1.—V. 89, p. 723. 

Canada Iron Corporation., Ltd., Montreal.—JListed in 
London.—The London Stock Exchange has listed a further 
£41,000 Ist mtge. 6s, making the total listed £600 ,000, the 
limit of authorized issue (V. 88, p. 1131).—V. 90, p. 773, 239. 


Canadian General Electric Co., Ltd., Toronto.—Report.— 


Calendar Operating Deprec’n & Com. Dir. Pref. Div. Balance, 

Year— Profits. Interest. 7%) (7%) Surplus. 
. ee $625,990 $142,753 $329,000 $140,000 $14,237 
WOE alt hn 753,088 242,721 329,000 110,042 71,325 


—V. 88, p. 1126. 
Canadian Westinghouse Oo., Ltd.—Reporit.—For year: 


Calendar Net Dividends Depreciation Balance, 

Year— Earnings. Ya) Reserve. Surplus. 
AE Eee $498 ,380 $261,540 $70,000 $166,840 
_ NR Porters 320,377 249,937 30,000 40,440 


From the surplus as above in 1909,—$166,840, $62,461 was written off 
property and plant, leaving $104,379.—-V. 89, p. 283. 


Childs (Restaurant) Co., New York.—Opiion to Sub- 
scribe.—Of the $1,000,000 new pref. stock, $700,000 was 
offered for subscription at par on or before March 31 to the 
preferred shareholders of record March 6, to the extent of 
seven shares for every 18 shares of their present preferred 
holdings, thus increasing the amount of pref. stock outstand- 
ing to $2,500,000.—V. 90, p. 505, 375. 

Commonwealth Power, Ry. & Light Co., Michigan.— 
Merger Plan Operative.—E. W. Clark & Co. of Phila. on 
Mch. 31 announced that the plan for merging various public 
utilities in the State of Michigan under this name had been 
declared operative, the new securities to be delivered prob- 
ably not later than April 15. Compare V. 90, p. 108, 
447, 626. 

Comstock Tunnel Co.—Listed.—The New York Stock 
Exchange has transferred to the regular list the $4,000,000 
stock and $2,769,000 Ist M. 30-year 4% income bonds due 
1919, formerly quoted on the unlisted dept.—V. 86, p. 1102. 


Consolidated Cotton Duck Co.—No Dividend.—No distri- 
bution was made, as usual on April 1,on the $6,000,000 6% 
cumulative pref. stock. In 1906 it received 6%; 1907, 6%, 
1908, 5%; 1909,2% (1% A. & O.). Compare annual report, 
V. 90, p. 845, 702. 


Consolidated Gas Co. of New York.—Report.—The Public 
Service Commission has issued an incomplete statement of the 
company’s operations for the calendar year 1909, showing net 
income from all sources applicable to dividends of $6,500,370, 
comparing with $4,044,677 in 1908 (compare V. 89, p. 1664). 


Dividends at 4% call for $3,987,565 in 1909, against $3,295,615 in 1908, 
leaving a balance of $2,512,805 in 1909, against $749,062. The gross oper- 
ating revenues were $12,680,801 in 1909 (of which $12,193,922 from gas 
sales), against $12,000,690 (incl. $11,528,063 from gas sales).—V. 90, 
p. 851, 773. 


Consolidated Rubber Tire Co., New York.—Interest on 
Incomes.—On April 1 the company made an annual interest 
payment of 3% on the $2,850,500 income bonds, contrasting 
with 344% in 1909, 2% in 1908, 3% in 1907, 2% in 1906, 
144% each in 1904 and 1903.—V. 88, p. 55. 

Consumers Gas & Fuel Co.—Consolidation.—See Atlantic 
City Gas Co. above.—V. 90, p. 112. 

Wm. Cramp & Sons Ship & Engine Building Co., Phila- 
delphia.— Purchase.—Control of the Federal Steel Castings 
Co. of Chester, Pa., capacity about 1,000 tons of steel cast- 
ings a month, has been purchased, it is said, on a cash basis, 
and Henry 8. Grove has been elected its President.—V. 89, 
p. 37. 

Cuban-American Sugar Co.—Bonds Offered.—Lawrence 
Turnure & Co., 64 Wall St., are offering at 97 and int., by 
advertisement on another page, the unsold portion (less than 
half) of a block of $3,658,000 10-year 6% collateral trust 
gold bonds, present issue limited to $7,500,000; dated April 1 
1908 and due April 1 1918, but redeemable in whole or part 
on any interest date at 105. Par $1,000. Int. A. & O. at 
Central Trust Co., N. Y., trustee. Simultaneous issue is 
being made in Amsterdam by Boissevain Bros. and in Lon- 
don by Coates, Son & Co. 
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The pen ge A was organized Sept. 19 1906 under the laws of New Jersey 
and controls and operates, through its sub-companies, six sugar planta- 
tions in Cuba and two sugar refineries, one in Cuba and one in Louisiana, 
namely: (1) Plantations: Chaparra at Chaparra, Tinguaro at Perico, 
Nueva Luisa at Jovellanos, Constancia at Clenfuegos, Unidad at Cifuentes 
and Mercedita at Cabanas; and (2) the Cuban Sugar Refinery at Cardenas 
and the Gramercy Refinery in Louisiana. 


Abstract of Letter from Pres. R. B. Hawley, New York, March 22 1910. 

With an annual capacity of 168,000 tons of sugar and a production this 
year nearly reaching this maximum, our company is by far the largest 
producer of sugar in Cuba. Our authorized capital stock is $20,000,000, 
consisting of $10,000,000 7% cum. pref. stock, issued $6,295,000; and 
$10,000,000 common stock, issued $6,496,100. 

The total authorized issue of collateral trust 6% gold bonds is $10,- 
000,000 but the issue has been limited, by resolution of the board of 
directors dated March 16 1910, to $7,500,000 on the pees now owned; 
the remaining $2,500,000 to be issued only for 60% of the value of property 
hereafter acquired and added to the mortgage security. The company 
owns all the capital stock, except the shares necessary to qualify directors, 
and yee 4 all the bonded debt of the Chaparra Sugar Co., ag moni 
Sugar Co., Cuban Sugar Refining Co., Unidad Sugar Co., Mercedita Sugar 
Co. and Colonial Sugars Co., and has pledged their bonds as follows: 


Of the $9,600,000 Bonds of Controlled Cos., $9,444,000 Are Deposited to 
Secure the 6% Collateral Trust Bonds. 


Chaparra ist ref. M. 6s___$3,386,000| Unidad 1st ref. M. 6s____- $400,000 
Tinguaro ist ref. M. 6s__. 1,000,000) Mercedita 1st ref. M. 6s_-_- 473,000 
Cuban Ist ref. M. 6s_____-_ 1,200,000 | Colonial ist M. 5s____---- 2,985,000 


These $9,600,000 bonds (including $156,000 underlying bonds) cover all 
the properties of the several companies and represent only 65% of the cash 
cost of these properties. 

Notwithstanding unexampled drought, the company in 1906-07 and 
1907-08 earned all charges for interest, and after deducting all expenses 
for maintenance, depreciation and reserves, showed a net profit for the 
two years together of over $700,000. For the year 1908-09, operating 
under normal conditions, the gross profit, after allowing for deprec. and 
reserves, amounted to $1,947,992; interest charges, $669,906; net profit, 
$1,278,086, the whole of which was carried to surplus. We entered the 
present season Dec. 1 under more favoring conditions, and the results 
should show a decided improvement. Based on prices so far realized, and 
the condition of our fields, the net returns may be safely estimated at $2,- 
775,000. As against this, the interest charge will be 6% on $7,500,000 
bonds—say $450,000—and allowing for interest on open accounts, the final 
result should show a net profit of $2,200,000. 

The 7% pref. dividends have been paid to July 1 1908 and have since con- 
tinued to be earned, notwithstanding which the entire net profit has been 
added to surplus account. After the sale of these treasury bonds, and after 
adding the profit of this year’s business, with all temporary advances re- 
paid, we should have a cash surplus July 1 of about $1,000,000. While 
the company will be in a position to resume dividends on the pref. stock at 
a not distant date, it is not intended to pay any dividends on the common 
shares until the company is entirely independent of temporary loans even 
in the dead season. In case any dividends are paid, an amount in cash 
equal to 25% of the total dividends declared must be paid to the trustee as 
a sinking fund for the redemption of bonds at or below 105% and int. 

Of the said $7,500,000 bonds, there have been previously sold, and are 
largely held by the directors and their friends as a permanent investment, 
$3,658,000; retired by sinking fund, $28,000; there are retained for redemp- 
tion of bonds of constituent companies (their only indebtedness not owned 
by the company) $156,000, while you are now offering $3,658,000. Prac- 
tically the entire cap. stock is owned by those associated in the management. 

During the past 25 years the annual consumption of sugar in the United 
States has risen from 50 Ibs. per capita to 78 lbs., and the country’s total 
consumption from 1,000,000 tons to 3,250,000 tons. Consumption has 
Overtaken production, and the rapidly increasing population insures a 
steadily increasing demand for sugar largely from Cuba. 


Stutement of Property and Plant, Valued Sent. 30 1909 at $15,132,378 
241,000 acres of cane, pasture, timber and other lands__________ $5,041,136 
8 sugar factories and refineries ($6,696,763) and 515 other build- 

a ae 7,527,612 


G GURRMIREIIED, GO. (OTOL eee? @ enn wkd cb acneeusuelusies 1,933 ,046 
6 electric-light plants, 2 ice plants, 5 machine shops, 4 carpenter 

shops and saw mills, 90 scales, 25 cane hoists, 7 water-supply 

plants, 380 miles telephone and telegraph, 4 wharves, 3 steam 

Se, fo 6 eee ee Pacha yi pap es Ream aE 630,584 


Company's Total Output for 3 Years 1906-07 to 1908-09, Estimated Output 
for Year 1909-10 and Total Annual Capacity. 


Fiscal Years— 1906-07 1907-08 1908-09 1909-10 est. Tot.Cap 
Raw sugar, bags__.____.600,519 443,864 915,628 1,000,000 

do do tons _______100,000 74,000 147,000 162,500 168,000 
Refined sugar, bbls.— 


Cardenas (about) __--- 50,000 50,000 50,000 not \ 60,000 
Gramercy—Capacity 1,200 barrels sugar per day. stated. [ : 
Directors (and officers): R. B. Hawley, President; Nathaniel Tooker, 

ist Vice-Pres.; Thomas A. Howell, 2d Vice-Pres.; James H. Post, Treas.; 

Henry A. Clark, Sec.; George R. Bunker, F. D. Mollenhauer, John Farr, 

N. Y. City; Mario G. Menocal, Pearl Wight (New Orleans), Francis D. 

Canfield Jr., Ernesto A. Longa, Hugh McCulloch, Fred’k H. Howell, 

George C. Kobbe, Horace Havemeyer. 

[The Messrs. Howell and James H. Post are members of the firm of B. H. 
Howell, Son & Co., New York; Messrs. Post, Bunker and Mollenhauer are 
officers of the National Sugar Refining Co. of N. J.; Mr. Havemeyeris a 
director of the Am. Sugar Ref. Co. See also V. 89, p. 723, 719.] 


De Long Hook & Eye Co.—Increase in Par of Stock.—The 
stockholders will vote on April 4 on increasing the par value 
of the stock ($1,000,000) from $10 to $100 per share and re- 
ducing the number of outstanding shares from 160,000 to 
10,000.—V. 86, p. 859. 

Deschutes Irrigation & Power Co.—Receiver A ppointed.— 
Judge Bean, in the U.S. Court at Portland, Ore., on March 24 
at the instance of the bondholders, appointed Chief Engineer 
C. R. Redfield as receiver of the property on the ground 
of insolvency.—V. 90, p. 449, 112. 

Electrical Development Co., Niagara Falls, Ont.— New 
Generators.—New generators aggregating 45,000 additional 
h.p., it is announced, are to be installed to meet the demand 
for power in Canada. Compare V. 88, p. 1316. 

Empire Steel & Iron Co.—Report.—The results for the 
calendar year 1909 compare with those of 1907 as follows, the 
figures for 1908 not having been made public: 


Calendar Net Improvt., Preferred Bad Balance, 
Year— Income. Deprec.,&c. Dividend. Debdts,&c. Surplus. 
Se es 6 at $328,143 $108,946 (6%)$150,000 $5,221 $63,976 
IOee erro. ob aees 602,403 85,147 (6%) 150,000 9,804 357,452 
TS ices, cee . 370,941 70,246 (4%) 112,500 -....- 188,195 


The profits for 1907 were also charged with depreciation in valuesof raw 
material and pig iron stocks Dec. 31 1907, $59,736, reducing the year’s 
surplus to $297,716.—V. 88, p. 1502. 


Great Northern Iron Ore Properties.—Lisied.—The New 
York Stock Exchange has transferred from the unlisted 
department to the regular list the $1,500,000 certificates 
of beneficial interest. See annual report in V. 90, p. 846, 630. 

Illinois Brick Co.— Dividend Increased.—A dividend of 2% 
has been declared, payable April 15 to holders of record 
April 5, comparing with 144% paid in January last, the first 
disbursement since October 1908. 


While the dividend is not designated as a quarterly one, it is hoped to con- 
tinue the rate, placing the stock on an 8% yearly basis. 





New Stock Offered.—Stockholders are offered the right to 
subscribe till May 31 for $600,000 of the $1,000,000 stock 
recently auth. at par, payable July 1. 


A syndicate, including the directors and some of the other large stock- 
holders, has agreed to take any of the stock not subscribed by the 
other shareholders.—V. 90, p. 852, 449. 


Ingersoll-Rand Co.—Report.—See ‘‘Annual Reports.” 

Initial Dividend.—An initial dividend of 5% has been 
declared on the $3,000,000 common stock, payable April 30 
to stockholders of record April 15 out of the earnings for 
the calendar year 1909.—V. 88, p. 1133. 


Lackawanna Steel Co.—Listed—The New York Stock 
Exchange has listed $10,000,000 temporary first consoli- 
dated M. 5% bonds, Series A, and $10,000,000 temporary 
5-year 5% convertible debentures (V. 90, p. 562, 505, 240), 
with authority to substitute on the list the engraved bonds 
and engraved debentures, on official notice of exchange for 
the temporary printed bonds and debentures, respectively; 
also $34,978,000 common stock on notice, prior to July 1 
1910, of issuance in the form of engraved certificates.— 
V. 99, p. 847, 562. 


Marconi Wireless Telegraph Co. of America, New York .— 
Reduction of Capital Stock.—The shareholders will vote 
April 18 on reducing the capital stock from $6,650,000, 
‘“which is unnecessarily large, and forces this company to 
pay out large sums of money for taxes imposed by the vari- 
ous States,” to $1,662,500, by reducing the par value of 
each share from $100 to $25. The reduction, it is stated ,will 
mean a saving in taxation of about $4,500 per annum. 


The report for the year ending Jan. 31 1910 shows a net profit of $3,701 
after deducting $12,936 for depreciation. Traffic receipts increased $25,- 
532; 120 Atlantic steamers have installed the Marconi system during the 
year. N. Y. offices, 27 William St.—vV. 88, p. 1060. 


McCrum-Howell Co.—Preferred Stock Offered.—-Farson, 
Son & Co., New York and Chicago, are offering the unsold 
portion of $900,000 7% cumulative pref. stock at par, $100 
a share (netting 7%; dividends Q.-F.), with a 20% common- 
stock bonus. Capital stock outstanding, $1,500,000 pref. 
and $1,500,000 common. Compare V. 89, p. 1414. 


Michigan Lake Superior Power Co.—Sale.—The property, 
it is stated, has been ordered sold under foreclosure.— 
V. 88, p. 999; V. 90, p. 113. 


Michigan State Telephone Co.—Report.—For cal. year: 


Calendar Gross Net Interest Pf. Div. Common Bal., 
Year— earnings. earns. paid. (6%). Dividend. Surplus. 
L9G 8k. cre $3,819,630 $825,251 $443,260 $136,972 (6)$207,510 $37,509 


RO nena 3 ss 3,413,280 882,200 417,595 136,958 (5) 172,925 154,722 

In 1909 telephone companies in Michigan were placed under a new ad 
valorem tax law. Taxes under the new law, charged against the earnings 
of 1909, were $138,573 in excess of taxes charged in the preceding year. 

The common dividends as shown above in 1908 include 1% each paid 
Sept. and Dec. 1908 and 1 %% each paid March and June 1909, these being, 
as we understand, the dividends charged against the earnings of the calendar 
year 1908. This method differs from that used by the company (see V. 88, 
p. 1556).—V. 89, p. 998. 


Mohican Oil & Gas Co., Akron, O.—Trustee in Possession. , 
—Five interest payments, aggregating $150,000, being in 
default on the $1,000,000 Ist M. 6s of 1905, the Fidelity 
Trust Co. of Phila., as mtge. trustee, took possession of 
the property on March 14. 

Suit for foreclosure has been brought by the trustee in the United States 
Court. The company owes about $500,000 in addition to its Ist M. bonds, 
is lessee of the Akron Gas Co. and supplies natural gas in Summit, Wayne, 
Holmes, Knox, Ashland, Medina, Richland and Licking counties, Ohio. 


At auction in Phila., on Oct. 14 1908, $1,000,000 ‘‘ist 6s, 1910"’ brought 
$870,000. Compare V. 83, p. 4490. 


Nashville Gas Co.—New President.—Joseph H. Thompson 
has been elected President to succeed D. Shelby Williams.— 
V. 87, p. 548. 


New Orleans Delta Drainage Co.—Bonds—Reclamation of 
Land Near New Orleans.—Trowbridge & Niver Co. of Chicago 
have recently purchased and will soonoffer for public in- 
vestment $1,500,000 bonds of the New Orleans Delta Drain- 
age Co., New Orleans, a company organized to reclaim by 
drainage 50,000 acres of land in the vicinity of the Bayou 
Lafourche, near New Orleans. 


This is looked upon as an important step in the movement having in view 
the ultimate reclamation of large areas of exceedingly fertile land lying 
within a few miles of New Orleans. The bankers named are also interested 
in the $1,500,000 bonds of the neighboring Garden City Drainage Co. (V. 90, 
p. 449) and the $1,000,000 bonds of the United Irrigation & Rice Milling 
Co. of New Orleans, the latter company having 30,000 acres already irri- 
gated, with irrigation facilities for 30,000 acres more; also five rice mills at 
Crowley and other points. (See ‘‘Manufacturers’ Record’’ of Baltimore, 
Mar. 24 and 31and Feb.10.) A personally conducted party of 25 investors have 
—_ returned from viewing this region and it is said were much impressed 

y the possibilities which it offers when properly developed. (Compare 
editorial on another page of to-day’s ‘‘Chronicle.’”")—-—-V. 90, p. 562. 


New York Telephone Co.—Listed.—The New York Stock 
Exchange has listed $12,500,000 first and gen. mtge. 30-year 
416% bonds, due 1939, for $500 each, and £2,500,000 for 
£200 each and £100 each. 

Underlying Bonds Dec. 31 1909. 
Metropolitan Tel. & Tel. Co. first mortgage 5s, 1918_______-_-_-~- $1,678,000 
N.¥.&WN.J. Tel. Co. gen. mtge. 5s, 1020... .........-..-.. 1,176,000 


N.Y. & Pa. Tel. & Tel. Co. 1st 5s, 1926_._--_________- ecwer-= | ee 
N. Y. & Pa. Tel. & Tel. Co. gen. mtge. 4s, 1926________. ‘ 535,000 


Central N.Y. Tel. & Tel. Co. deb. 5a, 1918........_._.... a 100,000 
Ontarlo Tel. Co. 1st mtge. 5s, 1925_____.________- ane ha we, ied 12,000 
Cortlandt Home Tel. Co. ist mtge. 5s, 1921___._____________-- 67,500 


Compare bond offering, V. 90, p. 773. 


North Shore Electric Co., Chicago.—Option to Subscribe.— 
A circular dated March 25 1910 offers to shareholders of 
record at 5 p. m. April 20 1910 the right— 


To subscribe at par, for additional capital stock to the extent of 10% 
of their holdings of existing stock, subscriptions to be delivered at the 
office of the Secretary and Treasurer, 205 La Salle St., Chicago, before 
5 p.m. May 2 1910, and to be payable in four equal installments, May 2 
1910, Aug. 1 1910, Nov. 1 1910 and Feb. 1 1911; or in full in advance at 
time of subscription; or at any time thereafter. Upon full payment of any 
subscription thereJshall be issued certificates]for the’stock covered by the 
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subscription, and also as a bonus an amount of the full-paid capital stock 

now in the treasury equal to three-sevenths of the amount of stock covered 

by the subscription. On the first three installment payments made by 

aa ge the company will allow interest at the rate of 5% per annum,.— 
. 90, p. 774. 


Olympia (Wash.) Gas & Power Co.—Sold.— At foreclosure 
sale on Feb. 15 the property was bid in for $55,000 by Henry 
H. Hyde of the Tacoma Gas Co. 

The sale followed default on some $59,900 bonds. This Is the property 
referred to under Northwest Light & Power Co. in V. 90, p. 632. 

Portage (Wis.) American Gas Co.—Bonds Authorized.— 
The Wisconsin Railroad Commission have granted permission 
to issue $115,000 of 5% bonds. 


Of the bonds, $40,000 are to be exchanged for an equal amount of out- 
standing 6% bonds, and the remainder to pay floating debt incurred for 
mprovements, 


Rocky Mountain Bell Telephone Co.—Report.—For year. 


Calendar Total Net (after Taxes Interest Balance, 

Year— Revenue. Maint.,&c.) Paid. Paid. Sur. or Def. 
Rie ++. «ae ty .$1,855,689 $523,223 $100,176 $341,479 sur.$81,568 
RE ioe 6b aes aa 1,628,030 310,568 100,573 814,992 def.104,997 


The surplus as above in 1909, $81,568, was charged to maintenance and 
set aside for depreciation of property.—V. 88, p. 1558. 

Seattle (Wash.) Lighting Co.— Payment of Debentures.— 
It should be noted that the $450,000 6% debentures of 1904 
were called for payment at 101 on Jan. 1 last at the Central 
Trust Co. of Illinois, Chicago, trustee, provision being made 
for their retirement by the 5% refunding bond issue (V. 89, 
p. 1662).—V. 90, p. 56. 


Standard Cordage Co.—October 1 Coupon Payment.— 
Notice was given this week (before April 1) that the coupon 
due Oct. 1 1909 on the first mortgage 5% bonds would be 
eng on presentation at the Equitible Trust Co., New York 

ity. —V. 90, p. 235. 

te ore (Wis.) Water, Light & Power Co.— New Bonds.— 
The Wisconsin Railroad Commissioners have authorized the 
issue of $100,000 Ist M. 30-year 4% bonds due May 1931. 


The proceeds of $15,000 of the bonds is to be used to refund prior bonds; 
the remainder for improvements. Compare V. 71, p. 438. 


Syracuse Lighting Co.—Lisied—The New York Stock 
Exchange has listed $500,000 additional first M. 5% 50-year 
bonds, due 1951, making the total listed to date $2,500,000. 

Earnings.—For year ending Dec. 31: 


Yearsend. Gross. Net. Interest. Pf. Div. Com. Div. Bal.,Sur. 
Dec.31 '09 $1,240,774 $506,656 $313,980 $50,000 (214%)$75,000 $67,676 
June 30°08 1,105,409 427,761 310,000 50,000 (2%) 60,000 7,761 

From the balance as above in 1909 there was deducted $37,669 for de- 
preciation, leaving a final surplus for the year of $30,007.—V. 90, p. 632,508. 


Texas & Pacific Coal Co.—Jncrease of Stock.—The stock- 
holders will vote April 20 on increasing the stock from 
$2,500,000 to $3,500,000.—V. 88, p. 1626. 

Thompson-Starrett Co.— New President.—Louis J. Horo- 
witz, Vice-President, has been elected President to succeed 
Albert B. Boardman, who becomes Chairman of the board.— 
V. 89, p. 1546. 


United States Telephone Go.—Report.—For year 1909: 





‘ 


Calendar Gross Net Other Bond Div.on Div.on Balance, 
Year— Earns. Earns. Income. Interest. Pref.Stk.Com.Stk. Surp. 


igge. 22.5: $433,081 $150,234 $25,048 $107,800 $58,252 $9,230 

444,849 232,972 27,683 107,800 51,855 -____- 101,000 
435,013 241,801 34,965 107,800 51,150 $69,750 48,066 
—vV. 89, p. 222. 


Utah Gas & Coke Co., Salt Lake City.—Bonds Offered.— 
The Farwell Trust Co., Chicago, and Bond & Goodwin, 
Boston, New York and Chicago, are placing $1,000,000 first 
mtge. sinking fund 5% gold bonds of 1906 (due Jan. 1936) at 
95 and int., netting about 534% on the investment. Par, 
$1,00C (c*). Int. J. & J. in New York and Chicago. Auth- 
orized issue, $3,000,000; now outstanding (the present offer- 
ing), $1,000,000. American Trust & Savings Bank, Chicago, 
trustee. A circular says in brief: 


Bonds due Jan. 1936, but callable either for the sinking fund or as a 
whole at 110 and int. from Jan. 1911 until 1920 and at 105 and int. from 
Jan. 1921 until 1935. Sinking fund, beginning in 1911, an annual sum 
equal to 1% of the bonds outstanding until 1920 and thereafter 2% yearly 
until 1935. A first and only lien on all property, franchises and contracts 
now owned or hereafter acquired. 

The company is engaged in the manufacture and distribution of illuminat- 
ing and fuel gas and by-products in Salt Lake City and suburban towns, 
an industry for which there has been an urgent demand for some years. 
The gas works of the Utah Light & Railway Co., which had been distributing 
gas in a small way in a limited section, has been taken over under a 20-year 
ease at an annual rental of $10,000, thus eliminating all competition. 

The plant erected in 1907 has a generating capacity of about 300,000,000 
cu. ft. of gas per annum, with a holder of 1,500,000 cu.ft. capacity. At the 
time of construction provision was made so that the original capacity could 
be quadrupled at any time at minimum cost and the work of doubling the 
present output is now in progress. The entire process of manufacture of 
gas and coke is done by modern machinery. 


Capitalization of the Company. 


Capital stock (common, $2,500,000; pref., 7% cum., $500,000) _$3,000,000 
First mtge. bonds, auth., $3,000,000; reserved, $2,000,000; now 

outstanding 1,000,000 

The preferred stockholders’ cash investment is equal to one-half of the 
present mortgage debt. 

Of the first mortgage bonds authorized, $1,000,000 are now offered, 
$500,000 are in the treasury, available for extensions, to be sold only when 
net earnings for the preceding twelve months equal at least 114 times the 
total interest charges, and the remaining $1,500,000 may be certified and 
issued to provide for 85% of the cost of improvements and extensions, 

rovided the net earnings shall be equal to twice the interest charges, 
ncluding bonds it is then proposed to sell. 


Output of Gas (in Cubic Feet) Since Operations Were Begun in July 1907. 
Last Half ’07. First Half ’08. Last Half ’08. First Half '09. Last Half ’09. 


$28,862,700 $49,383,700 $81,521,100 $95,934,000 $120,990,000 
Earnings for Year ending Feb. 28. 

1909. 08. —Increase—— 

Coens COP ok kn 6S og 23 kL $218,707 $140,308 $78,399 56% 

Net (after rentals) available for int__ 82,004 38,571 43,432 113% 


For the six months ending Feb. 28 1909 net earnings amounted to $50,679, 
or more than twice the interest charge, and it is estimated that for the 12 
mos, to June 39 1910 the balance, after payment of operating charges, will 
be approximately $100,000. The franchise is satisfactory and runs for 
20 years beyond the life of the bonds The Federal Census of 1900 reported 
peer of 538,531 and in 1909 an official estimate shows 116,000, an 

ncrease in nine years of about 115%.—V. 85, p. 289. 





Utah County (Utah) Light & Power Co.—Stock, &c.— 
John C. Cutler Jr., Salt Lake City, says: 

This company, which furnishes electricity for the towns of Lehi, American 
Fork and Pleasant Grove, has sold all its treasury stock. The company ts 
paying 8% per annum dividends, and has declared its quarterly dividend 
of 2% payable April 1. The stock (total authorized, $300,000) is now 


selling at $1 10 per share (par $1). There are $100,000 6% bonds, par 
$1,000, interest A. & O. 


Utah-Idaho Sugar Co., Salt Lake City.—Retirement of 
Common Stock.—John C. Cutler Jr., investment banker, 
Salt Lake City, writing March 26 says: 


At the directors’ meeting held Wednesday the board considered favorably 
the proposition to retire the $3,000,000 common stock outstanding on the 
basis of es one share of ($10) pref. stock for each 2 4 shares of common 
stock. Pref. is quoted this week at $8 80 ex-div., for the quarterly dividend 
(of 184%) payable March 31. Common stock, in anticipation of favorable 
action by the stockholders, advanced to $3 40 per share. [The authorized 
issue of 7% cum. and participating pref. stock is $10,000,000, of which 
on Feb. 28 1909 $8,102,180 was outstanding. Par of all shares, $10. 
ar Mere Sugar Co. 6s, $1,000,000.—Ed.] Compare V. 85, p. 415; 

. 86, p. 173. 


Vulcan Detinning Co.—Second Payment on Accumulated 
Dividends.—The directors on April 1 declared a quarterly 
dividend of 114% on the $1,500,000 7°% cumulative preferred 
stock for the quarter ending March 31 1910, and in addition 
thereto 14 of 1% on account of the accumulated unpaid 
dividends [aggregating about 19%.—Ed.], both payable 
April 20 1910 on stock of record at 3 p. m. April 9. Com- 
pare V. 90, p. 56; V. 89, p. 605. 








—Fred. M. Blount has resigned the presidency of the Illi- 
nois Surety Co. (in which position he is succeeded by ex- 
U. 8. Senator Hopkins), and has formed a bonding and in- 
surance firm under the style of Fred. M. Blount & Sons, with 
offices on the 4th floor of the Woman’s Temple, 184 La Salle 
St., Chicago. Mr. Blount was for twenty-three years con- 
nected with the Chicago National Bank, rising from a clerk- 
ship through all intermediate positions to Vice-President of 
the bank. For the past three years he has been President of 
the Illinois Surety Co., and his two partners, Harry D. Blount 
(a son) and Charles F. Weinland (a son-in-law) have been con- 
nected with the same institution—the latter as Auditor. 
The new firm is Western agent of the Massachusetts Bonding 
Co., and will also transact other kinds of insurance business. 


—The New York Stock Exchange firm of H. D. Babcock 
& Co. was dissolved on March 31. H. D. Babcock has 
become a special partner in the firm of Harris, Winthrop & 
Co., and William Alden Pratt, another member of the dis- 
solving firm, has been admitted as a general partner in 
the firm of Edward B. Smith & Co. Samuel D. Babcock, the 
floor member of H D. Babcock & Co., retains his member- 
ship in the New York Stock Exchange. Harris, Winthrop & 
Co. will liquidate for the retiring firm. 


—Fred. M.Clary, who has for the past fifteen years been 
connected with prominent Chicago brokerage and bond 
houses, has opened an office for himself on the sixth floor 
of the American Trust Building in that city, and will deal in 
high-grade railroad, municipal and public utility bonds. 
Associated with Mr. Clary is Fred. 8. Osborne, formerly a 
member of the New York Stock Exchange and an expert in 
security values. 


—In connection with the firm’s current offering of $3,- 
000,000 Atlantic City GasCo.bonds, advertised in this issue 
of the “Chronicle,’’ Edward B. Smith & Co. of New York 
and Philadelphia are distributing gratis a desk blotter which 
has a photographic view of Atlantic City. This ocean view 
of Atlantic City was taken by photograph from an airship 
800 feet above the board-walk. The Atlantic City Gas 
bonds yield 5.10% at the price offered. See advertisement 
and “‘General Investment News’ department for particulars. 


—wWilliam S. Gilmore, for the past six years manager of 
the Chicago office of Spencer Trask & Co., has resigned, to 
take effect Aprill. He expects to go into business for himself. 
Charles Counselman, lately associate manager of the Chi- 
cago office of Fisk & Robinson, will succeed Mr. Gilmore as 
manager of the Spencer Trask & Co. office in the Commercial 
National Bank Bldg. 


—The co-partnership heretofore existing under the firm 
name of Stern & Schmidt has been dissolved and the new 
firm of D. H. Schmidt & Co. has been formed to take over 
and continue the general commission business of the late 
firm in stocks, bonds and investment securities, at the same 
address, 27 William Street. 


—R. H. Goodell & Co., dealers in high-grade corporation 
securities, have retired from the financial field and have 
turned over their business to Wollenberger & Co., who will 
continue it as a department for unlisted securities in connec- 
tion with their general bond and investment business. 


—M. Wolff and Johnston Stanley, who have been associa- 
ted for about two years in the bond brokerage business, 
announce that they have formed a co-partnership under the 
firm name of Wolff & Stanley, with offices, as heretofore, at 
27 William Street. 


—Poe & Davies, Baltimore, Md., are offering at 98 and 
interest Macon Dublin & Savannah RR. first mortgage 5s, 
guaranteed , p. & i., by the Seaboard Air Line Ry. 


—Chisholm & Chapman will move on Monday, April 4, 
to the Empire Bldg., 71 Broadway. 


| 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, April 1 1910. 

With more seasonable weather, trade is improving. 
Threatened labor troubles have been largely averted through 
increases in wages, but in the bituminous coal regions of the 
Central West the miners have quit work. Prices in the 
main have been steady, though pig iron and copper have 
declined. Mingled conservatism and hopefulness charac- 
terizes the business situation. 

LARD on the spot has declined, owing to a fall in the 
market for futures and dulness of trade. Prime Western 
14.55c., Middle Western 14.50c. and City steam 1444@14%c. 
Refined has been moderately active with Continent easier 
and other grades firm. Refined Continent 14.80c., South 
America 15.50c. and Brazil in kegs 16.50c. The speculation 
in lard futures here has been dull and featureless, with a 
sagging tendency in prices in sympathy with heaviness at 
times in the Western market. At Chicago the speculation 
has been active. Large packers have sold heavily at times 
leading to liquidation by commission houses. The live-hog 
situation, however, continues strong and sentiment among 
many in the provision trade is bullish. 





DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery_........ 14.50 14.50 14.37 14.21 14.17 14.20 
July delivery _.......- 14.31 14.26 14.20 14.00 14.00 13.96 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery__.....--. 14.10 14.00 14.02% 13.87% 13.82% 13.75 
July delivery __..__...13.87% 13.87% 13.82% 13.70 13.62% 13.55 


PORK on the spot has been irregular but without marked 
change in prices. Trade has been quiet but supplies are 
light. Mess $27 25@$27 50, clear $26 50@$29 and family 
$27 50@$28. Beef has been firm. Trade has been quiet; 
supplies continue light. Mess $16@$17, family $20 50 
aatoge $16@$17 and extra India mess $30. Cut meats have 

een quiet but firm with supplies small. Pickled hams, 
regular, 1634@l17c.; pickled bellies, clear, 17@19'%4c.; and 
pickled ribs 164%c. Tallow has been quiet and firm; City 
74c. Stearines have been quiet and stronger; oleo 184%@ 
19c. and lard 15@15%4c. Butter has been quiet and firm; 
creamery extras 3314ce. Cheese has been quiet and steady; 
State, f. c., fall make, fancy, 17\4c. Eggs have been in 
good demand and easier; estern firsts 21144@22c. 

OIL.—Linseed has advanced. Trade has been light, but 
crushers are firm in their views and are reported to be storing 
oil rather than selling it at current prices. City, raw, 
American seed, 82@83c.; boiled, 83@84c., and Calcutta, 
raw, 90c. Cottonseed has been stronger; winter, 7.80@ 
8.49c.; summer white, 7.75@8.49c. Lard has been firm, 
with trade quiet and supplies light. Prime $1 25@$1 28; 
No. i extra, 65@69c. Cocoanut has been firmer; supplies 
are very small and a further advance is expected by some; 
Cochin, 10c.; Ceylon, 9c. Olive quiet and firmat 80@85c. 
Peanut quiet and steady; yellow, 62@67c. Cod in good de- 
mand and firm; domestic, 38@40c.; Newfoundland, 44@45c. 

COFFEE on the spot has been quiet and steady. Rio 
No. 7, 83 @8%c.; Santos No. 4, 94@9%%<c. West India 
growths have been quiet and steady; fair to good Cucuta, 
10@10%ec. The speculation in future contracts has been 
dull, with trifling fluctuations in prices. On the whole the 
tone has been easier, owing to weakness at times in the 
European markets and scattered liquidation by tired longs. 
There has been some switching from September to December. 
Europe has been offering the distant months here. Localspot 
interests have been the principal buyers. Closing prices: 


Wee i uc dae oo ae Te, | eae ez 7.00c.|December __-_-...7.00c. 
NG ahs Seer 6.75c.|September ._..-.7.00c.|January .-.._---. 7.07c. 
} eee RS OS “eee 7.00c.| February ..__-..7.08c. 
Pe oe ee 6.95c.! November. -__-_-_-- 7.00c.{| March ....._..-. .7.00¢e. 


SUGAR.—Rew has been quiet and steady. Centrifugal, 
96-degrees test, 4.36c.; muscovado, 89-degrees test, 3.86c.; 
molasses, 89-degrees test, 3.61c. Refined has been quiet 
and firm. Granulated 5.25@5.35c. Teas have been firm 
with a small jobbing trade. Spices have been quiet and 
steady. Wool quiet and firm. Hops dull and steady. 

TOBACCO.—Trade in domestic leaf has continued on a 
small scale. Manufacturers of cigars in some cases report 
a falling off in the demand. Prices for leaf have ruled firm 
in the main, however, as supplies are rather light. Sumatra 
and Havana have been quiet and steady. 

PETROLEUM.—Refined has been steady with a moder- 
ate trade in small lots. Refined barrels 7.90c., bulk 4.40c. 
and cases 10.30c. Gasoline has been fairly active and 
steady; 86-degrees in 100-gallon drums 18%4c.; drums $8 50 
extra. Naphtha has been firm and more active; 73@76- 
degrees in 100-gallon drums 16%4c.; drums $8 50 extra. 
Spirits of turpentine has been dull and easier at 62%c. 
Rosin quiet and firm; common to good strained $4 60. 

COPPER has been quiet and easier. Producers and 
selling agents are reported to be more anxious to sell and 
some are looking for a further decline in the price. Lake 
133% @13 %c.; electrolytic 13K @13%c.; casting 13@13 Ke. 
Lead has been quiet but firmer at 4.45c. Spelter has been 
quiet and steady at 5.60c. Pig iron has been quiet and 
easy. No. 1 Northern $18@$18 50; No. 2 Southern $16 75 


@$17 25. There has been a good demand for finished 
A large export business has been done in steel 
Good contracts reported placed for bridge materials. 


material. 
rails. 
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COTTON. 


Friday Night, April 1 1910. 

THE MOVEMENT,OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
101,054 bales, against 99,172 bales last week and 77,041 
bales the previous week, making the total receipts since 
the Ist of September 1909 6,409,393 bales, against 8,601,- 
764 bales for the same period of 1908-09, showing a decrease 
since Sept. 1 1909 of 2,192,371 bales. 
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Recetpts at— | Sat. | Mon. | Tues. | wed. | Thurs. | Fri. | Total. 
Galveston __---- 2,637) 3,913) 5,231| 3,131) 3,118] 2,857] 20,887 
Were Rete...) 2-2]. ---- ---| «=-+| 2,004) ....| 3,804 
Corp. Christi,&c.) ___- hes TBS, Sager ev, 1,798} 3,798 
New Orleans___-| 4,390) 1,482) 9,198) 9,203) 6,782) 1,620) 32,675 
Gulfport ------- a ote one we ae ae “gah Jeena. 
he eg 873 343 455| 1,073) 486 566) 3,796 
Pensacola --- --- 2,200 st o Lun ...-| 4,800 836) 7,536 
Jacksonville, &c.| 12 2 . ‘seal ae pee 1 
Savannah ------ | 2,079} 1,569) 2,641! 2,009| 1,262! 1,776! 11,336 
Brunswick ----- RE Ft ....| 3,000 5.165} 8,165 
Charleston ----- | 75 495 172 153} 26) 20) 941 
Georgetown -_...| -.-. bia 75 PR ee | Ps) 75 
Wilmington _---| 326! 300 99 111; 236 628) 1,700 
Norfolk _ .__---- 654! 476) 793 984) 456| 367| 3,730 
N’port News, &c.| | — --2-| bites call ----| 467] 467 
New York------ 874) i. 50 334) Chas 449| 1,707 
Bestos .. iu... 402) 52 61) 50) 54| 55 674 
Baltimore ------ lr ang: aia tepid Be oe A. Oe 1,529) 2,405 
Philadelphia_-.-|  ---- ey eee ee 154) -..-| 154 

Totals this wk.! 14,522! Sana) 18,775! 17,048| 23,944| 18,133'101,054 





The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 




















1909-10. | 1908-09. Stock, 
Receipts to | | 
April 1. This |Since Sep| This \Since Sep 

Week.| 11909. | Week.'| 1 1908. 1910. 1909. 
Galveston. -__.-- 20,887)|2,292,758| 36,577 3,242,648) 94,714) 129,923 
Port Arthur_--—__- 994) 122,014 MOU a Re eee 
CorpusChristi,&c.| 3,798 72,674| 3,813 112,677 ee, eer 
New Orleans ___-_| 32,675)1,052,340| 23,670 1,776,445) 164,238) 189,336 
Gulfport --.---- ina 8,264 ae eee | aE eR 
Ear 3,796) 225,391 3,576 329,863 24,822 30,340 
Pensacola_------ 7,586) 127,132 eee ge 3 ee eee Pert 
Jacksonville, &c-_ 14 38,302 52) ry) ECS aera 
Savannah_-_-_----- 11,336/|1,237,007)' 12,951 1,336,296 64,765 68,111 

Brunswick _----- 8,165 16,170 950, ,273 5,855 38 
Charleston -.---- 941} 200,415) 2,888) 191,023 11,876 18,473 
Georgetown -_-_-- 75 1,301 7 gt RPG se See 
Wilmington ___- 1,700} 294,644) 2,470, 361,554 13,683 11,370 
GGEGtns + - 5 <= + 3,730} 428,107) 4,11 498 ,843 27,755 28,585 
Newport News, &c 467 16,655 1,986 ee: Rete 
New York ____-_- 1,707 6,086 ike 13,751; 113,058) 113,895 

BOGOR oi 0405: - 674 9,793 604) 14,374 7,939 4,00 
Baltimore __-_--_- 2,405 58,859; 1,022 88,312 6,220 8,332 
Philadelphia ---- 154 1,481 399 4,490 1,125 3,860 
Reo di ite ton 101,054'6,409,393; 95,082 8,601,764' 537,056| 606,614 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 

Galveston ___ 20,887 36,577 37,851 37,673 34,228 58,911 
Pt. Arthur, &c. 4,792 3,813 50 oP Oo) Be 12,842 
New Orleans_ 32,675 23,670 25,053 25,110 32,016 55,781 
Mobile _____- 3,796 3,576 . 1,607 2,366 2,979 
Savannah __ 11,336 12,951 12,161 9,283 24,322 19,091 
Brunswick -___ 8,165 950 1,214 5,829 2,148 1,988 
Charleston, &c 1,016 2,895 664 1,156 1,807 2,917 
Wilmington __ 1,700 2,470 1,997 778 1,731 5,658 
Naru i... 3,730 4,117 6,251 5,313 6,720 12,304 
N’port N., &c 467 1,986 128 522 598 468 
All others____ 12,490 2,077 9,840 4,719 3,317 10,981 
Total this wk_ 101,054 95,082 98,683} 109,008; 109,253) 183,920 




















Since Sept. 1_'6,409,393'8,601,764 7,328,528 8,920,481 6,754,997 7,889,210 





The exports for the week ending this evening reach a total 
of 72,428 bales, of which 46,464 were to Great Britain, 
5,204 to France and 20,760 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: _ 


| Week ending April 1 1910. From Sept. 1 1909 10 Aprit 1 1910. 






































‘xporied to— Exvorted to— 
Exporis —— 
Srom— Great | Conti- | Great | Cnti- , . 
Britain.\Fr’nce| nent. | Total. Britain. \France | nent. Total. 
t | { 

Galveston _... 8,068) —-.-- 700! 8,768 671,177/372,965) 839,456/1,883,598 
eee) gE a een ee Se eee See 
Corp.Christi, &c A Be wane I Be Re «oe Pag A 15,849 15,849 
New Orleans._'! 2,000) -..-| 2,479) 4,479 423,273,152,013| 273,848] 849,134 
Mobile _..._.. ee = scat: ae 32,612; 73,495 3,528) 139,635 
Pensacola _.--'| 3,036) 5,000 suc) Se 43,191) 54,318 33,378 130,887 
Gulfport ..__. RRS SES ais Bie ae" ie gaara Rea er 7,258 
Savannah ._.-' 8,686} ....| 2,815) 11,501 216,381) 83,991 408,129 708,501 
Brunswick..__' 7,540) —_- 7,874) 15,414 81,219 5,496 95,881! 182,596 
Charleston _ _ _- bGeoE hSacen wae whee 15,837;  __--| 100,195; 116,032 
Wilmington__- Pe Ee eee baw a 92,265, 15,700} 167,029; 274,994 
Norfolk .....- Te SSR eae SS aE 4,308) 32 678) 5,541 
Newport News.| ____|  ___- wake ROP EY Ter RL nian | het eae © eal satan 
New York...-| 9,234) -...} 6,631) 15,865 147,830) 37,867 82,797; 268,494 
Boston _.._.. eo; a 261; 1,632 80,671) hee 9,387| 90,058 
Baltimore ____ 571 204 wade 775, 16,966; 5,840 29,301 52,107 
Philadelphia ..| 2,322) _._- ci ©: es ae 15,048 54,987 
Portland, Me-. ee ae vs ae i eS Beate ree a 427 
San Francisco_ Be Boke Fetes ee? cet eis 39,393 39,393 
Seattle ...... WSR: ee Se a RE | tee eee | bx 22,732 22,732 
Tacoma __.__. ne arenes ~-=4| ee Bd. ce sae wie 2,954 2,954 
Portland, Ore_ eee Spaces ean cect «cue B Dp soa 200) 200 
Pembina _-._.- eae ue Eas SE EY een ee Rice ally 600 600 
Detroit... .- HK Re Oey CL SEES, ROO RRR 8G ee er 

Tete a3. | 46,464 5,204) 20,760) 72,428/1,899,752/$20,083/2,248,156/4,967,991 
Total 1908-09 _| 50.430'24,319) 67,151141,900'3,035,740897,4213, 122,676 7,055,837 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures. for 
New York. 
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On Shipboard, Not Cleared for— 
April 1 at— Great | Ger- Other | Coast- | Leaving 
Britain.| France| many. Foreign) wise. | Total. Stock. 
New Orleans__| 12,500] 10,241 2,453) 10,807 1,036| 37,0387| 127,201 
Galveston __. 3,601 2,389) 16,526) 12,029 1,508) 36,053 58,661 
Savannah ___. iat i oo 583 150 a 733 64,032 
Charleston ___-_ Say ey: _ a SpA R eal ee 11,876 
Meunre ....... 100) 3,600 1,200 = Seep 1,000 5,900 18,922 
Norfolk _____. ae aie hehe is _..-| 14,110) 14,110 13,645 
New York___. 2,500 100 90 800 bee 4,300} 108,758 
Other ports...| 3,000] ----| 2,500) 200] ----| 5,700} 30,128 
| 
Total 1910__} 21,701] 16,330) 24,162! 23,986) 17,654/103,833) 433,22: 
Total 1909__| 40,722] 20,657) 30,680) 25,874) 17,808]135,741| 470,873 
Total 1908__' 42,763' 18,692' 59,716! 29,044! 21,155'171,370 418,801 








Speculation in cotton for future delivery has been for the 
most part small and prices have declined, especially on the 
next-crop months. Copious rains in Texas have had a very 
perceptible effect. Moreover, rumors have been current 
that large bull interests here were steadily selling May if 
apparently buying July and October. On Thursday these 
rumors were more than ever persistent and it was reported 
both here and in Liverpool that the bull pool had sold out 
its holdings of May. This was denied. Meantime, the stock 
of certificated cotton here is steadily increasing. The in- 
crease of late amounts to 6,700 bales. In Liverpool it is 
reported that some 30,000 bales are coming from that market 
to New York. The idea is spreading that any attempt to cor- 
ner the May option will be resolutely combatted on both sides 
of the water. Liverpool prices of late have shown rather 
conspicuous weakness. Wall Street, Western and Southern 
interests have all been selling. Hedge selling in Liverpool 
has accounted in a measure for the weakness there. The spot 
markets in this country have been reported quiet and dry 
goods reports as a rule have been unfavorable. The curtail- 
ment of production is apparently spreading in various parts of 
the country. Farm work is said to be making very good prog- 
ress over the cotton belt and the conviction is very general 
that a considerable increase in the acreage will be made. It is 
understood that the sales of mules and fertilizers are large. 
Meantime speculation is sluggish, the actual cotton sells but 
slowly to the domestic trade, spinners persisting in the policy 
of buying only from hand to mouth, and, finally, itis believed 
that the present tempting prices will stimulate production 
of raw cotton to an unusual degree throughout the world. 
Liverpool, it is true, has reported the Continent to be buying 
on reports of drought in our Southwestern section. Egyp- 
tian crop reports, moreover, are said to be somewhat un- 
favorable. Of late the spot and call business at Liverpool 
has been rather large. Spot interests have been buying 
October at times rather freely. From Boston have latterly 
come reports of a somewhat better inquiry for yarns. A 
report was current here the other day that 20,000 bales of 
the stock here had been sold to Bremen and would be shipped 
thither before long. Bulls maintain that unless the next crop 
is exceptionally large that supplies will fall to a low ebb and 
insure the continuance of high prices. General sentiment 
here, however, is bearish on the high price, the curtailment 
of production, the lack of speculation and the belief that 
under reasonably favorable conditions a very large crop will 
be raised this year. The receipts at New Orleans at times 
have been noticeably liberal. Many think the crop has been 
under-estimated. ‘To-day prices declined, owing to further 
rains in Texas, weakness in Liverpool, dulness on the spot, 
bearish pressure and liquidation. Spot cotton here has been 
quiet. Middling uplands closed at 14.95c., a decline for 
the week of 20 points. 


The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Baie wiciié amen c_1.50 on| Middling_.__-.-- c. Basis|Good mid. tinged_ec Even 
Strict mid. fair__._1.30 on| Strict low mid_---- 0.25 off| Strict mid. tinged __0.15 off 
Middling fair__----- 1.10 on| Low middling --___- 0.60 off] Middling tinged ___0.25 off 


Strict good mid-____0.66 on 
Good middling-__.0.44 on 
Strict middling -___0.22 on 


Strict good ord_-_-__1.05 off 
Good ordinary ---__1.75 off 
Strict g’d mid. tgd_0.35 on 


Strict low mid.ting.0.60 off 
Low mid. tinged _ -_1.50 off 
Middling stained ___0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


March 26 to April 1— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands zy. 15.35 15.30 15.20 13.10 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 


Fri. 
14.95 





























April 1 for each of the past 32 years have been as follows: 
1910_c____.14.95{1902_c_._.__. 9.00/1894_c_____ 7.75|1886_c eee 9.19 
1909___ Sit) | See hl ee 8.62)1885_______ ‘1.42 
1908 _ Sf... 9.62/ 1892 €.69\1884___ -11.44 
1907 .10.95}1899 x 6.31/)1891 9.00| 1883 10.06 
1906_______11.65/}1898 _.. 6.19)1890 we) es OC 12.12 
1905_ ... 8.15/1897 See >, |S _10.19/1881___ _10 69 
1904_ ae Fil ee 7.88/|1888_ _. 9.94/1880_______13.00 
es SS 9.90/1895 SRR O04} 9667......< 0.62\1879_______ 10.62 

MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contrac 
Spot Market Market ee ee, ee — 
Closed. Closed, | Con- | Con- 

| Spot. |sum’n.| tract. | Total. 
sot aiaoonlee vince Rachael Mathtatds 

Saturday _|__---- yey ih eae i Pe oe 
Monday _ - -|Quiet, 20 pts. adv__|Very steady_|13,506| ____! 1,900]15.406 
Tuesday -_|Quiet, 5 pts. dec___|Steady._.-_-| __._| __-_| ‘zo00l "700 

Wednesday Quiet, 10 pts. dec__|Barely steady; _-_._| ____| ie ae 
Thursday _|Quiet, 10 pts. dec__|Weak_____ nel TTT] IIIT) 45200) 4300 
Friday ---|Quiet, 15 pts. dec_.|Barely steady; ----| -.._| 400} ‘400 
ne ES ee eee 13,506) .___| 7,200/20,706 








FUTURES.—The prices at 


highest, lowest and closing 
New York the past 


week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














April 1— 1910. 1909. 1908. 1907. 
Stock at Liverpool. ______- bales. 832,000 1,382,000 1,027,000 1,258,000 
Stock at London _._..._....... 5, ,00 9,00 9,000 
Stock at Manchester --_......-.-- 58,000 84,000 82,000 80,000 

Total Great Britain stock__-__- 895,000 1,475,000 1,118,000 1,347,000 
Stock at Hamburg... -.......--- 7,000 11,000 13,000 ,000 
Store GF peeeeee .............- 321,000 498,000 441,000 450,000 
OOS eee 361,000 350,000 263 ,000 272,000 
Stock at Mareseilles...........-.. 3,000 4,000 4,000 3,000 
Stock at Barceiona ............ 8,000 45,000 47,000 16,000 
See Sp I oc kn cae 53,000 38,000 35,000 131,000 
eee I cee 4,000 2,000 18,000 13,000 

Total Continental stocks__-_-_-_- 757,000 948,000 821,000 899,000 

Total European stocks_-___-_-_-_- 1,652,000 2,423,000 1,939,000 2,246,000 
India cotton afloat for Europe__ 233,000 117,000 136,000 17,000 
Amer. cotton afloat for Europe_. 310,923 315,237 287,506 504,195 
Egypt, Brazil, &c.,afit.for Europe- 19,000 29,000 36,000 46,000 
Stock in Alexandria, Egypt-_-_-_-_- 143,000 284,000 233,000 192,000 
Stock in Bombay, India_____ __- 760,000 465,000 606,000 757,000 
ON 2 Ee ee 537 ,056 606,614 590,171 853 ,695 
Stock in U. S. interior towns___._ 500,886 649,365 485,712 466,919 
U. &. exports to-day........... 11,668 3,221 4,771 32,650 

Total visible supply ---------- 4,167,533 4,892,437 4,318,160 5,315,459 

Of the above, totals of American and other descriptions are as follows: 

American— 

Ligerone: geeen.....<....... bales. 758,000 1,257,000 


903,000 1,130,000 
000 











Manchester stock.._....-.----.- ,000 68,000 70,000 : 
Continental stock. ............- 701,000 912,000 746,000 829,000 
American afloat for Europe -_-_--- 310,923 315,237 287,506 504,195 
U, &, wee Sete. nk ce ue 537,056 606,614 590,171 853 ,695 
U.S. interior stocks ______._.__. 500,886 649,365 485,712 466,919 
U.S. exports to-day-__--_--- core 11,668 3,221 4,771 32,650 
Tote) Amermeam ............- 2,867,533 3,811,437 3,087,160 3,882,459 
East Indian, Brazil, &c.— 
pe eee 74,000 125,000 124,000 128,000 
pT en eee j ,000 9,000 9,000 9,000 
Manchester stock. --_._.-.--- 10,000 16,000 12,000 14,000 
Continental stock_____-_--- e 56,000 36,000 75,000 70,000 
India afloat for Europe_--_-_- 233 ,000 117,000 136,000 217,000 
Egypt, Brazil, &c., afloat._____-_ 9,000 29,000 36,000 46,000 
Stock in Alexandria, Egypt-_--_-_- 143,000 284,000 233,000 192,000 
Stock in Bombay, India_______-_ 760,000 465,000 606,000 757,000 
Total East India, &c.......-- 1,300,000 1,081,000 1,231,000 1,433,000 
Total American _---- ao Geka 2,867,533 3,811,437 3,087,160 3,882,459 
Total visible supply---_....-.-- 4,167,533 4,892,437 4,318,160 5,315,459 
Middling Upland, Liverpool - _-_- 7.96d 5.13d. 5.73d. 6.03d. 
Middling Upland, New York____ 14.95c. 9.95¢c 10.50c. 11.00c. 
Egypt, Good Brown, Liverpool_16 11-16d. 8 5-16d. 8%d. 11 5-16d. 
Peruvian, Rough Good, Liverpool 11.00d. 7.75d. 10.10d. 9.00d. 
Broach, Fine, Liverpool---_--__- 7 9-16d. 4 15-16d. 5 5-16d. 5 kd. 
Tinnevelly, Good, Liverpool_-__- 7d. 47¢d. 51-16d. 5 5-16d. 


Continental imports for the past week have been 100,000 
bales. 
@The above figures for 1910 show an decrease over last week 
of 62,339 bales, and a loss of 724,904 bales from 1909, a 
decrease of 150,627 bales from 1908 and a lossof 1,147,926 
bales from 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out in 
detail below. 
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The above totals show tha e interior stocks have de- 
creased during the week 35,217 bales and are to-night 
148,479 bales less than at the same time last year. The 
receipts at all the towns have been 10,912 bales less than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
Pe the week and since Sept. 1 in the last two years are as 
ollows: 


——1909-10——_ ——1908—-09 

















April 1— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
I asin heresies alive us uk 7,535 329,430 7,852 544,205 
. 2 (et 3 aS ee eee 2,847 147,044 2,722 279,093 
Wan broee ieee... ..- 22 i.e. 290 19,994 424 28,715 
RE, eee 90,436 675 67,088 
ee EE ce wed oo kes ok 511 39,541 1,072 39,469 
Via Virginia points_.-.......- _. 3,876 109,648 1,018 153,739 
Via other routes, &c..._.. -.-.-.. 2,973 130,216 1,623 234,498 
Total gross overland_______-- 20,003 886,309 15,386 1,346,807 
Deduct shipments 
Overland to N. Y., Boston, &c_. 4,940 76,219 2,025 120,927 
Between interior towns_-_-__-_-_-- 333 37,276 1,503 40,388 
Inland, &c., from South____._.- 1,701 45,215 2,458 33,059 
Total to be deducted ._._____- 6,974 158,710 5,986 194,374 
Leaving total net overland *_.___. 13,029 707,599 9,400 1,152,438 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 13,029 bales, against 9,400 [bales for the 
week last year,and that for the season to date the aggregate 
net overland exhibits a decrease from a year ago of 
444,834 bales. 











———1909-10-——- —-——1908-09—_—- 

In Sight and Spinners’ Since Since. 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receints at ports to April 1.___-- 101,054 6,409,393 95,082 8,601,764 
Net overland to April 1.__.__--- 13,029 707,599 9,400 1,152,433 
Southern consumption to April 1. 46,000 1,571,000 51,000 1,454,000 
Tees Wiareens .. wk se ci 160,083 8,687,992 155,482 11,208,197 
Interior stocks in excess -_----- -- *35,217 417,723 *30,157 535,350 
Came into sight during week._124,866 -_._____- i Ree oe 
Tow in G@eht April }..02 2.66 ss: waa cus S.2OR TA8... <h.4005 11,743,547 





North. spinners’ takings to April 1 27,584 1,806,395 33,585 2,252,286 
Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
1908—April 4__._...---- _-144,647|1907-08—April 4_____--- 9,891,604 
1GGr—~Rewte &. 2.6 sncu cee 163,588 | 1906-07—April 5_-___--- 11,947,073 
oe 141,939 | 1905-06—April 6_____-_-- 9,331,726 
SOUb-O Ree F556. 5. ois ae 252,819 | 1904-05—April 7_.------ 10,673,852 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending . 

April 1. Sat'day. | Monday.; Tuesday.) Wed'day,|Thursd’y,, Friday, 
Galveston ----- 14% 14% 14% |14 % 14% 
New Orleans --- 14% 14% 14% |14 % 14% 
Mobile -------- 14% 14% 15 14% 14% 
Savannah -._--- 14% 14% 14 % 114 % 14% 
Charleston - - - - - 14 % 14% 14 % 114% Sey 
Wilmington- --- Seas sam cael Ps at aa 
Nostolm .....-. HOLI- |15 % 15% 15% 15% 15 
BOGE wenn deu DAY. |15.15 15.35 15.30 115.20 15.10 
Baltimore ----- 15% 15% 15% 15% 15% 
Philadelphia - - - 15.60 15.55 15.45 15.35 15.20 
Augusta. .-.-..-- 15 15 15 15 15 
Memphis - -- - - - 15 15 15 15 14% 
Ses Ras ow a 14% 14% 14% \14% 14% 
Houston __---- 14 15-16 |14 15-16 |14 % \14 34 14% 
Little Rock---- 14% 14% 14% j14% 14% 

















NEW ORLEANS OPTION MARKET.—The highest 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































| | 
| Sat’day, | Monday,}| Tuesday,| Wed'day,|Thursd’y, Friday, 
| Mch. 26.|Mch, 28.|Mch. 29.|Mch. 30.|Mch. 819 April 1. 
March— 
Range -- 14.75 —/14.70-. a wy 
Closing 14.78 * '14.75 —\14.55 * 
A pril— 
Range ------ — @ —\— @ —|— @ — 
oa ROSIN BRR a. He 
May— | 
Range _.-..-- 14.79-.95)14.81-.93|)14.75-.97 
. San 14.94-.95|14.89-.90/14.75-.76 
June— | 
Range .-.---- — @ —|— @ —|— @ — 
Cie... «..- 14.99 —/14.94-.97)14.83 — 
July— } 
OO Se 14.91-.05|14.90-.03|14.86-.07 
Closing. -_ - - - 15.04-.05)15.00-.01/14.87-.88 
August— 
Pee. 2 no 14.46-.58)14.51-.58/14.41-.45 
Closing...... HOLI- |14.54 —/14.51 —/14.42-.43 
September— DAY. 
EE vane 0 13.59-.75|13.60 —|— @ — 
Closing... .-- 13.73 —/13.65-.71/13.60 — 
October— 
Renee ...... 13 .01-.25/13 .08-.23/13.07-.20 
Closing - - --- 13.24-.25)13.21-.22/13.07-.08 
November— 
i salts — @ —— @ —i-—- @ — 
ican 13.14-.18}13.11-.14|12.97-.00 
December— 
Range __.--- 12.84-.11/12.95-.10)12.96-.15 
| ae 13.10- 11/13.07-.08)12.95 — 
January— 
 — — @ —/12.95-.05|\— @ — 
Closing. ----- 13.13-.18)13.10-.11)12.97-.99 
Tone— } 
ee } Very sty.| Steady. | Steady. 
Options --_--- | Steady. | Steady. | Steady. 
} | 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South indicate that 
the weather, in the main, has been favorable during the 
week. Rain has fallen in many sections of Texas and has 
been of much benefit. In some districts elsewhere, however, 
it is claimed that moisture is needed. Farm work is making 
good progress quite generally and planting is under way in 
many districts. 

Galveston, Texas.—We have had no rain during the week. 
Average thermometer 72, highest 78, lowest 66. 

Abilene, Texas.—There has been light rain on one day of 
the week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 63, the highest being 86 and 
the lowest 40. 

Corpus Christi, Texas.—Rain has fallen on two days during 
the week, the precipitation reaching one inch and four 
hundredths. The thermometer has averaged 72, ranging 
from 66 to 78. 

Fort Worth, Texas.—It has rained on two days of the 
week, the rainfall reaching one inch and four hundredths. 
The thermometer has ranged from 42 to 84, averaging 63. 

Palestine, Texas.—We have had a rainfall of one inch and 
thirty-six hundredths during the week, on two days. Aver- 
age thermometer 67, highest 82, lowest 52. 

San Antonio, Texas.—It has rained lightly on two days of 
the week, the rainfall reaching twenty-four hundredths of an 
inch. The thermometer has averaged 69, the highest being 
84 and the lowest 54. 

Taylor, Texas.—There has been rain on three days during 
the week, to the extent of one inch and ninety-two hun- 
dredths. The thermometer has averaged 68, ranging from 
50 to 86. 

Shreveport, Louisiana.—We have had rain on two days 
the past week, the precipitation being seventy-two hun- 
dredths of an inch. Average thermometer 71, highest 85, 
lowest 57. 

Vicksburg, Mississippi.—It has rained on one day during 
the week, to an inappreciable extent. Average thermometer 
73, highest 82 and lowest 59. 

New Orleans, Louisiana.—We have had rain on four days 
during the week, to the extent of one inch and two hun- 
dredths. The thermometer has averaged 73. 

Helena, Arkansas.—Rain has helped farming interests 
some. There has been rain on one day of the week, to the 
extent of eighty-three hundredths of an inch. The ther- 
mometer has averaged 69.1, ranging from 55 to 85. 

Little Rock, Arkansas.—We have had rain on one day 
during the week, the rainfall being seventy-one hundredths 
of an inch. The thermometer has ranged from 54 to 84, 
averaging 69. 

Memphis, Tennessee.—Corn*and cotton planting are pro- 
gressing. Rain has fallen on two days¥fof the week, the 











922 


THE CHRONICLE 





| VOL. LXxXxxX. 








precipitation reaching fifty-nine hundredths of an inch. 
Average thermometer 71.8, highest 84.8, lowest 55. 

Nashville, Tennessee.—The weather has been dry all the 
week; rain is needed. The thermometer has averaged 69, 
the highest being 86 and the lowest 52. 

Mobile, Alabama.—Farm work is making fair progress, 
but rain is needed. Cotton planting has commenced in 
some localities. There has been rain on one day during the 
week, to the extent of two hundredths of an inch. : 

Montgomery, Alabama.—There has been no rain during 
the week; it is claimed to be badly needed. The thermom- 
eter has ranged from 56 to 88, averaging 72. 

Selma, Alabama.—Dry all the week. Average ther- 
mometer 71, highest 87, lowest 55. 

Madison, Florida.—There has been no rain during the 
week. The thermometer has averaged 62, the highest 
being 83 and the lowest 51. 

Savannah, Georgia.—We have had no rain during the 
week. The thermometer has ranged from 53 to 85, aver- 
aging 68. 

Charleston, SouthCarolina.—There has been norain during 
the week. Average thermometer 69, highest 82,lowest56. 

Charlotte, North Carolina.—Splendid progress is being 
made with farm work. There has been no rain during the 
week. The thermometer has averaged 70, the highest 
being 84 and the lowest 56. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1909-10. 1908-09. 
Week and Season. a 
Week. l Season. | Week Season. 

Visible supply March 25_. ..... 4,229.,A72| ........ 5,106,071) ... ...-. 
.... 3. . «| Se eee | See Geel. a.-cas-~| 1,724,000 
American in sight to April 1__-| 124,866) 9,105,715) 125,325 11,748,547 
Bombay receipts to March 31.-| 102,000; 2,387,000) 56,000 1,528,000 
Other India 2 to March 31 12,000) 217,000) 6,000 210,000 
Alexandria receipts to March 30 1,000, 646,000) 9,000 861,000 
Other supply to March 30 *__-- 2,000 AO2,000) -...-- 156,000 
Dt TEE Gace aee donee 4,471,738 ee 16,213,529 

Deduct— 
Visible supply April 1__.------ 4,167,533) 4,167,533/4,892,437, 4,892,437 
Total takings to April 1____.-- 304,205 10,311,204! 409 ,959/11,321,092 
Of which American_-_-_--__-- 162,205 7,692,204) 253,959 8,909,092 
GEOG ce cciiwcwnane 142,000 —" 156,000, 2,412,000 

‘ 





* Embraces receipts in Europe from Brazil, Smyrna, West India, &c. _ 


INDIA COTTON MOVEMENT FROM ALL PORTS. 

































































March 31 1909-10. | 1908-09. | 1907-08. 
Receipts ai— Since | Since | | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Ses eee 102,000 2,397,000, 56,000/1,528,000| 41,000)1,467,000 
oe ae a pimaphindeeiciatamepanmens dedipitiiaes as a mG a 
For the Week. Since Sepiember 1. 
Exporis -— 
Srom— Great | Conti- | Japan Great | Conti- Japan | 
Britain.| nent. |\&China| Total. | Britain. | nent. \& China. Total. 
| j . 
Bombay— | 
1909-10..| 7,000) 56,000 53,0001116,000 60,000, 652,000) 568,000,1,280,000 
1eee-O8.| occas 9,000; 1,000; 10,000) 17,000; 411,000) 387,000, 815,000 
i os | Ee ea 40,000; 12,000) 52,000 16,000) 411,000) 255,000, 682,000 
Calcutta— 
1909-10...) _-.-. | eer 3,000) 3,000; 25,000 25,000, 53,000 
1908-09_.} ...-- 1 ,000) EES 1,000 4,000; 27,000; 25,000 56,000 
reo?-@e..| 2... 2,000, 1,000| 3,000 3,000; 13,000) 7,000| 23,000 
Madras— | | 
Sis wed anos, Catal mek es 4,000) 9,000 1,000; 14,000 
ee ha on aa aal  ainebal” <acen 3,000) 15,000 2,000; 20,000 
OS eR ES ES Pre 1,000 5,000, 25,000, 2,000} 32,000 
All others— 
S | CE avalon 9,009 17,000) 131,000, 2,000) 150,000 
1908-09_-| 1,000} 4,000) _._-_- 5,000} 13,000) 110,000, 11,000) 134,000 
| a aes CA denna | 8,000 9,000; 102,000) 18,000) 129,000 
Total all— | 4 . ie 
1909-10_-| 7,000] 68,000) 53,000,128,000 84,000} 817,000, 595,000)1 497,000 
1908-09_.| 1,000) 14,000) 1,000 16,000 37,000) 563,000) 425,000/1,025,000 
1907-08 --| 1,000) 50,000) ee 64,000; 33,000) 551,000) on 866,000 
{ | 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
| 1] 
Alexandria, Egypt, fF 
March 80. 1909-10. 1908-09. || 1907.08. 
Receipts (cantars) — | 
eae 6,000. | 56,000 || 85,000 
Since Sept. 1________- 4,841,631 || 6,456,015 || 6,699'460 
ee eee Pat I | | 
This | Since || This | Since This | Since 
Export (bales) — week. |Sept. 1.|| week. Sept. 1.| week. |Sept. 1. 
To Liverpool __._____.- 3,060 132,008 ____ 147,282 1,500/184,395 
To Manchester ey se ----|109,389'| 8,250:157,057|| ___-_| 61,746 
To ¢ ontinent cehhwenne 3,250 241,276 6,500 250,961) 4,000/264,302 
ig a ee 700, 56,086 accel BEaeet 400; 50,604 





6,950 538 ,759)| 14,750 603 ,897 5,900 661,047 
( le | i 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 72,428 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 











NEW. YORK—To Liverpool—Mch. 24—Cedric, 6,882_..________ 6,882 
To Manchester—Mch. 24—Titian, 2,100 upland, 252 Sea Island. 2,352 
To Bremen—Mch. 30—George Washington, 6,031__.________. 6,031 
To Genoa—Mch. 25—Konig Albert, 400_______.........____. "400 
To Naples—Mch. 25—Konig Albert, 200.._... ssi. oie 200 
GALVESTON—To Liverpool—Mch. 31—Bernard, 8,068_________. 8,068 
To Christiania—Mch. 3i—Texas, 700 _____ A AG | lates “i 
NEW ORLEANS—To London— April i—Oxonian, 2,000__________ 2 000 
To Hamburg—Mch. 28—Elbe, 1,579... | 7) > OT 5 29 
To Antwerp—April 1—Oxonian, 900__ E i ae 900 


MOBILE—To Liverpool—Mch. 29—Belgian, 3.636. aie 3, 
PENSACOLA—To Liverpool—Mch. 25—Vivina, 3,036____ 8.036 
To Havre—Mch, 30—Alexandrian, 5,000 








Total Bales. 
SAVANNAH—To Liverpool—Mch. 30—Anglo-Australian, 6,536; 


Ces RIDA A id Was ap clad dol wo bid! o's Sin oes ew ,686 

To Bremen—Mch. 26—Catalone, 2,650._..._._..._.._......._. 2,650 

To Hamburg—Mch. eS ns te cee) thie dhs wm gene ocin 165 
BRUNSW ICK—To Liverpool—Mch. 81—Anglo-Australian, 1,254; 

Zafra, 6,286_____ UPA wens oa en de Sen en adeeb e cee -s. 7,840 

To Bremen—Mch, 28—Bija, 7,874....................._.... 7,874 

BOSTON—To Liverpool—Mch. 28—Megantic, 1,321_____________ 1,321 

To Manchester—Mch,. 25—Iberian, 50___.__._______..__.___- 50 

To Yarmouth—Mch,. 24—Boston, 261__.____________.______. 261 


BALTIMORE—To Liverpool—Mch. 25—Ulstermore, 571 
To Havre—Mch,. 19—Indrain, 204 Af ee 
PHILADELPHIA—To Liverpool—Mch. 24—Friesland, 372______ ° 372 
To Manchester—Mch. 24—Manchester Trader, 1,950__ 


Total 





me Regn PN 72,428 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for both yarns and shirtings. The demand for both 
India and China is improving. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


























1910. 1909. 
81% lbs. Shirt- ,Cot’n 814 lbs. Shirt- Co'nt 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. |\Upl's 
rep |" d.|s. a. s. dj ad. a. d.js. d. s. 4.) a. 
eb. 

4 10% @ 11%|5 5 @9 10%] 7.917 11-16@ 8% (4 8 @8 7%) 5.15, 
11 |10% @ 11%)5 5 @9 10%] 8.1579-16 @ 8% |4 7 @8 6 5.11 
18 |107-16@ 114%|/5 5 @9 10%) 8.107% @8% [4 6 @8 5 5.09 

oh 107-16@ 11%|5 5 @9 10%) 7.997% @ 8 4 6 @8 4%) 5.02 

c. | 

4|10% @ 11%/5 6 @10 8.07 7% @ 8 |}4 6 @8 4%) 5.14 
11 |10% @ 11%/5 6 @10 8.05 7% @ 8 |4 6 @8& 4%} 5.08 
18 |105¢ @ 11%|5 6 10 8.17 7 3-16 $ 8 |4 6 @8 4%) 4.97 

Pe 10% @ 11%|5 64@10 1%} 8.157% 8 14.6 @8 4%} 4.94 
pr. 

1:110% @ 11%15 7 @10 1%) 7.967 3-16@ 8% 4 64@8 5 | 5.13 








LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Meh. 11. Meh. 18. Mich. 24. April 1. 

Sales of the week. ________- . 62,000 74,000 46,000 *61,000 
Of which speculators took... 2,000 2,000 1,500 4,000 
Of which exporters took____ 2,000 2,000 3,700 2,000 
Sales, American............- 56,000 68 .000 43,000 *56,000 
PE PEERS Gan tonsn ence 11,000 6,000 10,000 14,000 
eee cies th cs os 72,000 58,000 46,000 65,000 
Total stock—Estimated _.-___ 900,000 861,000 851,000 832,000 
Of which American—Est_ -_831,000 788,000 784,000 758,000 
Total imports of the week._._ 47,000 24,000 46,000 60,000 
Of which American___._.__ 33,000 8,000 31,000 39,000 
Amount afloat._.._.......--102,000 133,090 118,000 194,000 
Of which American_-_-_--_-_- 60,000 95,000 86,000 153,000 


* Includes 16,000 bales of called American cotton 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















| 
Spot. Rstebaeny. | Monday. | Tuesday. 'Wednesday.| Thursday. Friday. 
Market, } Fair Fair 
18:15 =} , Dull but | business Easier. business 
m. J | Steady. | doing. doing. 
Mid.Upl’ds| 8.22 | 8.19 8.11 7.96 
NN ens HOLI- HOLI- 5,000 10,000 10,000 8,000 
Spec.&exp DAY. DAY. 1,000 1,000 4,000 500 
Called _-.-.. } 2,000 | 2,000 5,000 3,000 
Futures V’ry st’y at} Steady at | Steady at | Steady at 
Market | | 10@15 | 1@4 pts. | 5@7 pts. | 4@65 pts. 
opened | | pts. adv. advance. decline. decline. 
Market, } Quiet at B’ly st’y at} Easy at | Steady at 
4 } 64@11 |[3M%pts.dee.| 81¢@11 2@7 pts. 
Pr. 4 | | pts. adv. jto2pts.adv.| pts. dec. decline. 
! 





‘The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 97 means 7 97-1004. 





















































Sat. Mon Tues. Wed. Thurs. Fri. 
Mch. 26 — 
to 12%|12%4j12u%\ 4 12% 4 iy, 4 12%4| 12%\ 4 
April 1. |p.m./p.m./p.m./p.m.} p.m. |D.m./p.m.|/p.m./p.m.!p.m./p.m./p.m, 
PES ott 3 ween xc ORES, pA ES OE cee ee RS A | A 
d. d. oe * ‘2. d. d. d. d. a. d. d. a4. 
March _-. 7 974/94 4i95 91 87 PS, oe lee ae 
Mch.-Apr. 791 |91 |92 |88 |84 |79161723417714 
Apr.-May 7 %8 %/86 87 4'83 78 16'74 468 72% 
May-June 7 85%4\83 (8416/81 176 (7134/65 (6914 
June-July 7 81 79 =|80%'77 72 67 144/60 4/65 
July-Aug_| HOL- HOL- |7 75%/74 |75%4/72 |67 (6214/55 4/60 
Aug.-Sep_| DAY. DAY 7 50 34/48 46/50 6 48 42 37 44/30 4/34 % 
Sep.-Oct . 7 164/12%)14%12 (054/02 92 97 
Oct.-Nov. 700 |94 961,95 (88 {8 175 79 
Nov.-Dec. 6 93 |8644|/89% 88 (81 |77% 674/71 
Dec.-Jan_ 6 9144/85 |8714/86 7936|76 |66 (69 
Jan.-Feb_ 6 89 %/83 14/86 %'85 [78 741% 64 %/68 
Feb.-Mch. 6 89 |83 |86 (85 |77%174 ‘64 |6716 
Mch.-Apr. 6 89 83 '86 ‘85 '77%'74 164 67% 


Friday, April 1 1910. 

Prices for wheat flour have been steady. The market 
here has been lifeless. Recently a larger inquiry was re- 
ported and it was hoped that an improvement in the demand 
would be witnessed shortly. Of late, however, there has 
been practically no inquiry. Some of the most prominent 
houses in the trade have not received a bid in several days. 
The markets at the West and the Southwest have been re- 
ported dull much of the time. At the Northwest a moderate 
business has been reported, and the output of the mills there 
has latterly increased. Rye flour and corn meal have been 
quiet and steady. 

Wheat has been irregular. New-crop months have de- 
clined of late on better prospects for the yield, but May, in 
sympathy with the general strength of the spot situation, 
has advanced slightly. At Kansas City there has been an 
increased cash demand. The country is selling wheat only 
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sparingly. The smallness of the winter-wheat receipts off- 
sets the absence of an export demand, or, for that matter, 
the absence of any very general domestic inquiry. It is to 
be remarked, too, that the decline in new-crop months for 
the week has been comparatively small, for the reason that 
there are still complaints of dry weather in the Southwest. 
Rain is needed over pretty much the whole of the winter- 
wheat belt, though there have been showers and light rains 
here and there. Some reports from Kansas are to the effect 
that high winds have aggregated the crop situation in that 
State. Some bad reports have also been received from Mis- 
souri and Nebraska. Chicago firms with Southwestern con- 
nections have at times been large buyers of futures. Sep- 
tember has been bought by cash interests. The contract 
stock at Chicago is only 2,096,000 bushels, or less than half 
what it was a year ago. Latterly, predictions of rains over 
the winter-wheat belt have not been fully verified. On the 
other hand, speculation is lacking, as well as a foreign de- 
mand. Elevator interests at the West have been selling 
July. At Minneapolis the stock has keen steadily increas- 
ing. If winter-wheat receipts are very light, those of spring 
wheat have been relatively liberal, and the total of the two 
has exceeded that at the same time last year. Favorable 
crop reports are being received from the Northwest. Some 
reports, too, from Missouri and Illinois are also cheerful. 
One statistician makes the average condition of winter wheat 
practically the same as that of a year ago, i. e., 81.3%, 
against 81.8% at this time in 1909. It would appear that 
while in some parts of Kansas considerable damage has been 
done, the condition of the crop over most of the winter-wheat 
belt is not so bad as speculators would have the world believe. 
To-day the trading was quiet, with prices irregular. Early 
in the day they were a shade higher ondry weather in Kansas 
and bullish crop reports. Later the tone was easier on fa- 
vorable crop reports from some sections, dulness on the spot 
and liquidation. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b-....-.-. ~--128 % 127 126% 126% 126% 126% 
May delivery in ‘elevator__-.--_-- 122% 123% 122% 123% 124 124 
July delivery in elevator_-_-.--._--- 116% 117% 116% 117 117 116% 


DAILY CLOSING PRICES OF WITEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___.._--- 113 5 114% 113% 114 % 114% 115 
July delivery in elevator_._.__--- 107% 108% 107% 108% 108% 108% 
September delivery in elevator__..1055¢ 106% 104% 105% 105% 105% 


Indian corn futures here in New York have been dull and 
featureless. At the West the market has been active and 
irregular. Sentiment among many in the trade, however, is 
very bearish, owing to the weakness of the cash situation. 
Stocks are large and accumulating and the demand for corn 
on the spot is small. The weather has been favorable for 
new-crop work and some planting has been done. In the 
Southwest some of the crop is up and looks well. Cash 
interests have been conspicuous in the selling. On weak 
spots there has been active covering at times, partly by the 
largest bears. To-day prices closed at a small decline, 
owing to dulness and depression on the spot and liquidation. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Gem GGG o. £5 5S. oe ee cae ascend Nom. Nom. Nom. Nom. Nom. Nom. 
May delivery in elevator___.___-- 72 72 72% 71% 71% 70% 
July delivery in elevator_._____-- 74% 74% 74% $%74% 74 73% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator.______-- 63 62% 638% 62% 62% 61% 
July delivery in elevator______-.-- 64% 64% 65 64% 64% 64 
September delivery in elevator.... 65% 65% 65% 6534 65% 65 


Oats for future delivery at the West have fluctuated with 
corn, with the trading quiet as arule. There has been more 
or less selling for short account by cash interests, however, 
and further liquidation by commission houses. Stocks in 
the interior are generally reported to be heavy and the cash 
demand has been small. Crop reports are favorable. It is 
reported that the acreage will be very large. The principal 
buying has been to cover shorts. To-day prices closed 
easier on liquidation and selling by cash interests. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white___..__- 49-51 49-51 49-51 49-51 49-51 49-51 
White clipped_.__-._- 50 44-53 5014-53 50%-53 5014-53 50%4-53 504-53 


DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery !n elevator_____-_--- 44 43% 44 435% 43% 43% 
July delivery in elevator_.__.-_.. 42 42 42% 41% 41% 41% 
September delivery in elevator_._.. 3934 39% 3954, 39% 39% 39% 
The following are closing quotations: 
FLOUR 

Winter, low grades-____$4 25 os 4 Kansas straights, sack.$5 20 @$5 40 

Winter patents_._.._-- 5 80@ 6 10; Kansas clears, sacks... 4 30@ 4 65 

Winter straights_--_._- 5 40@ 5 60/ City patents. -....---- 6 80@ 710 

Winter clears......... 5 00@ 5 25| Rye flour_.._......... 400@ 4 60 

Spring patents_____ _- 5 65@ 6 00/Graham flour___.___-- 450@ ___- 

Spring straights_-_-..-- 5 30@ 5 50/Corn meal, kiln dried__ 3 10@ 3 20 

Spring clears... .-..-..-.- 450@ 4 90 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents 
ms Seen; No. 1.......5 $1 a8 Vy No. 2 mixed -._.-- elev. Nominal 
a ER eee 12 No. 2 yellow _._--_f.o.b. Nominal 
Red winter, No. 2. ne o.05.% 3636 No. 2 white_...--- f.o.b. Nominal 
Hard winter, No ----.- Nom.| Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western __--f.0.b. 90 %& 
Natural white__.._..-- 49 @51 State and Jersey - -- Nominal 
White clipped__-.__--- 50 % @53 Barley—Malting _--- Nominal 
tara aia os 8 th he Nominal Feeding. c.i.f.,N.Y. Nomina! 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
sinee August 1 for each of the last three years has been: 

















Receipis ai—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs.|bush. 60 lbs .|bush. 56 lbs. bush. 32 Ibs. peory 48/bs.\bu.56 lds. 
Chicago -.-- 217,462 318,200} 1,347,350} 1,729,800! 981,000 19,000 
Milwaukee - . 36,750 348,040 100,540 244'800| 356,293 13,260 
Duluth. ---- 2,320 TE oe 185,686! 75,992 11,855 
Minneapolis.| ------ 1,503,240 100,880 322,400} 265,523) 20,503 
| eee eT, 16,500 94,800 SO, 7001. - - wccabde échaes 
Detroit. _.-- 5,925 25,093 61,075 50,G00: .. . .enaea’ eee 
Cleveland --. 1,148 3.588 134,008 74,951| 2,988 133 
St. Louis_-- 49,680 208,054 457,635 435,200 65,000 4,000 
Peoria ...-- 68,700 11,066 305,807 215,300) 31,030) 8,800 
Kansas City.| ------ 239,400 243,300 66,000) ane ML 
Tat.wk.’10} 381,985) 3,192,985} 2,845,395] 3, 337,937 1,777,826| 77,551 
Same wk.’09} 375,678} 3,053,503; 2,931,490) 2,552, 507 | 1,754,577) 102,196 
Same wk.’08} 305,155) 2,768,759! 3,960,993 4,360, 787| 703,467 86,936 








Since Aug. 1 | 
1909-10... |15,054,918| 206,721 ,333/ 127,520,167!) 45,145,400/63,419 951) 5,620,592 
1908-09 _ . .|14,140,130/ 186,898 585) 107,365,877/121,568,037/68,729,544/5,391,897 
1907-08 . . .}12,538,312)|174,557,647/133 ,690,014/137,283 ,327/52,830, 069) 5, '690, 175 

| 

















Total receipts of flour and grain at the seaboard ports for 
the week ended March 26 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Ryd 
Receipis at— bbis. bush. bush. bush. bush. bush 

New TOeR....-.+- 153,561 210,000 603 ,000 323,300 34,425 2,3C0 
ep ee 38,217 27,572 83,384 87,550 1,000 530 
Dich.  s+ethve .. sewaee 64,000 Pere gases. pee 
Philadelphia ----- 52,431 152,862 27,718 91,491 eee bee 
Baltimore. .-.-.---- 46,247 32,019 95,205 OR a a ae 
Richmond ------- 2,634 9,364 57,560 Brae! “Stoo. Rees 
New Orleans* _... 13,350 6,000 95,325 BESO.) : duane 
WEDUENG IOMEcccse atk ee els DOO tsenss. - waseutt 4a, 
MereGks. « caés5<5 eee io duager  < Sede-  ) ehndee eeane” --) sguee 
RE OP ea 31,000 Ce. > deeaws”| Meebe BPW elds nts 
| ee eee ae i ee ee ey ee ae ee 
Montreal. -.....-. 3,760 34,016 10,292 70,708 Bee. ees ce 
Sh Pees acansaue 4,000 aie ai.) ee a a See. Avoas 





Total week 1910_. 321,394 686,833 1,053,020 691,464 54,325 12 
Since Jan. 11910_-4,183,747 13,914,224 13,979,581 9,623,755 872,394 250,603 
Week 1909. -..--.-- 277,824 437,871 1,917,283 776,886 72,821 ll, 
Since Jan. 1 1909__3,631,245 16, 244,933 19,547,274 11 825,826 2913; 709 240,235 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending March 26 1910 are shown in the annexed statement: 








Wheat. Corn, Flour, Oats, Rye, Barley), Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York.._-.-- 100,011 368,478 57,828 4,456 12,940 -...- 1,119 
coma ier arr ID, 3 ert td deed Neate eee Et 1 a demi 
a 87,032 ne RE SS ge Tee 
Philadelphia ---- 93,000 ee OREN: Ra daGbih. elie"! teats 2 eee 
Bn tail ees we ., <es  a hee: gate is emmecks \. ee 
At een 15, pe 15,000 Me  axhdua eee 450 
ae Carte: oo. SN ab Bede Oo ceed -f waned emcee’ ddae 
CR etitiec ee | -.ceew-- 26, 000 Ri ken) saciew.-! ine = os meee 
kad ane oman es 10,000 PoC nao slash apse sian 
TR akties «uéddd  sasces es Babies ‘dtphchh .cddtee > Wtke ive 
Gt. Jame NN. Bus 184,006 «...-.- CS eens whens BGO. . asceo 
Total week.... 464,043 1,104,229 108,518 4,696 12,940 8,000 1,569 
Week 1909__-.-- 702,604 1,085,089 151,329 14,702 9,430 24,421 1.179 


The destination of these exports for the week and since 
July 1 1909 is as below: 














Flour. Wheat Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and M ch .26. 1909. Mch. 26. 1909. Mch. 26. 1909. 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom___ 38,662 3,954,892 253,879 45,611,964 410,899 8,839,010 
Continent __._.---- 29,708 1,513,253 198,364 21,663,660 667,795 11,912,132 
Sou. & Cent. Amer_ 12,854 609,468 K : ,000 549,982 
West Indies _...--- » k Be Fw ous 3,675 18,799 1,620,420 
Brit. Nor.Am. Cols. 5,339 i eS ae ae re 46,970 
Other Countries_... -._-- 233,992 2,800 148,084 736 24,466 
WeRast casesec. 108,518 7,456,712 464,043 67,712,383 1,104,229 22,992,980 
Total 1908-09... -- 151,329 8,085,835 702,604 93,756,087 1,085,089 24,949,015 


The world’s shipments of wheat and corn for the week 
ending March 26 1910 and since July 1 1909 and 1908 are 
shown in the following: 








Wheat. Corn. 
Exports. 1909-10. 1908-09. 1909-10. 1908-09. 





Mech. 26. July 1. July 1. |Mch. 26.| July 1. July 1. 


Bushels | Bushels. Bushels. Bushels. Bushels . Bushels. 

North Amer.} 916,000 111,435, 000) 142,232,700} 886,000) 22,523,000) 24,586,400 
Russian ____/4,176,000 162,920,000; 51,392,000} 340,000} 13,421, 000! 14,145,500 
Danubian __| 384,000 15,938, 909) 28,912,000} 357,000) 17,335,000 20,118,500 
Argentine __/1,768,000 38,510,000) 82,708,000 17,000 59,991,000 43,390,500 
Australian.../1,520,000 28,812,000} 26,464,000} --.---} -...----} -------- 
Oth. countr’s} 712,000 35,192 :000) RR: ccs wiheeitee dt | xem odien 


Total ____|/9,476,000 392,807,000 345,882,700 1,600,000} 113,270,000 102,240,900 





{ 
Week | Sinee | Since Week Since Since 




















The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 


Untied Untied | 
Kingdom. Continent. | Total. Eanes. | 


Bus hels. Bushels. | Bushels. Bushels. Bushels. | Bushels. 

Mch, 26 1910_ _/32,720,000) 16,880,000/ 49,600,000} 2,890,000! 2,805, 000) 5,695,000 
Mch. 19 1910__!31,760,000/ 15,440,000 |47,200,000| 2,720, 000) 2,975, 000) 5,695,000 
Mch. 27 1909__/32, ‘080, 000} 21,280,000! 53,360,000) 2,635,000! 2,635 ,000) 4,270,000 
Mch. 28 1908 _ _/33,800,000/22,440,000/56,240,000| 1,320,000) 2 ,960, ars 4,280,000 





| 


Continent.| Total. 














The visible ‘Supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports March 26 1910, was as follows: 

CANADIAN GRAIN STOCKS. 





Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. py + 
Montreal. 2... 2.2.2.5. 107,000 28,000 emee * Sacten 8,000 
Fort William___._____ RENE SESS LOOSE Re OES SATE are een a tm fee OTe IS 
: afloat... .... Sia ps REAR er NMR Ah ERS peta J PSR Se PL 

Pont Astewe.. oc IRR SORE RS ae Ree MIN Rr de 37 Pe ee ete te 
Other Canadian*______ pt RI UR Sais IRE EE RE ae et INE a EDP AUN 
Total Meh. 26 1910__10,672,000 28,000 pe ee 48,000 
Total Mcb. 19 1910__10,378,000 29,000 a: anaes 53,000 
Total Mech. 27 1909__ 7,710,000 28,000 Seaeee - wadgae 98,000 


* Estimated; no report. 
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AMERICAN GRAIN STOCKS. 














Wheat. Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
8 A Sr 420,000 1,647,000 974,000 11,000 156,000 
0 SS 138,000 5,000 Me. \easden 3,000 
Philadelphia .....-..- 150,000 34,000 SON cnceen “svbune 
Es nhac cccosce 668 ,000 1,529,000 341,000 56,000 #£=«..-.«.-.- 
3,000 02,000 ae. mssken sotane 
Se 'eeeseh' . oecake P 
3,000 116,000 42,000 76,000 
239,000 142,000 15,000 «asus 
199,000 27,000 36,000 2,000 
5,043,000 1,924,000 [7.000 230s. s«seaee 
875,000 501,000 34,000 13,000 
arabken ts ied 3,231,000 142,000 964,000 
utehe-ie 272,000 mares 280,000 
270,000 944,000 306,000 1,202,000 
686,000 233.000 6,0 105,000 
2,517,000 CT necebe ««saane 
PRE Gibbet nqesoce 15,000 1,000 184,000 20,000 2 aww nue 
Indianapolis. -.....-..- 325,000 568,000 | ST 
Total Mch. 26 1910__27,620,000 14,176,000 9,662,000 685,000 2,801,000 
Total Mch. 19 1910__26,798,000 14,456,000 9,372,000 703,000 2,815,000 
Total Mch. 27 1909__36,412,000 6,755,000 9,067,000 504,000 3,240,000 
Total Mch. 28 1908__38,082,000 5,989,000 10,006,000 614,000 3,366,000 
Total Mech. 30 1907_.47,207,000 11,977,000 9,396,000 1,441,000 2,349,000 
Total Meh. 31 1906_.46,470,000 11,391,000 21,332,000 2,126,000 3,606,000 
Total April 11905..32,327,000 8,812,000 16,312,000 1,280,000 2,863,000 
SUMMARY. 
Wheat, Corn, Oais, Rye, Barley 
bush. bush bush. bush. bush. 
BIN... dav acne cdiins 27,620,000 14,176,000 9,662,000 685,000 2,801,000 
CIEE cararevenaad 10. 672, 060 28,000 Pe. “seeane 48,000 
Total Mch. 26 1910__37,292,000 14,204,000 9,959,000 685,000 2,849,000 
Total Meh. 19 1910__37,176,000 14,485,000 9,661,000 703,000 2,868,000 
Total Mech. 27 1909_.44,122,000 6,783,000 9,261,000 504.000 422.000 





THE DRY GOODS TRADE. 


New York, Friday Night, April 1 1910. 
While demand improved somewhat during the week for 
certain lines of staple and seasonable cotton goods available 
for prompt shipment, trade generally was quiet, with buying 
mostly of a hand-to-mouth character. The recent reduction 
in prices has apparently failed to stimulate business as much 


as sellers expected; brown cottons, with the exception of 
some of the best-known brands which were purchased quite 
steadily in the belief that prices have touched bottom, 
moved slowly, and orders for popular tickets of bleached 
goods, although more numerous, were usually small and 
scattered. Buyers continued conservative, so far as for- 
ward purchasing is concerned, except that demand for fall 
cottons, such as blankets, flannelettes, &c., was well main- 
tained. Perhaps the most noteworthy and significant devel- 
opment was the further increase in curtailment by both 

orthern and Southern mills. It is reliably stated that cot- 
ton cloth manufacturers in Fall River are now curtailing 
12% weekly, while among Southern mills, especially those 
producing the coarser goods, the curtailment is larger than 
that; the reduction in output of yarn mills throughout the 
country is estimated at fully 25%. Some manufacturers, as 
is well known, have granted concessions and sold goods at 
substantial losses in the hope of stimulating demand; but 
the character of the buying at the lower basis has not been 
encouraging, and they have therefore in a great many cases 
decided to reduce their output until such time as buyers are 
able or willing to pay prices which mills are obliged to ask so 
long as raw material holds around present levels. Mean- 
while jobbers’ and retailers’ stocks are being steadily re- 
duced, as is evidenced by the demand for spot goods from 
many quarters, and there is reason to believe that consider- 
able in the way of additional goods will be needed during 
the coming months. The hesitation of buyers in placing 
forward contracts has been attributed largely to lack of con- 
fidence in the stability of prices, owing to the numerous 
changes that have been made; sellers believe that the wide- 
spread curtailment now under way will sooner or later con- 
vince buyers that bottom prices have been reached, and 
that, once assured of this fact, they will operate freely. It 
is also thought that the increases in wages of railroad and 
other employees will in a measure help to readjust conditions 
arising from the high cost of living and in turn be of benefit 
to the textile trades. Prices generally ruled steady during 
the week, with evidences in some quarters of a reaction from 
the low levels recently touched. Fruit of the Loom bleached 
sheetings, for instance, which were reduced several days ago, 
were placed ‘“‘at value; demand since then has continued 
good, and an advance in the price is expected shortly. Re- 
ports from most retail centres reflect an active trade in sea- 
sonable lines and jobbers have apparently enjoyed a good 
volume of business, though mostly for prompt shipment. 
In the export division a fair amount of orders came forward 
from miscellaneous ports, but trade with the Far East re- 
mained quiet. Some of the largest factors in the silk-piece 
goods trade are soliciting orders for fall at unusually low 
prices and are said to have met with considerable success 
so far; the primary market as a whole, however, ruled quiet, 
demand continuing light and irregular. Demand for dress 
goods for fall is slow in developing and unevenly distributed, 
while men’s wear lines in primary quarters displayed little 
activity, as this is the between-seasons period. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 26 were 
3,026 packages, valued at $227,856, their destination being 
o the points specified in the table below: 


























——-1910- 1909: 

Since Since 
New York to March 26— Week. Jan. 1. Week. Jan. 1. 
OR 12 783 20 276 
le ai al Gawain Mes ae 14 232 44 239 
CU PMMVEbChi ce bkcuavaubtcbiodewtss 92 200 Wnts 43,472 
TA lie neil ike 4 al dabmek. keke mies ral 53 Ln 3,975 

ND ert Ras ak de Gs merce tenths chm ecu « 882 2,893 Saas 7,91 
AAR hgh Foca sal eh tn'eh eBid AS ts a dare 46 1,087 3 2,738 
ER aise bi oo wins ores trticis ow wl guetta 607 6,574 956 ,604 
RSS eS SR a 37 324 21 380 
ES Bas os od ca os hat ees ao xs u's oes 85 1,914 361 4,033 
PE a ee 806 12,769 1,662 12,178 
Ns abies inate dees a aw mice 445 ,671 254 4,136 
Pa adich Bhbd un kccdh dude bed cane 3,026 36,490 3,353 88,948 
The value of these New York exports sirice Jan. 1 has 


been $2,795,947 in 1910, against $4,676,403 in 1909. 

Leading brands of bleached cottons moved steadily, but 
individual orders as a rule were small. A fair application 
was reported on Fruit of the Loom sheetings since they were 
placed “at value,’”’ and an advance in price in the near future 
would not occasion surprise. A price basis of 25 cents for 
10-4 Pepperell wide sheetings was announced during the 
week, and this figure is considered favorable to buyers in 
view of the present cost of cotton. Staple prints were in 
rather slow request from the domestic trade, even agents 
who did not follow the recent advance complaining of unsatis- 
factory business. Ginghams generally were active. Most 
lines of colored cottons, especially the coarse goods, moved 
slowly. A moderate trade was put through on tickings 
which were firmly held by agents. As already indicated, 
fall cottons sold quite freely, particularly flannelettes, which 
jobbers re-ordered as a result of a substantial business done 
with retailers. The print cloth market ruled very quiet, 
mills being less inclined to sell even spots, and, if anything, 
firmer in their views on contracts; prices for regulars and 
standard wide goods remain unchanged. 


WOOLEN GOODS.—In the primary dress goods market 
leading manufacturers report demand for fall irregular and 
unsatisfactory, particularly the call for wide fabrics; on nar- 
row goods a fair volume of initial orders has been received. 
The slow movement of wide goods is attributed largely to 
uncertainty among buyers as to what fabrics are likely to be 
most ee: In the business that has been done worsted- 
warp broadcloths, serges, diagonals and rough woolens have 
figured prominently. Trade in men’s wear was quiet and 
is expected to continue so until wholesale clothiers who are 
soliciting fall business begin to forward duplicate orders. 

FOREIGN DRY GOODS.—Trade in imported woolens 
and worsteds was of moderate volume, these lines being af- 
fected largely by the same conditions prevailing in the mar- 
ket for domestic fabrics. Linens continued strong and in 
active request; importers, however, were less inclined to 
accept additional business for distant deliveries, it being 
uncertain whether prices will be further advanced and 
whether they will be able to secure adequate deliveries from 
manufacturers. The burlap market was quiet; 1014-ounce 
is quoted at 4.30c. and lightweights at 3.30c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND CITY DEPARTMENT. 


News {tems. 
Almeda Drainage District No. 2 (P. O. Almeda), Harris 





- County, Tex.—Litigation.—Proceedings have been com- 


menced in the local courts attacking the validity of the 
$200,000 drainage bonds sold in 1909. 


Elmhurst Sanitary District (P. O. Oakland), Cal.—Litiga- 
tion.—The suit brought to restrain the issuance of bonds by 
this district has been carried to the State Supreme Court 
and a decision is expected about July 1. The district was 
annexed recently to the city of Oakland and attorneys claimed 
that this invalidated the bonds. The lower courts decided in 
favor of the issue. 


Maryland.—IJncome Tax Amendment Ratified by Legisla- 
ture.—The joint resolution ratifying the proposed Income 
Tax Amendment to the Federal Constitution adopted by 
the House on March 15 (V. 90, p. 795) was passed on its 
third reading in the Senate, according to dispatches, on 
March 31. 


New York State.—Constitutional Amendment Increasing 
Salary of Governor.—The Dana Concurrent Resolution pro- 
posing an amendment to Section 4 of Article 4 of the Consti- 
tution so as to increase the annual salary of the Governor 
from $10,000 to $20,000 was passed in the Assembly on 
March 22 and in the Senate on March 23. The proposed 
amendment will be referred to the Legislature to be chosen 
at the next general election of Senators. 


Oklahoma.— Vote on Income Tax Amendment.—We are 
advised that the Income Tax Amendment ratified by the 
Legislature of this State on March 3 (V. 90, p. 644) received 
a unanimous vote in the Senate out of a membership of 
forty-four, while there were only two votes against it in the 
House out of a membership of one hundred and nine. 


Patterson, St. Mary Parish, La.— Bonds Declared Valid by 
District Court.—On March 26 Judge O’Neill of the District 
Court rendered a decision in the suit brought by W. N. 
Gooch and other taxpayers to restrain the town of Patterson 
from issuing the $30,000 bonds sold last June for water-works 
purposes. V. 89, p. 365. According to the ‘‘New Orleans 
Times-Democrat’’, the principal attack was upon the consti- 
tutionality of Act No. 84 of the Legislature of 1906. The 
Court holds that this Act is unconstitutional in so far as 
it attempts to authorize the issuance of bonds for certain 
public purposes, to be secured by special taxes levied under 
Article 232 of the Constitution of 1898, without submitting 
the question of issuing bonds to a vote of the taxpayers. 
The Court points out that the Constitution by Article 281 
expressly prohibits the funding of special taxes into bonds 
except after having submitted the matter to a vote and se- 
curing the approval of a majority of the taxpayers. The 
Court nevertheless upholds the validity of the bonds in 
question on the ground that the proposition to fund the 
taxes into bonds was submitted and voted upon along with 
the proposition to levy the tax in the special election of 
aa 3 1908. The case has been appealed to the Supreme 

ourt. 


Tennessee .— Legality of Bonds Issued to Secure Location of 
State Normal School Sustained by State Supreme Court.—A de- 
cision was rendered on March 26 by Justice W. K. McAlister 
of the State Supreme Court in the suit brought by James A. 
Ransom et. al. to restrain the issuance of $80,000 bonds by 
the City of Murfreesboro and $100,000 bonds by the County 
of Rutherford, to secure the location of the Middle Tennessee 
Normal School, for the purchase of sites, erection of build- 
ings, &e. The higher Court declares the bonds to be valid, 
affirming the decision of Chancellor Walter Beardon. 


The complainants urged that the school was strictly a State institution, 
that the erection of the same was not a county or municipal te ge and 
for that reason the enabling Acts authorizing the issuance of bonds was in 
violation of Section 29 of Article 2 of the constitution, which prohibits a 
city or county from giving or loaning its credit to or in aid of ‘“‘any person, 
company, association or corporation, except upon an election to be first 
held by the qualified votes of such county, city or town, and by the assent 
of three-fourths of the votes cast at said election.’’; The Court agrees that 
the school to be established is a State institution, but is of the opinion that 
it combines features providing for educational advantages which are pe- 
culiarly accessible to the scholastic population of Rutherford County, and 
the City of Murfreesboro, thus combining with the State purpose also a 
municipal and county purpose. Continuing, the Court states that when 
it is recailed that the evil sought to be remedied in that section of the con- 
stitution relating to the lending of credit was the improvident subscriptions 
frequently made by counties to railroad enterprises and works of internal 
improvement, whereby onerous debts were incurred, ‘“‘we can perceive no 
ground for the contention that the State is included among those to whom 
such credit shall not be given.”’ 


According to the Nashville “Banner,” the points raised 
in this suit are similar to those raised in a bill recently filed in 
Nashville attacking the constitutionality of the $100,000 
bonds authorized by Davidson County as a gift to the George 
Peabody College for Teachers, and hence it is thought that 
the opinion just handed down will settle the question as to 
the validity of the Davidson County subscription. See V. 
90, p. 387. 


Bond Proposals and Negotiations this week 
ave been as follows: 

Acquackanonk Township School District (P. O. Clifton), 
Passaic County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. April 12 by the Board of Education 
for the following 414% coupon bonds authorized by the voters 
at an election held March 15 (V. 90, p. 796): 








a NED 


$1,000 bond to build an additional room in School No. 2. Maturity five 


years. 
2,000 school-ground-improvement bonds due $1,000 in five years and 
$1,000 in six years. 
15,000 School No. 8 building-addition bonds. Maturity $1,000 yearly from 
six years to twenty years inclusive. 
45,000 School No. 10 building-addition bonds. Maturity $1,000 in seven 


eight and nine years and $2,000 yearly from ten years to thirty 
years inclusive. 

56,800 school-building and site-purchase bonds. Maturity $800 in ten 
ears and $2,000 yearly from eleven years to thirty-eight years 
nclusive. 

Denomination $1,000, except one bond of the last-mentioned issue for 

$800. Date May 1 1910. Certified check for $1,000, payable to A. D. 

Cheston, District Clerk, is required. 


Allegheny County (P. O. Pittsburgh), Pa.— Bond Offering. 
—Proposals will be received until 12 m. April 12, it is 
stated, by R J.Cunningham, County Comptroller for $300,- 
000 4% 20-year poor-farm bonds. 


Arvada, Jefferson County, Col.—Bond Sale.—The Inter- 
State Savings Bank of Denver has purchased $40,000 6% 
water bonds. Denomination $500. Interest sem -annual. 
Maturity March 1 1925, subject to call after Mch. 1 1920. 


Athens, Limestone County, Ala.—Bonds Voted.—This 
town recently voted to issue $11,000 30-year fundiag and 
sewer-system-extension bonds. Interest (rate not to exceed 
5%) payable semi-annually. 


Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 m. April 23 by A. M. Heston, City Comp- 
troller, for $500,000 water, $175,000 park and $25,000 fire- 
house 444% gold coupon bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the National Park Bank in New York City. Maturity Jan. 1 1945. Bid 
must be made on a form furnished by the vg A and be accompanied by a 
deposit of $10,000. The legality of the water bonds has been approved by 
Dillon, Thompson & Clay of New York and the park and fire-house bonds 
by Hubbard & Masslich of New York, a copy of whose opinion will be 
delivered to the purchaser. The genuineness of these securities has been 
certified to by the Columbia Trust Co. of New York City. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Baliston Spa, Saratoga County, N. ¥Y.—Bond Election.— 
On April 8 an election will be held to vote on the question of 
issuing $17,900 street-improvement bonds. 


Bellefontaine, Logan County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 12 by U. L. 
Kennedy, City Auditor, for $12,888 444% coupon Elm St. 
improvement (assessment) bonds. 

Authority, Sections 1536-281, Revised Statutes. Denominations, 10 
bonds of $1,000 each and 10 bonds of $288 80 each. Date Sept. 1 1909. 
Interest semi-annually at the City Treasurer's office. Maturity part yearly 
from 1910 to 1919 inclusive. Bonds are tax-exempt. Certified check for 


10° of bonds bid for, payable to the City Treasurer, is required. Purchaser 
to pay accrued interest. 


Bessemer, Gogebic County, Mich.—Bond Election.—An 
election will be held April 4 to vote upon a proposition to 
issue $30,000 city-hall-building bonds. 


Boonton, Morris County, N. J.—Bond Offering.—Pro- 
posals will be received until8 p. m. April + by Wallace Van- 
derhoof, Chairman of Finance Committee, for $14,000 4% 
coupon street-improvement bonds. 


Denomination $500. Date May 1 1910. Interest semi-annually at the 
Boonton National Bank. Maturity May 1 1930. Certified check for 5% 


of bid is required. 

Buhl, Twin Falls County, Idaho.—Bond ot gh 
posals will be received until April 4 by George Layne, Village 
Clerk, for the $25,000 coupon water-works bonds voted 
(V. 90, p. 389) on Dec. 14. 

Authority, Title 13, Sections 2315 to 2322, Revised Statutes. Interest 
(rate not to exceed 6%) on Jan. 1 and July 1 at the Village Treasurer's of- 
fice or at a bank or trust company in New York City. Maturity 20 years, 
subject to call after 10 years. 


Caldwell, Noble County, Ohio.— Bond Sale.—The $3,500 
5% coupon electric-light and water-works deficiency bonds 
described in V. 90, p. 645, were awarded on March 26 to the 
Ashland Bank & Savings Co. of Ashland at 104.18 and ac- 


crued interest. The following bids were also received: 
W.S. Pond, Somerset-_-___ $3,630 02|R. W. Horton, Caldwell___$3,566 00 
Seasongood & Mayer, Cin__ 3,610 00} First Nat. Bk., Cleveland__ 3,565 00 
Sec. Sav. & Tr. Co., Toledo 3,610 00) Citizens’ Nat. Bk., Caldw’ll 3,562 30 
Otis & Hough, Cleveland__ 3,607 00/W. E. Tipton, Caldwell____ 3,560 00 
Weil, Roth & Co., Cincin__ 3,592 75! Stacy & Braun, Toledo.___ 3,546 25 
Date March 15 1910. Interest semi-annual. Maturity $500 on Sept. 15 
1913 and $1,000 on Sept. 15 in each of the years 1914, 1915 and 1916. 


Canon City School District No. 1 (P. O. Canon City), Colo. 
—Bonds Voted and Sold.—At an election held March 19, 
fifty-three voters were unanimously in favor of a proposition 
to issue $12,000 5% 10-20-year (optional) bonds. These 
bonds have been sold to E. H. Rollins & Sons of Chicago. 

Charleston School District (P. O. Charleston), Mississippi 
County, Mo.—Bond Sale.—An issue of $5,000 5% 15-19-year 
(serial) school-building-repair bonds was disposed of on 
March 14 to A. G. Edwards & Sons of St. Louis at 102.83— 
a basis of about 4.756%. 


Denomination $1,000. Date April 4 1910. Interest annually at the 
Charleston Bank in Charleston. 


Chicago-Oak Park, Ill.— Annexation Election.—According 
to local papers, annexation of the village of Oak Park with 
its population of 20,000 will be voted on by the voters of 
Chicago and Oak Park on April 5. 


Cincinnati School District (P. O. Cincinnati), Ohio.— 
Bond Sale.—Of the $250,000 4% 40-year coupon school- 
improvement bonds offered on March 28 anddescribed in 
V. 90, p. 573, $125,000 were disposed of to each of the fol- 
lowing at 102.90: the Atlas National Bank and the Market 
National Bank, both of Cincinnati. This is on an interest 


basis of about 3.858%. A list of the bidders follows: 

Atlas Nat. Bank, Cincin. $257,250 00| Weil, Roth & Co., Cin__$255,625 00 
Market Nat. Bank, Cin._ 257,250 00! Fifth-Third Nat.Bk., Cin. 253,850 00 
Seasongood & Mayer, Cin 256,716 50!Hayden, Miller & Co.,Cle 253,100 00 
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Clifton (P. O. Newport), Ky.—Bond Sale.—The $12,000 
5% 20-year coupon water bonds described in V. 90, p. 723, 
were awarded on March 23 to the Newport National Bank 
at 101.25 and accrued interest. Bids were also received 
from Weil, Roth & Co. and the Provident Savings Bank & 
Trust Co. of Cincinnati and Cutter, May & Co. and S. A. 
Kean & Co. of Chicago. Bonds are dated April 1 1910. 


Clyde, Sandusky County, Ohio.—Bond Sale.—An issue 
of $3,500 414% 5-1l-year (serial) coupon water-works- 
extension bonds, proposals for which were asked until 
March 28, was awarded to the People’s Banking Co. of Clyde 
at 103 and accrued interest—a basis of about 4.057%. 
Following are the bids: 

Baad nah Bkg. Co., Clyde__$3,605 00|Sec.Sav.Bk.&Tr.Co., Tol_..$3,571 00 
Clyde Savgs. Bk. Co., Clyde 3,575 00) First National Bank, Cleve. 3,567 00 
Seasongood & Mayer, Cin_. 3,571 30 | ColonialSav. Bk. &Tr.Co.,Fre 3,560 00 

Denomination $500. Date March11910, Interest semi-annually at the 
Chase National Bank in New York City. Bonds are tax-exempt. 

Columbia, Marion County, Miss.—Bond Sale.—We have 
just been advised that the $5,045 72 6% 20-year coupon 
funding bonds described in V. 89, p. 1023, were sold on 
Nov. 18 1909 to John Nuveen & Co. of Chicago. 


Connecticut.—Bond Offering.—Proposals will be received 
until 12 m. April 14 by Freeman F. Patten, State Treasurer, 
at Hartford, for the $2,000,000 314% coupon or registered 


general bonds mentioned in V. 90, p. 460. 


Authority Act of General Assembly approved April 14 1909. Denomi- 
nations: Coupon bonds, $1,000 each; registered bonds, $1,000, $10,000 or 





50,000 each. Date April 1 1909. Interest semi-annually at the Treasury 
epartment in Hartford. Maturity April 1 1934, subject to call after 
April 1 1924. Certified check for 2% of bid, payable to the Treasurer, ts 


Official notice states that 


required. Purchaser to pay accrued interest. p 
ur- 


the State has never defaulted and that there is no litigation pending. 
chaser must be prepared to take bonds by April 15. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Conshohocken, Montgomery County, Pa.—Bond Offering. 
—Proposals will be received until April 12 by the Committee 
on Ways and Means for the $125,000 4% coupon bonds voted 
(V. 90, p. 573) on Feb. 15. 


Denomination $1,000. Date May 1 1910. Interest semi-annual. Ma- 
turity on May 1 as follows: $10,000 in 1915, $15,000 in 1920, $20,000 in 
1925, $25,000 in 1930, $25,000 in 1935 and $30,000 in 1940. Bonds are 
exempt from taxes. Certified check or draft for 5% of bonds bid for is 
required. Purchaser to pay accrued interest from May 1 1910. Richard 
H. Bate is Chairman of the Ways and Means Committee. 


Covington, Ky.—Bond Sale.—Reports state that this 
city has disposed of an issue of Summit Drive improvement 
bonds to Joseph Conley and an issue of Main Street improve- 
ment bonds to Zach Hedger. 


Covington County (P.O. Collins), Miss.—Bond Offering.— 
It is reported that proposals will be received until April 4 
for $15,000 loan warrants. 


Crane Creek Irrigation District, Idaho.—Bond Sale.—An 
issue of $256,000 6% irrigation bonds has been disposed of 
to the Crane Creek Irrigation Land & Power Co. of Weiser 
at par in payment for work done. Maturity part yearly 
from 11 to 20 years inclusive. 

David City, Butler County, Neb.— Bids Rejected.—We are 
advised that all bids for the $20,000 5% 5-20-year (optional) 
electric-light bonds and $20,000 5% 10-20-year (optional) 
water-works bonds offered on March 9 were rejected. These 
bonds were offered without success on Jan. 12. V.90,p.318. 


Delaware County (P. O. Delaware), Ohio.— Bond Sale.— 
The $25,940 414% ditch bonds described in V. 90, p. 723, 
were awarded on March 29 to the Delaware Savings Bank of 
Delaware for $26,562 (102.397) and accrued interest. Other 
bids were as follows: 


First Nat. Bank, Delaw’e_$26,561 00! Deposit Bkg. Co., Delaw’e $26,190 00 
Delaware Nat. Bk., Dela_ 26,498 00| Davies, Bertram Co.,Cin_ 26,096 00 
Barto, Scott & Co., Colum 26,200 00| Weil, Roth & Co., Cincin_ 26,072 30 

Maturity $2,594 each six months from Sept. 1 1910 to March 1 1915 inel. 


Deming School District (P. O. Deming), Luna County, 
N. Mex.—Bond Election.—A proposition to issue $40,000 5% 
10-20-year (optional) high-school-building bonds will be 
submitted to a vote of the people on April 4. 

Duquesne, Allegheny County, Pa.—Bond Sale. —J.S. & 
W.S. Kuhn Ince. of Pittsburgh were the successful bidders 
on March 11 for $150,000 444% general improvement bonds. 


Denomination $1,000. Date April 11910. Interest semi-annual. Ma- 
turity part yearly from 1920 to 1940 inclusive. 
East Youngstown, Mahoning County, Ohio.-—Bond 


Offering.—Proposals will be received until 12 m. April 11 
by P. J. Carney Jr., Village Clerk, for $5,000 6% city 
building and site-purchase bonds. 
Authority Section 2835, Revised Statutes. 
Date April 20 1910. Interest semi-annual. Maturity $1,000 yearly on 
April 20 from 1911 to 1915 inclusive. Certified check on the Commercial 
National Bank of Youngstown for 5% of bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued interest. 
Eupora, Webster County, Miss.—Bonds Not Sold—Bond 
Offering.—No sale was made on Feb. 15 of the $10,000 6% 
20-year coupon concrete-walk bonds described in V. 90, 
p: 460. Proposals are again asked for these bonds and will 
e received this time until April 5. 


Fayette, Jefferson County, Miss.—Bond Offering.—Pro- 
osals will be received until 8 p. m. April 5 by E. H. Reber, 
Town Clerk, for $5,000 6% coupon funding bonds. 


Authority Section 3415, Code of 1906. Denomination $100. 
March11910. Interest annually at the Town Treasurer's office. 
20 years. Bonds are exempt from town taxes. 
of bid, payable to the Town Treasurer, is required. 
this issue, $15,000. Floating debt, $5,000. 
$380,818. 


Denomination $1,000. 





Date 
Maturity 
Certified check for 10% 

Bonded debt, including 
Assessed valuation for 1909, 





Framingham (P. 0. South Framingham), Mass.—TZem- 
porary Loan.—A loan of $50,000 was negotiated on March 24 
with R. L. Day & Co. of Boston at 3.70% discount. Ma- 
turity Oct. 15 1910. 


George, Lyon County, Iowa.—Bond Sale.—The $11,000 
16-year (average) water-works bonds offered on March 15 
(V. 90, p. 724) were disposed of on March 23 to the Security 
Trust Co. of St. Paul at 100.80 and interest for 5s. 

Purchaser to furnish blank bonds. Denomination $1,000. 
March 15 1910. Interest semi-annual. Tota! debt, this issue. 
valuation, $131,522. 

Geneva, Ontario County, N. ¥.—Bond Sale.—An issue of 
$26,500 414% street-improvement bonds was awarded on 
March 26 to the Geneva Savings Bank for $26,713 33 
(100.804) and accrued interest. The following bids were 
also received: 

N. W. Harris & Co., N. Y_ $26,659 00| W.N. Coler & Co., N. Y__$26,565 00 
C. E. Dennison&Co.,Clev_ 26,603 35| Geneva Nat. Bk., Geneva_ 26,526 50 


Hudson City Savings In- |Adams & Co., N. Y 26,509 00 
stitution, Hudson 26,600 00} 


Denomination: 20 bonds of $1,000 each and 13 bonds of $500 each. 
Date April 11910. Interest semi-annually at the National Bank of Com- 
merce in New York City. Maturity on April 1 as follows: $1,000 in 1911, 
$1,500 yearly from 1912 to 1924 inclusive and $1,000 yearly from 1925 to 
1930 inclusive. 

Granada, Powers County, Col.—Bond Sale.—An issue of 
$8,800 6% sidewalk bonds has been purchased by the Inter- 
State Savings Bank of Denver. 

Denominations $100 and $500. Date Oct. 1 1909. 
annual. Maturity Oct. 1 1924, subject to call Oct. 1 1919. 

Green Cove Springs, Clay County, Fla.—Bond Sale.—The 
$45,000 6% gold coupon improvement bonds offered on 
March 22 and described in V. 90, p. 647, were awarded on 
that day, according to reports, to J. C. Edwards of Green 
Cove Springs at 101.50. Maturity Jan. 1 1940. 


Greenville, Darke County, Ohio.— Bond Sale.—The $10,- 
415 10 4% coupon Central Ave. improvement (assessment) 
bonds described in V. 90, p. 724, were awarded on March 26 
to the Farmers’ National Bank, the Greenville National 
Bank and the Second National Bank, all of Greenville, for 
$10,460 10 (100.432) and accrued interest. There were no 
other bidders. Maturity $1,041 51 yearly on Sept. 1 from 
1910 to 1919 inclusive. 

Hamilton, Butler County, Ohio.—Bond Offering.—In 
addition to the $2,983 30 5% sidewalk-improvement bonds 
to be offered at 12 m. April 6 (V. 90, p. 647), proposals will 
also be received at the same time and place by H. A. Grim- 
a City Auditor, for $18,000 4% coupon fire-department 

onds. 


Denomination $500. 
turity Feb. 15 1930. 
Treasurer, is required. 
of award. 


Bond Election.—It has been arranged to hold an election 
on April 16 to vote on the question of issuing park bonds. 


Humboldt, Gibson County, Tenn.—Bond Sale.—The $30,- 
000 street bonds, proposals for which were asked until 
March 21 (V. 90, p. 574), were sold to W. B. Troy of Mem- 
phis at par. The following bids were also received: 

A.J. Hood & Co., Detroit—Par, less $440. 


Cc. H. Coffin, Chieago—~—$30,011 less $7590. 
Seasonzood & Mayer, Cincinnati—$30,000 less $1,500. 


Hyde Park, Norfolk County, Mass.—Bond Sale.—On 
March 25 the $468,000 4% coupon water-loan bonds described 
in V. 90, p. 724, were awarded to Estabrook & Co. and Blod- 
get & Co., both of Boston, at their joint bid of 102.685. Bids 
were also received from R. L. Day & Co., Adams & Co. and 
Crocker & Fisher, all of Boston. Maturity $17,000 yearly 
from 1912 to 1915 inclusive and $16,000 yearly from 1916 to 
1940 inclusive. 

Jacksonville, Fla.—Bonds Proposed.—This city, according 
to local papers, has under consideration the issuance of 
$100,000 public-improvement bonds. 

Jeff Davis County Common School District No. 4, Tex.— 
Bond Sale.—The $6,000 5% 15-40-year (optional) bonds 
described in V. 90, p. 390, were awarded to Spencer Gregg 
at par and accrued interest. 

Jefferson County School District No. 4, Mont.—Bond Sale. 
—The Union Bank & Trust Co. of Helena bought $5,000 5% 
school-building bonds on March 7 at par. 


Denomination $500. Date July 1 1909. Interest annual. 
July 1 1919. 


Johnson City , Washington County, Tenn.—Bond Offering. 
—Proposals will be received until 7:30 p. m. May 5 by the 
Board of Mayor and Aldermen for $375,000 5°% coupon 
water-works bonds. The Board, however, reserves the right 
to sell any part of said $375,000, but not less than $300.000 


will be sold. 
Denomination $1,000. 


Date 
Assessed 


Interest seml- 


Date Feb. 15 1910. Interest semi-annual. Ma- 
Certified check for 5% of bid, payable to the City 
Bends will be delivered within ten days from time 


Maturity 


Date June 1 1910. Interest semi-annually at 
the City Treasurer's office. Maturity June 1 1940. Certified check for 
2%% of bid, payable to E. E. Ellsworth, City Recorder and Treasurer, is 
required. The securities will be delivered on June 1 1910. The United 
States Mortgage & Trust Co. of New York wil! certify as to the genuineness 
of the bonds and their legality will be approved by Hawkins, Delafield & 
Longfellow of New York City, whose opinion will be furnished to the 
purchaser. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Joplin School District (P. O. Joplin), Mo.—Bonds Voted.— 
The election held March 28 resulted in a vote of 789 to 174 
in favor of the proposition to issue the $75,000 444% 10-20- 
year (optional) building and improvement bonds mentioned 
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in V. 90, ™ 867. We are informed that the securities will 
be offered for sale about April 15. 


Jordan School District (P. O. Sandy City), Salt Lake 
County, Utah.— Bonds Voted—Bond Offering—The election 
held March 19 resulted in favor of the proposition to issue 
the $60,000 building bonds mentioned in v. 90, p. 798. The 
vote was 200 ‘‘for” to 75 “against.” Interest rate not to 
exceed 5%. Maturity 20 years. Proposals for these bonds 
will be received at once. 


Josephine County School District No. 7, Ore.—Bond Offer- 
en en additional details are at hand relative to the 
offering on April 5 of the $45,000 5% coupon high-school- 
building bonds mentioned in V. 90, p. 648. Proposals will 
be received until 7:30 p. m. on that day by Edward S. Van 
Dyke, District Clerk (P. O. Grant’s Pass). 


Authority, Section 95, page 43, School Laws. Denomination $1,000. 
Interest semi-annually at Poon designated Lt A purchaser. Maturity 20 
years. Bonds are exempt from all taxes. Certified check for $4,500, pay- 
able to the Board of Education, is required. 


Kandiyohi County (P. O. Willmar), Minn.—Bids.—The 
following bids were received on March 15 for the $46,388 15 
coupon drainage bonds awarded on that day to the Union 
Investment Co. of Minneapolis at 100.021 and accrued inter- 
est for 44s (V. 90, p. 798): 

Premiums. Premiums. 
Union Inv. Co., Minneap__ a$10 00} U.M.Stoddard &Co.,Minn_b$1,457 60 
Edwin White & Co______- a2 00|Kane & Co., Minneapolis. 61,275 00 
‘Thos. J. Bolger Co., Chic_.b1,600 00} Security Tr. Co., St. Paul. 51,200 00 
Minn. L. & Tr. Co., Minn_b1,500 00| Wells & Dickey Co., Minn. 61,060 00 
a For 4s. b For 5s. 

Lafayette, Chambers County, Ala.—Bonds Voted.—An 
election held March 7 resulted in favor of a proposition to 
issue $40,000 5% water-works and electric-light-improve- 
ment bonds. The vote was121to7. Maturity July 1 1940. 


Lafayette, WalkerCounty, Ga.—Bonds Voted.—Local pa- 
pers state that the voters on March 22 approved the issu- 
ance of the $28,000 water-works and $12,000 electric-light 
5% 30-year bonds ment oned in V. 90, p. 574. The vote is 
reported as 211 to 19. 


Lancaster, Fairfield County, Ohio.—Bond Sale.—An issue 
of $5,000 4% sewer bonds was awarded on March 25 to the 
Farmers’ & Citizens’ Bank of Lancaster at 101.14. 


Denomination $1,000. Date April 12 1909. Interest annual. 
turity $1,000 yearly from 1913 to 1917 inclusive. 


Lawrence, Mass.—Temporary Loan.—A loan of $100,000 
due Oct. 22 1910 has been negotiated with Bond & Goodwin 
of Boston at 3.84% discount. 


Lebanon, Laclede County, Mo.—Bonds Voted.—The pro- 
position to issue the $20,000 water and light bonds men- 
tioned in V. 90, p. 868, carried by a vote of 394 to 29 at the 
election held March 29. 


Lexington, Middlesex County, Mass.—Bond Sale.— 
Adams & Co. of Boston recently purchased $27,960 4% 
bonds for $28,513 76—the price thus being 101.98. The 
securities are dated April 1 1910 and mature part yearly on 
April 1 from 1911 to 1935 inclusive. 


Lonsdale (P. O. Knoxville), Tenn.— Bond ig ng 
posals will be received until 12 m. April 5 by M. M. Copen- 

aver, Mayor, for the $30,000 5% registered street, school 
and sanitary bonds mentioned in V. 90, p. 868. 

Authority, Chapter 317, Acts of 1909. Denomination $500. Date 
April 1 1910. Interest semi-annually at praee designated by purchaser. 

turity 1940. Bonds are exempt from all taxes. No bonded or floating 
debt at present. Assessed valuation 1908 $539,050. 

Lorain, Lorain County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. April 9 by E. P. Keating, City 
Auditor, for $50,000 4% water-works improvement bonds. 

Authority, Section 2835, Revised Statutes. Denomination $1,000. 
Date March 15 1910. Interest semi-annual. Maturity Sept. 15 1930. 
Certified check for $1,000, payable to the City Treasurer, is required. 
Purchaser to pay accrued interest. 


Lucas County (P. O. Toledo), Ohio.—Bond Sale.—The 
following bids were received on March 28 for the two issues 
of 444% coupon bonds described in V. 90, p. 725: 





Ma- 


Prems. on Prems. on 
$11,264 40 $75,000 
bonds. bonds. 
Cleveland Trust Co., Cleveland_._.........-- 
CT BY ar ror $292 00 $4,705 00 
Hayden, Miller & Co., Cleveland___-..-._----- 240 4,155 00 
First National Bank, Cleveland__.......-.--- 224 00 3,719 00 
We, moun @ Co., Cindingatl.... 5. ce ue 214 00 4,312 50 
oe PS ee a ee ee 207 00 3,630 00 


The $11,264 40 Children’s Home improvement bonds mature in 1915, 
1916 and 1917, while the $75,000 road-improvement bonds mature part 
yearly from 1916 to 1934 inclusive. 


Lucasville, Scioto County, Ohio.—Bonds Voted.—An elec- 
tion held March 21, it is reported, resulted in favor of a 
proposition to issue $6,000 school-building bonds. The vote 
was 76 “for” to 18 ‘“‘against.” 


Luverne Independent School District No. 2 (P. O. Lu- 
verne), Rock County, Minn.—Bond Sale.—The $20,000 
414% coupon refunding bonds described in V. 90, p. 725, 
were awarded on March 26 to Wells & Dickey Co. of Minne- 
apolis at 100.45 and accrued interest—a basis of about 


4.43%. The following bids were received: 

Minneapolis Trust Co., Minn.$20,089| Union Invest Co., Minneap.$20,020 

Kane & Co., Minneapolis__._._ 20,080| Woodin,McNear&Moore, Chi 20,000 
We are advised that in addition to the above ‘several other bids were 


received offering par and quite a number below " Maturity $1,000 


yearly on April 1 from 1911 to 1924 inclusive and $6,000 in 1925. 
Macon, Ga.—Bond Offering.—Attention is called to the 
official notice elsewhere in this Department of the offerin 
on April 19 of the $100,000 paving and $100,000 sewer 4% 
gold coupon bonds mention of which was made in V. 90, p. 
25. Proposals will be received until noon on that day 





(April 19) by A. R. Tinsley, City Treasurer. 
dated Jan. 1 1910. 


Manchester, N. H.—Bond Sale.—According to reports, 
$100,000 34%% 20-year improvement bonds were recently 
purchased by the Stamford Savings Bank of Dover at par. 


Mankato School District (P. O. Mankato), Blue Earth 
County, Minn.—Bonds Voted.—A proposition to issue $100,- 
000 4% high-school and grade-school bonds carried by a 
vote of 609 to 141 at an election held March 16. Maturity 
part yearly from six to twenty years inclusive. Arrange- 
ments have been made with the State of Minnesota for the 
disposal of these bonds. 


Marshall County (P.O. Warren), Minn.—Bond Offering. — 
Additional details are at hand relative to the offering on 
April 5 of the $176,000 5% coupon ditch bonds mentioned 
in V. 90, p. 868. Proposals will be received until 10 a. m. 


on that day by A. G. Lundgren, County Auditor. 

Authority, Chapter 230, General Laws of 1905, and amendments thereto. 
Denomination to suit purchaser. Date day of sale. Interest annually on 
July 1 in Warren. Maturity on July 1 as follows: $2,600 yearly from 1911 
to 1914 inclusive, $12,600 yearly from 1915 to 1920 inclusive and $10,000 
yearly from 1921 to 1929 inclusive. Bonds are tax-exempt. Certified 
check for $5,000, payable to Marshall County, is required. 


Maryville, Blount County, Tenn.—Bonds Authorized.—Ac- 
cording to reports the ordinance providing for the issuance 
of the $30,000 5% 20-year school-building bonds mentioned 
in V. 89, p. 1614, has passed its third reading in the City 
Council and has also been signed by the Mayor. 


Maywood, Cook County, Ill.—Bond Sale.—The $10,000 
water-plant and the $20,000 public-improvement bonds, 
proposals for which were asked until March 24 (V. 90, p. 799), 
were sold to N. W. Halsey & Co. of Chicago at 105.44 and 
accrued interest for 5s. The following proposals were received: 


N. W. Halsey & Co., Chic_$31,632 00| Thos. J. Bolger Co., Chic_$31,059 00 
John Nuveen & Co., Chic. 30,056 00|McCoy & Co., Chicago___ 31,050 00 
Trowbridge & NiverCo.,Chic 31,500 00/A. B. Leach & Co., Chic__ 31,037 00 
E. H. Rollins & Sons, Chic 31,407 50| Commercial Nat. Bk., Chic 30,975 00 
Weil, Roth & Co., Cin___. 31,380 00/S. A. Kean & Co., Chic___ 30,960 00 
H. T. Holtz & Co., Chic_. 31,206 00|H. H. Nichols, Maywood_ 30,750 00 
Coffin & Crawford, Chic_. 31,200 00| Farson, Son & Co., Chic__ 30,450 00 
H.C. Speer & Sons Co.,Chi 31,110 00|A. J. Hood & Co., Detroit 28,005 00 

With the exception of John Nuveen & Co., who bid for 4s, the above 
bids were made for 5% bonds. 


Medford, Mass .—T emporary Loan.—On March 29 $100,000 
temporary-loan notes were awarded to Blake Bros. & Co. of 
Boston at 3.84% discount and $2 premium. Maturity $50,- 
000 Jan. 20 1911 and $50,000 Feb. 20 1911. 


Miami County (P. O. Troy) , Ohio.—Bond Sale.—On March 
26 nine issues of 5% ditch bonds, aggregating $20,100, were 
awarded to the Troy National Bank of Troy at 101.616. 
The following bids were received: 


Troy National Bank, Troy-_-$20,425| Piqua Nat. Bank, Piqua__$20,421 98 
2 Nat. Bank, Tippecanoe First Nat. Bank, Troy___. 20,365 00 
 ~Se e a20,465| Hayden, Miller & Co., Clev.20,269 00 
a Bid said to be irregular. 

An offer for part of the bonds was also received from Saesongood & Mayer 

of Cincinnati. The bonds answer the following description: 
$300 Byerly Ditch bonds. Denomination $100. Maturity $100 on Jan. 1 

in each of the years 1911 and 1912 and $100 July 1 1911. 

8,800 Finfrock Ditch bonds. Denomination $300, except two bonds of 
$500 each. Maturity $800 July 1 1910, $800 Jan. 1 1911 and $900 
each six months from July 1 1911 to Jan. 1 1915 inclusive. 

800 Gorden Ditch bonds. enomination $200. Maturity $200 each 
six months from July 1 1910 to Jan. 1 1912 inclusive. 

500 Hissong Ditch bonds. Denominations $200 and $100. Maturity 
$200 July 1 1910, $200 Jan. 1 1911 and $100 July 1 1911. 

500 Hatfield Ditch bonds. Denomination $100. aturity $100 each 
six months from Jan. 1 1911 to Jan. 1 1913 inclusive. 

600 Laura Ditch bonds. Denomination $100. Maturity $100 each six 
months from July 1 1910 to Jan. 1 1913 inclusive. 

4,900 Line Ditch bonds. Denominations $300 and $500. Maturity $900 
a | 1910 and $800 each six months from Jan. 1 1911 to Jan. 1 1913 
nclusive. 

1,100 Patterson Ditch bonds. Denomination $100, except one bond of 
$200. aes, $200 July 1 1910 and $100 each six months from 
Jan. 1 1911 to Jan. 1 1915 inclusive. 

2,600 Thuma Ditch bonds. Denominations $300 and $500. Maturity 

Interest semi-annually at the 


Bonds will be 


$900 July 1 1910, $900 Jan. 1 1911 and $800 July 1 1911. 
The above bonds are dated Jan. 1 1910. 
County Treasury. 


_ Milwaukee, Wis.—Bonds A uthorized.—The Common Coun- 
cil on March 28 passed ordinances providing for the issuance 
of $100,000 bonds for a new isolation hospital and $75,000 
bonds for a public natatorium. 


Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until 2 p. m. April 21 by the Ways and Means Com- 
mittee of the City Council, at the office of Dan C. Brown, 


City Comptroller, for $50,000 4% park bonds. 


Date April 1 1910. Interest semi-annual. Maturity April 1 1940. 
Certified check for 2% of bonds bid for, payable to C. A. Bloomquist, City 
Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Montgomery County (P.O. Dayton), Ohio.—Bond Sale.— 
The Dayton Savings & Trust Co. of Dayton on March 31 
submitted a bid of par for the $1,100 414% coupon Walters 
Ditch improvement bonds described in V. 90, p. 868. Ma- 
turity part yearly on April 1 from 1911 to 1914 inclusive. 


Mount Gilead, Morrow County, Ohio.—Bond Sale.—It is 
reported that this village on March 23 disposed of the follow- 
ing sewer bonds: 
$9,380 village portion bonds. Maturity part yearly from 3 to 9 years. 

2,565 assessment bonds. Maturity part yearly from 1 to 5 years 

Mount Kisco, Westchester County, N. Y.—Bond Offering. 
—Proposals will be received until 7:30 p. m. April 6 by F.C. 
Carpenter, Village Clerk, for $48,300 registered Main Street 
improvement bonds. 

enomination $2,000, except one bond of $2,300. Date April 25 1910. 
Interest (rate to named in bid) payable at the Treasurer's office, Mt. 
Kisco National Bank. Maturity part yearly on April 25 from 1915 to 


1938 inclusive. Bonds are tax-exempt. Certified check for 10%, ble 
to the ‘‘Village of Mt. Kisco,” is required. eat 
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Mt. Pleasant, Henry County, lowa.—Price Paid for Bonds. 
—tThe price paid for the $15,000 4% 1-1l-year (optional) 
street-paving bonds recently disposed of to local investors 
(V. 90, p. 868), was par. Denomination $500. Date Feb. 1 
1910. Interest semi-annual. 


Navarro County Common School District No. 6, Tex.— 
Bond Sale.—The $15,000 5% bonds registered by the State 
Comptroller on Jan. 25 (V. 90, p. 392) were awarded in 
March to Chas. 8S. Kidder & Co. of Chicago. 

Denomination $100. Date August 1909. Interest annually on April 10- 
Maturity 40 years, subject to call after 20 years. 

Newport, R. I.—Temporary Loan.—The $50,000 loan 
mentioned in V. 90, p. 799, was awarded on March 24 to 
Blake Bros. & Co. of Boston at a discount of 4.11%. Ma- 
turity Sept. 51910. 


‘New York State.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. April 20 by Clark Williams, State Comp- 
troller, at Albany for the $5,000,000 4% gold coupon or 


registered highway improvement bonds mentioned in 
V. 90, p. 799. 
Authority Chapter 469, Laws of 1906, as amended by Chapter 718, Laws 


of 1907. coupon bonds of $1,000 each and registered 
bonds of $1,000, $5,000, °$10,000 and $50,000. Date March 1 1910. 
Interest semi-annually at the Bank of the Manhattan Co., New York. 
Maturity March 1 1960. Bonds are exempt from taxes. Bids must be 
accompanied .by a deposit of money. certified check or bank draft on a 
beak or trust company in New York City or in Albany for 2% of the bonds 
bid for, made payable to the State Comptroller. Bids to include accrued 
interest. 

‘Niskayuna School District No. 5,.N. ¥.—Bond Offering.— 
We see it reported that proposals will be received until 12 m. 
April 7 by ron Q. Rider, Chairman Board of School Trus- 
tees (P. O. Schenectady), for $13,000 5% school bonds. 


Interest annual. Maturity part yearly from one to twenty years inclu- 
sive. Certified check for 2% is required. 


Nowata County (P. O. Nowata), Okla.—Bond Sale.—The 
following 5%. bonds offered on Feb. 21 (V. 90, p. 462) were 
sold on March 22 to Speer & Dow for $181,740—the price 
thus being 103.851: 


$100,000 bridge bonds. Denomination $1,000. Maturity July 1 1935. 
75,000 court-house and jail: bonds. Maturity July 1 1921 and July 1 
1930. Denomination $500. 
The above bonds are dated July 11910. Interest semi-annual. 


Obion, Obion County, Tenn.—Bonds Voted.—The election 
heldjMarch 19 resulted in favor of issuing the following bonds 
mentioned in V. 90, p. 726: $30,000 for electric-light and 
water-works, $15,000 for sidewalk and street-improvements 
and $10,000 for municipal building purposes. 

Ocheyedan, Osceola County, Iowa.—Bonds Voted.—Of a 
total of 131 votes cast at the election held March 28, only 10 
were against the issuance of the $12,000 water-works bonds 
mentioned in V. 90, p. 726. 

Oklahoma.— Warrant Offering.—Further details are at 
hand relative to the offering of the $750,000 5% coupon pub- 
lic-building warrants mentioned in V. 90, p. 726. Proposals 
for these warrants will be received until April 25 by J. A. 
Menefee, State Treasurer, at Guthrie. 


Authority, an Act of the Legislature approved Feb. 18 1910. Denomi- 
nation $500. Interest May 1 and Nov. 1. Maturity $75,000 yearly on 
May 1 from 1912 to 1921 inelusive. The warrants are exempt from all 
taxes. Certified check or cash for 2% of bid is required. 


Opelika, Lee County, Ala.—Bonds Voted.—The $85,000 
5% 30-year municipal water and ent pient bonds mentioned 
in V. 90, p. 726, were authorized on March 28 by a vote of 
299 to 16. The bonds will be offered for sale in the near fu- 
ture. 


Paleto School District, Kern County, Cal.—Bond Offering 
—Proposals will be received until 10 a. m. April 8 by I. L. 
Miller, Clerk of the Board of County Supervisors (P. O. 
Bakersfield) , for $12,000 6% coupon school bonds. 


Authority, Sections 1880 and 1888, Political Code. Denomination 
$1,000. Interest annually on March 7. Maturity $2,000 yearly from 
1915 to 1920 inclusive. Certified check for 10% of bid, payable to the 
Chairman of the Board of County Supervisors, is required. 


‘Piedmont, Cal.—Bond Sale.—It is reported that $123,000 
5% improvement bonds were sold on March 24 to C. E. Wood- 
side & Co. of Los Angeles for $128,900—the price thus being 
104.796. 

Piercefield, St. Lawrence County, N. Y.—Bond Offering.— 
Proposals will be received until 12 m. April 20 by Leon E. 
Gale, Town Supervisor (P. O. Gale), for $10,000 4% coupon 
highway bonds. 

Denomination $1,000. 


enominations: 


Date May 1 1910. Interest semi-annually at 


the St. Lawrence County National Bank in Canton, N.Y. Maturity $2,000 
yearly on May 1 from 1911 to 1915 inclusive. No bonded debt at present. 


Pike County (P. O. Petersburg), Ind.— Bond Sale.—The 
$40,000 414% Jefferson Township road bondsfoffered on 
March 25 (V. 90, p. 800) were awarded to J. F. Wild’& Co. 
of: Indianapolis at par. . 

Denomination $1,000. Date May 5 1909. 
turity part yearly from 1 to 20 years. 

Pine Bluff, Jefferson County, Ark.—Bonds Offered by 
Bankers.—The Mercantile Trust Co. of St. Louis is offering 
to investors $70,000 544% coupon bonds of Improvement 
District No. 26. 


Ie sagen a t ee 1 1910. 
ercantile Trust Co. o ttle Reck. Maturity part yearly.on Feb. 

1911 to 1925 inclusive. The legality of these bonds has peentapproved ne 
Rose, Hemingway, Cantrell & Loughborough of Little Rock. 


MHPlatte City School District (P. O. Platte Cit Pi 

County, Mo.—Bond Sale.—The $15,000 4% Shogceme 
(optional) school-building bonds offered on March 26;(V: 90, 
p. 871), were sold to the Wells Banking Co. of Platte City at 
par. A bid of $14,100 was also received from the Wm. R. 


Interest semi-annual. Ma- 


Interest semi-annually at the 





Compton Co. of St. Louis. Denominations: 
Date April 11910. Interest semi-annual. 


Pleasanton, Alameda County, Oal.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. April 4 for’ $40,000 
416% water-works bonds. 

Denomination $1,000. Date May 1 1910. 
vo 

Portland, Me.—Temporary Loan.—A loan of $145,000 was 
negotiated on March 25 with Bond & Goodwin of Boston at 
a discount of 444%. Maturity Aug. 1 1910. 


Quincy, Mass.—Temporary Loan.—This city recently bor- 
rowed $100,000 from Loring, Tolman & Tupper of Boston 
at 3.87% discount. Loan is payable March 29 1911. 


Randolph School District, Orange County, Oal.—Bond 
iad 5% bonds amounting to $6,000 were 
sold.on March 22. he American Savings Bank, offering 
102.025, was the successful bidder. 
received follows: 


American Savings Bank_-_-_$6,121 50|C. E. Woodside & Co., Los 

Wm. R. Staats & Co.,LosA. 6,081 50 na en $6,031 00 

J. H. Adams & Co., Los A. 6,073 50/ State Bank of Newport____ 6,010 00 
Denomination $600. Date March 11910. Interest annually in January. 


Redwood City, San Mateo County, Cal.—Bond Offering.— 
Reports state that proposals will be received until 8 p. m. 
April 4 by the Board of Trustees for $42,500 5% improve- 
ment bonds dated March 11910. Interest semi-annual. 


Ridgefield Park, Bergen County, N. J.—Bond Sale.—The 
$18,000 5% 20-year coupon funding bonds described in 
V. 90, p. 871, were awarded on March 28 to N. W. Harris 
& Co. of New York City at 104.609 and accrued interest. 
The following bids were also received: 


A. B. Leach & Co., N. Y. $18,750 60] W. N. Coler & Co., N. Y_.$18,455 00 
Howard K. Stokes, N. Y_ 18,743 94| Paul Beardsley & Co_____ 18,226 80 
N. W. Halsey & Co., N. Y. 18,590 40|A. E. Moore, care Chatham 

R. M. Grant & Co., N. Y. 18,477 90 National Bank... -- 18,180 00 


Roanoke, Roanoke County, Va.—Bonds Voted.-—Propo- 
sitions to issue the following 414% 30-year coupon bonds, 
mention of which was made in V. 90, p. 800, were favorably 
voted upon March 24: $100,000 to build schools, $40,000 
for three fire stations, $75,000 to improve the sewer system 
and $285,000 to improve the streets. Denomination $1,000. 
Date May 1 1910. Interest semi-annually at the City 
Treasurer’s office. 

Bonds Defeated.—At the same election the voters defeated 
the question of issuing the $300,000 bonds to build a court- 
house, police station, jail and city hall. 


Rockport, Po gta ce Loan.—A loan of $20,000 
maturing in eight months has been negotiated, it is stated, 
with Estabrook & Co. of Boston at 3.58% discount. 


Sauk Oounty, Wis.—Bond Sales.—On March 24 $21,000 
4%, training-school bonds were disposed of to the Bank of 
Baraboo at par and accrued interest. The following bids 
were also received: . 

N. W. Halsey & Co., Chicago—$21,010, less $498 for attorney’s fees and 
other expenses. 

Woodin, McNear & Moore, Chicago—Par and interest, less $1,720 for at- 
torney’s fees and charges. 

A. B. Leach & Co., Chicago—Par and interest, less $1,953 for attorney's 
fees and other expenses. 

An offer was also received from the Harris Trust & Savings Bank of 
Chicago. Maturity $1,000 on April 1 1914 and $2,000 yearly on April 1 
from 1915 to 1924 inclusive. 

The Bank of Baraboo was also the successful bidder on 
March 24 for $45,000 4% asylum bonds. The price paid 
was par, accrued interest and all expenses incidental to the 
sale of the bonds. All other bidders offered par, provided 
they were allowed a discount of from $1,000 to $2,000 for 
legal and other expenses. Maturity $3,000 yearly on April 1 
from 1916 to 1930 inclusive. 


Both of the above issues are in denomination of $1,000 and are dated 
Ame 11910. Interest annually at the County Treasurer’s office in Bara- 
0. 


Scottdale School District (P. O. Scottdale), Westmoreland 
County, Pa.—Bond Sale.—The $35,000 444% 1834-year 
(average) coupon school-building and furnishing onds 
described in V. 90, p. 800, were awarded on March 28 to 
N. W. Harris & Co. of New York City at 103.314 and ac- 
crued interest. The following bids were received: 


Bank of Pittsburgh, Pitts.$36,050 00|J.S. & W.S. Kuhn, Pitts.$35,630 00 
E. S. Wheeler, Pittsb’gh_. 35,914 55|N. W. Halsey & Co., N.Y. 35,472 30 
West. Reserve & Inv. Co_ 35,670 00| Otis & Hough, Cleveland. 35,350 00 
Washington Inv. Co., Pitts 35,670 00| Pitts. Life & Inv.Co.,Pitts 35,262 50 


Skagit County Union High School District No. 4, Wash.— 
Bond Sale.—The State of Washington was the successful 
bidder for $40,000 high-school-building bonds offered on 
March 19. The price paid was par for 5% 1-20-year (op- 
tional) bonds. enomination $1,000. Date April 1 1910. 
Interest annual. 

Springville, Utah County, Utah.—Bond Sale.—The State 
Land Board purchased $30,000 5% 10-20-year (optional) 
water-works bonds on Feb. 21 at par. Denomination, $500. 
Date April 11910. Interest semi-annual. 

Sullivan County (P. O. Monticello), N. Y.—Bond Sale.— 
An issue of $22,631 75 4% turnpike bonds was disposed of on 
Mareh 28 to local investors at par. 


Denominations: 20 bonds of $1,000 each, one of $1,200, one of $750 and 
one of $681 75. Date April 11910. Interest on Jan. 1 and July 1 at the 
County Treasurer’s office. Maturity on Jan. 1 as follows: $1,200 in 1912, 
$1,000 yearly from 1913 to 1917 inclusive, $1,750 in 1918, $2,681 75 in 
1919, $3,000 in each of the years 1920 and 1921 and. $1,000. yearly from 
1922 to 1927 inclusive. 


Summit County (P. O. Akron), Ohio.—Bond Sale,—The 
$50,000 4% coupon children’s home bonds described in V.'90, 
p. 871, were awarded on’ March 26 to Rodgers & Son of 


$500 and $250. 


Interest semi-annual. Ma- 
were offered but not sold on March 7. 


A list of the proposals 
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Waco, McLennon ey Sale.—The $140,000 


' school- building and $35,000 park 5% 30-year coupon bonds 


negro Falls at 100.38 and accrued interest. The follow- ; 
ing bids were also received: 
i tn. sdweeegcnnsdathacidnesbacssanant oan ao 0,000 


Central on & Trtist/ .......-. “rk 010 for $10,000 maturing Nov. 1.1914 
OB., AMPOM. ..0nntish 1d 4 one o 10,042 for $10,000 maturing Nov. 1 1915 
Saturity $10, 000 yearly on Nov. 1 trom 1911 to 1915 inclusive. 


| est. 


Thermo mood Pgs = District No. 16 (P. O. Thermopolis), 


Fremont ,» Wyo.—Bond Sale.—An issue of $12,000 
54% building onds was awarded on March 24 to E. H. 
Rollins & Sons of Denver for $12,500, the price thus being © 


104.166: Following are the bids: 
E.H.Rollins &Sons, Denv.a$12,500 00 | Central Savin: Bank 
McCoy & Co., Trust Co., Denver--- Ssie, 129 00 


Ch icago_ --@12,487 00 
James N. Wright & Go., 

TOE onceccanneoen "p12, 267 60 
©. H. Coffin & Co.) Ghic-> 12/241 00 


Coffin & Crawford, Chic... 12,125 00 
Wm. E, Sweet & Co., Den.b12,091 20 
Ulen, Sutherlin &' Co. bo 





Federal State & ‘Savings 8 SR EP ae 612,027 00 
Bank, Denver_.....--- 12,140 88/S. A. Kean & Co., Chic_.d12,000 00 
a And accrued interest. 0 “Also pay accrued interest ‘and furnish blank 


bonds. c Accrued interest and costs. d Less $250 for expenses. 


Bids were also submitted by Benwell & Steele of Denver and Woodin, 
McNear & Moore of Chicago. These, however, were not opened as they 
were received too jiate to be considered. 

Denomination $1,000. Date Feb. 151910. Interest annually on Jan. 1. 
Maturity $1,000 yearly on Jan. 1 from 1916 to 1927 inclusive. 


Trenton, N. J.—Bonds Not Sold.—We are advised that no 
bids were received for the $70,000 4% 30-year coupon or 
registered school bonds described in V. 90, p. 872. 


Troy, N. Y¥.—Certificate Sale.—An issue of $100,000 5% 
certificates of indebtedness was disposed of on March 29 to 
Bond & Goodwin of New York City at 100.31. The securi- 
ties are in denominations of $25,000 each and mature 
Oct. 19 1910. 

Bond Sale.—On March 22 the $158,000 414% 1-20-year 
(serial) registered public-improvement bonds described in 
V. 90, p. 802, were awarded to R. L. Day & Co. of New 
York City at 103.161—a basis of about 4. 127%. 


Uhrichsville, Tuscarawas County, Ohio.—Bonds Proposed. 
—It is stated that an ordinance providing for the floating of 
$5,000 in bonds for a paid fire-department was recently 
passed on its second reading by the Council. 

Uvalde County Common School District No. 9, Tex.— 
Bond Sale.—We are advised that the $1,000 5% 20-year 
bonds registered by the Comptroller (V. 90, p. 129) on Dec. 22 
1909 have been disposed of to the Uvalde County Permanent 


described in V. 90, . 802, were awarded on March 22 to Sea- 
songood & Mayer o Cincinnati at 105. 19 and accrued inter- 
The bids were as follows: 


Seasongood & Mayer, Cinc.-$184,083| Weill, Roth&Co.,Cin., 
E. H. Rollins & Sons, Chic_1183 '890| Western Ger. Bk., " dine} $182, 761 


and A. B, Leach &Co, "Chi * |Otis & Hough Cleveland... 182 ,075 
' Harris Trust & Savings oa & Harrison, Cincin_- 180. "250 
Bank, Chicago---------- 183,551|Jas. N. Wright & Co., Denv 178, 520 


Thos. J. Bolger & 00., Chic. 182,907| 


Wallowa School District (P. O. Wallowa), Wallowa 
County, Ore.—Bond Election.—An election will be held 
April 5, it is reported, to vote upon a proposition to issue 


| $25,000 school-building bonds. 


Walpole, Mass.—Temporary Loan.—Reports state that 
this place has borrowed $25,000 until Nov. 29 1910 from 
Estabrook & Co. of Boston. 


‘Warren County (P. O.- Warrenton), Ga.—Bond Sale.— 
The Citizens’ Bank of Warrenton purchased on March 15 
$20,000 5% 12-year (average) court-house bonds at 102.155. 
This is on an interest basis of about 4. 763%. Denomina- 
tion $1,000. Date Feb. 1 1910. Interest semi-annual. 


Warren. Special School District (P. O. Warren), Bradley 
County, Ark.—Bond Sale.—This district sold $40,000 6%, 
bonds on March 15 to the State National Bank of Little 
Rock at par. 


Denomination $500. Date March 1 1910. Interest semi-annual. 
turity part yearly from 1913 to 1930 inclusive. 


Waverly, Pike County, Ohio.— Bond Sale.—On March 26 
the $35,000 4% water-works bonds described in V. 90, p. 
728, were purchased by Weil, Roth & Co. of Cincinnati at 
100.27 and accrued interest. The following proposals were 
submitted: 


Weil, Roth & Co., Cincin_$35,094 50|Stacy & Braun, Toledo__a@$35,000 00 
Davies & Bertram Co., Cin.35,071 00| Seasongood &Mayer, Cinc_b35,000 00 
a Less $173 75. 6 Less $340. 


Maturity part yearly on Nov. 2 from 1922 to 1946 inclusive. 

Waverly School District No. 12 (P. O. Columbia), Rich- 
land County, So. Car.—Bond Sale.—It is stated that the 
$20,000 5% school-building bonds voted on Jan. 25 (Vv. 90, 


Ma- 








School Fund. 





p. 395) have been sold to local people at par. 





———— 
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NOTICE OF SALE OF 


$375,000 
CITY OF JOHNSON CITY, TENNESSEE, 


WATER WORKS BONDS 


THE BOARD OF MAYOR AND ALDER- 
MEN of the City of Johnson City, will in said 
city, on THURSDAY, MAY 5TH, 1910, at 
7:30 o'clock p- m., receive sealed bids for the 
purchase of three hundred and seventy-five (375) 
water-works bonds of said city, bearing date of 
June at. 1910, and maturing June ist, 1940. 
Said bonds to be numbered consecutively from 
1 to 375, both inclusive, ang to be for the principal 
sum of ‘$1, 000 each, and to bear interest at the 
rate of five per centum per annum, payable semi- 
annually on the first days of December and June 
of each year, the principal and interest payable 
at the office of the Treasurer of the said city in 
aa City, Tenn. Said bonds to be coupon 

nds 

The bonds will be delivered to the purchaser 
on the ist day of June at the office of the Treas- 
urer of said city, or at the office of the United 
States Mortgage & Trust Co. in New York City, 
at Sd ger ved dl purchaser. 

d under the supervision 
of and Sertifies an o their genuineness by the 
and thelr fe States Mortgage & Trust Somneny. 

eir is eat 'y Egorov d by Messrs. Hawkins, 
oste ow oi New York City, whose 


tavora é opinion aes to their legality will be 
furnished tf the purch 
d must be *"Sccompanied by a certified 


check equal to 24%% of the amount of the bid, 
payable to the undersigned, which check will be 
returned to unsuccessfu bidders; otherwise to be 
held by said city until the delivery of the bonds, 
and on delivery cf same will be applied to the 
pane price; ear Pees the bidder fail to take 


p and Kia for said bonds, to be retained as and 
for liquidated dama By statute — bonds 
conmes be sold for than par and accrued 


t. 

The said Board reserves the right to reject any 
and all bids. No bid will be received after the 
hour designated herein, and all bids will be 
opened thereafter and the contents publicly 
announced and recorded upon the minutes of said 
Board. The Board further reserves the right to 
sell any part of ba $375,000, but not less than 
$300,000 will be sold 

By order of the Board of Mayor and Aldermen. 

E. E. ELLSWORTH, 

City Recorder and Treasurer. 








THE AMERICAN MFG C6, 
MANILA, SISAL AND JUTE 
CORDAGCE. 

65 Wall Street, - New York 








$700,000 
ATLANTIC CITY, N. J. 


BONDS 


All Atlantic City Bonds are legal investment for 
New Jersey, Connecticut, Rhode Island, Ver- 
mont & New Hampshire Savings Banks. 
After athe Census of 1910, Atlantic City Bonds 

1 also be 4 investment fo of. New 
York vings Banks. 
The City Comptroller will receive bids for these 
bonds until twelve o'clock noon of 
SATURDAY, APRIL 23, 1910, 


foecrving, however, the right to reject any or all 
bids, and subject to the approval of City Council. 


$500,000 GOLD COUPON WATER BONDS 


in the denominations of $1,000 each, DATED 
JANUARY 1, 1910, MATURING JANUARY i; 


1945, without option, free from tax, with inter- 
est at 44% per cent, payable semi-annuall at the 
NATIONAL PARK ANK, NEW YORK CITY. 


$175,000 GOLD COUPON PARK BONDS 

in the denominations of $1,000 each, dated JANU- 
ARY 1, 1910, MATURING JANUARY 1, 1945, 
without option, free from tax, with interest at 

r cent, payable semi- -annually at the HAN- 
oF R NATIONAL BANK, NEW YORK CITY. 
$25,000 GOLD COUPON FIRE HOUSE BONDS 
in the denominations of $1,000 each, DATED 
JANUARY 1, 1910, MATURING JANUARY he 
eyt without ¢ option. free from tax, with interest 


4% yable semi-annually at the 
HANO ER NATIONAL BANK, NEW YORK 


CITY. 

THE LEGALITY OF THE WATER BONDS 
HAS wink ane RON ED BY DILLON, THOM- 
SON , of New York, and the PARK and 
FIRE SOUSE BONDS by HUBBARD & MASS- 
LICH, of New York, whose certificate as to the 
legality will accompany the bonds when deliv- 
ered without cost to the purchaser. The bonds 
will be engraved under the supervision of and cer- 
tified as to their genuineness by THE COLUM- 
BIA TRUST COMPANY, of New York. 

Circular letter givin particulars and a blank 
form of proposal furnished on uu. eo to 

TON, 
Comptroller. 


JOHN ‘H. WATKINS 
MUNICTPAL 
AND 
RAILROAD BONDS 
Ne. 2 WALL STREET, NEW*YORE 











Bank and Trust Company —-Stock: 
NEW YORK AND- BROOKEYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK, 





NEW LOANS. 


$74,000 
ONTARIO COUNTY, N. Y., 


ROAD IMPROVEMENT BONDS 


Sealed bids will be Po yape ee by the undersigned 
until two o’clock P. ril 15, 1910, for the 
purchase of $74,000 Oitnto County Road Im- 

rovement Bonds. Said bonds were authorized 

y vote of the Board of Supervisors of Ontario 
County, February 24, 1910, and are to be of the 
denomination of $1, 000 each, dated April ist, 
1910, to bear 4 4 per cent interest, payable Aprili, 
and October 1, and to mature as follows: 

Series N, denomination $1,000, due $3,000 

os 1,1919 
Series 0: denomination $1,000, due $25,000 





April 1, 
ST. Fepoealnasion $1,000, due $25,000 
Dp 
Series Q, denomination $1,000, due $21,000 
April 1, 1922 
Princi a and interest avai at the United 
Se ge & Trust New York City. 


ds will I be received for the whole or any part 
of rH bonds, and the right is reserved to reject 
any or all bids. A certified check for two per 
cent of the amount bid for, payable to the Treas- 
urer of Ontario County, must accompany each 
proposal. Bonds to be printed by purchaser, 
and payment and delivery made on or before 
May 1, 1910. At the time of delivery of bonds 
the purchaser will be required to pay the accrued 
interest in addition to the amount of bid. Bidders 
must use the petaced form of proposal furnished 
by the undersigned. 

The bonded debt of Ontario County is $247,000 
($25,000 of which will be paid July Ist, 1910). 

Ontario County’s obligations have always been 
prey met. 

valuation of Real Estate__-_ $32,037,818 
Current Tax Rate, State and County- 003991995 
Population of County, (1 (Ev0s State Census) .52,891 
R R. COLE, 
County Treasurer. 
Canandaigua, N. Y., March 22, Toi. 


BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN.&.CO, 


617 First Nat. Bank Bidg.; CHICAGO, ILL. 
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Wayne County (P. O. Detroit), Mich.—Bond Offering.— 
Proposals will be received until 11 a. m. April 4 by the 
Board of County Auditors for $1,100,000 344% coupon re- 
funding bonds. ‘ee 

,000, ate 
May 2 1010," ‘Interest semi-annually at the Fire National Bank of Detrolt. 
Maturity May 2 1925. 
tified check on a national bank for 3% of bonds bid for, 
Board of County Auditors, is required. Chas. A. Buhrer 
the Board of County Auditors. 

Webb City School District (P. O. Webb City), Jasper 
Gounty, Mo.—Bond Sale.—The Secretary of the Board of 
Education writes us that the amount of 444% coupon bonds 
recently disposed of was $80,000. Local papers reported 
that $90,000 bonds had been sold. See V. 90,p. 728. 

The bonds were issued Feb. 1 1910. Interest semi-annually in New 
York. Maturity Feb. 1 1930, subject tocall after Feb. 1 1920. 

Wellsville, Columbiana County, Ohio.— Bond Sale.—The 
eight issues of 5% coupon bonds aggregating $22,791 57, 
described in V. 90, p. 802, were awarded on March 26 to 
Stacy & Braun of Toledo at 109.863 and accrued interest. 
The bids were as follows: 


Stacy & Braun, Toledo_._$25,039 71|Security Savings Bank & 
Hayden, Miller & Co., Clev.24,848 57 Trust Co., Toledo-_-_-_- $24,402 57 
First Nat. Bank, Cleveland 24,792 17| Otis & Hough, Cleveland. 24,401 57 


Chairman of 


from taxes in Michigan. Cer- | 
Bonds are exempt fro payabie 1 ane 


Yonkers, N. ¥.—Bond Sale.—On March 29 the $79,000 
416% 1-20-year (serial) registered school bonds described 
in V. 90, p. 873, were awarded to Parkinson & Burr of New 
York City at 102.532—a basis of about 4.20%. 


Youngstown City School District (P. O. Youngstown), 
Ohio.—Bond Offering.—Proposals will be received until 12 m. 


April 18 for $63,000 40% coupon school bonds. 

Authority, Section 3994, Revised Statutes. Denomination $1,000. In- 
terest Pin aaa on ak at the City Treasurer's office. ten ok $21,000 on 
Sept. 1 in each of the years 1931, 1932 and 1933. Certified check for 10% 
of the bonds is required. M. J. Samuels is 


Bids must be unconditional. 
President of the 


oard of Education. 





Canada, its Provinces and Municipalities. 
Assiniboia (P. O. St. Charles), Man.—Debenture Sale.— 
We are advised that the amount of 5% sidewalk-construction 
debentures disposed of on Feb. 1 (V. 90, p. 651) was reduced 
from $3,493 34 to $3,233 74. They were purchased by 
G. A. Stimson & Co. of Toronto for $3,239 74—the price 
thus being 100.185. Maturity part yearly for seven years. 
Camrose, Alberta.—Debenture Sale.—On March 21 the 
$4,000 7% college-site and the $4,000 6% hospital-construc- 
tion debentures described in V. 90, p. 651, were awarded 
to Wood, Gundy & Co. of Toronto at 111.575 and accrued 





Seasongood & Mayer, Cin. 24,541 07| Weil, Roth & Co., Cincin. 23,989 87 
The bonds sold are not new issues but securities held by the sinking fund 


as an investment. 


West Hoboken, Hudson County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. April 13 by the 
Town Council for the $76,000 4% coupon bonds to redeem 
certificates issued for the re-improvement of Clinton Avenue. 


See V. 90, p. 577. 


Authority an Act of the Legislature approved April 2 1908. 
Interest semi-annual. 
Rid must be unconditional and be accompanied by 
(or cash deposit) of $1,000,.made payable to the “Town o 


tion $1,000. Date Feb. 9 1910. 


John P. McMahon is Town Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Winthrop, Mass.—Temporary Loan.—A loan of $50,000, 
due Oct. 20 1910, has been negotiated with Estabrook & 
Co. of Boston at 3.49% discount and a $1 premium. 


interest. 


Ontario Secur. 





* Acting as 


Sept. 25 1909. 


Denomina- 
Maturity Feb. 9 
a certified check 
West Hoboken.” 


at 100.70. 





A list of the bids received follows: 


Wood, Gundy & Co., Tor__$8,926 00|J. Addison Reid &Co., Reg_$8,790 00 
Co., Tor... 8,874 00/ Brent, Noxon & Co., Tor__ 8,709 00 
Nay & James, Regina_-_ 
A. H. Dickins, Edmonton_*8,833 00| W. J. Jones, Rosenroll____ 8,550 00 
J. G. Mackintosh, Winnip’g 8,800 00/G. A. Stimson&Co., Tor___ 8,510 00 


nt for C. H. Burgess 

All bidders offered accrued interest in addition to their bids. 
debentures are dated Aug. 6 1909, while the hospital debentures are dated 
Past of each issue matures yearly for 20 years. 


Dauphin, Man.—Debenture Sale.—The $14,000 5% local 
improvement debentures offered on March 15 (V. 90, p. 730) 
were awarded, it is stated, to Wood, Gundy & Co. of Toronto. 
Maturity part yearly for 20 years. 


Edinglassie School District No. 1973, Alta.—Debenture 
Sale.—On Feb. 3 $800 544% school-building and equipping 
debentures were awarded to Brent, Noxon & Co. of Toronto 
Denomination $80. 
ary. Maturity part yearly for 10 years. 


8,837 00} Dominion Sec.Cor.,Ltd.,Tor 8,754 40 


Aemilius Jarvis & Co., Tor. 8,200 00 
& Co. of Toronto. 
The college 


Interest annually in Janu- 
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$76.000 00 
TOWN OF WEST HOBOKEN 


HUDSON COUNTY, N. J., 


4% BONDS 


Sealed proposals will be received by the Town 
Council of the Town of West Hoboken, in the 
County of Hudson, at the Council Chamber in 
the Town Hall, corner of Clinton Avenue and 
Charlies Street, on 
WEDNESDAY EVENING, APRIL 13 1910, 
AT 8 O'CLOCK 


for the purchase of seventy-six thousand dollars 
of bonds to be issued for the purpose of redeeming 
improvement certificates due or to become due 
for the re-improvement of Clinton Avenue in 
the Town of West Hoboken, Hudson County 
N 


J. 

Said sale to be held in conformity with the pro- 
visions of an Act of the Legislature of the State 
of New Jersey entitled ‘“‘A further supplement 
to an Act entitled ‘An Act to provide for the for- 
mation, establishment and government of towns,’ 
approved March 7th, one thousand eight hundred 
and ninety-five,’’ which supplement .was ap- 
proved April 2d 1908. 

The bonds to be issued will be seventy-six in 
number, for one thousand dollars each, shall bear 
date as of the ninth day of February one thousand 
nine hundred and ten. shall be payable at the ex- 
piration of forty years from said date thereof, 
shall bear interest at the rate of four per cent per 
annum, payable half-yearly, with coupons at- 
tached to each bond for the payment of each half- 
year’s interest. 

Each proposal must be accompanied by a de- 
posit of one thousand dollars, either in cash or 
certified check, to the order of the Town of West 
Hoboken in the County of Hudson; the deposits 
ofithe unsuccessful bidders will be returnedjimme- 
diately after the award of the bonds is made. ~-# 

No conditional bid and no hid for less than the 
par value of said bonds will be received. 4.44 4e-<m 

All bids that do not comply with the terms and 
conditions herein stated will be considered informal 
and will be rejected, and the Town,Council re- 
serves the right to reject any and all | if 
deemed for the best interest of the town so to do. 

By order of the Council. 

JOHN P. McMAHON, 
Town Clek. 


CITY OFGALVESTON, TEXAS 


| $225,000 
5% GALVESTON SEAWALL 
IMPROVEMENT BONDS. 


$50,000 
414% GALVESTON GRADING, FILL- 


ING AND DRAINAGE BONDS 


Sealed bids will be received by the Board of 
Commissioners of the City of Galveston at the 
office of the City Secretary, Galveston, Texas, 
until 12 m. April 14th, 1910, and opened at the 
first regular or special meeting of said Board 
thereafter, for the purchase of 225 bonds of the 
City of Galveston of the denomination of $1,000 00 
each, or any part thereof; styled Galveston Sea- 
wall Improvement Bonds, bearing 5% interest 
annually, payable semi-annually, running for a 
period of forty years, and redeemable 20 years 
after their date. 

Also for 100 bonds of said City of Galveston, 
of the denomination of $500 00 each, or any part 
thereof, styled Galveston Grading, Filling and 
Drainage Bonds, bearing 442% interest annually, 
— semi-annually, running for the period of 
orty years from July 1st, 1908, the City reserving 
the right to select by lot and redeem with the 
sinking fund of the bonds any of the last-named 
bonds twenty years after the 1st of vaty 1908. 

Bids should be made for each of said bond issue 
separately and also for both of said bond issues 
combined. 

Bidders are required to enclose in their bids 
certified check in the sum of 24% of the gross 
amount of their said bid, payable to the order of 
the Treasurer of the City of Galveston, to be for- 
feited to the City of Galveston as liquidated dam- 
ages in the event any bidder whose bid is accepted 
shall fail to comply therewith. 

No bids will be considered unless accompanied 
by such check. No bidder will be permitted to 
aw his bid after the same has been sub- 
mitted. 

The Board of Commissioners reserve the right 
to reject any and all bids or to accept the bid 
deemed by them to be for the best interest of the 


City. 
: I. H. KEMPNER, 
Commissioner Finance and Revenue. 














Municipal and Public Service 


Corporation Bonds 


FREE OF TAX 
To return from 3.80% to 6% 


FORREST & CO. 
421 CHESTNUT ST., PHILADELPHIA, PA 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORA 
INVESTMENT SECURITIES: 
OCerrespendence Invited. 





MUNICIPAL AND RAILROAD 
BONDS 


LIS ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OCINOINNATI 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 





MONTGOMERY, ALA. 





$67,000 
CAMDEN COUNTY, N. J., 
ROAD IMPROVEMENT BONDS 


The Board of Chosen Freeholders of the County 
of Camden, New Jersey, will receive sealed pro- 
posals on EDNESDAY, APRIL 13, 1910, 
at 11 A. M., at the Freeholders’ Room in the 
Camden County Court House, Camden, N. J., 
for the purchase of all or pest of $35,000 of bonds 
for Camden and Haddonfield Turnpike Improve- 
ment and $32,000 of bonds for Brown's Corner 
Nicholson and Coffins Corner and Gibbsboro 
roads. Bonds to be of the denomination of $1,000 
each, to bear interest from April 1, 1910, at the 
rate of 44% per annum, payable semi-annuall 
on the first days of April and October in ea 
and every year, interest poe at the office of 
United States Mortgage Trust Company, New 
York, and shall be redeemable April 1, 1935, at 
County Collector’s Office, Camden, New Jersey. 
Said bonds to be registered or coupon, or both, 
at the sovee of the purchaser. 

The bidder must enclose with each proposal a 
certified ch eck on a national bank, payable to the 
order of the County Collector of Camden County 
New Jersey, in the sum of at least 5 per cent ot 
the amount bid, as a guaranty to comply with 
the proposals {f awarded the bonds. ids to 
be made with the understanding that accrued 
interest on the bid to the date of delivery of the 
bond shall be paid by the buyer, and settlement 
to be made at the County Collector’s Office, 
Camden, New Jersey. The Board reserves the 
right to reject any or all bids, proposals to be 
addressed to the Director of the Board of Chosen 
Freeholders, County Collector’s Office, Court 
House, Camden, New Jeresy. 

JOHN PRENTICE, Director. 

GEO. J. BERGEN, Solicitor, 

428 Market St., Camden, N. J. 


Dated March 28rd, 1910. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 





F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG 
CHICAGO, ILB. 
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Fort William, Ont.—Debentures Authorized.—A by-law 
has been passed, according to reports, to issue $10,000 bridge 
debentures. 


Moose Creek School District No. 2062, Alta.—Debenture 
Sale.—This district recently awarded $700 6% school-build- 
ing debentures to Hornbrook & Whitemore at par. Date 
Feb. 1 1910. Interest annual. Maturity Feb. 1 1920. 


Moose Jaw, Sask.—Debenture Election.—On April 11 the 
ratepayers will vote on a by-law to issue $140,000 44% 
20-year pavement debentures. 


North Toronto, Ont.—Debenture Sale.—According to re- 
ports, the Ontario Securities Co. of Toronto recently pur- 
chased $30,000 414% street-opening debentures, due part 
yearly for twenty years. 


Outlook, Sask.— Debenture Offering.— Proposals were asked 
for until yesterday (April 1) by H. Mortimer Nelson, Secre- 
tary-Treasurer, for $20,000 5% school debentures. Date 
May 1 1910. Interest annual. Maturity part yearly for 
30 years. The result of this offering was not known to us 
at the hour of going to press. 


Portage la Prairie School District (P. O. Portage la 
Prairie), Man.—Debentures Voted.—The by-law providing 
for the issuance of the $20,000 school debentures mentioned 
in V. 90, p. 653, was favorably voted upon at the election 
held March 22. 

Preston, Ont.—Debenture Sale-—Wood, Gundy & Co. of 
Toronto are reported as the purchasers of $18,000 5% elec- 
tric-power-plant debentures maturing part yearly for 
30 years. 

Pruth School District No. 2064, Alta.—Debenture Sale.— 
An ssue of $800 514% school-building debentures was 
awarded on March 15 to H. O’Hara & Co. of Toronto for 
$804 50, the price thus being 100.562. Date March 15 1910 
Interest annual. Maturity part yearly for 10 years. 

St. Vital, Man.—Debenture Offering.—Proposals will be 
received until 5 p. m. May. 5 (to be opened May 7) by E. A. 
Paulain, Secretary-Treasurer (P. O. Riel), for the $14,000 
5% funding debentures voted (V. 90, p. 131) on Dec. 21 








Shelburne, N. 8&.—Debenture Sale.—This town has 
awarded $15,000 444% debentures to local investors at 98 
and interest and $10,000 444% debentures to J. C. Mackin- 
tosh & Co. of Halifax at 97 and interest. 


Southampton, Ontario.—Debentures Voted.—An election 
held March 21 resulted in favor of a proposition to issue 
$12,000 5% town-hall debentures. Maturity part yearly 
from 1911 to 1930 inclusive. We are advised that the 
‘bonds will be issued July 1.” 


Sperling School District (P. O. Sperling), Man.—Deben- 
ture Offering.—Proposals will be received up to April 15 by 


Alex. L. Smith, Secretary-Treasurer, for $10,000 544% de- 
bentures. Interest annual. Maturity part yearly for 20 
years. 


Springfield, Man.—Debenture Election.—A by-law to issue 
$1,500 school debentures will be voted on April 15. 


Sunny Glen School District No. 2041, Alta.—Debeniure 
Sale.—An issue of $1,450 514% school-building and furnish- 
ing bonds was recently awarded to D. H. McDonald & Co. of 
Fort Qu’Appelle for $1,462, the price thus being 100.827. 
Date March 7 1910. Interest annually on Sept. 7. Ma- 
turity part yearly beginning Sept. 7 1916. 


Winnipeg, Man.—Debenture Sale.—Papers report the sue- 
cessful flotation of £500,000 4% inscribed stock in London 
at 103. 


Woodstock, Ont.—Debenture Offering.—Some additional 
details are at hand relative to the offering on April 6 of the 
$37,500 gold debentures mentioned in V. 90, p. 875. Pro- 
posals for these debentures will be received until 2 p. m. on 
that day by G. C. Eden, City Treasurer. They answer the 
following description: 


$27,500 4%% electric-light and power debentures. Maturity Dec. 30 1938. 
7,000 4%% consolidating debentures. Maturity Nov. 30 1939. 
3,000 4%% park debentures. Maturity Dec. 31 1949. 
Denomination $1,000, except one debenture of $1,500. Interest Jan. 1 
at the City Treasurer’s office. Debentures are tax-exempt. Total debt 


Fr ey tg these issues, $761,631 01. Assessed valuation for 1910, $4,» 


Zora School District No. 1518, Man.—Debenture Election. 








1909. Denomination $1,000. Interest semi-annual. Ma-|—A by-law to raise $1,500 for school purposes will be voted 
turity 20 years. on April 15. 
NEW LOANS. NEW LOANS. NEW LOANS, 





$50 000 
CITY OF MINNEAPOLIS 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Min- 
neapolis, Minnesota, at the office of the under- 
signed, Thursday, April 21st, 1910, at 2 o’clock 
P. M., for the whole or any part of Fifty Thousand 
($50,000.00) Dollars of Park Bonds, dated April 1, 
1910, and payable April 1, 1940. 

Bonds to bear interest at the rate of four (4%) 
per cent per annum, payable October 1 and April 1, 
The right to reject any or all bids is reserved. 

A certified check for two (2%) per cent of the 
par value of bonds bid for, made to C. A. Bloom- 
quist, wax A Treasurer, must accompany each bid. 

Pamphlet containing full particulars will be 
mailed upon application. 

DAN C. BROWN, 
City Comptroller, 


must be filed 


$150,000 
City of Goldsboro, N. C., 


Street and Sidewalk Bonds 


On Monday, April 4th, 
Aldermen of the City of Goldsboro, 
lina, will receive sealed proposals for the purchase 
of bonds in the sum of $150,000 00 for street and 
sidewalk improvement, said bonds to run for a 
— of forty years from January ist, 1910, and 

interest at 5% per annum, interest payabie 
semi-annually in New York. 
considered unless accompanied by a certified 
check of 3% ($4,500 00), payable to the City 
of Goldsboro, North Carolina. 
ered for less than par. 
right to reject any and all bids submitted. Bids 
with the City Clerk at or before 
12 o’clock m. on April 4th, 1910. 

D. J. BROADHURST, 


$2,090 000 
STATE OF CONNECTICUT 


314% BONDS 

1910, the Board of 
é Treasury Department, 
North Caro- Hartford, April 1, 1910. 


Sealed proposals will be received by the Treas- 
urer at the Treasury Department in the Capitol 
at Hartford, until 12 m. April 14, 1910, for the 
urchase of the whole or any oo of Two Million 
Ollars ($2,000,000) of State Bonds to be issued 
under date of April 1, 1909, and maturing April i, 
1934, with an option by the Treasurer on said 
bonds at any interest date on or after April 1, 
1924, with interest at three and one-half (3 4%) 
per centum per annum, payable semi-annually in 
each year on the first days of April and October 
at the Treasury Department in Hartford. 
These bonds are authorized by the General 
Assembly by an Act approved April 14, 1909. 
These bonds will be issued as coupon bonds 


No bid will be 


No bids consid- 


The City reserves the 


City Clerk. 





Minneapolis, Minn. 





$200,000 
CITY OF MACON, GA. 


PAVING AND SEWER BONDS. 


Sealed bids will be received up to noon of 
APRIL 19TH, 1910, at the office of A. R 
Tinsley, Treasurer of the City of Macon, Ga., for 


day of April, 1910, 


$200,000 
St. Lucie County, Florida 


COUNTY ROAD BONDS 


Bids for $200,000 five per cent road bonds for 
St. Lucie County, Florida, will be received by 
the Board of County Commissioners on the 4th 
For further information 
-| address J. E. Fultz, Clerk, Fort Pierce, Florida. 


or registered bonds at the option of the purchaser. 
All proposals for these bonds must accom- 
anied by a certified check to the order of the 
easurer of Connecticut for two per centum of 
the par value of the bonds bid for. Full y- 
— must be made by certified checks on April 15, 


910. 

Certified checks of unsuccessful bidders will be 
returned. 

In case the bonds are not ready for delivery 
when the award is made, temporary receipts will 
be given and the bonds when ready will be 
exchanged for such receipts. 

Bids should be endorsed ‘Proposals for State 


Bonds. 
FREEMAN F. PATTEN, Treasurer. 





the issue of One Hundred Thousand Dollars 





($100,000) 1909 Paving Bonds and One Hun- 
dred Thousand Dollars ($100,000) 1909 Sewer 
Bonds, bearing 4 per cent, the same being issued 
by the City of Macon, and dated January ist, 1910. 

Full information as to maturing dates, bonded 
indebtedness of the City, etc., furnished on appli- 
cation. The City reserves the right to reject any 
and all bids. Address 

A. R. TINSLEY, 


City Treasurer, Macon, Ga. 








CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 


TORONTO, CANADA 








NATIONAL LIGHT 
HEAT & POWER COMPANY 





P. J. GOODHART & CO.,| ano s.courn comampnnar| BONDS Al! Issues 
57 ees ee NEW YORK W. N. COLER & Co., i 
Telephone 2240 Rector BANKERS A. H. Bickmore & Co., 
3236 Walnat St., Cincinnati 43 CEDAR ST., NEW YORK, BANKERS 
PRES. mF. StDee GS. eees INVESTMENTS. 30 Pine Street, New York 








McCOY & COMPANY 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





BSTABLISHED 1985 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicage 
WESTERN 
MUNICIPAL AND SCHOOL BONDS 





C. B. Van cewnauil 


36 WALL STREET 


INDUSTRIALS 
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Zrust Companies. 


Srust Companies. 





United States Trust Company of New York, 


Chartered 1853 
45 and 47 Wall Street. 
CAPITAL, ” ” e od a = - - 


SURPLUS AND UNDIVIDED PROFITS, 


This Comveny at acts as Exccutor, Administrator, Guardian, Trustee, 
t+ eapacities 

It =— interest at eurrent rates on deposits 

It hol Cs. mapaare ond ts and anda money, securities and other property, real or personal, for estates, 


sorporations 
EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WOROESTER, Asst. Sec. CHARLES A. EDWARDS, 2 
TRUSTEES. 


JOHN A, STEWART, Chatrman of the Board. 
Gustav H. Schwab, Lewis Cass Ledyard. 


$2,000,000.00 


$13,720,622.42 


Court De and in 
ether eidaltal 


‘Asst. Sec. 


ype 4 L. Rives, 


W. Bayard Cutting, 
Wiliam efeller, Frank Lyman, Lyman J. Gage, Arthur GC. James. 
Alexander E. Orr, James Stillman Payne Whitney, William M. Kingeey: 
wae H. Maey Jr John Claflin. Edward W. Sheldop William Stewart T 

™ D. Gane John J. re: Otquacey Keen. Ogden Milla. 








ae —— > 





FIDELITY TRUST COMPANY. 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
' Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 














C 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and. Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian, 
Receives: Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$13,400,000 





Pays-Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business, 





CORRESPONDENCE INVITED. 





Manhattan 
Trust 
Company 


On and after 


April fourth, 1910, 
temporary offices at 


113 Broadway 


pending completion 
of its new offices 


WALL STREET 
CORNER NASSAU 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and, in Al Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
73rd 8t & B’way t2asth St.& 8th Ave 














FEDERAL DEPARTMENT 


We solicit inquiries regarding our Federal Department and 
its service in presenting prompt and accurate information on 
every development of the Federal Corporation Tax and 
related subjects. 


The Corporation Trust Co. 


NEW YORK CHICAGO ST. LOUIS BOSTON PHILADELPHIA 





























Accountants. 


wee 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 





NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bidg. 


CHICAGO, First National Bank. Bidg. 





JAMES PARK & CO. 


OERTIFIED PUBLIO AGGOUNTANTS 
New York, Ohicago, Cincinnati and 
London, England. 
AUDITORS FOR F FINANOIAL wiNStITS 


MINING OO MP, PANIES. 


Investigations, Financial 
Periodical Aud “9 “at Accounting. 





ALFRED ROSE & CO., 


OERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 





LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad. Street, New York 
Tel. 4958 Broad. 
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Union Trust Cothrdny 
OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. 
Administers ‘“‘Institutional’’ and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 
TRUSTEES. 

Walter P. Bliss, H. Van R. Kennedy, 

Amory S. Carhart, James Gore King, 
Ames F. Eno, W. Emlen Roosevelt, 
Frederic deP. Foster, N. Parker Shortridge, 
Harrison E. Gawtry, James Speyer, 
Robert W. Goelet, John V. B. Thayer, 
Adrian Iselin Jr., Charles H. Tweed, 
Augustus W. Kelley, James T. Woodward, 
William Woodward. 


OFFICERS. 
AUGUSTUS W. KELLEY, Vice-President. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T, We: HARTSHORNE’ | Asst. Sec’ys. 
HENRY M. MYRICK, 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
rations and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 
Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, 





President 
OHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice- President 
JAMES R. HOOPER, Actuary 
HENRY ‘N. MAb “Sere wg 
FRED ALL Asst. Sec. & Treas. 
THOMAS E. EATON: Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 
PeARD OF DIRECTORS 


Endicott, Chairman 
Walter C. Rovtivs James G. Freeman 
Alfred Bowditch Morris Gray 
S. Parker Bremer James R. Hooper 
Tim: E. Byrnes 


Ernest Lovering 
Charles F. Choate Henry H. Proctor 











Alexander Cochrane James M, Prendergast 
George Dexter Herbert M. Sears 
Philip Dexter Lawrence M. Stockton 
William Pg Jr. Nathaniel Thayer 
Francis Fabyan Eugene V. R. Thayer 
William p Ba 8 David R. Whitney 
Frederick P. Fish George Wigglesworth 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK, 
Liverpool Correspondents 
PY REDERIC ZEREGA & CO. 


Bremen Corvenpentonte: 
ADDEN BROTHERS & CO. 
Havre Correspo 


SOCIETE D’ *PMPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, ‘TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in New Orleans, New York, 
Liverpoel-and Havre Markets. 


R H. ROUNTREE & OO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK 
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OLDCOLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 
- $12,500,000 


DIRECTORS. 
GORDON ABBOTT, Chairman, 
FRANCIS R. HART, Vice-Chairman. 


Philip Y. DeNormandie 
Philip Dexter 
George A. Draper 


Charles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 


Cc. W. Amory Frederic C. Dumaine 
William ag A William Endicott Jr. 
Charlies Wilmot R. Evans 
John S. Marthe Frederick P. Fish 
Samuel Carr Reginald Foster 

B. P. Cheney George P. Gardner 
Hon.T.JeffersonCoolidge Edwin 


Robert F. Herric 

Henry S. Howe 

Walter Hunnewell 
Charles W. 


T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Farnham — 


Henry C. Jackson Philip L. Saltonstall 
Geo E. Keith Herbert M. Sears 
Gardiner M. Lane Quincy A. Shaw 
Col. Thos. L. Livermore Howard Stockton 
Arthur Lyman Philip Stockton 
Charles S. Mellen Charles A. Stone 
Laurence Minot Galen L. Stone 
Maxwell Norman Nathaniel Thayer 
Hon. Richard Olney Lucius Tuttle 
Robert T. Paine 2nd . O. Underwood 
Henry Parkman Eliot Wadsworth 
Andrew W. Preston Stephen M. Weld 
Richard S. Russell Sidney W. Winslow 

Whittier 


PRESIDENT, PHILIP STOCKTON. 


WALLACE B. DONHAM 
ARTHUR ADAMS 
JULIUS R: WAKEFIELD 


Vice-Presidents, 


Trust Officer, F. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island+ 





Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver 
Financial % = ae fdi viduals or 
Interest Allowed on “indi vidual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of —y on, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults. 


B. MORRIS, President. 
N. ELY, ist Vice-President. 
A. JACKSON, 2d Vice-President. 
5 RHOADS, ‘3d Vice-Pres. and Treasurer. 
E. PAGE, Secretary. 
MANA HERS: 
Effingham B. Morris, dward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw, Charles E. Le 
Francis I. Gowen, John S. Jenks 
Geo. H. McFadden, Henry B. — 
Henry Tatnall, E r C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C.. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 


PHILAD 
Industrial Trust Company 


Providence, R. I. 


E. 
Ww. 
A. 
Cc. 








OFFICERS. 
P. Brown, President 
hur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Waldo M. Place, Treasurer 
Ward E. Smith, Asst, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Asst. Secy. 
Frederick B. Wilcox,Auditor 


BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. nad 


2 


Olney T. Inman J. —_— Pay: 
William R. Dupee Eben N Littlefield 
Warren O. Arnold Otis Everett 


Richard A. Robertson C. Ty gg BN 
Joshua M, Addeman Jesse H. M 
James M. Scott John J. Watson Jr. 
William H. Perry Charles H. Allen 
John B. Branch 


Arthur L. Kelley 

H. Martin Brown William P. Chapin 
George F. Baker Angus McLeod 

George M. Thornton Ezra a 

Cyrus a Brown Howard O. Sturgis 
Chas. C. Harrington Edward D. Pearce 
Louls H. Comstock Englehart C. Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 








CHICAGO 
Capital, = = = = = $2,000,000 
Surplus and Profits = 900,000 





CHARLES G. DAWES, Presiden 
Ww. IRVING OSBORNE, Wice Prettdent. 
UHRLAUB. Vice-President. 
WILLIAM R. DAWES, Cashier. 
D. SKINNER, Asst. Cashier. 
WiLiLTAM Ww W. GATES, Asst. Cashier. 


MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 











Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS | 
and PROFITS) $8 540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DI IRECT ORS. 
John I. Beggs, President Milwaukee Light Heat & 
Traction Co. 
Wilbur F. Boyle, poe .. Priest. 
James E. Brock, 
Murray Carleton, President Carleton Dry Goods Co. 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D Davis, Vice-President. 
Auguste B. Ewing. 
David R. Francis, Francis, Bro. & Co. 
August Gehner, President German- AmericanBank 
Hoffman, Vice-President. 
Breckinridge Jones, President. 
Wm. G. qackey « Vice-President and Bond Officer 
W. J. McBride, V.-Pres. Haskell & Barker Car Co 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co. 
Saunders Nogvelt. President Norvell-Shapleigh 
Hardware C 
Rohert J. 0’ Reilly, 
we. Pp. Orthwein, Brectitent Wm. D. Orthwein 
rain C 
fleary g SI President Peters Shoe Co 
ierce, Chairman Board Waters- PierceOil Co. 
Aurest Schiafly, August Schlafly & Sons. 
fs Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPETBA «ide otk tin cate dt «40 $1,000 000 
ADAM A. STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept 

CHAS. P. LINEAWEAVER, Sec. & Trust Officer. 
DIRECTORS. 

Henry G. Brengle, J. Levering Jones, 

James Crosby Brown, Malcolm Lioyd, 

John Cadwalader, John ete 

. W. Clark Jr., Richard Wain Melrs, 

Eckley B. Coxe Jr., Clement B. Newbold, 

John W. Pepper, 


Edwin S. Dixon, 
Eugene L. Ellison, William F. Read, 
Frank Samuel, 


Joseph C. Fraley, 
Adam A. Stull, 


Harry C. Francis, 
Edward D. Toland, 


Henry L. Gaw Jr., 
Howard S. Graham, Joseph R. Wainwright, 
William D. Winsor. 


Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 








i cmte tin okinwinn tinh $2,000,000 
SORPLUS Seasiahintiiinen tik siteiariaienlie $2,000,000 
DIRECTORS, 
a eli Cc. be ne Howard O. Sturges, 
Goddard, 


Seeppee QO. Metcalf, 
ter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 


Robert L Gone 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. ho mang 
Lyman B. Goff 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. CLA ARK, Vice-President. 
HORATIO A, UNT, Mere” Ereaidens. 


fficer. 


° Sec 
G. A. HARRINGTON, Asst.Tr.Officer 
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Cotton, 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES 
ABLE TO WANTS OF SPINNERS, 





801" 





HSTABLISHED CN 1856, 


Hentz & Co., 


Henry 

COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
EHaweoute Orders jor Futwre Delivery 

COTTON 

Liverpool and New Orleans 


At the New Yor 
Cotton Exchanges. Also orders for 
(OFFEE 


At the New York Coffee Kxchange 
GRAIN AND PROVISIONS 
at the Chicago Roard of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXUHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED VOILL, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN « CO. Limited sew Urieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Vot Voffee 
and Produce p Rasen Ing = sn 


Orders executed on the abov-: Exchanges. as well in 
New Orleans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


GWATHMEY & CO., 
COTTON MERCHANTS, 
22 ExcHaner PLace - = New Yorx 


ROBERT MOORE & CO., 


56 Beaver Street, New Yerk. 























ORDERS FOR FUTURK DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotton Brokers, — 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTUR DELIVERY EXHCUTED 


NEW ORLEANS. NEW YOR 
IVY RPOOL WARKE 








(Other coiton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8&. PHILADELPHIA 





Financial, 








Financial. 





E.H. ROLLINS & SONS 





EYERSZ & COMPANY, 


BANKERS, 


! 
Negotiate and Issue Loans for Rail- | 
roads and Established Corporations. : 

Buy and sell Bonds suitable for 
Investment. 


£06 LA SALLE ST, CHICAGO) 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1865, | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 
San Francisco 





Srowtridge lNiverCa: 
Municipal and Corporation 
First i Bide BONDS 


Bank 
Chicago" 111 Broadway 
New York 


50 Congress St. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAQO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 





Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 


Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanger 





SULLIVAN BROTHERS & CO. 
BONDS —™ , 


A427 CHESTNUT STREET 
PHILADELPHIA, PA. 





{New York Stock Exchange 


Members | Philadelphia ‘ 














, Kstaolisned 13863. ; 


W. T. HATCH & SONS, 


BANKERS ANI BROKERS, 


71 Broadwav. = New York. 


MEMBERS OF 
NEW YORK STOCK EACHANGE, 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 
115 BROADWAY 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Broad S8t.. - = « fe ang York. 


Members of N. Y. and Phila. Exchanges 
New York, New Orleans and Yann a 
Exchanges, New York eng Be 
and Chicago Board of Tr: 





GENERAL LIBRARY, 


The finattctal 
anmeciol(Fhiranic p 


NK AND QUOTATIO 


SECTION. 














PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS | CANADIAN BANKS 


REVIEW OF MARCH 'COAL, IRON AND STEEL STOCKS... 46 

TRUST CO. RETURNS IN NEW YORK 21 | DO DO . BONDS._.. 44 

NEW YORK STOCK EXCHANGE— | ELECTRIC, GAS & POWER STOCKS... 46 
RECORD OF BOND SALES AND PRICES.-.-. 23 |! DO DO BONDS... 44 
RECORD OF STOCK SALES AND PRICES_.. 32 || EXCHANGE SEATS 47 

GENERAL RAILROAD QUOTATIONS— INSURANCE STOCKS AND SCRIP.-.--. 47 
RAILROAD BONDS MANUFACT’G, NORTHERN & SOUTHERN 47 
RAILROAD STOCKS MINING STOCKS 48 

STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LAND STKS. 48 
STREET AND ELECTRIC RY. BONDS TELEGRAPH & TELEPHONE STKS.. 48 
STREET AND ELECTRIC RY. STOCKS DO DO BONDS... 45 

STATE AND MUNICIPAL BONDS TITLE, GUAR. & SAFE DEP. STOCKS. 48 

CANADIAN MUNICIPAL BONDS WATER BONDS 

FOREIGN GOVERNMENT BONDS...- 50 | MISCELLANEOUS STOCKS 

BANKS AND TRUST COMPANIES..-.-. 55 DO BONDS 
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GP" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





April 2,1910. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PInE & DEPEYSTER 818, NEW YorRK. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestie and foreign. 





LEE, HIGGINSON & CO. 


BOSTON 
48 Exchange Place The Rookery, 
New York Chicago 


HIGGINSON & CO. 
1 Bank Building, Prince’s Street, London, EH. O. 





Foreign Exchange 


: Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Bonds for Investment Letters of Credit 
Suitable for Banks, Trustees and Available in all parte of 
Conservative Investers the World 
Members of 


New York, Boston, Philadelphia and Chicago 
Stock Exchanges 























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1909. 


Income for Year 1909 - - - - - : - $86,295,388 92 
Paid to Policy-holders during year - - - - - 54,909,648 86 
Legal Reserves, etc. - - - - - - - - 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 
Assets - - - - - - - - - - 560,122,367 61 
Insurance in Force - - - - - - - 1,441,323,848 00 


Annuities in Force i = . : 3 i 


2,799,541 86 





CHARLES A. PEABODY, President, 


EMORY McCLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


JAMES TIMPSON, 
2d Vice-Presidents 


Secretaries 


























Rew Pork City. ORIGINAL CHARTER 1629 
CHEMICAL NATIONAL BANK. Per | ye 
Statement at Close of Business Jan. 31 1910. 
eee NATIONAL BANK 
Loans apd discounts.....---~------------------- $25,376.185 16 OF THE CITY OF NEW YORK 
nite OS DONGS.. ~ « - oo ow we ee we eee eee eeee ’ 
ankiig house.-~ Pereen<seevonnysr--------—-- | Statement at Close of Business Jan. 31 1910. 
Boe, a gga gens RES A | RRSOURCES. 
Exe anges United States Treasurer.......--------- 156,368 SE MOOI, 6 ciniiwndbscdbsccccdecceess $5,780,456 44 
Five per cent redemption fund---..--.------------- 15,000 00 I io de dirk dn linde ia din Gn tio ws en niin wid owners 501,000 00 
S. on hand, viz.: $4,560.58 Other bonds and securities.................-.-.-- ae = 
Legal tender notes=-°-°222222-22 2/885.779 08 | 1 515 og ee ae 
stata <td Exchanges for Clearing House... . $8,940,377 93 
948 006 000 8 5) Rea wien citinntnccticepenccce 1,661,619 80 10,601,997 73 
LIABILITIES. $19,517,798 83 
Sorplus een SS aap aaa $3,000.00 $8 LIABILITIES 
Un ivided profits: -—~---22—2=--022022222.- kee 1,250,873 02 po pS greener EG TS PEI Ee BE +1 aoe.ane 09 
al bank notes outstanding.--...........---- e an ee TT ee 
State bank n Dae Sees c+.s.--..-.-.------ 0:838 00 ee ee == yt 
Yad ividuals, firms and corporations.$25,019,960 57 PUES. «15s -asncnnesdcanstvonsonecaccencsnecs aS = 
Bank me bankers and _ companies 8, ‘896, '788 63 $19,517,792 33 
ee 34,066,749 10 OFFICERS: 
343 624,960 13 | SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR.; Vico-Preo 
me GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
OFFICERS DIRECTORS: 
WM. H. PORTER, President. ADRIAN ISELIN JR., OHARLES A. PEABODY, 
J. B."MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
FRANCIS_HALPIN, Cashier. H. K. TWITCHELL,Asst.Cashier ALEXANDER H.STEVENS, OHARLESH. TWEED, 
E. H, SMITH, Asst. Cashier. W. EMLEN ROOSEVELT. THOMAS DENNY. 
, ee 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 





JAMES T. WOODWARD, President. 


JAMES M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. OCARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Oashier. 
ALEXANDER D. OCOAMBELL, Asst. Oashier. 
CHARLES H. HAMPTON, Asst. Oashier. 
J. NIEMANN, Asst. Oashier. 

WILLIAM DONALD, Asst. Oashier. 








THE 
SEABOARD NaTIONAL Bank 
Of the City of New York. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,837,991 





DM POE cabnncdtincaccanabevasonoumce President 
Ro ok ws cwkbemccccesiowuas Vice-President 
ee I race cniennnucn ctihemmaaene Cashier 
oe Oe ok Ses Assistant Cashier 
Red, See Ee IEEE Vind sade meeccce Assistant Cashier 
Sj Pe ET iaktnebnwanacviacwoda Assistant Cashier 


2» M. JEFFERDS.-.-.. ---Asisstant Cashier 





Accounts of Out-of-Town Banks Espectally Solicited. 
i, £ £8 ! CORRESPONDENCE INVITED. 





Commenced Business April /1, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Jan. 31 1910. 








RESOURCES, 
Loans and discounts--.-.-....-....-.....-...---... $4,058,327 92 
United States bonds--.-.---....................-.- 410,000 00 
Other bonds and securities.................-.-... 1,429 351 26 
Cash and cash items-...........................- 2,328 384]28 
$8,226,063 46 
LIABILITIES, 
COmtts GONG. onan wow cc ctccsdnwdnesdsedacctenss $1,000 000 00 
Gerpies Gnd grelits..... 22. ccccctwoneeccccconnccs 835,583 68 
Circtlatios. «£.....0-0-c-cwccccnccncccncnc eens ece 406,700 00. 
Deposits -.-.-------...-.---~-----------.---.-- 6 481,966 70 
Reserve for taxes ....ccccncccccosccccccccccccens 1,813 08 
$8,226,063 46. 


OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 24 Vice-Pres; 
ADDISON H. DAY, Cashier. H.J. DORGELOR, Asst.Cashier} 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Jan. 31 1910. 
RESOURCES. 


Loans and discounts--.-.....-~.------.---------.-- $22,149,602 74 
U.S bonds and other securities--......-.......-.-. 1,083 ,667 06 
Banking house--........-.--.-.-.......---.-... 2,500,000 00 
ee 18,326,686 04 

$44,059,955 84 

LIABILITIES. 

EE MON acc cceccccndetcendsenesecneswasncs $3,000,000 00 
Surplus and undivided profits--.............-.--.-- 3,493 057 89 
OR in ease ccc ccescccccccssesccccesccece 595,600 00 
Deposits, banks and individuals, &c.............-- 36,971,297 95 

$44,059,955 84 


OFFICERS: 
EDWARD SIMMONS, President 
JAMES G. CANNON , Vice-President. 
CHARLES H, PATTERSON. Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 





Albany, RA, Dv, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Jan. 31 1910. 
RESOURCES. 


Loans and discounts-----..----.--------.-----.-- $9,329,368 

U §&. and other bonds---.-.......-...-...-....- 4,419,165 22 

Banking house....----...-.-.------------------ 250 ,000 00 

Cash and reserve in banks---.-.......-.......... 5,034,970 80 

Due from other banks--.-.........-..---.-----... 4,053 ,422 32 
$23 ,086 926 64 

LIABILITIES. 

COIN TI ntparie nds cueiccacpenanas pecccensss $1,000,000 00 

Surplus and profits...--..-...-.-.----..---.-.-- 1,925 ,460 88 

CiremiaGieg <<... 2.222222. 2 2222-2 ene 986,300 00 

pe site be Ty RS ae ee Pn a ee ere ae 19,175,165 76 
$22,086 926 64 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E,. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst.Cash. 


Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,394,000.00 
- $93,805,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














THE 


CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital, Surplus and Profits Deposits 
$4,000,000 $26,000,000 


JESSE M. SMITH, 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ALBION EK. CHAPMAN, 
Cashier 


JAS. McALLISTER 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Butalo, WH. DY. 


MARINE NATIONAL BANK 


OF BUFFALO 


This institution cordially invites the 
patronage of banks and bankers, its 
constant aim being io handle the 
affairs of its correspondents with a 
due regard for their individual needs. 


Capital & Surplus Earnings 
$3,000,000 


Total Resources 


$25,000,000 


OFFICERS. 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier. NORMAN P. CLEMENT, Asst.Cash 








THEPEOPLESSTATE BANK 


DETROIT 


Capital and Surplus, $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











Correspondence Invited. 


AUSTIN E. WING, Cashier. 
BORGMAN, Cash. Sav. Dept. 


Collections a Specialty. 


‘ . President. H. 
MO BRIEN Vee mreota, ea geet EA aime, Create Dope. 
on P 8 
as auon oO ” CHAS. H. AYERS, Asst. Cashier. 


* A N 
ia SOHULTE, } 


GEO. . COURTN EY, ‘Auditor. 


4 


Paterson, FA. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Jan. 31 1910. 





RESOURCES, 
Mt PEER eowensdsisecscececesbon: $2,088,421 45 
U, S, and other bonds...........-- 769,662 00 $2,858,083 45 
Cash and in banks..............--- $694,748 98 
from Treas, U, S..-..-.---.---- by igned 7 
ieee 518,526 45 | 233,325743 
sca cine dee cabobhusedood«a 308,800 00 
$4,400,208 88 
LIABILITIES. 
I os ob ak hs dell a neh dc ah ded tye eke wn ca wives ts nes re $500.000 00 
Surplus and profit and loss...-....-......-.------ 647,255 80 
— iusicishs isc dn badge abdeeiee ival-eavai antares ptassaicarGadieustonds tas 399.297 50 
To i et ach 0 La i cinch dy tlk tp al eh ela eosin 2 689,655 58 
United. States Oy GI ic nck cremkwemeene seme 164,000 00 
$4,400,208 88 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT,Asst.Ob. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUS S, ALLEN 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD ¢. BELL. LEOPOLD MEYER, 

WILLIAM BARBOUR, ROBERT J. NELDEN,. 

JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS JAN. 31, 1910. 














RESOURCES. 
Loans and discounts $22,736,391 36 
Due from banks 5,973,152 57 
Cash and reserve 7,322,240 27 
Exchanges for Clearing-House _...W. 2,246,456 12 
$38,278,240 32 
b. 


J. A HARRIS JR., Vice-President 
CG. V. THACKARA, Assistant Cashier 

















LIABILITIES 
Capital $1,000,000 00 
Surplus and net profits 2,607,428 13 
Circulation 537,150 00 
Deposits 34,133,662 19 
$38,278,240 32 





J. R. McALLISTER, President 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES 0 BROOKS 

JOHN H CONVERSE 
WHOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI 0. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY O. FRIOK 

PERCY 0. MADEIRA 


JOHN B. THAYSR 

E. P. PASSMOREB 

J. A. HARRIS JR 

J. HAMPTON BARNES 
MORRIS J. OLOTHIER 
0. S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Jan. 31 1910. 


RESO RCES. 


Se et arene. oink so cence snnss--- $4,144,191 19 


Due from banks and bankers-----.-.--.----.---- 2,799,485 44 
Real estate and securities... ...-...-...-..-..-...- 948,534 65 
| PE eo) ey Spay ea 550,000 00 
COR <i nnn ne nme rire sce ce enw c cece cence cece 1,086,929 02 

$9,529,140 30 

LIABILITIES 

DG Raden cevccnocengensesecssenetnseceesus $400,000 00 
Surplus and undivided profits-...........-...____ 1,231,723 74 
i die dntekins occbnhnanedgeegeasougnss< 390,300 00 
Deposits. -......-.....-~-24-----200--------- 7,507,116 58 


$9,529,140 32 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 


Rewark, BR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND OITY DEPOSITARY'} 
Report of Condition Jan. 31 1910. 





RESOURCES, 
Loans and discounts.....-..........---.---...-- $11 546,792 13 
BN SED 6260 concn ccs lbnwdduawemuimeeeta 300,000 00 
United States bonds-------.....-.---.---.------ 725.000 00 
Bonds to secure U, S. deposits-...........-.-.--- 152,814 94 
Other stocks and bonds ---.-..---.-.---.-.----.---. 458 .236 07 
Pt PE EE ctaddbasnonecrenenccasnensessen 761,293 65 
COORD ONE POSEEVE 2.2 ncn cw cece en esn eee ee nese ne 3,128,029 44 
$17,072,166 23 

LIABILITIES, 
DE Pi butindnwineed« anes accecencapueneus $1,500,000 00 
PE PE cnisbancindewwennssisnaceckavenece 1,500,000 00 
6G eb ok on icc ceesncesseuiueces 811,540 41 
National bank notes outstanding------........... 583.397 50 
Due depositors..............--.-.......-....... 11,957,716 62 
Dus to bade... +. 6o5 oe. ooo des. 8stee 719,511 70 


$17,072,166 23 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 
UZAL H. McCARTER Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 




















WHorfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Jan. 31 1910. 


RESOURCES. 


Loans and discounts---.---..-.------------------ $4,040,911 35 


U, S. bonds and premiums-.--------.-.---...---- 1,671,350 00 
|) ee ee 333,520 18 
Banking house and other real estate. .............. 85,000 00 
GO . ccwemnusasqcocascscccecesssceecwediisicn st 434,606 17 
Due from banks-.............---...2...-.22222. 497,344 12 

- 7,062,731 82 

LIABILITIES. 

EEEEE wm wcersasacecnccvececneccan cs esckasscsssa $1,000,000 00 
EEE Py ere er eee ee ee EPP re eee Pe re ee 500,000 00 
Undivided profits. ............-22...22.22222222. 129,033 21 
eT errr rere Tete ee eee ere ee 969,500 00 
Deposits... . 2.22.22 snc c ec ee cence eee cee. 4,464,198 61 


$7.062,731 82 





E. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 


CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BASKERS RECEIVED WF 
MOST FAVORABLE TERMS 





BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST OAPITAL AND SURPLUS 
OF ANY STATE BANE 
IN THE SOUTH ATLANTIO STATES 





T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 


JOHN SKELTON WILLIAMS, 
President, 


FREDERICK E. NOLTING, 
First Vice-President. 





DEPOSITARY 


for the 


STATE OF VIRGINIA AND OITY OF RIOHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited. and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Ooncerns. 








ae 


Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JAN. 31, 1910. 


RESOURCES LIABILITIES 
Leans and investments-_--._......-..---.------.------- SOU BOOBS 38 5 GN dict ttlcis cw ncce ccc ckkdsiibotibibhiees ten $2,000,000 00 
ER i cniedinakithea cone stidpannbnibtndbtenat 5,090,226 96 | Surplus and net profits. ...........-.-.-.-----.-------- 4,146,261 465 
@xchanges for Clearing House_---.--..--.------.--.---- Se ae | GUE acecacuceonncs coc... tcc ooenusendencsnese 1,075,600 00 
es iittdncctimencnsdcddawnnnonuecaannall Te. te ete he it cke nes ncnccccccccssdsccscesseenas 34,224,591 08 
$41,446,452 53 $41,446,452 53 
OFFICERS: 


FRANCIS B. REEVES, PREsiDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PREswENT. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AssisTANT CasHIER. 


Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 


Accounts of Banks, 








THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement of Condition Jan. 31, 1910. 
RESOURCES. 


"4 





Loans and discounts-.-...............-......-.... $5,945,699 36 
United States bonds and other securities.........-. 2,107,542 72 

a Sco cn:dasearteeusinns same mp app wat that ie naman eesti ie tan 100,000 00 

Cash and due from banks--.-...-....---.--....--.. 1,608,022 91 
$9,761,264 99 

LIABILITIES, 

PITT itcmntine cian ee nnneiieinhecupartanedtiines $1,000,000 00 
Surplus and undivided profits...................- 768,157 03 


National bank notes outstanding----~.-........-.-.-. 





$9,761,264 99 





ROBERT W. TAFT, President. 
HORATIO N. CAMPBELL, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 





ATNA NATIONAL BANK 


OF HARTFORD 


$525,000 00 
$875,000 00 
$3,000,000 00 


CAPITAL . ‘ 
EARNED SURPLUS, 
AVERAGE OEPOSITS - 


OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
W. D. MORGAN, Cashier 
H. T HOLT. Assistant Cashier 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, w R.C. CORSON 
APPLETON R. HILLYER: LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 














THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 


Report of Condition Jan. 31 1910 
RESOURCES— 

Loans and Investments---.-.-.....--..-------- 

SE ENE ARENA baa cncoccccdenuwecaccee 


$10,304,190 14 
2,050,610 78 


RS ne cncncedipbbedutishecenn 1,563,139 83 
i tun nenscsbeanesnenee 4,105,648 71 

$18 ,023 589 46 

LIABILITIES— 

GE ienad banat cdma wdnseenennseunserenwa $2,000,000 00 
Surplus and Net Profits..................... 1,378,463 77 
GHEIREIOR.. 2.00. nccdudh debe dbbb ccacccone 1,948,000 00 
Athen ti dcnkneetibighaewes caccaceee 12,697,125 69 

$18,023,589 46 


HOWARD W. LEWIS,President 
HENRY B. BARTOW,.Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 








MERCANTILE FIRMS INVITED. 








UNION NATIONAL BANK 


PHILADELPHIA 


Statement at Close of Business Jan. 31 1910 
RESOURCES. 


Loans and Investments -......................-- $6,072,152 04 
i ss a lil sehen mine tecapeheeeie elem 610,612 41 
Exchange Clearing House. .-..................-.-- 353,271 74 
al Sinn fairies tn de enn an to 0b tivo bt 1,431,323 82 
LIABILITIES. — 
tt pititibitinnduienpetecadnbebstnbbboowmes $500,000 00 
SE CN WING PIOUIOB snk ccccecsckccustnncne 739,636 62 
RR RERCRREUEIRENES Sas RRR RR ea Ra ee ae 441,397 50 
Dp icpitiethowss vhatesnedbatnsensanenat 6,786,325 89 
$8,467,360 01 





Ww. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
Tt H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. ©. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 











THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BU8INE88 JAN. 381, 


RESOURCES. 
Loans and discounts 





........530,759,720 19 


Due from banks... 7,296,309 55 
Exchanges for Clearing House... .... 1,811,171 49 
Cash and reserve... 11,637,649 95 





$51,504,851 18 


71910. 
LIABILITIES. 
I asa plein $1,500,000 00 
Surplus and net profits..............- 3,760,812 55 
RI ss csss cn cctsico ds ndidh nnantsnbcesinadiebieteusbow 1,439,000 00 
STII snsccunincclesichsunhdooniiccntarsduninseceedinuieaiii 44,805,038 63 








$51,504,851 18 


LEVI L. RUE, President 


LINCOLN GODFREY. Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashies 


DIRECTORS 


RICHARD ASHHURST 


N PARKER SHORTRIDGE, Chairman of the Board. 


EDW. T. STOTESBURY 


LINCOLN GODFREY LEVI L. RUE JAMES F. HOPE 
JOHN H, CONVERSE GEORGE H. FRAZIER EFFINGHAM B., MORRIS 
GEORGE wooD PERCIVAL ROBERTS JR. RANDAL MORGAN 
ALFRED C. HARRISON GEORGE H. McFADDEN R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








Baltimore, Md. 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND TWO YEARS OLD | 











Capital, - 
Surplus, - 


$650,000 
$225,000 





CHAS. T. CRANE, President. CARTER G. OSBURN, V.-P. and Cash. 


JOHN E. MARSHALL, Asst. Cashier. 
HERBERT H. OWENS, Asst. Cashier. 





EXCELLENT FACILITIES 
FOR COLLECTIONS 


SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, ges | 
especially organized for careful management 
— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS. Pres. WALDO 
H. WALTERS, ist Vice-Pres. 
JOHN W. MARSHALL, 24 V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 


NEWCOMER, 


NORMAN JAMES, 
SAMUEL M, SHOEMAEER 
E. H. PERKINS, 
DOUGLAS H. THOMAS. 


GEO. B. GAMMIE, Asst. Treas. 














THE 


MARKET STREET | CORN EXCHANGE 


NATIONAL BANK | NATIONAL BANK 


PHILADELPHIA 




















PHILADELPHIA 
Statement at Close of Business Jan. 31, 1910 
RESOURCES. 
Ds Dt DOUG ES....cacccocccsescdntctsscses $7,769,627 96 
A aaties incl iia citarits Oa tb,encias dy ania es apaatenes 1,056,478 83 
xchanees for Cicariaa Hou Pestaticmsnateniecrs 2.223°914 49 : : 
bes a eee Our large list of direct 
LIABILITIES. - ao 
fee ned ast peels. 22222 22-22222-2-2------- TG bank correspondents 
nr - 0 --------> 
$11,401 906 18 assures prompt returns 
sso 8 agama for checks, drafts and 
as Veta. "ahead Castedion. . 
WM. P, SINNETT, my notes, lodged with us 
Cashier. 
We solicit the accounts of Banks, Corporations, for collection. 
rome (ot eee pad wi be to meet 
or correspond with those who contemplate making 














changes or opening new accounts. 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 6 1909. 
































ASSETS LIABILITIES 
Oash on hand_._._._-_- $1,799,669 71 Capital stock... _._. _._._._._._._ $2,500,000 00 
Due from banks and bankers________ _. 4,903,241 67 Undivised I on a 7,500,000 00 
Collateral loans... _. _. _... _._. _._. 22,206,933 35 U (less expenses and 
Investment securities— ithe eaenninneetpaamen 1,788,058 25 
, bonds, &c__ ___ $15,323,221 95 Deposits A ain apap emnamnenhanbh 35,622,368 34 
RG dale 273,531 08 15,596,753 03 
I os cies cts! nin tn dn das etn ‘ede nd Ss ,903,699 91 
ITED cc unncnccanencncnenancaiill 168 62 
$47,410,446 29 $47,410,446 29 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, 1st Vice-President. A. A. JAOKSON, 2d Vice-President. 
OHAS. J. RHOADS, $4 Vice-Pres. and Treasurer. E. 8. PAG Secretary. 
GEORGE i. STUART. 3D, Assistant Treasurer. SAMUEL MORRIS, Assistant Secretary 
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer. 
Ads as Eseceutor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 
ESTABLISHED 1886 PLEASE READ THIS ADVERTISEMENT 
Merchants National Bank|} “© WANT YOUR BANK AccounT 
Baltimore, Maryland 
THE 
OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 
J.CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier. NATIO NAL Mi ECHANICS BANK 
Capital - - $1,500,000 OF BALTIMORE 
Surplus and Profits 1,000,000 
Deposits - -. 11,354,000 
Total Assets - 14,603,000 Capital $1,000,000 Surplus $1,100,000 
DIREOTORS: 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, JOHN B. ; 
FRANCIS £. WATERS, JAMES L. Brown # Sons, — a —- Gini Piet Cathone 
one Vee Co. eke GLE & Co., salt, &0. 
Ot A. L. Webb & Sons, alcohol, vise 


sonWSvefrrins, | OAS alenry Laut mils 06. tome || INTEREST PAID ON BANK ACCOUNTS 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. Correspondence and interviews are Solicited 


CORRESPONDENCE INVITED. 

















Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 








Charleston, &. C. 


PEOPLE’S NATIONAL BANK 


OF CHARLESTON 











Capital a : S $500,000| UNITED STATES STATE AND CITY DEPOSITORY 
Surplus and Profits, = - 786,000 | Capital, : : ‘ $300,000 
Oli 4 . ’ oe Surplus and Undivided Profits, 250,000 
ircuiation, * . . 
Total Resources, ° $7,896,000 BE. H SPARKMAN, vus-Preddent es £ P. GRICE, Cashies 





A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H, D. McCARTHY, Cashier. 


FOREIGN EXOHANGE BOUGHT AND SsOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Oorrespondence with a view to business solicited. 


J. B. CALDER, Assistant Cashier 





TRANSAOTS ABGENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special Inducements given for out-of-town acceunts. 





CORRESPONDENCE INVITED. 











The Merchants National Bank 
of Philadelphia 


Statement at close of 


business Jan. 31, 1910 

















RESOURCES LIABILITIES 
EE eee cee erewew ee asena eae ae $10,386,506 96 | Capita) ............2000. sees $1,000,000_00 
Due from Banks.............. 1,521,223 76 Surplus and Undivided Profits....  868,872"53 
Exchanges for Clearing House... 478,789 79 Circulation 2 RTE Se ipa a 401,000 
ee eek Mieeiee.. .. coca so: 2,577,515 25 4,577,528 80 | Deposits ...---.----...+.-.... 12,604,163 
a $14,964,035 76 $14,964,035 76 
y WM. A. LAW, President 
THOMAS W. ANDREW, Cashier FREAS B. SNYDER, Asst. Cashier 
N. P. GATLING, Asst. Cashier H. J. HAAS, Asst. Cashier 
F. W. AYER, Chairman of the Board 
SERVICE 











THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


Invites the accounts of financial institutions, 
extending to them unexcelled facilities for the 


W hitney-Central 
National Bank 


of NEW ORLEANS 








transaction of any banking business, Economy CAPITAL ¥: " $2,500,000 
and promptness characterize its service. SURPLUS ‘3 re 1,500,000 
CAPITAL, SURPLUS AND STOCK- DEPOSITS” - - 13,000,000 


HOLDERS’ LIABILITY $2,750,000.00 
TOTAL RESOURCES OVER 


CHARLES GODCHAUX, President. 





$7 200.000 00 FRANK B. WILLIAMS, Vice-Pres. JOHNE.BOUDEN Jr., Vice-Pres, 
’ ) ° CHARLES M. WHITNEY, Vice-Pres. JNO. B. FERGUSON, Cashier. 
SOL WEXLER, Vice-Pres. E. H. KEEP, Assistant Cashier. 
OFFICERS. HARRY T. HOWARD, Vice-Pres. MAURITZ PYK., Assistant Cash. 


W. W. Berry, Pres. A. H. ROBINSON, Vice-Pres. 


N. P. LE SUEUR, Cashier. 


DIRECTORS. OFFERS TO BANES, BANKERS, FIRMS AND 
Arthur B. Ransom Byrd Douglas Robt. J. Lyles CORPORATIONS THE ADVANTAGES OF ALL 
Retard c Mater debe M. Grey ie W. W. Berry FACILITIES CONSISTENT WITH SOUND AND 
ae —a.”6 =U CC CONSERVATIVE BANKING. 
G. M. Neely Leslie Cheek James B. Richardson 




















9 


Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Jan. 31 1910. 


RESOURCES. 
Loans and discounts-~-.-...----..---------.-.-- $4,816,456 29 
U. By Doms. . . <0 esse. enc cence eee eee eee eee 644,418 75 
Other bonds and stocks-----------------------.-- 329,038 80 
Banking Mowse.....ccccccccncccccccccweccceeee 694,000 00 
Red) C8tRtO. « «on ncecesossnscecsenccccccccccccccce 65,000 00 
Safety deposit vault, furniture and fixtures-.------- 30,981 45 
Five per cent redemption fund-----.-.-.---.---.-- 25,000 00 


CAGE BAe ao cccccccectonsasscces 
ee rc eee 


$475,095 62 
844,582 58 1,319,678 20 


$7,924,573 49 
LIABILITIES 


GEE GUNG cts coccawencnscesscccusncusucescdé $500 ,000-00 
Surplus and undivided profits-.---.--..-.-----.-- 920,602 52 
GROMMEEEE,. 6440 60Gb cenbOVeancbccbwestdutsccesed 500,000 00 
Deposits.-.......-. .----~-.--.------~-----.---- 6,003,970 97 


$7,924,573 49 
OFFICERS. 


CHAS, E. CURRIER, ogee 
HUGH T. INMAN, Vice-President. GEO. DONOVAN, Cashier. 
JAMES S. FLOYD, Asst. Cashier. 


DIRECTORS. 
F. E. BLOCK. 
JACK J. SPALDING. 
W. F. WINECOFF. 
CORRESPONDENCE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 


CG. E.“.CURRIER. 
H.T. INMAN. ,; 
JASES. FLOYD. 


M. INMAN, 
- R. SWANN. 
A. THORNTON. 


Pn 








Bank of Commerce 
AND 


Trust Company 
MEMPHIS, TENN. 
Statement of condition Dec. 31, 1909 


ASSETS. 
L | _ a> apepe Seen $ 6,559,987 76 
Neste aentenainS...5-..2.2222-00. 1. 4---222200- "719.416 85 
Latent beling-- 7222222222: 615.598 68 
° PE « cas cenccascevessasand 
Caan eed es eennes...-.-.---.----.-----22 2,666,004 27 
TRE bb bbb aicicntidtensndusiivmee nd ncccocccune $10,719,160 065 
LIABILITIES 
CARE PE cahedcapinegeanccoucsesccoccscescs $1,500,000 00 
Surplus and undivided profits--..........-...---. 590,000 00 
Contingency funds and fund for taxes_.-.....-..-- 137,367 86 
Net earnings from July 1 1909, less expenses and 
Ce ee ere 151,823 41 
Deposits «on ccccnndcdecwcecccceccccccccccccccce 8,339,968 78 


wc eddncdabadenenbcccncescescsssnccecce= $10,719,160 05 


O.H. P. PIPER, President." 
T. O. VINTON, Vice-President 
3. J. SHEPHERD, Trust Officer. 
E. L. RICE, Cashier. 
L. S. GWYN, Asst. Cashier. 
JAS. H. FISHER, Secretary.} 
G. A. BONE, Auditor. 

















FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION JAN. 31, 1910 




















RESOURCES. 
hoans and discounts $19,128,235 21 
Overdrafts 1,910 09 
U. 8. and other bonds 3,681,402 48 
Real estate 780 ,000 00 
@ash’and due from banks 9,154,430 50 
332,745,978 28 























LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits... 1,275,000 00 
Circulation 1,470,500 00 
Deposits 26 ,448,778 28 
U.S. bond account '951 700 00 
Provident reserve fund 100 000 00 

$32,745,978 28 


JOHN SHERWIN President 


THOS. H. WILSON Vice-Presidert 


A. B. MARSHALL 24 Vice-President 


FRED. J. WOODWORTH 84d Vice-Presiden 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND OORPORATION BONDS MAILED UPON REQUEST 








knorville, Tenn, 


City National Bank = Knoxville 


Statementzof Condition Jan. 31 1910. 


RESOURCES. 
DEED asnccnndccsescctobekeddtethdnacddcancess $2,379,618 99 
United States bonds............................ 551,000 00 
DT sis cucUencucsacasedéuaeadsouchiboenh 4,249 88 
Banking house. real estate and stocks owned --....- 165,309 09 
Cash: 
In our vaults, with reserve agents and with 
EE. SE Ektigtnccdacensanahoncinsahecine 1,012,648 16 
$4 102,826 12 
LIABILITIES. 
Pt Mi Tha cceuccansnasscseqeeseeuseenenee $500,000 00 
Surplus and profits, net .....................-.-- 121,418 94 
Currency outstanding--~-.-..........-..-...-.-...-. 500,000 00 
Be OS cc ccqceeoesndoceuthitbodtaksttianace 339,500 00 
Ds on cecacsaunedipeébbbinibcahndhliabttbeune ” 2,641,907 18 
$4,102,826 12 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 


{ 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $600,000.00 
Surplus and Undivided Profits $785,905.00 
Deposits - - - - $6,460,193.00 
Total Resources - - $8,442,686.00 





J. T. HOWELL, President. 
W. OC. DIBRELL, Vice-President. 
J. S. McHENRY, Cashier. 


J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State. 


Correspondence Invited. 








@Mobile, Ala. 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, - 640,000 
Deposits, - : 2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


J. W. WHITING, President 
JAS. W. LITTLE, Vice-President & Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


_—— 





0 
Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business Jan. 31 1910. 


RESOURCES. 
Redes amd GecodOtS<cqcccccccccccccucscccccscus $6 839 003 35 
RE i ee emeetinnacsontinkbbe 52 02 
U. S. bonds and premiums--.-..........--.-------- 1,121,000 00 
State of Alabama and other bonds and stocks--...-- 382,100 00 


Cash and due from banks, &c 


$11,969,013 94 


BIABILITIES. 
i ath chincbinnennbabnodenusieateseudeos als iy > 
DEE dbhicanbsnbneaabbaenonaesée uu F 
a sas Salah Gh sh ebitneis Scan tecaainceenishte ta tal tabibinan oin 1,000 ,000 00 
Deposits— 
DT ocpnaconcessenene gions $6 877,144 01 
Ee ee tar yt} 4 
bbe deb nhodunanws 1,59 
— : - 9,127,612 87 


$11,969,013 94 
OFFIOGERS. 

W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, 

THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Oashier. F.S. FOSTER, Asst. Oashier. 

J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 


DIREOT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 


Vice-President. 











The Fourth Street National Bank 


OF PHILADELPHIA. 





RESOURCES, 
LOANS AND DISCOUNTS ---......------.------------- 
DUE FROM BANKS...-....-.--.-------.-..--------... 
EXCHANGES FOR CLEARING HOUSE 
CASH AND RESERVE 


$36,198,009 11 
7,421,468 47 
3,079,721 77 

11,249,931 04 


$57,949,130 39 


SYDNEY F. TYLER, 
E. F. SHANBACKER, President. 


JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


STATEMENT AT CLO8E OF BUSINE88 JAN. 31,1910 





LIABILITIES. 
CAPITAL STOCK.-.-.-.-....-..------------------------ $3,000,000 00 
SURPLUS AND NET PROFITS.-.----------------------- 6,214,128 99 
CIRCULATION -.--......-...-..-.----.---------------- 2,919,500 00 
DEPQSITS ........-.- 2.222. no eee wn ensesnnsee-eoene 45,815,501 40 
$57,949,130 39 


Chairman of the Board. 
FRANK G. ROGERS Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 


= ne 





a ce ce 





The 


Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS JAN. 31 1910. 











ania RESOURCES LIABILITIES. 
ie mwnececcnncesccpeeecncce $31,045,655 69 poccannnanannansananemmannnnsosesinsinasass OM 100 
DeMAND LOANS=222222222722222222227277 3/880" 400 Of g Pius Ricnserceninetehnneunesmsia ne seer Sie Re 4.9 00 
$40,885,116 60 | U} 1 DD PROFITS. ------------22222-2----------- 7 63 
DSta S BONDS..--------2- 222 22ZTITIIIIIIII  1,675:000 00 Ka (a certs te tee "213 00 
ONDE: pense gocenencececccccccsccccenacecce 2,237,095 00 POS {Ba $ AND BANKERS----- $37 008 ara 07 
Pe entisccccwcscccccccensepansbe’s 2,000,000 00 N IDUAL. en cece ewe ne 878,274 82 
eee rcinee nn acccces $11,708,096 37 60,967,662 89 
KS FOR CLEARING HOUSE.-.--.-.-- 2,744, 
ep a a 8,703,970 89 
FROM TREASURER UNITED STATES 116,750 00 
23 .273.810 08 
$70,072,423 41 $70,072 423 41 
OFFICERS. 
ERNEST A.QHAMILL, President. JOHN C. NEELY, Secretary. 
pate oo AD pea Vice-President FRANK W. SMITH, Cashier. 
: AIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 


Charles H. Wacker 
Martin A. Ryerson Charles H. Hulburd 
Chauncey J. Blair Clarence Buckingham 


FOREIGN EXCHANGE. 


Edward B. Butler 


LETTERS 


Benjamin Carpenter 
Isaac G. Lombard 
Watson F. Blair 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


OABLE TRANSFERS 


Frederick W. Crosby 
Ernest A. Hamill 


OF OREDIT. 














The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits. $10,500,000 


EDWARD 8S. LACEY, Chairman of the Board 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier 
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TH 


National Bank 


of Commerce 


LOUIS 





IN ST. 





$10,000,000 
$8,300,000 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 


B. F. EDWARDS, President 





Report of Condition at Close of Business Jan. 31 1910. 


RESOURCES 
Currency and Coin-----.---.----.--- $12,479,392 43 
Checks and Cash Items--.-..-....-..--- 1,117 810 76 
11,563,578 38 











This bank is pleased to place at the dis Exchange------------------------- 
Posal 
of its customers the facilities ine United States Bonds at par--------.--------------- +79:171,500 00 
during forty-five years of continu- Sap aebeahaeererbapapebteahiabenee othe sae at 
ous service and growth ees. <-.----.---2----20s sone, 
$91,298 ,883 09 
mene | $10,000,000 00 
Surplus and Profits. ---.-22-~222-22202220020002¢ 8.364.619 64 
fk |. Se eecegupeegenenegessgegsosemenntiig «| 
Reserved for Taxes---....-.-.-.--.--------- ----- 25,000 00 
Deposits-.---.--------------------------------- 63 832,265 95 
$91,298,883 09 
= 
James B. Forgan, President Charles N. Gillett, Cashier 





Capital and Surplus, $16,000,000 


HIS Bank, with a department especially 
T organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 





Division F. 
August Blum, Vice-President 





(Banks and Bankers) 


John F. Hagey, Asst. Manager 














Fort Wortb, Teras., 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Jan. 31 1910. 
RESOURCES, 


Loans and overdrafts--------------------------- $3,085,783 35 
Banking house ...---.-------------------------- 150,000 00 
United States bonds -.---.---------------------- 300,000 00 
Cash and exchange----------------------------- 1,792,684 48 
$5,328,467 83 
QIABILITIES. 
Capital stock.....-.-.-.------- ---------------- $300,000 00 
Surplus and profits--.-.--.---------------------- 801,348 76 
Cieculation ......-...-.--.---------------------- 296,200 00 
Deposits: 
PO. ccccccvssbidussansccs $2,581,516 43 
seaweed thse ESSE. SSL ‘ 64 
onan PR + ml Lt + 3,930,919 07 


$5,328 ,467 83 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President R, BE. HARDING, Asst Cashier. 
R. L. BLLISON, Vice-President. E. B. VAN ZANDT, Asst. Cashier. 
BLMO SLEDD, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


Capital. . .  . $200,000.00 
Surplus. . . . 475,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited. 
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THE 


FIRST NATIONAL BANK 


CINCINNATI 


$6,000,000.00 
$41,000,000.00 


Capital, - 
Resources, - 


WM, S. ROWE, President. T. J. DAVIS, Cashier. 


C.B. WRIGHT, Vice-President. R. McEVILLEY, Asst. Cashier. 
JOS. RAWSON, 2 Ww. P. STAMM, 

S.R. BURTON, P. E. KLINE, 

WwW. W. BROWN, J.J. ROWE, 


C.J. STEDMAN, C. A. STEVENS, 





fndianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 


Report of Condition Jan. 31 1910. 
RESOURCES. 


Loans $3 408,967.38 
nited States bonds 30,000 00 


city of Indianapolis, Marion and other county bonds 1, 775,781 47 
Resources: 

- S. bonds to secure deposits. -_-.-. $57,600 00 

GE DREN bb ancdsenndnceae 1,393,907 51 

(Gold, $202,802 60)........- gi6'900 $4 
mee ceed uh eae FE Xe tanta 2,323,608 05 
$8,438,256 90 

LIABILITIES. 
oe nl ea ceeet eee 909008 98 
i ee Ce ante semanencamemien ; 

National bank | yr aperpeeaiaes contain este 00 


930, 
Siac RA Sanweeseebesecboonenncoosne 5,538,440 75 
50.000 00 
$8,438,256 90 
OFFICERS: 
O.N A yr tiated hg 


. P. FRENZEL, Vice-President FRENZEL, ge 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., 


DIRECTORS. 
Albert Lieber, 
Paul H. Krauss 
Henry Wetzel. 


t. Gash. 


James F. Failey 


John P. Frenzel 
Frederick Fahaley. 


Otto N. Frenzel. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY. 








The Continental National Bank 


OF GHIGAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JAN. 31, 1910 









































RESOURCES LIABILITIES 
Loans and discounts ....62,804,068 33 | Capital stock paid in _._ $9,000,000 00 
Bonds, securities, etc Sec RI EP 5,286,193 58 |Surplus fund 4,500,000 00 
U.S. bonds to secure circulation... . 4,625,000 00 | Undivided profits... 473,132 43 
Premium on U.S. bonds............-.-.-......... 123,468 75 | Circulation Ne | 4,610,300 00 
RETR << 11,780 57 | Deposits mt _.....--- 90,664,598 16 
Due from banks and U. S. Treasurer... 12,962,066 23 
Cash .... 23,435,455 13 
Total $109,248,03059' Total $109,248 030 59 
OFFICERS 
smOREDWIN A, POTTER: Vices President CHAR ER ANK H ELMORE, Asst, Cashier 
ALEX. ROBERTSON, ice-President WILBER HATTERY, Asst. Cashier 
JRRES R, CHAPMAN. Vice-President JOHN R, WASH N. Asst. Cash 
RMAN WELD. Vice-President WILSON W. LAMPERT pod Cashier 
WMG SCHROEDER. Caden FRANK L. SHEPARD, Auditor 


Accounts of Banks, p Be esac Mercantile Firms and Individuals Received on Favorable Terms. 





THE AMERICAN TRUST AND SAVINGS BANK 


CAPITAL $3,000,000 00 
The Capital Stock of this Bank is Owned by and Held in Trust for the Stockholders of The Continental National Bank of Chicago. 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JAN. 81, 1910. 





RESOURCES, LIABILITIES 

ES ee $6,191 JOR 36 | Cr I daibccdnccccnsusccnnpcbesncoscescecne $1,000,000 00 
STOCKS, BONDS AND SECURITIES-.---.--...-.....___- FTO Oe | Se Gc coco nnnscnccsdebcaonsdencteceeenern 1,009,510 40 
EE Cedttintichoouscaccceseusaseecesesccescce SOR.DES C6 | GHEE cccnccccccccccwccecnsccccnscocesseesne 1,000,000 00 
U. &. BONDS, CIRCULATION AND DEPOSITS----..--- SAEED OF F WEE Gniinnemenkecacseuncccnecacccaceencaueusess 21,191,714 78 
tt i dcccticcneguboneaaadantactnnnsese 7,553,257 37 
ee ccecnunuadnrmadacadieeecbtinanecac 3,024,420 08 

$24,201,225 18 $24,201,225 18 

OFFICERS 


D H. MOFFAT, President 


THOMAS KEELY., Vice-President 
F. G. MOFFAT, Cashies 


C. S HAUGHWOUT Assistant Cashier, 
J. Ce HOUSTON. Assistant Cashier 


G. M. HAUK, Auditor 


DIRECTORS. 


D. H. MOFPAT; 
&. H. BICHOLTZ. 
4. A. McCLURG 


THOMAS KEELY; 
F. G, MOFFAT 
C. & HAUGHWOUT. 


GERALD HUGHES! 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & OOMPANY, NEW YORK, FOREIGN LETTERS OF OREDIT. 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Cashier Assistant Cashier 
G. A, COULTON W. E. WARD 














THE 
Fifth- Third National Bank 
of Cincinnati 
Statement at Close of Business Jan. 31 1910. 


RESOURCES 
LOGME 20 cnmcncasocceesccs cccccccccccccccecsscesss -- $13 539,842 38 
U.S. ‘Bonds and Promium..................----------- ,000,612 13 
Other Bonds and_ Securities 1,782,177 62 


. Furniture and Fixt Sa 0,000 00 
"ney hgagaheemnemsevatpemn aes 32,418,888 52 


sh 
Banks and U. S. Treasurer------- 3,308,313 87 
a ene ——— 5,727,202 39 
$23,479,834 52 
LIABILITIES 
Cagttel SOG ooncweswccsseccccccccacccae $2,700,000 00 
pe OE 2 ee 1,254 ‘333 19 
——————— $4, 004, ,333 19 
Cnt wbnadsnnesnnsedeosecosaccsess + +500 1:783:397 50 
- Bonds OU ati toh nf tl Nh woo. sso din es tn ao i eke "827,550 00 
Deposit 
dividual grees Sasewetdebnasececon $9,315,884 19 


7,348,669 64 


da edb bs eaessccsescccsouss 200, 


Deposits 
U. S. Deposits 


00 
16,864,553 83 


$23,479,834 52 


MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 


CHARLES A. HINSCH, President. 

WILLIAM A. LEMMON, Vice-Pres. 

EDWARD SEITER. Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 

LOUIS KUHN, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
FRED. J. MAYER, Asst. Cash 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 

















RESOURCES. 
LOANS 2..220200-c ccc cece ccc cceccccccencoe- $17,340,652 57 
UNITED STATES BONDS-.-..................... 1,763,023 27 
REAL, BST ATs. nos cnn cc nwo scceescncwneesue 26,376 80 
CASH AND EXCHANGE..-----.----------------- 10,949,714 85 


oecenwccwcecccecesccccccccccccece $30,079,767 49 


JOHN A. LYNOH, President. 

R. M. McKINNEY, Cashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 








Chicago, Hl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JAN. 31 1910. 





OFFICERS. 


LIABILITIES, 
CAPITAL STOCK PAID IN.------------.-------- $2,000,000 00 
SURPLUS AND PROFITS-.--------------------- 1,173,261 92 
RESERVED FOR TAXES. -.....-...........-.. 35,000 00 
CURRENCY IN CIRCULATION----------------- 1,723,000 00 
BOND ACCOUNT ..........--.....---.--cececeee 642,000 00 


DUE DEPOSITORS.................2..0.246204- 
DR ptads insane sasencnsin pe cueinaat $30,079,767 49 


24,506,505 57 


W. T. FENTON Vice-President 

0. H. SWAN, Assistant Oashier 
JAMES M. HURST, Assistant Oashier 
W.H. HURLEY, Assistant Cashier 
































ESTABLISHED IN 1853. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Jan. 31 1910. 


RESOURCES 
Rane mee Giebeenle. «oo coe. ec ce see Sak $4,474,130 22 
ST OR dite cada Gkhn 4ehaces > wees euastinw he 8,864 45 
Bank building and fixtures ---------.----------- = 212,604 74 
United States bonds and premiums-------------- 822,520 00 
Stocks. bonds and claims-.........-...-.-...-~-.. 523,972 73 
Cash resources: 
Due from Gadke.~..-............- $1,033,045 10 
United States Treasurer - --------- 40 000 00 
GOO inc cccairenssnnsGeneus cu 486,402 99 
——————————_ 1,559 448 09 
$7,601,540 23 
LIABILITIES. 
Pttes etek. cnccccn - 5 oles bil a Sea Gaandémenauss $800,000 00 
Surplus and undivided seetite (ami sc6 oo0 ee 569,769 77 
Cieiaee.... « <.-.i se se. ee oe Se 800,000 00 
Cements = aains 3 i Ra He he sign dus . 5. 5,431,770 46 
$7,601,540 23 


OFFICERS. 


WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P. & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H.A. WOODRUFF, Asst. Cashier 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





St, Fosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Jan. 31 1910. 


RESOURCES. 
URIS ERE SE Cas ie Nag Bad Bg te el ap ER $2,385.889 49 
I eee 195,000 00 
Tene Te panes eek as 11,083 60 
Cash and sight exchange---......--------------- 2,097,936 01 
ise, 3 oa a i 425,761 13 
Five per cent redemption fund with U. S. Treasurer - - 9,000 00 
LIABILITIES. sie 
eeens abode weld Oe- oocscccscccccceeccicie de. $200,000 00 
Surplus and undivided profits..........----.----- 162,208 00 
On i du weeinn tibet 158,397 50 
LESS LEER LN AEE ATED LEAT 4,604,064 73 
$5,124,670 23 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Casbier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 
B. R. D. LACY, Asst. Cashihr. 


| Accounts of Banks, Bankers and. Individuals Received upon Equitable 
erms. 


CORRESPONDENCE INVITED 
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MECHANICS“AMERICAN 
NATIONAL BaNnK 


St. Louis. 


Report of Condition Jan. 31 1910. 


RESOURCES 
Be GINS con nccdlieiisebidd coccocucecess $12,185,982 08 
d loans and overdrafts................-.--.- 6,916,675 33 
U §&. bonds and premium........................ 2,030,000 00 
Pt Cl icckudidinadmstimniandetibebanonne 100,000 00 
GE BOONE ann aden canncstiiwddaduike sscvoucer< 16,580 75 
Bonds to secure U, 5. deposits ACR Ebheaninnwnwoane 1,000 00 
Ct CO Cons bmeannantinnadan pbs budedbtubuacwe 1,694,905 18 
tt PEE oo catedcatheanenseeosacecs 164,941 21 
Ne ics ent das 2 2a enn eter cdien mas i Oe 79,675 87 
Cash—With banks--............----. $6,893 ,229 18 
i In 00 weedvée ndccscces 5,744,743 26 
; ——————_ 12 68,972 44 
$35 827,732 86 
LIABILITIES 
SE SE GiidiseniediubnwnwE Ee esneeeanccncene $2,000,000 00 
in ce eee ebaononnamanane 2,947,556 62 
Ct at ceca babes sacsenncnacacsoan 1,988,800 00 
Depositse—Individual ............-. $11,865,774 63 
DOES wcwtsacccccecccccs 17,024,601 61 
U_ §. Government--.-..-..- 1,000 00 


28,891,376 24 


$35,827,732 86 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 


WALKER HILL, Fpeutsens 
JACKSON vetenee Vice- BATTAILE, Vice-Prest. 


Prest. 
HRON OATLIN, Vioe- Pre Prest. 








| National Bank 
of St. Louts 


Statement of Jan. 31 1910. 
RESOURCES 
Re Gr aa cccektncscecccacensecsoce $19,088,106 06 
ee ae ke ee ey Le 1,150,743 92 
6 ey Ee Goa wih cccctescunsucnchscn 2,370,045 63 
i Sch lnnkdcdnbennie nck anneee 294,000 00 
SEE ROU ehits on cdlWsnnddbnwdscubcusacian 950,000 00 
GE Ee ehaut once ekhenesenuadasSecusannccnece 15,016,361 16 
$38,869,256 77 
LIABILITIES, 
GEE cc ncndtenusdcoctcencccseiaehn neh bdtos $2,000,000 00 
ee GRE SOI Ra o ccc cddncessiccviicnusscsncues 2,223,658 10 
is We Oe GOUDEN cdkbbcbdeckeccctccdbiinnccocec 294,000 00 
CCE. wcinntnecctn dts ten undadiussadsoss 2,000,000 00 
On 0 cco nck dsd bash antinds bacdinteebbencsene 32,351,598 67 


$38,869,256 77 
0. H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R.S. HAWES, 


H. HAILL. 
Assistant Cashiers. 











S. CALFEE, © ot L. ALLEN, Asst. Cashi 6 
é. M. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier. ACCOUNTS SOLICITED 
Milwaukee, Wis. 
UNITED STATES DEPOSITARY 
[STATEMENT AT CLOSE OF BUSINESS JAN. 31 1910. 
RESOURCES. LIABILITIES. 
SE atithabbiadebiiialnbticblitdidismditinacenacecece ee Fk Aa Ee ae ee ae $2 000,000°00 
EERE SS Se eee 200 OUR) OR i ink wencwacencoess 500,000 00 
oR 1,007 250.50 | SDE PROFITS... ....ccccncnnnccwcccccccncens 327,369 39 
RBAL, BBE AIE cnpececcccen cece ce ccecccnceescess.--- 63,894 35 | SPECIAL GUARANTY FUND..----.---..-.------------- 105,613 00 
CASH AND DUE FROM BANKS..-.-..---.-.-------.-- 5,710,705 07 | pISCOUNTS COLLECTED BUT NOT EARNED-.------- 79,309 55 
RESERVE FOR ACCRUED INTEREST---------------- 25,860 00 
RESERVE FOR TAXES---..-------------------------- 8,400 66 
EEE 5 chidhaninnatesenndsteunbonseninepwinaee 1,518,597 50 
DEPOSITS -.--.-------.------------------------------ 17,340,085 35 
I  ckcdclisinhs cad neil $21 905,235 45 TOTAL ----------------------------------------- $21,905,235 45 
OFFICERS 


FRED VOGEL Jr.. President 


WM. BIGELOW, Vice-President, 
FRED. T. GOLL. Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK. Assist. Cashier, 
EDGAR J. HUGHES, Assistant Cashier, 


W. C. HAAS, Manager Foreign and Saving Department, 
DIRECTORS 


Walter Alexander Nathan Glicksman 


H, August Luedke 


Robert Nunnemacher Albert O. Trostel 





John I. Beggs Fred. T. Goll Chas. L. Mcintgsh Wm. Woods Pianhinton Edward A. Uhrig 
Wm. Bigelow A.K Hamilton Geo. P. Miller Chas. F, Pfister Fred Vogel Jr. 
—__ 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 





coo Statement at Close of Business Jan. 31 1910. 

RESOURCES, 
BNE OE Bipot te sin 3% « Sie ine a oKnLecuded $7,589 173 91 
EER ei i bkd en wae cag bsch akin osu ncoasen 4,541 15 
I i ch ck cacasandossawbann 100.000 00 
I cele Ohrn Wacencies oonccck w+ nose 294,850 00 
Cash and due trom banks .................0.00005. 3,049,485 5 
$11,038,050 41 

IABILITIES. 
ET CN ecndtiniin, ‘wikbine duvtintietiawiidihes dune $1,250,000 00 
RI hewn nn neneecnsecccescecccsesecccces-- 400,000 00 
olin nedkinddkdecmihkesemercoenc 74,664 98 
ee ee 10,000 00 
DEL dvcektcvenssccnwethideepdntbtiidinsde 98,500 00 
NN i ici aiihscedinaminiadenaa ad 1,070 00 
ORIG Ws 406hr 65a sah eadenssesandaeseenicsdccsdcsecces 9,20 §.815 43 


ts 


$11,038,050 41 


OFFICERS 
WILLIAM A HEATH, President 


J. A. SPOOR, Vice-President 
G. A. RYTHER, Cashier 


G. F. EMERY, Asst. Cashier 


DIRECTORS 
William A. Heath 
Arthur G,. Leonard 
Edward Morris 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 


G. A, Ryther 
J. A. Spoor 


| 





EXPERIENCE AS TRUSTEE 


This institution, by reason of its thorough 
experience as Trustee under Bond issues, is 
enabled to render a service in this capacity that 
is recognized by corporations as most complete 
and efficient. 

We also invite the active and inactive accounts 
of commercial and financial institutions. 


OFFICERS. 


LUCIUS TETER, President, 

EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICK, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 

















Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business Jan. 31 1910. 


RESOURCES 
Loans and discounts 
Bonds, securities, &c 
Cash and sight exchange 


$11,635,859 14 
2,534,650 00 
5,400,058 49 


$19,570,567 63 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Jan. 31 1910. 
RESOURCES. 


Leemns and GiscOUnts. « «<< oon c ice cc cs ccecacescce $8,008,239 60 
Bonds, warrants and other securities--.........-..-- 1,377,820 84 
Banking House, Furniture and Fixtures------.---- 128,000 00 
Other real estate owned-.--....................... 103,563 68 
TE SE SE Rinen ona 0 oct ccnccemedsoceconesase 1,483,437 39 
CAE PUREE ot cet cncccccccaccqecccccesesaccce 1,986,139 82 

$13,087,201 33 

LIABILITIES. 


Capital stock 
Surplus funds 
Undivided profits 


$1,000,000 00 
200,000 00 
151,387 35 








ITIE py eee PPE PEEP Ee Eee Pr ee ree 11,735,813 98 
BRIABILITIES, Er hsp etaannt toot 
CU Dias es hdkbdh dscns cecccdasinccs $1,250,000 00 $13,087,201 33 
Surplus and undivided profits..-.........-.-.-..-- 1,727,876 49 
ee en ee ee 1,175,197 50 OFFICERS 
ones neaereetne = Sneernr we eee eo neaeate tees _15,417.493 64 W. M. LADD, President 
$19,570,567 63 | R. H. DENNY, Vice-President G. F. CLARKE, Asst. Cashier 
N. H. LATIMER, Manager H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Manager Credit Department 
ST. LOUIS 
CON DENSED STATEMENT OF CONDITION AT GLOSE OF BUSINESS JAN. 31, 1910 
LIABILITIES. 
Loans— eta a a en $3,000,000 00 
pomene a ae of $9,058,876 05 Sar s and Undivided Profits--.-.--.--.-.---- 5,541,479 28 
[a ee 6, 289, 038 45 a Ht te 914 50 D SITS— 
Bonds. ~~ Sancks Ss carne cdebaiceitieiaihclah sais Sol aati 8,162 86 ih ai SE ie ae $12,576,789 34 
R ES SEEDS REE PEER, FLL es aa 52,896,15 THR pee ndce ke dcdcdwe cence 3,442,063 18 
Qverdratis- KKdeE bi apeddwewselateskceecacda’s 3,195 16 IE i Dicciinnintinnsteinaiiiigsscapieninrn 4,211,148 97 20,230,001 49 
Safe De | SSSR ey HF 72,000 00 Reserved for taterest on Savings Deposits----- ,000 00 
CAS D EXCHANGE— ae ER EE 5,374 05 
In Vaults TE $1,784,919 23 esd ree for fumes... OES St Sa 9 00 
ith , a Trust Companies 
gees 3,104,913 17 
Checks ~ Other Cash Items. 418,969 58 


5,308,801 98 
nie mow ocean ioe alee a 54,884 17 


$28 807 854 82 


All Other Resources 











OFFICERS 
JULIUS S. WALSH, Chairman of the Board. 


Te JONES, —— and Counsel 


. Vice-President 
LACKFY. * Vice- President 
HENRY SEMPLE AMES, Asst. Executive Officer 
FREDERICK VIERLING, Trust Officer 
WM. McC. MARTIN, Asst. Trust Officer 
GEO. KINGSLAND, Real Estate Officer 


Secretary 
KROPP, Asst. "Secretary 
(ES H. GROV ER, Bond Officer 
. W. MORATH, Safe Deposit Officer 


DIRECTORS 


JOHN I. BEGGS JOHN D. DAVIS, 
WILBUR F. BUYLE} Pye get B. EWING 
JAMES E. BROCK DAVID R. FRANCIS 
MURRAY CARLETON AUGUST ag 
CHARLES C K F HOFF 

HORATIO N. DAVIS BRECKINRIDGE JONES 


ore W. PETERS 
CLAY PIERCE 
AUGUST SCHLAFLY 
- H. STOCKTON 
sULtUS S_ WALSH 
ROLLA WELLS 


WILLIAM G. LACKEY 
W. J. McBRID 
NELSON W. McLEOD 
SAUNDERS NORVELL 
ROBT. J. O'REILLY M.D 
WM. D. OHWRTEIN 








McCORNICK & CO., 


BANKERS, 
SALT LAKE CITY, UTAH 


Capital, 8250,000 
Branch EUREKA, UTAH 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 


CORRESPONDENGE INVITED 


| 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business March 14, 1910. 
RESOURCES. 

ns, discounts and overdrafts 

Stocks and other securities 

Furniture om fixtures 





a ww $1,852,695 23 
Saar eee a 95,809 22 


° 00 
25,054 92 


R. ist morigage and other bonds------ $434,900 00 
ie rom bONNS..=— ~~~... 2... 754,208 63 
RE te a ccheciries resis wradeausurvania wets 411,611 29 
———————_ 1,600,719 92 
SERS ISSSEESR Tea Se Ne” SAE ee eae a ee $3,581,779 19 
LIABILITIES 
anita pital Jay ++ palaebaieebebeeheheseeapaebeeneiepeaaesensenentenee $250, pee oe 
Undivided t SNR an nonnnanciktacuadinciobunuien 150 12 99 
Time certificates = See | EE Roe es 870,7'3 02 
Other deposits... SeccLizee 2,3 0/863 28 
——— 3,181,626 30 
cee RR Cg ha tac OR RE ae CB $3,581,779 29 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President. L. H. FARNSWORTH, Vice-Presider}. 
E. O. HOWARD, Cashier. W. E. LAKE, Asst. Cashier. 
JOHN H. WALKER, Asst. Cashier 
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Minneapolis, Minn. 
Saint Paul, Minn. , ‘ 
bry The Securit National Bank 
Merchants National Bank 
OF SAINT PAUL, MINN. Statement at Close of Business Jan. 31 1910. 
UNITED STATES DEPOSITARY. RESOURCES. 
- soane i ninth annndimannwhewson a $18,565,206 $4 
P RRR ESE er Bile OS aS i .806 79 
Statement at Close of Business Jan. 31 1910. > haga oa eile 923's78 71 
RESOURCES— U. S. bonds to secure circulation. ....._........-.- 450,000 00 
a olan an came ei inten meuntie dw $7,267,097 00 Cash on hand and due from banks----...-.-._---- 7,195,643 72 
United States Bonds at Par.....-....---....-.---- 1,000,000 00 ee 
DT Dh ieianbddbebdicnbacbiewceewusosece 217,100 09 | LIABILITIES. $21,535,534 06 
Banking House------.-------------------------- 190,000 00 SS SER APE A So a $1,000,000 00 
Sen GONG EPO WEEN BARNS. co ccc ccc ccccccccccee 3,041,868 52 Surplus and undivided profits-................--- 1,488,666 97 
311,716,065 52 Reserved for unearned discount---.........------ 100,000 00 
IABILITIES— $11,716, National bank notes outstanding----.._....._._-- 443,095 00 
_ : Dn cece cusecesmocanenswoewenwedetvbisseck 18,503 ,772 09 
tee tichcadkuductsnnecenscccanesccese $1,000,000 00 
Surplus.......-..--.-~------------------------- 750,000 00 $21,535 534 06 
Ee Beano enstowesccnwccnnnsenannoncwen 57,705 SS Collections on the entire Northwest handled carefully, promptly, and 
as a fc tr a aes oe remitted for on date of payment, at lowest rates 
DTD stscsabdcadequudasasccesdtsnccccscada 8,937 499 69 ° ° 
$11,716,065 52 ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
OFFICERS. FAVORABLE TERMS. 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President OFFICERS. 
H. W. PARKER, Cashler | F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
H. VAN VLECK, Assistant Cashier | E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
G. W. EKSTRAND, Assistant Cashier J. S. POMEROY, Cashier. GEO. LAWTHER,sst. Cashier. j 
R. C. LILLY, Assistant Cashier STANLEY H. BEZOIER, Asst. Cashier. 
THE 
MINNEAPOLIS 


ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwes: of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 

















FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 
Statement at Close of Business Jan. 31 1910. 


RESOURCES— 
eee ee i $15,438,720 37 
ote y Pr — OS SRS ES ee ee eae 1,304,320 00 
nite ee WOU WE BOR cobs embed dccntedaiaca 1,250,000 00 HE UIPMENT 
I on ee a ee 300,000 00 T EQ u oF sas 
Cash on hand and due from Banks-_-_-.--.....__.-- 7,982,303 29 FOURTH NATIONAL BANE 
$26,275,343 66 
LIABILITIES— nave 
Capita Sock. acess RS OF THE CITY OF NEW YORE 
urplus and Undivided Profits........._.____.___ 2,201,995 3 —CORNER AND 
ocean aga MEP PREN Ab Whnscehnnekanatibbuddnncetn 1,058 592 50 NASSAU shana 
a ne a he es 20,584,005 38 
Reserved for Unearned Discount---....._________ 110 750 45 STREETS —IS ESPECIALLY 
SEE Gene ceahdnbnedsmodennémaniniba 320,000 00 


—_____—_ ARRANGED FOR HANDLING 
$26,275,343 66 
OFFICERS MERCANTILE ACCOUNTS. 
F. M. PRINCE, President 


Cc. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Assistant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 
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Seattle, Wasb. 


National Bank of Commerce 


Statement at Close of Business Jan. 31 1910. 
ESOURCES, 
. r. s eo dneneannee $7,102,572 os 
>. ont one ot city, spoons. ith Cetthneowencee ‘339 900 23 = 
Kei ix an tad cher bends... 622°100 00 
U. orgien eovernment” ralroad and other bonds--- 1,141,006 25 
ja TRUE  acccdncwccecccccuccnses $8 034 +t} $s 
ig 9" heepeeeepeeseet~ | Per 
eee $13,937,434 91 
7 igs casero *pgze ame ge 
Bond sccoun pp earron songennebegpenangnies 119000 00 
S OF CHOGK -ccccencccce-s 
SN Drax <ccaada-dap-couiiinnetmemaanancns 583'000 00 
sits— 
ndividual iL ikihin sushi chaplain de wabadion's $8,357,161 89 


846,407 79 
952,850 50 11,156,420 16 


$13 937,434 91 
OFFICERS: 


M, F. BACKUS, President. 
R. R. SPENCER ist Vice-Prest. QO. A. SPENCER, Asst. Cashier 
E. OLMSTEAD, Asst. Cashier 
. ° R. S. WALKER Asst. Cashier. 
H. C. HENRY, Chairman Board of Directors. 


SEND US YOUR OOLLEOTIONS ON THE NORTH 
WESTERN STATES AND BRITISH COLUMBIA 





San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


Capital - - $3,000,000 
Surplus and Profits - 1,835,132 
Resources - - 20000,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres 
J K. MOFFITT. Cashier. J H SKINNER, Asst. Cashier 
C. H. McCORMICK, Assistant Cashier 





Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, . « - = $1,500,000 00 


Owned by the a yr of the First National Bank. and governed 
by the same board of directors: 





THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Jan. 31 1910. 
ASSETS. 
Loans and Discounts-.-.-....-.........---------- $5,794,946 86 
United States Bonds at Par-..-.-.---..----------- 954,000 00 
Municipal and Railway Bonds------.---.--------- 959,607 04 
Bank Bailding-......... ..--..-.-.-..-.--------- 125,000 00 
Cash and Exchange----------------------------- 3.794.051 77 
$11,627,605 67 
LIABILITIES 
GR ibis din ods ck n ews ivsscoccneccuccccccecce $1,000,000 00 
ites raediwaccdntesqosbcssecesceseunsccs 500,000 
Undivided Profits... ......ccceccene- concn een eee 218,899 34 
Circulation. .-...-------.----------.-----.------ 692.700 00 
Deposits---.------.---------------------------- 9,216,006 33 


$11,627,605 67 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. 





Tacoma, Wasb. 
TRUST COMPANY 
FIDELI pd —— K 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











Statement at Close of Business Jan. 31 1910 


RESOURCES. 
Loans and discounts..........................-. $2,089,746 60 
U. S. Bonds and stocks-_---.- ......-...-..-.-.---- 339,026 40 
a inc in ccnss ccncwccewssdaiaciinned 250,000 00 
Cash on hand and i: banks---.--.......---------.. 1,102,918 16 


$3 .731,691 16 


i icananicancwnnnsosilnmiinwcmetiat $300,000 00 
Undivided profits. net.............-.---.-------. 173,437 57 
= a ee ee ee a ae 3,258,253 69 


$3,731,691 16 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 

ARTHUR G. PRICHARD, Cashier. 
G. E. DIXON, Asst. Cashier. 
GEORGE BROWNE, Secretary. 


J.C. AINSWORTH, Prest. 
JNO. S. BAKER, Vice-Prest. 
P.O. KAUFFMAN, 2d V.-Prest. 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET 


° - NEW YORK 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 sishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary tor moneys paid into Oourt, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
GHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT CG. BOYD, 
D. O. MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, H. V. R. KENNEDY, 
J. WILLIAM CLARK, EDWARD R. BACON, F, A. VANDERLIP, 
GEORGE F. BAKER, A. V. HEELY, JAMES A. STILLMAN, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, EDWIN 8S. MARSTON. 


SAMUEL SLOAN, JOHN W. STERLING, 
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REVIEW OF MARCH. 


Sentiment in financial and business circles was kept 
in a more or less confused state during March by a 
variety of developments the outcome of which could 
not be accurately foreshadowed. Some of these 
developments arose in the political world, some had to 
do with important labor controversies, still others con- 
cerned proposed legislation of a radical character 
which Congress has under consideration on the Presi- 
dent’s recommendations, besides which prominence 
was again given to the operation and bearing of certain 
existing statutes by arguments before the U. S. Su- 
preme Court in cases of great moment which have been 
carried to that tribunal for final adjudication. In the 
week beginning March 14 the Supreme Court heard 
extended arguments on the Standard Oil case, involv- 
ing the construction and application of the Sherman 
Anti-Trust Law, and also on the Corporation Tax Law, 
which had been engrafted as a provision on the Tariff 
Act of the previous year. No inkling of course was 
obtained of the probable conclusions of the Court in 
these momentous cases, but the very fact that they 
were being considered by the country’s highest judicial 
forum served torevive anxiety concerning the outcome. 
The sudden death by apoplexy on the night of March 28 
of one of the Justices of the Supreme Court, namely 
David J. Brewer, served to involve the probable judg- 
ment of the Court in these cases in increased uncertain- 
ty. In addition to all this an element of doubt as to 
the monetary prospect was injected by the action of 
the Bank of England in advancing its rate of discount 
on March 17 a full one per cent—to 4%. 

The labor situation in different parts of the country 
wore a rather ominous aspect on occasions during the 
month, but by the close reason for anxiety in that 
regard had been removed in all the leading cases except 
that involving the miners in the bituminous coal fields 
of Ohio, Indiana and Western Pennsylvania. The 
strike of the trolley employees of the Philadelphia 
Rapid Transit Co. passed through several harassing 
stages of a very disturbing character, owing to sympa- 
thetic action in other trades with the view to bringing 
the Rapid Transit Co. to terms. On Saturday, March 5, 
a general labor strike was begun in Philadelphia in aid 
of the trolley employees. Considerable numbers of 
work-people, particularly in the textile trades, obeyed 
the order to quit work. When it appeared that 
this wholesale labor demonstration had proved ineffec- 
tive to bring the Rapid Transit Co. to terms, the 
Central Labor Union the following Sunday, March 13, 








20 


———_ 


MONTHLY REVIEW 


[VoL. LXxxx. 








directed that the classes of employees previously 
excepted from the general strike order, namely the 
milkmen, the bakers, the grocery clerks and other 
dispensers of the necessaries of life, should also join in the 
movement and x fh work. Notwithstanding this last 
step, Philadelphia did not have to enduré any suffering 
for the lack of the necessary food supplies. One other 
step taken by the Central Labor Union at the same 
time partook of the farcical: a resolution was passed 
which “calls upon the workingmen and women of 
America and their sympathetic friends, as their first 
sympathetic act, to withdraw all their funds that they 
have on deposit with the banks, thereby teaching the 
bankers that without the money of the workers 
their institutions of finance must be a failure, as with- 
out the labor of the workers all industry must cease.” 

All these efforts proved unavailing. Early the next 
week Senator Penrose and other political leaders, who 
had previously held aloof, arranged a proposition of 
settlement with the Rapid Transit Co. in which the 
company appeared to be making really noteworthy 
concessions, but, fortunately for the company, this 
was rejected by the men on the advice of their leaders, 
who now talked of extending the general labor strike 
so as to make it cover the whole State of Pennsylvania. 
The refusal to accept this proposal of settlement 
alienated from the trolley employees what little public 
sympathy they ‘still possessed. No State-wide strike 
developed and the general strike within the city of 
Philadelphia underwent rapid disintegration. On 
March 22 the executive board of the Textile Workers’ 
Union of the northeastern section of the city adopted 
a resolution recommending the return to work of all 
the mill and factory operatives who had joined in the 
sympathetic strike. The employees in other trades 
quickly followed, and before the close of the month 
the sympathetic strike was a thing of the past and busi- 
ness resumed its normal aspect. The Rapid Transit 
Co. for itself'all through the month had had little trou- 
ble in finding new men to fill the places of its striking 
employees. 

A labor conflict on the roads in the western half of 
the United States was at one time threatened, but 
was finally averted. On Monday, March 14, at mid- 
night, the unexpected announcement came through 
W.S. Carter, President of the Brotherhood of Loco- 
motive Firemen and Enginemen, that a call had been 
issued to the firemen on the Western roads to stop 
work the following week. This would have involved 
locomotive firemen, wipers and all yard firemen, about 
25,000 to 28,000 men altogether, on 49 Western 
roads, operating 120,000 miles of line, or half the rail- 
road mileage of the country. The railroads were 
willing to leave to arbitration the demand for higher 
wages, but would not agree to the disposal of the other 
demands in the same way, particularly the demand 
of the union to represent the fireman after he had been 
promoted to be an engineman, and its demand to 
exercise authority in questions of seniority or the pro- 
motion of old employees. These, the railroad of- 
ficials held, were questions of discipline on which it was 
impossible to yield. After the declaration in favor of 
a strike, the Managers’ Co::.mittee of the roads in- 
voked the aid of the Erdman: Act and asked the Chair- 
man of the Inter-State Co merce Commission and 
the United States Commissi 2r of Labor to use their 
good offices and prevent a conflict. This intervention 
proved efficacious and the strike was averted. 

In the political situation, one important develop- 
ment was the success of an attempt in the House of 
Representatives to curb the authority of Speaker Can- 
non in wielding arbitrary power in the matter of legis- 
lation in that branch of Congress. On Saturday, 
March 19, after a prolonged contest, the so-called 
“insurgent”? Republicans, in combination with the 
solid Democratic vote, succeeded in passing a resolu- 
tion providing for a new Committee on Rules, the 
members of which were to be selected by the House 
instead of being appointed, as heretofore, by the 
Speaker. Moreover, it was expressly provided that 





the Speaker should not be a member of thenewcom- 
mittee. The opposition, however, of the insurgents 
ended with the adoption of this proposition for a new 
rules committee. On a motion to declare the Speak- 
ership vacant, which would have paved the way for 
the election of a new Speaker, the great bulk of the in- 
surgents joined with the regular Republicans and voted 
the resolution down. While the contest against Mr. 
Cannon was in progress, there were suggestions that 
with the Speaker no longer dominating the action of 
the Rules Committee, obstacles might be thrown in 
the way of enacting legislative bills advocated by 
President Taft, it being well known that Mr. Taft was 
relying upon Speaker Cannon in the House and Mr. 
Aldrich in the Senate for the carrying out of the radis 
cal policies of the Administration. But the insurgent- 
quickly disavowed any such intention. 

Still another political event of the month may carry 
with it momentous consequences. We have reference 
to the outcome of the Congressional election in the 
Fourteenth Massachusetts district, a Republican 
stronghold. The election was to fill the vacancy 
caused by the death of W. C. Lovering. In 1908 Mr. 
Lovering had a plurality of 14,250 over his Democratic 
opponent. At this year’s election Eugene N. Foss, 
a former Republican who had fallen out with his party 
on tariff matters, received 14,980 votes, running on 
the Democratic ticket, as against only 9,340 votes cast 
for William R. Buchanan, the Republican candidate. 
The contest was fought on national issues, Mr. Foss 
making a determined and clean-cut fight against 3 
high tariff and in favor of reciprocity with Canada. 
It was assumed that this tremendous political up- 
heaval méant popular dissatisfaction with the tariff 
policy of the Republican Party, and hence involved 
a possibility of a change in the political complexion of 
the House of Representatives at the Congressional 
elections to be held the coming autumn. 

The distinctly favorable feature of the month was 
the increase in the dividend rate on New York Central 
stock and the favorable annual report submitted by 
the company for the calendar year. The ‘quarterly 
dividend was raised from 1144 to 14%, placing the 
stock again on a 6% basis. The action followed the 
declaration of an extra dividend of 6% on the Lake 
Shore & Michigan Southern stock, the greater portion 
of which the Central owns, and also extra or increased 
distributions by other controlled and subsidiary prop- 
erties of the New York Central system. Some favora- 
ble decisions by the U. 8S. Supreme Court on questions 
of far-reaching importance were also looked upon as 
very encouraging. Two of these decisions annulled 
orders of the Inter-State Commerce Commission. One 
was what is known as the Portland Gateway case. 

The money market here for a time, about the middle 
of the month, showed much firmness, and rates for 
time loans and commercial paper were distinctly higher. 
The rise, however, was not long maintained, and the 
latter part of the month money ratesagain declined 
all around. 

RATES OF MONEY IN NEW YORK, WEEKLY. 


Call Loans— March4. March11. March18. March 25. 
Stock Exchange—Range for week. 1%-3 2%-3 2-3% 2%-3 
Average for week.2% 2% 2 15-16 2% 
Time Loans— 
SE cite dek ak ecakasnnsass gesiboo _sescse 8 seesee Same 
Sixty day8.....------..----=------ 3% 3% 4 334-4 
SE Ws 6 wire ween aadoscasecesn 3% 3%-4 4-444 
EE ccna accecnnenaqarnen 3%-3 % 4 4-414 4-4% 
dik ra ineh snk ganewoene 3%-4 4 4-416 4-44 
i i in conn semee= ane 4 4-4 4-44 
Commercial Paper— 
Double names—Choice 60 to 90 days. 4-4% 444-4% 44-5 44-48% 
Single names—Prime 4 to 6 months_44-4% 46-48% 4%-5 41%-4% 
Good 4 to 6 months_434-5 5-5% 54-53% 5-5% 


The stock market the early part of the month was 
comparatively active and the tendency upward, with 
the industrial, stocks strong, led by U.S. Steel. A 
favorable influence was the increase in the dividend 
rate on New York Central shares from 5 to 6%, pre- 
ceded by an extra dividend on Lake Shore stock and 
larger or new dividend distributions by some of the 
other properties in the Central system. After the 
first ten days, however, the course of the market 
changed and prices fell off. The market then became 
dull and narrow, with operations confined almost en- 








APR. 1910.] 


MONTHLY 





REVIEW 21 
























































tirely to the professional traders. The latter part of | 48714, and there were fears that gold would have to 
the month pronounced weakness developed and large | be shipped forthwith. The rest of the month the 
and general declines occurred. market kept strong, with a further sharp advance at 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 2 
ganbal of March— 1910. 1909. 1908. 1907. the close 
OocK saies— pa . 
Number of shares. 14,988,179 13,650,595 _—«:15,939,255 32,208,525 ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Par value_.._.._- $1,336,803,725 $1,240,583,900 $1,387,712,725 $2,787,043.450 Bankers’ Bitis Commercial Bills 
Bond sales (par value)— Cable On Documenis 
RR. & misc. bonds $66,035,500 $80,286,000 $51,514,700 $47, “7 ro 60-Day. Sight. Transfers. Banks. Jor Payment. 
Government bonds 78,500 59,000 144,620 March 1_..4 8495-4 8505 48710-8715 48735-8740 4844%-84% 484 -4841 
State bonds-....-- 9,659,700 4,036,000 11,350,000 5, 683, "000 2 _.4 8505-4 8515 48720-8725 4 875-8745 4 8435-84 7% 4 8414-4 84% 
Total bond sales... $75,773,700 $84,381,000 $63,009,320 $53,742,300 o rte . ; ara5-8746 $ arp aTee ; 5452-80% ‘ as 3 a5 
oat i 0 Mch. 31— 5_.-4 8475-4 8485 4 8730-8735 4 8750-8755 484 -843{ 483%-4 841% 
al 4 one 8 ¢ 
Number of shares_ 55,539,454 43,263,294 42,373,856 71,382,257 2 g 2 35 2 = 
i Par value. --- -,$5,015.693.775 $3,992,328,175 $3,617,316,425 $6,053,916,175 ae tt ae ¢ pI edt ; ikea th ; oa gas ; HH * yt) 
ond sales (par value)— mae. -8705 334-841 . 
RR. & misc. bonds $209,531,500 $321,294,000 $177,827,600 $121,162,000 P ae area Hr ie pth need ; aloo Gaye ; ai awaits ; 333404 sas 
Government bonds 146,500 177,000 257.520 234,000 11.14 8410-4 8425 48665-8670 48690-8695 483%-84 48314-4844 
State bonds------ 17,088,700 12,106,600 32,783,000 15,666,500 12__-4 8410-4 8420 48685-8690 487 -k705 483 -84 483 -483% 
Total bond sales_. $226,766,700 $333,577,600 $210,868,420 $137,062,500 > ee 8405-4 8415 487 -8705 pg tole 48334-8414 4 8314-4 84% 
: ; 15_..4 8410-4 8420 48695-8705 48715-8720 483%-8414 4834-4 84 
Foreign exchange followed a somewhat erratic 16.214 84 48410 4 8680-8690 4 8710-8720 4 S8}5-8114 483404 84° 
4 4 17__.4 8390-4 8 4 870 35-874! 3 -83% 483%-4 837 
course. At the beginning of the month the market 18._.4 8375-4 8395 487 -8705 48735-8745 483%4-83% 482%-4 sa 
was very strong and sterling bills touched a new high ese eeree OSS SOS DAY, ee AS 
i - 21_..4 8385-484 48715-8720 48760-8770 483%-83% 483 -483 
level for the yoar (up to that time) at 4 8735 for de 22___4 8385-4 84 48715-8720 4 8750-8760 4 8334-83 6 483 -4 Baie 
mand and 48760 for cable transfers. The market 23___4 8385-4 8395 487 -8710 48745-8755 483%-835g 483 -4 8314 
: 4 * 24___4 8380-4 8390 487 -8705 48745-8750 483%-834%4 483 -483% 
would have gone still higher at that time except that 25-14 8300-4 84 487-8705 48750-8760 48314-8354 483 -4 83% 
‘s P . . ‘ 7 877 33-83% 2. 
certain influential bankers were evidently desirous ecu Roam TNR oe 
M4 : | 28___4 8390-4 84 4 8720-8725 48765-8775 483 -835%% 4833<-4 83% 
~ preventing gold exports and fed the market with | 2).--4 S410-4 $425 4 8745-8750 4 8700-8795 4 83 4-83 4 8315-4 84 
i 30__.4 8450-4 8 5-88: 3%4-84% 4831-4 84% 
iberal supplies of finance bills, notwithstanding that | w0.--8 Pees ote eTeOSTTO aasl0gsis scahiease fentia cat 
money rates abroad admitted of little profit from such 
° | POSTED RATES—BANKERS’ STERLING BILLS. 
operations. Somewhat later, however, the calcula-_ ) 
tions of exchange operators were completely upset | sca| 60 Deys. | Demand.| Mch.| 60 Days. | Demand.|| Mch.| 60 Days.| Demand. 
by a sharp break in rates and the abrupt withdrawal of | 7___|4843¢-8534|4 87 -88| 14--.|4 84-8534 4.8734-88||27_-.|___ Suniday 
inquiries for remittance. Within a few days the course | 3---\{ $59$314|4 S7i¢-8s| 16.7714 84-8514 4 8734:88||29..0 484 ssid 875-08 
« } * 3 } M: Sieec: 4 85 -8514/4 8734-88] 17_-.-_'4 84-85% 4 87%-88) |30___ 8414-8514/87 %-88le 
of exchange was again sharply reversed; immediately | 5.21/85 “Bosg|a 8734-80] 18.-|4 Ba-809g 4 87 g-n5||31--- 8494- ShuSTEssis 
that business began on Thursday, March 17, when the 6 “7 Sun|day 19_..|4 84-8534 4 8734-88 
° ° ‘ 7..-|485 -8514/4 87%-88) 20_--_| Sun day Open ‘$416- -8512|4 87- 88 
Bank of England raised its rate of discount from 3 to) s- -|485 -$544|4 8734-88] 21---\4 84 85/4 8734-88||High./4 $515 |4 $84 
. : 9. 8 - = = -85)/L \4 
4%, the foreign exchange market was thrown into a | 1).77|/488 8514/4 8744.88] 23..1/484 85/4 8734-88| |Last. $4 5-85ty 87 16-SSle 
° ° ° . | - 37 14- | 85 - } j 
state of demoralization; demand sterling, which had | {}---|$§3 ~$3s8/4 $712.88] 352721484 834 8732-88 
closed the previous night at 48674, rushed up to. !3---| a ped 26...|434 -85/4 8774-88 | 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 






























































LIABILITIES 
! j ‘ 
Aug. 22 1907.|Dec. 31 1907.|Mch. 25 1908.| Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909 |wor. 16 1909 |\Jan. 1 1910. 
$ $ $ $ $ $ $ $ 
EE pee ay a ere nner ae 68 661,600 66,276,560) 65,800,000 67,950,000 68 450,000 69,400,000) 71,400,000 71,400,000 
Surplus and ~rofits, market value_...}| -.___..-_- 151,339, 110, 154,465,381; 162,521,568) 169,647,107' 173,845 weg 178,285,355) 178,979,744 
Surplus and . .ofits, book value_...-.- BIG SER Oe. awanndcnce | sececerecs|  cececese--]  oe--------|----------- S| seeeeceees | ---22----- 
Pref. Deposits—Due State sav. banks 37,467,239 28,340,454| 30,269,744 35,995,175 39,116,569 38,530,614. 38,504,219 40,759,951 
Due State sav. & loan associations- 414,423 306,316, 271,996 325,842 2421 6,498 | 471,135 0,479 
Trust deposits not payable within 
SP Cree enn mop tiletebeds]) auchectase! nacopesons ere os 18,374,269 21,180,942 29,233,840) 42,391,195 38,059,940 
Due as exec’r, admin’r, guard . re- | 
ceiver, trustee, committee, &c_ 41,773,538 43,641,702; 46,133,108 25,028,302 23,190,699 24,802,720, 26,752,714; 30,913,481 
Deposits pref'd because secured by 
unmatured bonds of the State.--; . ..----.| -.-.------ wosesenens 2,405,000 4,728,253 5,753,623 6,650,000 | 5,122,449 
Other deposits pref. because of 
pledge of part of trust co. assets_- 1,2. 500 2,879, pf 2,070,512 3,342,236 4,236,781 7,341,305 6,277,758 5,187,066 
A wane otherwise preferred ---_--- 1,098 ,788 2, 770.68 1,589,555 1,190,108 2,569,357 4.969, *837| 4,894,742 7,356,349 
Rate agg 6: to check (not pref.)__| 812,011,853) 555,397, O56! 595,791,337| 767,894,587) 868,754,742) 937,006,859; 867,353,058) 899,090,713 
ft dep., time & demand (not pref); 107,934,388 55.272.810| 67,141,290 69,074,213 53,311,327 87,753,091 62,144,022; 84,478,182 
Time deposits not payable within 30 | 
days, represented by ctfs. (mot pref); -....-....| ---.-.-.-- | SAN abo 45,020,355 40,470,643; 134,538,548; 135,140,124; 106,493,123 
Due trust companies__-_.......-.-.- 43,610,680 23,002,116 36,598 ,509 } 106,824,877| 103,907,041| 115,902,676 83,389,667 84,038,005 
Due banks and bankers-_---.._.------. 42,077,022 20,667,605) 25,053 ,652 
Total of all deposits. .....-...--.-- 1,087,664,431| 732,278,460) 804,919,703/1,075,474,964/1,182,242,775/1,386,389,611 |1,273,968 ,634/1,302,099,738 
SSS OSES oO LESSEE SSS SSS ON SSS —aaeaeaeaeeeeeS 
Dersawee widheyltl Yo... ececcees] UNE IOTL) feeb cast t| | owned aR 2,265,0: 0 1,867,663 672,460 820,140 1,100,140 
Prez. liability as executor,etc__....-- 2,987,034 904,843 Seeyeed! secetienge| 25S.ES2 RK. ee Oe eh eis ee 
Geir wabllithey .. 22... 2. cei secese 27,708,303) 61,948,915 44,193, = 47,100,2-1 55,367,899 43,202,292 43,641,65° | 50,624,063 
SE GG Bo ace nnn aenkanecs 40) 42 46 45 43 43) 42 
GE SOON DG awa cubentuweemne 1,869,066,143|1,012,747,030 1,069 ,604,985/1,355,311,819|1,477,575,489'1,673,509,646 1,568,115,829/1,604,203,727 
RESOURCES. 
{ i 
Aug. 22 1907.|Dec. 31 1907.|Mch. 2531908 |Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Noo. 16 1909 Jan. 1 1910. 
§ $ $ $ $ $ $ $ 
Bonds and mortgages_-___--.-.-.-- 87,962,350) 80,759,054 75,523 ,894 75,978,910 78,199,314) 83,152,739, 85,189,499) 83,660,067 
Stock and bond investments-_--.-..--.-- BEREETAEAT  pwwacae<css| Ku5ee DE ineaeeear. GREE Ot  Laeecekeoal Gunccccecel meoucehane 
i nn ee 50,966,201 54,118,559 76,522,775 66,644,416 84,394,083, 74,253, i38| 69,268,783 
Wis au cain) ieee manatee a 208,860,012) 205,652,115) 259,910,082) 292.497.347| 323.196.713| 301.385,454| 296,958,325 
Loaned on collaterals_.._..-..------ 627,514,698) 405,844,757 410,753,386 478,018,714| 584,006,564) 661,861,721! 676,941,386, 696,601,870 
Loans not secured by collateral__-...}| --_..--_-- 15,032,322 10.390,392 9,274,433 9,342,981 8,918, 033) 8 ,687,276| 8,160,799 
anes 20008. Tecrnaine billie purceased) 108,133,748) .c-i5--%--| <csnceeenst (sete cceeel eee) eee | ~ 
Tt PTE ccmccotsstenscsntse| «aaseseie= 54,051.230, 69,081 are 89,687,413) 87, 204, 263; 115,761 835 111,185,512) 102,402,940 
RE aa RR ERE Bah iad 204,270 137,844 140,311 7,217 55,529 140,943) 219,513) 108,040 
Ne dpa pag fal ER eae Riles of hh 8 17,706,522 16,066,494 16,529, 748 22,437,998 22, O80: 844 25,039, 1649, 25,276,871| 25,518,600 
Due from approved reserve deposi- : | 
tories, less offsets EIN Etch se @5,144,026 89,175,391, 135,226,226) 190,252,267! 160,935,501 129,011,800) 83,531 rots! 99,766,067 
Due from trust co’s, bks. & bankers. - 
reed incl. in preceding item_.______- 27,117,410 15,120,176 17,858,232 31,358,995 42,227,028 70,020,269; 42,430, 825) 48 863,157 
a ABD bok A Ee 62 52,413,706 39,324,130 43,910,659 84,465,205 90,125,202) 127.759,056) 111,898,506 124,161,053 
S. legal tenders & bank notes_-_-_-_- * 6,893,690 8,506,218 6,910,117 10,674,766 13,668,318, 18,605,592) 17,395,622 18,167,454 
Bills and checks for next day’s ex- 
changes, and other cash items_--.-_- 909,983 2,013,398 900,927 1,104,645 1,791,260 1,050 330 1,436,525, 3,052,804 
Investments as executor, 6C.......- 2,987,034 904,843 RISE a i eee idea Br, MEN RS feed S «EE 
CU MND Sk eninscunencéedenes 10,492,408) 25,985,818) 22,483,435; 25,358,355) 23,606,877) 24,596 33 22,284,448) 27,513,726 
Add ‘tor PRR onctcscunserenomes we 42 42 46 45 43) 42 
EE ee cae 1,363 ,966,143/1,012,747,930|1,069,604,985/1,355,311,819|1 .477,575,489 
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22 TRUST COMPANY RETURNS. 


TRUST COMPANIES IN THE GREATER NEW YORE. 
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LIABILITIES, 
| 
Aug. 22 1907.|Dec. 31 ne 25 1908.) Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909.| Jan. 1 1910. 
| 
$ $ $ $ $ $ $ $ 
I dee cdr bie a els inehgri bhna eat wes @ 60,636,600) 58,251, 560| 57,775,000} 59,925,000) 60,425,000) 61,675,000) 63,675,000) 63,675,000 
Surplus and profits, market value_...| -.....-...- 144,600, 599) 147,392,431) 154,554,653) 160,168,172) 163,689,689| 168,043,806) 168,597,714 
Surplus and profits, book value__-...- | 167,082,441) ........-- | SOCCSEEUDEL AbddwEEEUe! Sebasowoes| Ganbadebes| sennancaus| coaenenacse 
Pret. Deposits—Due State sav banks| 35,126,258 26,074,330' 27,818 ,636 33,522,209 36,446,535 35,624,692 35,661,990 37,683,778 
Due State sav. and loan associations 29 6,1 35 200,155 166,609 235,182 662,097 434,789 338,185 468, 
Trust deposits not payable within 
DT Ltd tecthesbhbbeade| eseccecses|. cacnscccece | eeeenen--- 17,192,514 20,146,656 28,200,691 41,224,448 36,871,355 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c_- 38,079,532 40,206,845) 43,173,141 23,119,756 21,392,534 22,974,213 25,025,758 29,009,253 
Deposits pref. because secured by 
RCO DONNED OF GO HENSO.. | cccccccec.| casccncccs| cossccces- 1,875,000 4,078,253 4,378,623 5,225,000 3,880,449 
Other deposits pref. because of! 
pledge of part of trust co. assets- 886,500 2,609, 430 1,797,275 3,013,000 4,032,481 6,442,245 5,298,699 4,934,470 
Deposits otherwise preferred - - ---- 996,616 2,388, 755) 1,237,410 1,115,108 2,472,794 4,944,837 4,890,262 7,345,074 
Deposits subject to check (not pref.)_| 688,604,953) 444,817, 663) 486,528,719| 653,263,387) 748,020,445) 814,808,739) 744,798,635) 774,061,989 
8. of dep. on time & dem. (not pf.)| 100,352,199 48,054, '808| 59,679,339 62 436,444 66,761,475 81,136,510 55,696,703 78,596,293 
Time deposits not — within 30 
days, Lg er ey GURUROEGEE OC) nccecewcns| cosscesses| cnsuegneees 44,873,367 40,284,595) 133,925,128) 134,577,736) 105,681,485 
Due trust companies__...........-.. 41,527,250 22,234,360) 35,838,661 } 104,747,500| 101,367,610; 112,647,019 80,060,024 80,786,598 
Due banks and bankers. __-......--- | 40,738,939 18,976,184, 24,119,257 
Total of all deposits...........-- | 946,608,382 90.552.088 680,359,047; 945,393,467/1,045,665,475|1,245,517 ,486/1,132,797,440/1,159,319,311 
REO WOG TORO. 6 oe ceccnccnsncae | Vhbaiekenl  dweqasesde] daca meeeel 1,825,000 1,454,975 672,460 780,140 980,140 
Preferred liability as executor, &c__-_| 2,578,790 751 +265) Se ee  aetedacee th  apkbnuna me 
Pe TC kddeacsaheatuacnns i 27,241,967 59,789,589) 43 567,072 45,925,826 54,542,068) 41,867,332 49,659,168 49,800,511 
| 
CT COC iene eke emsnen = 1.205,048,180) 869,045,543) 929,168,815 1,406 ,999,772|1,442,372,676 
RESO URCES 
| | 
Aug. 22 1907.|Dec. 31 1907.|Mch. 25 19U8.| aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.| Jan. 1 1910. 
$ $ | $ $ | $ | $ $ $ 
Bonds and mortgages-__...-....---- 75,682,997 68,532, 010) 63,506,548 63 864,227 65,379,871 69,203,287 70,582,914 68,871,110 
Stock and bond investments___-__-_- BOCCONI as scacones| <sencgeuduel  ‘scnudehade rs veauaagte TAS, RO OE, Re eee 
ee CC ckicawenel  abedeadaes ” 43, 471, ‘as 46,508,751 67,952,321) 57,919,433) 75,182,192 65,106,211 60,048,703 
ee ae Cae eadne). aie dmne ee 166,358,136, 162,868,853) 214,585, 707; 243,085,376 268,246,371) 248,832,658) 245,695,838 
Loaned on collaterals._........_--- 582,826,452) 365.723.291| 373,411,594) 441.557, 266) 546,816,033) 627,481,274 641, 167,569; 660,489,153 
Loans, not secured by collateral_....}| ---------- 9,772, ea 5,181,620 5,331 1283) 5,765,637 6,347,894 5,938,970) 5,203,728 
Other loans and bills purchased - - - - -- eg Sk S| nye a ee es eee PPL OR, Biman te See eed ie epee eS 
ERE ee ae ene 41,921,223) 57,128,496 75,029, 8738) 71,885,130 98,046,079 90,726,038) 82,131,718 
iar i odin di ein is ie en ek wins eer 165,652 121,954) 119,367 251 5253) 141,410 126,285 202, 187) 95,7 
a asa ok llc dy Cais tr scp id, at 14,950,841 13,296.286. 13,732,694 19,594,127 19,270,541 22,205,844 22,386 ,266| 22,633,821 
Due from appr. res. depos., less offsets 83,582,056 78,992,219) 122,927,115 176,772,896 146,953,404) 116,699,223 72,992,717| 89,495,686 
Due from trust cos., banks and bank- ‘ | 
hoe not included in preceding items 23,698 302 12,523 ,082 15,530,378 28 ,663 ,396 39,295,396 66,901,581) 38,935,363 44,720,953 
RN es ea eh la chs ii ls de wie os 49,179.020 35,844,818) 40,730,890 82,145,785 87,261,025 124,903, 2131 115,082,324) 121,362,596 
. S. legal-tenders and bank notes_-_- §,095.751 5,327,384 4,605,588 7,186,094 10,241,562 13,939,537) 13,038,779 13,666,256 
Bills and checks for the next day’s ex-| | | | 
change and other cash items____-_- 604,977 1,027,537) 675,902 560,209 824, 280) 724,274) 1,013,339) 1,455,318 
Investments, held as executor, &c_-_- 2,578,790 751,265) SUL deel ees eile belkin el . \eignetneaane es Ra Dp ati esa 
IE MII cite eck oatrarek iin d www nie o 10,212,483 25,311,893 22,165,754 24,129,504 27,416, 592) 23,414,913) 20,994 437) 26,502,058 
| 
PERCE cctckdnndcueumannae 1,205,048,180 869,045,543) 929,168,815/1,207,623 ,946 1,322,255,690 1,513,421 ,967|1,406,999,772 1,442,372,676 

















AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 








| | | oy bo eee Sagres, h 7 iam | Gain or Loss 


BOROUGH OF since 




















MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.|/Mch. 25 1908. Aug. 31 1908.|Jan. 1 1909. Sept. 141909. Nov. 16 1909.|Jan. 1 1910. Aug. 22 1907. 
$ $ $ $ $ $ $ $ 
(SESSA ERS Sena ree | 8,965,745 8,103,748, 10,784,611 12,217,203 12,245,219, 14,524,970, 13,140,632 13,895, 039| +4,929,294 
SRE RSR | 23,861,606) 20,240,194, 24,676,366, 30,482,756, 39,021,765; 44,689,107, 44,431,510 46 602,542, +22,740,936 
BOGGewOy .2....4....| 3,932,749 2,340,822 1,998,529) 2,462,159 3,309,969) 3,751,573 3,769,271) 4,281,437) + 348,688 
OE 7,923,242 6,528,511 5,571,770 8,949,840 11,636,804, 13,752,036 13,776,299, 12,665,754| +4,742,512 
ss SE aE | 42,137,580! 33,961,798; 39,989,444 61,352,315) 85,749,341' 86,708,959! 78,957,048) 91,394, 1728 +49,257,148 
I iret wis moi & 6,774,339 4,700,103 5,017,840 8,448,286 11,029 855; 13,310,565 12,103, 1887, 12,145,661) +5,371,322 
Commercial _--__.----| 3,876,981 2,948,586 3,702 wis) 4,193,037 4,626, ret 4,843,549 5,271,421| 5,308,155, +1,431.170 
| hall Ith (defunct) | 516 477 477 477 477) 477| —40 
ee 8,898,940 6,304,846 7,333, 482) 12,514,122 13,058,062, 19,766,881 16,912,847, 16,857,406) +7,958,466 
Equitable a Mame duiclasad soa | 17,381,123 9,715,776 9,737,347, 20,957,353| 22,490,318] 4@47,440,668, 49,188,921) 49,930, 289) +16,315,539 
Bowling Green a ___. 16,233,629 11,209,036, 10,575,635) 14,254,683! 14,637,467 
Farmers’ Loan & Trust} 81,702,513 58,497,300, 73,734,130, 112.340.522| 122,389,387, 143,699,387 128.i0e.004! 115,793, 639| +34,091,126 
DE cae a dwdcn ena 3,028,403 3,016,254 3,804,148! 4,371,269 5,177,550) 5,672,107 5,243,490 6,602, 632 +3,574,229 
Fifth Avenue Sie ES 17,532,796 10,413,911 11,087,351 13,649,232 14,882 ,68 16,808,558 15,923,828) 17,636,478 | +103,682 
>a 7,423,429 6,047,183 6,248,038 6,832,864 7,613,282, 8,745,838 8.418.031) 7,871,433) +448,004 
{Sa 41,996,504; 28,161,527) 37,131,721 60,972,400| 69,031,398! 89,084,701 77,369,426 77,832,184, +35,835,680 
RRS: 4,185,255 3,315,280 2,789,216; 3,729,460 4,126,034| 3,921,279 3,558,775 4,677,865 +492,610 
a Soom aams 2,066,175 1,172,075 1,049,674 1,862,589 2,243,241, 3,595,065 3,324,188 3,447,494; +1,381,319 
Knickerbocker_--____-_- 62,114,992 ° ¥ 35,736,968) 34,614,439) 34,883,901 33,910,224) 35,267,275| —26,847,717 
Lawyers’ Title Ins. & T. 8,524,049 5,511,071 6,190,029) 9,546,116 11,936,708; 15,442,156 13,150,513 12,495,502} +3,971,453 
CRE leis oat ten 22,400,958 6,483,066 5,792,288) 8,009,965 9,233,676 10,942,091 11,336,848 12,492,637, —9,908,321 
Manbattan........... 10,975,957 9,327,741 12,675,933; 17,846,461 20,240,520, 18,633,713 15,862,221 26,904,439) +15,928,482 
Beercanee ........... 35,119,131 23,277,232} 25,051,639) 40,476,826, 49,434,429) 64,529,766 57,863,032 56,109,550; +20,990,419 
Metropolitan ________- 23,747,751 15,764,837 17,657,105) 23,112,013; 21,147,691 27,101,096) 24,437,044 26,817,064) +3,069,313 
DE Sony ws as ed 40,510,828 22,166,365) 25,439,724; 26,634,274 36,365,370) 41,780,307| 33,112,484 33,863,400| —6,647,428 
Mutual Alliance______- 5,763,501 3,651,793 3,628,398 | 5,523,522 7,371,744 9,.546,340| 12,338,425) 12,716,417) +6,952,916 
New York Life Ins.&T 33,782,456) 24,680,912) 34,022, 680) 37,.793,962| 35,476.878| 40,776,675, 38,255,653) 37,795,781; +4,013,325 
SL ee 33,517,360} 27,862,835) 32,523 ,005) 48,403,190! 42,593,538) 73,549,499) 51,272,200) 51,486,440! +17,969,080 
| eae “Tee 1,569,287 909,024 511,443) 546,588 1,023,152 1,280,170 1,638,515 1,836,544 + 267,257 
@eandard ............ 12,884,258 7,691,641 9.328.865 13,676,150 15,534,457, 18,242,248 15,014,128 16,715,732) +3,831,474 
Title Guar. & Trust___ 28,495,980, 21,574,526| 22.669.699| 23'667.556| 22.051.658| 27.683,102| 24,228.650| 26,355,280| —2:140,700 
Trust Co. of America-- 64,124,995) 20,705,636, 17,974.482| 20,640,679, 26,893,245, 27 252,981 24.625,112|  29,074.839| —35.050,156 
Union Trust_________- 48,231,644; 44,169,764) 47,993,597) 49,078,972 55,324,808; 66,045,033 64,435,667| 61,485,010) +13,253,366 
United wend Mtge.&T.| 30,982,562) 20,096,258 18,878,890| 26,933,275| 27,313,836) 42,829,119, 37,436,053) 41,002,035) +10,019,473 
United States _.._.__- 59,394,159; 47,302,953) 53,847,423) 65,961,072) 71,353,611 76,001,586 75,362,929; 69,111,176| +9,717,017 
Van Oe gy A IE 8,101,350 5,623,758 1119.286) 6,585,407 7,541,352 8,599,384 8,631,612 7,453,215 —648,135 
Washington _______-- 9,798,340 7,415,009 7,626,282) 9,016,695; 10,068,724 10,225,499 9,829,091 10,162,558 +364,218 
EU oc wncnesccuns 11,162,536 7,773,031 7,144 1272| 8,469,139 8,589,889 7,512,059 7,993,074 8,866,152) —2,296,384 
Ms eo te cman 849,123,619) 538,664,879 609,306,835, 857,249,397) 957,378,793 1,143,172,444/1,037,307,138/1,064,954,258)| +215,830,639 




















* Not reporting on account of suspension, and not ego in total. a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909, 


» Title changed from Italian-American Trust Co., Nov. 1 









































Gain or Los 
PCROUGH OF since Hd 
BROOKLYN. Aug. 22 190*.|Dec. 31 1907.|Mch. 25 1908.|Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909./Nov. 16 1909.|Jan. 1 1910.|Aug. 22 1907. 

$ : & $ $ $ $ $ $ 

Brooklyn se aca Gh dite Mas 15,363 ,63 5 11,628,311 14,024,183 16,757,259 17,034,798 18,940,663 16,915,382 16,545,897 +1,182,262 
ae 1,592,398 1,035,792 978,500 1,118,932 1,207,065 1,792,961 1,441,588 1,538,642) —53,756 
I oN tas esis Shao 0 3,104,410 2,541,372 2,924,454 3,320,130 3,447,861 4,254,194 4,329,550 4,017,215) +912,805 
Ss aks wt 10,929,960 7,579,036 7,075,122 9,491,926 10,191,448 12,617,799 12,103,901 11,832,235) +902,275 

— ak teen ast aie de 6,734,731 5,490,952 5,538,273 6,217,680 6,454,860 7,737,541 7,028,082 6,732,835) —1,8 
Rae ss es i 2,636,974 | 1,638,373 1,414,256 1,449,501 1,739,273 2,152,532 2.006 ,371 2,107,011) —-529,963 
King = County ait aa ak 12,346, 322) 10, 120, 685 11,652,843 12,802,614 13,846,430 15,084,194 j4: 471 "334 15,065,023) +2,718,701 
ey Sevres ESR 4,344,881) ° 2,398,498 * a EE ME SR eh © ka eee —4,344,881 
re land Loan & Tr. : 7°050 368 | 6,489 1355 6,34777, 1| 7,499,394 8,181,236 9,948,324 9,035,459 9,008 ,883) +1,953.515 
.™ a ee cat dh dn Gas anes oh | 8,290,228, 5,329,614) 5,010 919, 5,740,787 6,088 ,506 6,279,495 5.803 835) 6,374,010! —1,916,218 
[epee EE eS ee | 14,946,702) 13,651 462) 14 638, 601 17,141,377 17,064,592 19,413,170 18 688.302) 17,820 688 | +2,873,986 
Williamsburgh ......- 8,206,663) ° | 2,538 ,826 1,666,424 2,223,433 1,892,381 1,750, 798) —6,455,865 

! | j 
I Sse an cist te 95,552,272) 65,504,952 69,604 868) 86,476,924 86,922,493! 10C,444,306 93,716,185 a vas ane —2,759,035 
r | i 
BORO. OF QUZENS— | 

Queens County. -.-. 1,924,491 1,482,818 1,447,457 1,667,276 1,364,318) 1,900,867 1,774,254! 1,571,945 —362,546 








* Not reporting on accoun* of susvension. 


z Formerly Jenkins Trust Co 
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NEw YorRK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed ‘Price about January 2 1910” were made on that date, except those in italics, 
which are the nearest in January 1910. The black-faced letters in the column headed ‘‘Jnterest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


Ee For foot-notes to tables see last page of bonds and last page of stocks. 
_BONDS—PRIC ES AND SALES FOR MARCH AND THE YEAR 1910. 











[ 














BON DS. | Int — ~ } Price about || PRICES IN MARCH. | RANGE SINCE JAN. 1. 
2eri-| March. an. 3 j 
N Y STOCK EXCHANGE |, od. | (Par val. )! 1910. March 1. | March 31. - | Lowest. | Highest. Lowest. Highest. 
U S Gov & City Securities | | on k. | Bid. Ask.|Bid. Ask. ! Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U S 2s, cons, reg____ April 1930.Q - J 1 000 101 % 103 101} 14 102 ‘100% 1014410114 Mch. 4'10114 Mch. 410014 Feb. 4/1011%Mch. 4 
U S 2s, cons, coupon_ April 1930\Q - J} ....-- Ot UE ecuss 01 4 AT EeE Da EO BES 4 IS ee ‘100 4 Feb. 100% Feb. 5 


U S Bs, reg 10-20s____Aug 1918'Q - F 3,000 | 1101 3% 102 4) 10234 103 iz) 102% 103. (102% Mch. 1 


U S 3s, coup, 10-20s__Aug 1918\Q - F 38, 000||101 3% 34 102%) 1023 84 103 §10258 10314|102% Mch. 1 


4 
5|}10 

6|102}4 Mch. 16/101 34 Feb. 7|102%% Feb. 24 
rack Mch., 22 
7 


| 
i103 Mch. 221101 3 Jan. 
1 








1 
U S 4s, registered __.....- 1925|\Q - F 26,000''115 4 Sale 11414 Sale |114%4 1154%|114% Mch. 1/114% Mch. . 114% Mch. 115% Jan. 3 
DD 4; COD 6 caustcnees 1925/Q - F! 1,000)}115344 116 ||11434 115 44/1144 tS ta 114% Mch. 9/11434 Mch. 011494 Jan. 17/1153 Jan. 28 
Pan Can 10-30-yr 2s_Aug 1936/Q - NI conlberaniaee 100% 10144101 + 1013 4) 100 % i . Lett h cba tiuakhshe been sina sens oananchabnkpe saunas 
Pan Can 10-30-yr , Serpe 1938'Q - N| = ee ie 100 % 101 %//101 101 34| 100% 101 SAE SSC wecbaslenccee saeben Pes ae ere 
New York City—4s-___._- 1959'M - N/2,014.000 100 5% Sale 100 ¥ Sale 99 % Sale 99 Mch. 17) 100 &% Mch. 2) 99 Mch. 17|100% Jan. 3 
44s receipts _...March 1960} -....|4,757,000)|....- ...../]..... ....- 101% Sale |101 Mch. 23/101 5g Mch. 22/101 Mch. 23/101 54 Mch. 22 
4% Corporate stock___.1958/M - N| 391000100 5% Sale |100 Sale | 99 99 | 98 4% Mch. 30;:100 Mch. 3) 98% Mch. pe 100 14 Jan. 
Ub ae 1957|M - 245,000/}10934 110 ||10874 10914|108 Sale {108 Mch.18109 Mch. 210734 Jan. 25109% Jan. 7 
a, a ae 1917|M - N| 2,000 103 3% ____- 1102 6 Sale |103% __--- 110314 Mch. 15103 1% Mch. 15 10314 Mch. 15/103 14 Mch. 15 


434% Corporate Stock - -1957 M-N| 440,000 se 75 Fake 109 on '108 Sale |108 Mch. 17/109 Mch. 11/108 Jan. 27/110 Jan. 


414% assessm’t bonds__1917;M-N Pei, eee ee 103 % .....|10254 Mch. 1/103%Mch. 9/102% Feb. 3/103% Jan. 21 
4% CG ‘orporate Stock___.1957|M-N! 177,000/100% 100 34 | 10034 Sale 99 991%4| 99 Mch. 21 100 34 Mch. 1, 99 Mch. 21) 100 1% Jan. 7 
3 13% Corporate Stock. .1954|M - N| Biivnded Socectansca cosealecu eee | 8834 Mch. 4) 8834 Mch. 4)/ 8836 Mch. 4 88 54 Feb. 25 


Foreign Gov’t Securities | i 
Argentine—Internal 5s of 1909_|M- S| 91,000) 95 96 961% 96%) 9644 Sale | 9644 Mch. 31) 96% Mch. 4) 953% Jan. 7| 97 Feb. 4 
Imperial Japanese Gov’t— 

terling loan 44s _1925'F - A! 705,000) 94% Sale 








| 
|| 95% Sale 96% Sale | 954% Mch. 12} 9614 Mch. 31) 94% Jan. 3) 9614 Mch. 31 
2d series 4%s_____._- 1925 ; - J} 176,000; 93% Sale | 95% Sale ++ {oe Sale 9514 Mch. 4} 9534 Mch. 14) 93% Jan. 3) 9534 Mch. 14 
Sterling loan 4s_______- 1931 J - J} 80,000! 88% Sale 92 4 Sale 9214| 9134 Mch. 8] 9234 Mch. 88% Jan. 3 923 a Mch., 24 
Rep of Cuba 5s, ext debt__1904 M - S| 143,000)1034% Sale 103 Sale 101 5% 102 11018 Mch. 30/103 Mch. 3 110134 Mch. 30/104 Jan. 17 
4 és temporary ctfs_._.1949|F - Al 15,000} 96% _---- oe 9814) 9814 Mch. 4) 9834 Mch. 14) 97 Jan. 17) 9834 Mch. 14 
San Paulo 5s (tr rects)___-1919 J - J] 29,000) 96%% Sale | 97 9714 983% 97}4| 9634 Mch. 28) 9714 Mch. 10) 96% Jan. 3 97 14 Feb. 3 
U S of Mexico External gold | | 
loan of 1899, sink fund 5s- Q - J| 149,000) 97 5% _---- | 99 99 14; 99% 9934 99 % Mch. 21} 9954 Mch. 12 9754 Jan. 4) 9954 Mch 


> 
4s gold debt of 1904._..1954J - D! 68,000) 9434 Sale | 963 Sale 96 97 | 96144 Mch. 1) 97% Mch. | 9414 Jan. 7, 971% Mch. 12 
Railroad Bonds | 
labama Cent. See South Ry! 
labama Mid. See Atl Coast L| | 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR | 
Allegh & West. See Buff R & P) | 
Am Dock & Imp. See CentofNJ) 
Ann Arbor Ist g 4s__July 1995.Q- J 48,000 79 Sale | 83 Sale 80 = Sale | 
| 


Mch. 31} 83% Mch. 77 ~+¥Feb. 15) 83144 Mch. 3 
Atch Top & S F—Gen g, 4s 1995/A - O} a 000,100 Sale |100%¢ Sale | 9844 Sale 


80 3 

98 44 Mch. 28/10034 Mch. 3) 98% Mch. 28/101 Jan. 12 
4 
4 








NN PEE 1995 A-O Ss ny REP 9934;100 Mch. 41100. Mch. 99% Feb. 1/100 Jan. 13 
es .--— i nt 30° 000, 94 4 Sale || 94% ----- 92% Sale | 9 92144 Mch. 31} 9414 Mch. ++ ta a 31 bo —— - 
egistered______ se Seen ae) eek ewtn ae, Bales SE EE APP SS ae an. 4] 92 an. 

Stamped ........ July 1995|M-N} 89,000) 9414 9434/| 94% Sale 92% 9314; 93. Mch. 29) 9444 Mch. 1) 944% Jan. 5) 943 Jan. 14 
Conv 4s issue of 1909___1955\J - D 10,000 ;123 1233 A 116%)111 112 e117 Mch. Q9/e117 Mech. 11|}115 Feb. 2/e117 Mch. 11 
50-year conv, gold 4s_ -.1955|J - Dj, 754 000) 123% 42373 118 3 M4 Sale |112 Sale '11144 Mch. 31/1184 Mch. 9/111}4 Mch. 31/122% Jan. 4 
deol cony. wom 58. me - rm 622,000 = 4 Sale | 17 3 6 Sale tees Sale (113)¢ Mch. ane ‘le Mch. 9.113% Mch. 30/1225 Jan. 3 

ebenture, Series I____- 1911 © Al Ladene eae wt eee :. hee IR AR AG, a RR? Etat | HEE SE RR, he RS SS gh) 

—— a eS a ee 1912) 3 - ry odneee ost econ : 78 ----- 4, Saletan bake nadine s Scare miaigt: emo be 4 a. = 98 6 2. 2 

i Ee Meee © A Veen os Pauses 84 - ie 2 Wena” SAR ee Qa Se 4 Feb. 25) 98% Feb. 
East Okla Div, Ist g, 4s-1928)M- S| 3,000) 96% 9714 9634 977) 9634 9714) 97 Mch. 23] 9714 Mch. 16) 97 Mch. 23 4 és Mch. 16 
Short Line Ist 4s, gold_.1958|/J_- J) 155,000, 93% 94% 945 9434) 94 94\%4| 9414 Mch. 17) 9434 Mch. 12) 94 Jan. 31 4 Jan. 21 
une ry ‘ Phe, ‘ist g 5s + 1942! oN 4 deen ae to eae ety, 112% “ioe 3 112441093 Mch. 8/109 3g Mch. 8 1093, Mch. & 10030 Mch. 8 
ic 4 t Louis Ist 6s__191 Ot eens 2. eee SS wate (pe Sy RE es | ee gee Se ele ~~. - a 

Atlan Knoxv & No. See L & N| : | 

At Const ab tet 4gs ae 1952/M - S| 131,000 9534 Sale | 9614 96})0| 94% Sale | 9414 Mch. 31} 967g Mch. 8, 933 Jan. 15) 9674 Mch. 8 
egistered...... uly 1952 N ee a es | eae res RR SE ae FID Ae a, Rea h, | See BSN ER) ER oe Bt 
Ala Mid, Ist, gu, I 5s_.1928|M-N; —-...-- Pee ccc. nie «see a ee Le, yy er Ree Bee | FO a Oe A ag an 
Bruns & W, Ist gu, g, 48 1938/3 - 3 cee 2h ye ooo 108 - ccasc oe Be ee eee eee 
Charl & Sav, Ist g, 7s. i '2F seers ot ae Bees re RRS OU (a EE i es | RS eo ae 
Ms ee collat g, 4s_ got rb 9 ry ~ _ 423, 000 jos Sale || 9414 Sale ‘sant Sale | 9234 Mch. 31| 94% Mch. 4 91% Jan. 25) 95% Feb. 25 
av F lst g, 6S__-1 3 ee A ga A GE ER AAS oe ah RIS Ngo eices. | E  ee ae ee. Re al ae ail 

en ieee ee a 1934, A - O| 1,600 /112 134 113 116 '}..W8 11214/112 Mch. 211112 Mch. 21112 Feb. 21/112 Feb. 21 
SilSp O & G, gu, g 4s_- "1918\J - JI 5,000 | eee bos. Pe 97% 98 9714 Mch. 3) 97% Mch.17 974%Mch. 3) 97% Mch. 17 


Atlan & Yadk. See South’n Ry | 
Austin & N W. See So Pacific! 
alt & O—Pr lien, g, 3 49s 1925) J - : 192,000} 9234 Sale || 923¢Sale | 91 Sale | 91  Mch. 31) 9234 Mch. 3 91 Feb. 8 92% Jan. 6 


Atlan & Danv. See South’n Ry| | 
| 











Eeveeered SE ee ee eee | 90 44 ----- | one ee Toe oa ie ee, eee mae ie eet en ee eas 
oO A eae July 1948) A- ) 328,000); 99 % Sale 99 7% Sale 9734 98%! 9714 Mch. 33 100% Mch. 7; 97% Mch. 38) 100% Jan. 28 
i ‘Rekisteréd Re pes =e + oe | alae ses los Sale aii 2 t= = a3532 (ee ae | See ae ee 98 Jan. 8 99 1% Feb. 14 

itts Junc, Ist g, 6s____1 ae eee Dae ak ea ted peas a RR eae) RS SE ER cory | RAS eee eae a jellellihipdtiet Yates 
Pitts Jct & M D ist g 3s '25|M - N 1,000'| 89% ___-_- 883% 89%) -.-.- 8834 8916 Mch. 15) 8946 Mch. 15|} 891% Mch. 15] 8914 Mch. 15 
PLE & WVaSys,ref,g,4s 1941\M-N! 96 ,000)) i ee 92%| 9214 924\_~_ 7 92 | 9144 Mch. 28] 9254 Mch. 9) 9145 Mch. 28| 93° Jan. 17 
ee vad: Ist g, 3148. - 1925) 4 - | 48,000) 139% Sale Rte lo 90 ‘4 9014 a | 90% Mch. 24) 91 Mch. 24) 90% Jan. * 91 Feb. 11 
eorg Ist con, g, 4%s’3 te, ee HOS ...--|105  --.--- are Es Fe Set ag pga eS Oo gy fl an Hy, Scales, 0 ST 
caev eee con,ist g 58198314 - 9} 47,000). 113 112% 113% Mihous ei 11254 Mch. 8/113} 4 Mch. 16 11254 Mch. 811334 Feb. 23 
on Ist gug, 5s.._.--1 Sige «Al ....:s Sh. son sele << 5. sues SEE cuban ocean ack hh Sleek ane Senda Benuee Aneel kamen ake 
Ohio Riv RR—Ist g, 5s- 1936|J . ae 112 114 112 114. Pay: Se aR Sa: Rt SEES Sa MERA. 32 Ss niin asasliaiane 
MTD S| ae ieee 5) etek Hey Rigen EBs SI coat baeae perowee eee cee e-h Peres Tanbaaemeons 
itts Clev ol,ist g,681922;|A -O; -.--.-- PS | 5 eee. pe eae oe Ee ER RRS Pe Oa paar 
Pittsh & West Ist g, 4s..1917|\J - J) _.---- || 96% ----- : er OP eg a ac ciety cusdteucwaca waa faery ones 
Stat IsIRy,1st,gu,g,4 ss 1943/J - Dj) ------ A Sage vawan Oe. sctestghess pbad Maced a slc radiate waanktalocaccs obese BOL ie 
Battle Creek&Stur.’ See Mich C | | | 
Beech Creek. See N Y C & Hud i] 
Bellev & Carond. See Ill Cent| \ | | 
B’klyn & Montauk. See .L Isl’d| l} 
Bruns & West. See Atl Coast L' | ! | | 
Buffalo N Y & Erie. See Erie } | | 
Buff R & P, gen, g, 58._...1937|M- S| ~..-..-- 113% 115%) 113 11444)112 Deel. 2 doo 4 vacisen ca sadeae 113% Feb. 7/114% Feb. 7 
ve a era 1957|M-N| -..... coe SU eee | SOP Oe en dnae enovenlineaue anaeee (109 3 Jan. 10|:109% =. 10 
Alles & West [es 2, gs See = S|. ees 9336 2222 Poe | 1994 ----- new see soesssinccose sotsenl | 9936 Jan. 26) 99% Jan. 26 
c. Gea -“ Ji eeseseil 8 ----- 1| . Fete ee 
—— & Pittsb lets, 6s_ “ii - ay li ,000| 11628 1Ms dais’ Rigs + Ra He i163 Mch. 16/117 Mch. a i614 “Mch. 16) 117 “"Mch. 24 
open, tat a, Oe... teenie = Dl oS. 4 \115 | CO SPSS: SR PRR a ces eS OS 6 Sak 9 SSL ll aS ESS) 
Buff&Sus— st refg4s Apr1951J - J 5,000)}_..-- 8934); 72 88 }2 #0 8934' 72 Mch.17! 72 Mch. i7|72 Mch. viz 72  Mch.17 
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BONDS—STOCK EXCHAN GE RECORD 











BONDS Sales in PRICES IN MARCH. RANGE SINCE JAN. 1. 
" | de Low Lowest. Highest. 
N ¥ STOCK EXCHANGE (Par val.) | March 1. | March 31. est. Highest. — 
‘ Prices. || Sale Price. | 8S a 
Pak he tc eniendel te. 013 Zsz 3 000 ¢ fos. 16856 Tosh 16! 10534 SATE” Men 4 10036 Mch. 151|104% Jan. 4/1054 Mch. 15 
one ee 101 9 102" |101 % 102 |101 $4 Meh: 20/101 $$ Meh. 10/101 $4 Mei. 20/101 9 Jan. 
Registered ___..____- eet | eee) eee ee See ees Se 
Carb ig See Ill Central 
Sere See OH 
ar e ° € i 
Central Branch Ry” See Mo Pac | 
ntra. Tranc ° ee | 
Cent Branch U P. See Mo Pac | 
Central Ohio. See Balt & Ohio 118 EE AAT REA ENE TEE See 
Oe Os SOON Sas neers eer Toes aanedideee ctoemiehierig onan eohaienbees 
Sobel noid ae eee 45 41,000 108 % 108 %4|107% 108% 108  Mch. 28110814 Mch 108 Mch. 28109 Jan a 

Registere @oqoeoeoaeeeneoe 5 SS SHSSSYOeSes S466 © Oe Se Oe ef SS OOS SS 66 C8 SOS SS6 @ OOO SOO 841% M th. 1 “88 Jan. 

,, stain aaa i > reer eer 1p 000 Asks pede i Moh: i8 Se ch _ Mch ee Jan. 
Cc, £, 5S-Nov 1945 : “774, 80% Sale M an. 
2d, pref, in nde, , 65-NOW 1045 weeas--> in---* ty cecal mitlapwalets Reladearanas FO Jan.’ 10] 838 Jan: 
c, &. be_Nov 1948] Oct | 21,000 8414 _...-||_._-- eR pA Mch. 14| 80% Mch 75 ch an. 
" Pret ane the Somes 72°00 "2077 Bo [CITTT 77222] 3 Moh! 23] 8032 Meh: 23|| 80 Meh 23| 81 Jan: 
Chat Diy pur money, 6.485113 - 1D) ------ 108??? | i053 eee Heenan naar? acresper ess aeso~ 
Mi Gee At Die kee tears 2] zi me See ete ee, ee 
* y at “Gees ij “poe Bee age ck om apperee semieges 0 Jan 
‘ es oe 110 Jan ii 
Genk EB of da Goes 18871M- 8) io iON 195346|-2222 doe [GBA Moh BOTSAIZ Moho “alse | BET. Blidsas Fen 
-— a ~s ety 198710 - j 1000 1 133 74 125° |128. Sale {123  Mch. 31/123’ Mch. 311123 Mch. 31/125 Jan 
Am Bock &Imp Co gu be 1921 J * J 3,000 108 %4 14 Sale 106 ¥4 108% |10834 Mch. 1/108 % Meh. 1 108 Jan. 2 108 ¥6 an. 19 
oa tient ie = Ni “4000100 i00%%/101 -22~- 101% 222~- i0i ~~ Meh. 11/101 17 Meh. 38/101" “Feb. 11/101 17 Mah. 
Leh & Wilkes-B Coal 5s_1912|M - N 4,000/100 100%||101 -.-..|101%4 ____. . 4 
Con, ext,gu,4 14s June 1910 qs 14,000)|1 00 100% 120 100%|100 Mch. 4100 Mch. ae 2 =o oe 
coh, SEL Br gen, 0-041 eae. FE agcccle, | Snndclneckpapasaccloccats eahopenn 
Ot Wer istixu ¢ de. ie : . 28|| 863% Mch. 29| 87 Feb 
Caen kOe Gen tee tee 2 BG 80 808s oe tise ed Mick altos 32 Moh: Tollage * mace sell Jae 
berg Orr Gold Jan 1928 } 4 26'000 105° Sale |....- .- 104% 104% Mch. 30/105 Mch. 103 ¥4 Feb. 105 % Jan 
mer ; ‘ Sle Mch. 24/114 % Mch. 4 Mec 4 Fe 
dee, Gone, @, 68... ......- M-N! 20,000 113% 114% - 3 113% 418 36 ict 1138 Ton 

R ge RR M-Ni ...2:-1112% Sale |/..-.. LIS Fl assss tad, ah deeclh. on clans o hab op aoe 
ca fold, 448 wage M- 8 120,000))1 103. Sale |101% Sale 101 4% Mch. 31/103 % Mch. 14 10134 Mch. 8 103%4 Jan. 13 

= ye haa -D| 2222771 87% ~88%|| 87% 89 |"873$ 80%61-22~ 2 (DIT I IDTIIT> TTDI IW" 87 87 Feb 

_ bi he 87% 89 | 87% 190% CARS ne" oR A 87 Feb 
Bg Sand wis tG Se mas Dl 222 ee a Rae SERS. eR inrdba: Nadiagtenained 

5s_.1940,J - J tht ae ON Steer Cee. eet eee 
Pott ceuey Be ist a” ee et iee onle Be 7 ee Wee ek ne nn ee 
otts Cree r @= Jl «ebddtoecteocws GB 1 BOM GSO fb. SO Fe Te. dude bb Siete ceplews cee 2 ds saGRoncue 

Seren --ees yO | oa (8334-68 a te eee 

con go pee O70 skeen 8 | OS | cl gS OU eee acai wien mabe 
Warm Spr Vai, Ist g, 58._1941|M-S} -___-- 10634 IUGR SGE . . wannaleanees »iicee Brat ieee ss "gs" gto" “8115 Waki 
Greenbr’r Ry, Ist gu,g,4s 1940|M - N 3,000 Fee ot, Ss 91% Mch. 1 4 Mch. : 
Chic & Alt RR—Ret ¢ 38..194914 - 0 8,000/| 75. 76 ||_--_- 7414) 74% Sale | 74° Mch. 16| 7434 Mch. 74 Feb ‘7 Jan. 2 

GeeeerOG «=~ 666 «sie a Ce Beet tlakbae escoalle pace ese ene aeeens bie deeb inn és. pbb eae cee 

Railway, 1s Ist lien,g,3 4s-_ Psd - ; 64,000 74 Sale | 73 Sale | 7234 Mch.17) 74 Mch 72% sana: bc bt 
url & O-—Denvy D as ‘i ~4,00€ 100 | 9914 9934; 99 9934) 987% Mch. 29| 9914 Mch. 4/| 987% Mch. 291/100 Jan 
Chic Burl & Q—Denv D 4s 1922/F - A 4,000 99% 99 %4 99 9934| 98 ch. ; 

- J| 35,000) 89% 90 ||_..-- 885|____- 88 3%4| 8714 Mch. 18] 8834 Mch. 87% Mch. 891% Jan 
> eee 3 em er 2. | -----. Somes ~ itp behedcoraticc Lntgdagamaliin lished rosea 
Tinos anv. te ed eee ee - : 303,000 100 4 100%) 100 % a= 3 98% ts, 99 Mch. 24:100% Mch 99 Mc 

GEO « cawnammoe FS aaa - . aaa eee ll lll EE a a ena? See Ee eee en 
Iowa Div sink fund, 5s-_- 1919 23. sae aie 104  .aaae EE ae Bg da saline ebadia ad a ose Wek Ss irl seats ote yao eet 
Sinking fund 4s_)___- 9A -O 7,000 99° 100 | 99 Sale | 99  Mch.10/100  Mch. 12) 99 Mch. c 
Nebraska Exten, 4s_-- 1927 M -N ite 9914 100 | 98% 99%) 9834 Mch. 29] 997% Mch. 12) 98 3% Mch. 29/100 % Jan 
MUN oanccuces« Mt} § séptiekhallannan caccallecece waa e eal odd elated boo ot eek canes s Seek 
Southwestern’ Div. o M-S 2,000 9 ssuae 985% ____- 99 Mch. 5| 99 Mch | 9834 Feb 99 Jan 
Salton ee" 1913|M - N 90,000 101% 102 |100% 1024 101 Mch. 28/102% Mch. 12/101 Mch. 28/1024 Mch 
General _4s__-------.-- |M- S| 199,000 99 % Sale 103% 302 + RH % aa te 109 82 ae if 108% — = = 
M-S 1,000 101 96 sca 4 cn. 4 Mcn. 4 . Ve 
chine i fie Ref & imps 4195519 - J} 20,000 85 16 85%) 83 Sale 83° Mch. 31| 85% Mch. 183 Meh. 136% Jan 
ee a ae Be cence 0 36 De ee es 
Gen cons, ist, oe -N 7,000 (1124 11244/112 Sale |112  Mch. 31/1125 Mch 112 Feb 113. Jan 
es 2, NS oe es | PEt wees cet OE ie Rr Re, es A eee 5°" “phy 3s 
Ch & Ind Coal Ry Ist 5s 19363 - J 1,000 1112 1123|--__. 2-7 i2  Mch.i7\112  Mch 112 Feb il ; 
Chic Ind & Lou Hef, g,681947\J - J 1,000 (1284 ae 128 128%/128 Mch. 291128 Mch 128 Mch. 29|129% Feb. 
eftunding, go a SE lke eee ceccclleccce wartid sie ees ei cece Ber nk coc eset eee ee ears. 
Lou N A & Chic, ist, 68.1910\J - J 1,000) 100 100°” 100741100” 100341100. Mch. 7/100” Meh 100 Mch. 7\100% Feb. 
Chic Ind & Sou-30-vr 4s_1956|\J - J 38 \% | 93% 94%4)____. 9414) 934% Mch.11| 94 Mch 93% Feb. 94° Mch. 11 
1c 1LW aul-- 
Terminal, gold, 5s_____- 1914,J - J 4,000) 103 104 (103 104 |103 Mch. 23/103 % Mch. 103. Jan. 103 % Feb. 
Gen. g. ds, ser A -May mu - J 326,000, 100 % Sale Sale | 99 Mch. 29100% Mch. 99 Mch. 10034 Jan 
Ggisteread...... ay *~ 2 peseael CO PR caucellecoae 6 Weenie eee de ee eine ab ees nao aud oe 
Gen g, 3358, ser B_ May pn ty) - ; 29,000) 8814) 863% Sale | 8634 Mch 7 87 am:  salgelbpasagthe a  * 
Ch & L Sup, Div, g, 5s_-1921/J - J 4,000) aie ho Sale |---_~ 7777" f¥073%{ Mch. 8/108  “Mch. 1/1074 Mch. 8/108 _Mch. 
Ch & Mo Riv Div, 06....80602 - 3) ....-- 1100 36 1 kikaetee te ee ee ee 110% Jan. 110 Jen. 
Ch & PW gist, g,.58----1921)J . J 20,000), 108% 109 34 1g 108 54'107 % 10934|108 Mch. 9)10814 Mch 108° Feb. 4 Jan. 

a oO g, S.ance - = e868 68 GB csceetl anh OO ac aGlaGhSOO SESOSESLES HOSE 06666 AIS édKad Geno lenaees GHGS 
wargo & Sd. assu, g, Ga 7192419 Ve peepee at 116 6 Les . i oe cee ae iees cartediaigiter 5 oi cee 
ist La Crosse & Dd, — gy Bees 1108 %4 10854) 107 100 ee ee et ee ee <o8 iz th re 
Mineral Point Div, eee Be Becks | 99% 60% ...i.0 BR: A Ee RE. 100 ¥4 Feb. 100 Feb. 
Wis & Minn Div, g, 5s--1921J - J 5,000) 108 +4 1083; 108 a 107% Mch. 11/108) Mch 107 7% Mch. 08} ch. 
25-year deben 4s______- - J} 331,000 | 9334 9334/____- 93%} 92 Mch. 28) 9334 Mch 92 Mch. 93 %4 = 
Mil & No, Ist, M he S- -- 1s -D 000) Hess 100 %4)|100 ¥4 an eue al 100% Mch. 7 100 44 Mch. 7 100 34 Jan. 10 \% Jan 

Ist, consol, 68. — .---- - Di 8,000) 105 ¥% ---__)|10534 __--- 5% a. -- 104% Mch. 21/1044 Mch. 211104 % Mch. 21/105 24 Fe 

Chic & North W cons 7s. “7191810 or 12,000) 112 % 11434) ES, 113 |1124 Sale 11244 Mch. 31/113 Mch. 3/1124 Mch. 113 Jan 
ngoaaton S oS rake este spd - a pater | 99 | 97 5% namie = Oy eer ae 99% Jan. 101 Jan 
egistered ____-_ OU chuceclnecce <coeel Of cool!’ ee ee ee er ee eee 
General, gold, 4. ..- aan - N 122,000) 8934 90 "|| 8834 Sale |____. 87 14| 8734 Mch. 23} 89 Mch 87 34 Mch 893% Jan 
egisvered...... Ov WL cae asllecens econalleccne come Ghee noe Oe ee ot oi, oe, ae ee ee es 
ening fund Os... 13> a A - 9 9,000)| tit ee = Pie: 111 % Mch. 11/111 % Mch 111% Mch 111% Jan 
SCSIsterea ..... — - nactiee ee... 1lO «abe Ee ap ae ey oT Ay ite, See, Seeillete| ae Rainy: iF el 
Sinking fund 5s...1879-1929/A - 0} — 3,000 107% 109 |10644 10934|108 Mch. 9/1093 Mch. 3|108 Mch. 9|10914 Mch. 

Registered -____ 1879-1929|A - O 1,000 ‘niga: 107 |105°° 107. |106 Mch. 281106 Mch. 28/106 Mch. 28/106 Mch. 

Debenture 5s Nude gins 1921 1A “7 6,0 al 106 10734105 10784|105 Mch.17\105 Mch. 105 . Meh. 105 Meh. 
MERSUOTOG . .accccecs SA wensscilccen-. SOB MI.-... . chee Bec eee ee a ee ok eee 4 
Sinking fund deb B822211985 M-N — 10% 113 34) 110 11034111 113 ¥ 10914 Mch. 511  Mch 10944 Mch. 5/111% Feb. 
lg RE a a PH so6~ sees —---.1100 1130: Ae eee ee eae 
© Los aU S| ge RR inhale Ses ae sear, Ramen, Semedbeane: Secs 
lwau st gu Ss OT | semen Makcnc aemaclleoece mecacieee iy eee oe. an been Ok eet oe RE oe ee 
MLS & West, Ist, g, 6s_1921|M-N 3,00 00) 116% 117 17 Sale 1136 ..s« 117. Mch. 1/117% Mch. 116 5% Jan 1174 Mch. 

Ext & imp, sf, g,5s_-1929/F - A] 5,000/112 19 .. 28 11 113 |11234 Mch. 4'1123g Mch. 4111294 Mch. 4{11234 Mch. 

Ashland Div, Ist, g, 681925|M- S| _.’.__ |129 _ OR A. aero ee eg ded cone dieu: ee 

oe +f ist,g,6s 1924 7 - ; tied. -||119 36 122 44/119 ¥4 ~~ 27 Ne sak ete ae panied eR gey Goerorrqeeian 

nceomes pM AE - 1 O04. re |. o) Gea Nid id alia REIN Grrs-. eee eee: 75a a 
_s I & Pacific, 63 Gee ty - ; ~ 6,000) Wag 113 12 113 % 110% 113% 111% Mch. 22:112 Mch 111% Jan 112 Feb 

egistered ---..__..- <M seseeal TE ee 111 0 Gini iain Siete aS lek gt: Cemalin hited 
General, gold, 4s______- J - J| 142,000) 98 9814 Sale | 9634 Sale | 9614 Mch. 24) 9814 Mch 96% Mch. 99 Jan 

Registered - -- --____- 1988/J - J)... _.|| ‘ Sennies-<- aa vse. 6 Rctidhpragien Beskadpaple- 98 34 Feb. 10| 9834 Feb 
Refunding, gold, 4s___- 1934 A-O| 439, 000) 9134 Sale | 90% Sale | 90% Mch. 31| 9114 Mch 90 4% Mch. 92 Jan 
Collat trust, Series J.__-1912;:M-N| ../__. TS Batioeeotte peor Rovigdgesatioy Baebhghemeie, Se opergc notte oie aN 

Series L-_----..--.- i. i eaeet 06, @0tn Gee et saw wenn 9614 Feb. 9] 9614 Feb. 

Series M__---.--...- > ie 1 0634 222 Renee cada 9414 Jan. 9414 Jan. 

cere 2------------ SL Bed na etal | 94% bi ee ee) cs oe nae 94 14 Feb. 94 1% Feb- 

erles P---_-__.___- a) 93 A on eh aa 3% 1 a Se Ss ee ee eye ee ee ee ee a 
Chic R I é Pac RR 4s. “72003 M - N/7,522, ono} 33 38 Seie@ 81 Sale | 81% Sale | 803% Mch. 4) 83  Mch 78 34 Feb. 83% Jan. 

Registered -----....- EM? LF niet: Mewene mpencfeucee « wena NM ro ges Ass eae) | eee 80 8% Feb. 5078 Feb. 

RI Ark & L 4%s rec.1934 eo... - 0...” “eee 957%| 953% Mch. 2896 _Mch. 95 34 Mch. 281 96° Mch. 2 
Burl C R & No—gold ds - 19e8 A-O| 7, 000 | isi i143) 11336115 |... 11334|113 44 Mch. 23114 Mch. 5/1134 Mch. 23|114% Jan. 

meenmeered .. .......- 41A2O | woes HOPPER ocnc chew se conuchecnce SEE eet vas:. . Fae we Cee 
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Cleve Lor & W. See Balt e O I ii 
Cleve & Mahon Vall. See Erie l 
Cleve & Marietta. See Penn RR i I | 
Cleveland & Pitts. See PennCo i 
Colo Midland—list g 4s___1947|J - J 26,000) 801% 63° mee 77%) 77 Mch. 21 
Colo & Southern ist g 4s_._1929/F - A] 51 ‘000) 96% sale || 97 9714) 96 97 96 Mch. 29 

Refunding & ext, 44s__1935|M-N| 367 00 9734 Sale || 99 Sale | 9734 Sale | 97%4 Mch. 31 

F W & D City—ist g 63_1921|J - Dj 22,000) 1134 113% 114 Sale 13354 Sale [1134 Meh. 30 
Colum & Greeny. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 


. } 
BONDS Int. | Sales in || Price about PRICES IN MARCH. I RANGE SINCE JAN. 1. 
“4 Peri-| March. Jan. i - 
N. Y. STOCK EXCHANGE od, \(Par val.) 1010. March 1. ; March 31. Lowest. Highest. | Lowest. Highest. 
| | 

Chic R I & P—(Concluded)— 3 3 | Bid. Ask. oe Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
CRIF&N W,gu,g5s_1921/|A-O) -.---- Mee “wanes 106 toot ann SGA ao cdtis shucapllacclew SBGbe| Kexsad SOS en 
M &StL, Ist gu, g, 78_- RE 0. nonscalindiinn “anes leanan.coecdlbammicseestts sabdewaws sabes lupiawe Bsbnsilosshed Subedtd 
Choc Ok1&G gen g 5s, C= 48 ao | Sarre ee. stene ||10 me a ST Ce ea Pen Pere ee errs 

Consol, gold, 5s_...-- 2\iM-N 2,000)/109 34 111%) 108 11034;108 1104%/108 Mch. 18/108 Mch. 18/108 Mch.18/110 Feb. 11 
Keok & Des M, Ist,5s__- 1923 es errr 102% 103 103 ____. TUL SG MN Sibbake conan iRie mae agenee & 103% Feb. 18/104 Feb. 28 

Chic St L& NO. See iil Cent 

Chic St L & Pitts. See PennCo i} 

Chic St P M & O, cons 6s_.1930|J - Dj) 15,000 wtt 127 126% Sale 12544 Sale [125% Mch. 31/1264 Mch. 24/125 4% Mch. 31/127 Jan. 8 
Cons 6s, reduced to 344.1930|\J -D) ------ | 908 -....|] 90 4 acpned - COTE <cctidibwes satutibewiqne edwesd a er per 
Ch St P & Min, Ist g, 68s-1918)|M-N| ---..-- CC 126 % _..-- SE. -” shi a Elisivesias eeehnenweees oaweGd 126144 Jan. 25/127 Feb. 17 
North Wisconsin ist 6s_.1930|J - J) ------ _ ee ae Tl... "uiantbhile noe asteehada pinnae eeewato toate xanditveka 
St P &S City, Ist g, 6s..1919|A - O §,000)|11414 11434) 114% _____ 112 % 115%|114% Mch, 30,1143 Mch. 30)| 11414 Feb. 3'114% Mch. 30 

Chic & W I gen, g, 6s. Dec pas Q-M 1,000/|109 4% 111%|___/. __--- 106 56 ...0% 111 Mch. 21)111 # £=Mch. 21) 111 Mch. 21)111 #Mch. 21 
Consol 50-year ORs Kitten 952|\J - J 32,000)|_._ _. 944%) 93 93 3%)... .< 92%%| 9214 Mch. 21; 93% Mch. 924 Mch. 21} 93% Mch. 2 

Chic & W Mich. See Pere iors | “| 

Choc Ok1 &G. SeeCRI&P | | 

Cin Ham & D- 2d g, 4%s_.1937|J - Jj ------ tare 300 tee | eae ee ee da bbe acd eee FS a 
Cin D & I, Ist guar g 5s_1941|M-N 27,000) 107 34 108 % 106” 107% énaee 106 (106% Mch. 7|108 Mch. 16) |106 34 Feb. 14108 Mch. 16 
CinFin&FtW, 1st gu g 4s.1923)/M-N) ------|/--... -...- g 2 eee 85 Ml) [hint upashainewsae «dace cl labwre Le Suc telovte es! dobewe 
Cin Ind & W, Ist gug 4s.1953|J - Jj ------ 89 B78 SEG cance. Me lek n an ae Ae tae } 87 Jan. 12} 87% Jan. 18 
Ind Dec& West ist, g, 5s.1935|J - J 2000) 105 106 ||105 74 imate ss 105 107 |107 # £Mch. 21) 107 Mch. 21) rece Jan, 5) 107 ich. 21 

ist guar gold 5s_--_--_- 0 Ee ee a ee Mer ree Rie eo Gee Pe SS ee eee Pee ee. Fe Poe 

Cin Ind St L&C See CCC&StL | | 1 | 

Cin San & Clev. See CCC&StL | 

Clearfield & Mahon. See BR&P | 

Cleveland Cin Chic & St Louis— 

General, gold, 4s______- 1993|\J -D) 50,000) 96 9634, 96 Sale | 95 953%%| 9514 Mch. 17; 96 Mch. 1|| 94% Jan. 31) 96% Jan. 7 
Cairo Div, ist, gold, 4s_-1939|J - Jj --.--- 06 O60 9S | 04: [.2k2. . ne--fote_e- adcel- | Wives sdbska Sto eer Sy Ror ee 
Cin W & M Div, ist g 4s-1991|J - J} -.----||.___- DE icin, ama sbeninne i Bile iinienivenen noha Ka | 94% Jan. 12) 94% Jan. 12 
St L Div, Ist coll tr g 4s_1990|M - N 10,000), 941% 95 | 95 Sale |..... 944%! 95 Mch. i 95% Mch. 4) 94 Jan. 21) 9534 Mch. 4 
Registered sido eohel- 1990|IM-N) ------ GB's . 24a D. tdee «fhddlsasen scan MubbleUedes osbrde | ae: Bp ete. Ge: 
2? & Col Div, 1st g 4s_.1940/|M- S$} ------/|-._.. 05 34)|_-__- 100 %|_-_.- DCE. ciscodlibaces adi tabbaeyin-coanssmas eer wandve 
W Val Div, ist g 4s--1940|/J - J) ------ Re HOS mle O8.: GB 4... 48) oki c SRERRALGOD: | Ps EER RETS pe 
Cin I St L & C, cons 6s..1920/M-N} ------ 104 -....||1044% ____- WONG . ad twine wedsee bamstion aelbad \1054%4 Feb. 18/105% Feb. 18 
First gold 4s__._.Aug 1936;Q- F] -..--- 98 98 34)| 98% 99 SR Ve as Ce ee 98 Feb. 14 9814 Feb. 4 
Registered __.. Aug 1936\Q- FL ------ Pe | 98 | eee 7 sdb adac- cacwian ale: Srdiesiie | 98 Feb. 24) 98 Feb. 24 
Cin S & Cl, cons Ist g 5s_1928|J - Jj ------ aS HIOB ie . 23 ae wc adbbha a dies aie de SEEN) OEY ee ee eet ee 
Cl C C & In consol 7s_..1914)J - Dj ------ a eas | an 2a Ss DGGidin spnaudiesbese ducine 
Consol sink fund, 7s..1914)J - Di} ------||-..22 -.._- DO. . ccc dihRe seeeadew ctcels Sw shhute Erith. csctheldiels wkthne 
Gag oneal, gold, 68.1934|J - J} ---.-- (125 12534125 12541128 % 125 %)_-_--. .----- ache dilnedia Dea Uind satan male adady alates ns 
Register eG ASS DES il ccsauilicanne «ninsiidene. anadGiiaica aides aaa Lakes Wuhe OR RAREST Rr tigee seems 47 

Ind Bl & W, Sst pref, 4s_1940)}A-Oj} ---.-- | Swi eile OA . watts eases cane eer. Saee RiGee d we bettiwecene sweu te 
OI & W, Ist pf, 5s-Apr 1938'Q- Jj) -.----!02 277 27777 ee ee ee er rer Ee ee eee 
Peor & East, Ist cons 4s- 19401 A -O 7, 000)| 93 93%4|| 9414 Sale | 92% 94%! 9314 Mch. 30; 944% Mch. 1)| 9244 Jan. 11, 94% Feb. 25 
Income 4s... ..------ 90) Apr. 35, 000); 67 Sale | 641 i G5 {ucisas 6334; 64 Mch. 28, 65 Mch. 4) 62 Feb. 10 67 Jan. 6 


| 
Mch. 10) 77 Mech. 21| 81% Jan. 5 
ch. 8 96 Mech. 29 a oc Feb. 11 
*Mch. 4] 97 % Jan. Feb. 16 
114 Mch. pe 34114 Jan. 13 
\ 
| 






















































































Conn & Pas Rivs, Ist g 4s.1943/A-O} ------ es Tee Ber ek a eee ee Fe ES Pet ea ae 
Cuba RR Ist 50-year 5sg_-1952/J - J} ------]|----. 22. |100%4 161 SG cceck. academe detgdisenuce sanedd Satin nan aaawe fckvvaw Socom 
akota & Gt So. See CM&StP ! } } | 
allas & Waco. See Mo K &T | 
Delaware Lack & Western— 1 I\ 
Morris & Essex Ist 7s_..1914;M-N 2,000/}111%113%\111 =112 (110 113%/110% Mch. 14111 Mch. 16/110% Mch.14)111% Jan 7 
First cons guar, 7s.--1915|J - Dj) ------ [11246 11436]113 3% ---.-/11196 ---24-.-22- --- ae ee 11344 Feb. 28/11434 Jan. 21 
Registered _______- SS TD ca clack fn -d2' 5450 | ae PPAR pe: ee LTT Oe 1050) aah a Mutat SIL.c. 
Ist ref, guar, g,39s..2000/J - Di --.---- a eae | es es See Se ees Sep ee eine 
Ny be Wi, ...-- 1921|\3J - J 3, 600 i) a 116 %4 120 (11556119 1113 Mch. 11/115% Mch. 29/113 Mch. 11/116% Feb. 4 
SFA ei 1923/F - A -..||109 % ~.._.| | Tpaipipinete en SO el 110% Feb. 3110% Feb. 3 
Term & improv’t 4s__1923|M-N 6000100" -_-__| || #00 4 Sele 4522. 1004/1000 = Mch. 18/1004 Mch. 1/100 Mch. 18101 Feb. 23 
War RR Ist ref gu g 3 4s2000|F - A eS if |” RR | ROS bee Se: Oy ee eee TO eee CR ee 
Del Sees Fone. Div 7s. 414) ” - : 4,000)|120 130%, 1175 120 (117% 120 |120 Mch. 5120 Mch 7/120 Mch. 5) "a Jan. 24 
egistered _________- tS cee 65 Lael clea cake nc Iw a Hos Re A cl ee Be 
10-year convert deb 4s__1916/J - D) 175,000\/102 Sale | 100 % Sale |..... 99%4;100 Mch. 24101 Mch. 11} 99% Jan. 38| 102 Jan. 7 
ist lien | 15-yr g 4}4s- - 1922/4 -J 3,000 101 % 10244|101 7% 10244 --.. 102 |101 % Mch. 18/1027 Mch. 7)101% Jan. 6103 Jan. 12 
lst refunding 4s_____.-- 3|M-N| 224,000) 997% 1005/1000 % Sale | 98% Sale | 984, en 31|100 ¥% Mch. 1! 98% Mch. 31|100% Jan. 5 
Alb & Susq, conv 3 4s “1946 A-O| 47,000/100 101 || 96 97\%4| 94 Sale | 94 . 31) 97% Mch. 94. Mch. 31| 97% Feb. 17 
Rens & Saratoga Ist 78.1921 M-N 1,000)127  _...- 126 4 --..-- 126% ----- 126 % Meh. 30/126 5 Mch. 30/126 54 Mch. ae Feb. 14 
Del Riv RR Bdge. See PennRR | 
Den & R G—Ist cons, g, 48 1936|J - J} 59,000) 9534 Sale | 96 __---|.---- 97%| 96 Mch. 22) 9734 Mch. 14) 95% Jan. | 97.34 Mch. 14 
Consol gold 4 }4s__.-..-- 1936|J - J 5,000)|10334 104 104 ____- 104% Sale |10444 Mch. 16)104% Mch. 16) 10334 Jan. 4 104% Jan. 
Improvement, gold, 5s__1928|J - D 6,000) 102% 104 '102\% 1056 13398 103 |102% Mch. 4/102% Mch. 4/102% Jan. 25105 Feb. i9 
First & refunding 5s_._.1955|F - a 239,000, 9414 Sale || 94 Sale | 93 Mch. 30; 94 Mch. 2 9234 Feb. 8| 94% Jan. 6 
Rio Gr Junc, ist,gu,g,5s_1939}J - DD) ------Hlllla LLL. | ORI, fi Spe ee oe eee os SS ge. er Oe RS Le ee 
Rio Gr Sou, Ist, g, 48-.-1940|J - J} ------)2222- SP @. 2.2. OO Ki ..Gé nee Suiemhes Keb wcsecibde Weyn% Bde we wasesupecions Seaees 
Guaranteed ____-__-- 7 a Tee ae oe ee . fs Sree Reages: AREER Fae Sa ae ee 
Rio Gr West, Ist, g, 48_-1939|J - J 30,000) 941% _____ 92% 92%) 93 94 92% Mch. 4) 9344 Mch. 16) 92% Feb. 28) 94% Jan. 27 
M & coll tr, g,4s,Ser'A.1949/A - 13,000)) 83 84 jj.2ce 834 834% 83% 8314 Meh. 24) 8434 Mch. 23)| 83 Jan. 31) 8434 Mch. 23 
. Ut C, 1st, gu, g, 4s.Jani917)/A - Oj} ------||____- > es See Se ee ee ee. a eo 23 
DeseM&FtD. SeeM & St L 
po RE oy a ee OE ere Ieee or Sees a ee ee eee Les Ate See 
Det & Mack, Ist lien g, 4s- — J - 5,000) 96 —-..-- 94 96 94 96 95 Mch. 24| 96 Mch. 24) 95 Mch. 24) 97% Jan. 13 
1d Oe. . . 281. 23. 5 BM - 995\F - 3,000) 91 92 90 92 89 Sale | 89 Mch. 31) 89 Mch. 31) 89 Mch. 31; 91 Jan. 25 
De es S Div, 1st 4s. “1o4t M- Se ..4itt 72 we BML. ME. 70 et eS Sef. t.. .2e-8 72 (Jan. 11) 74 + # Feb. 15 
D issabe & Nor gen 58_1941|J - JH ------ a. Pe See pores ea eee ae 
Dulf& Iron Range, Ist 5s..1937|A - Q| -.---- 112 «112 /109%% 110%)___-- Bn JUG oc dd sL sta «~~~ 111 Jan. 8/111 Jan. 8 
- Registered -._-.-.2-J--  » 2 Ta aes (ee: Saas 9 eee? See es (1 eee ee 
-Second 6s___-----..--- BEE = GD 2 eee 25a c Bees ono cS ween dale dodsdpibases asses ETS aE I 
Duluth Short Line. 1 Nor P } 
DulfSo Shore & Atl, < YS seers 109% -.--- | NOBLE o.0.00<bbsidhg Macks Ueno Sh Stn Sorte Reick alles Jee Ri bank Lésiede 
f Minn. See S Pp M&M | | 
enn Reor =. See SoRy } | \ | 
enn Va & Ga. See SoRy ! ti 
ol & East, Ist g 5s_.1941|M-N}  ------ > = ER ate A eed nck Rasa en meena \|------ ------ is w'nctis cca os 
Fle ort & No. See Leh &NY | | 
Erie—1st consol, gold, 7s. .1920|M - 10,000)}121 % __-_--) 193. 198s 122 44/120 % Mch. 22)121 5 Mch. 10) 120 Feb. 14\/122% Jan. 20 
-NY & Erie Ist ext, g, 4s_1947|M-N}] __-__- 100% 102 ||10134 __--- Le ee Ee ee ge sali «it 
-2d, ext, gold, 5s vi 1919'M- S$ 20,000}}106 4% _---- |106 7% ----- See | isadk 106 3% Mch. 28/106 % Mch. 33) 110634 Mch. 8)1067 1% Mch. 22 
3d, ext, gold, 4'4s__.1923|M- 5S 1,000)\102 -.-..- = 103 Sale §103 Mch. 31/103 Mech. 31/103 Mech. 31 110344 Feb. 23 
4th, ext, gold, 5s_...1920/|A-O} ------ 1106 5% _.--- 1106 34 ~~~.) sn i ewe 2 eee 0834 Jan. 10 106% Jan. 10 
5th, ext, gold, 4s__-.1928\J -Di _-.--- | 99% «o- ld 9e eeereende aopenees anges geeky 9934 Feb. 99% Feb. 28 
NYLE & Wg, fund, 7s.1920/M- S| -_-__-||____- 13094118 %4 1203) -...- WN On See dh an gest oe RRC ROG aS. Fe 
he. babe con, g, prior 4s-_ es - : 145, pt 85% - 85% —_ ~dtee 85 85% Mch. 21} 86% Mch. 8 84 Feb. 14| 87% Jan. 4 
egiatered: {2.2 si 21. Flu - am .e0S8. co) SF ff BA hier ARC LW. Se... JB. SE a ae Os ey Freee 
tol cone’ on. lien g ~ : 181 Or 76% sale | 75 Sale | 74 755%! 75 Mch. 1| 76% Mch. al 74 Feb. *| 76% Jan. 5 
egistered ©. . 2.2. 2h 5S » ap MSOIER fo SEL i Suc Wh Se CE ee a. hn i A eo Bi s- 28 
Penn coll trust, g, 48-1951/F - A 32 ,000) = 8614)| 85 Sale |..... 86 84% Mch. 16 a5 96 Mch. fl 8414 Mch. 16) 8624 Jan. 21 
50-yr conv g 48, Ser A_1953\A - | 185,000) 82 Sale | 7934 Sale |7--—- 82 | 79° Mch. 30 Meh. 8] 75° Feb. 8 Mch. 8 
- Do o Ser B.1953)A-O} 682, 000) 93 Sale \ 71% Sale | 70% Sale | 70%, *4 Mch. 31 314 Mech. 68 Feb. 73% Jan. 
Buff N Y & Erie 1st 7s_.1916|J - D 28,000})____- 115 113% $115 |113%, 115 |113% Mch. 12 113% Meh. 4) 113% Feb. 14 113% Feb. 11 
Chic & Erie, 1st gold 5s_1982)|M-N 38 AO 18 36 115 14 ¥g 114%4|112% Sale {112% Mch. 241115 Mch. 15| 112% Mch. 24115 Feb. 26 
Clev & Mahon Val, g 5s-1938|J - J) _.-.--|\110° __--- 110% ...-- T) jeesedt a eaernoaiy 2 | ey ae i = a eure ee 
Lemaetered shin bi alti 0 ees 1109 ‘aie D icudr meee A ae: CR AE. ORR ERIE TOE TEs 
Dock; cons g 6s__.1935\)A - O 11,000 138 * ae it : a en 126 {126 Mch. 5/127 # Mch. ii/136 Mch. 5127 Mch. 11 
C Oe RCo ist cur gu 6s-1922|M-N| _____-||____- 148. Besac- 113. ficas. SOe, BOOB. . cnecudtunases Aen e ti cacti cn oa 
D & Impt Co Ist cur 6s_.1913|J - J) __---- 1102 ----- 103 ----- WR 8. kw adivi'e SEER SES SRE Te Hee ee ee 
NY &Greenw IL guar g 5s.1946/M-N| ____-- 110334 _....! 10234 105 |_.__. TR Sa STs ERE es 10334 Jan. 20) 103% Jan. 20 
NYSusq&W, ist ref g 5s.1937\J - J 9,0G0)108 107 \ 104% 107 /|104 Sale 103% Mch. 9/104 Mch. gs 38 Mech. 9|104% Jan. t 5 
-Second, gold, 44s...1937|F - Al _.._-.||_-_-. -..--| RRS NS ene | Sir Op aa aoa, Ble | pS SENS Bion « | EC) eee 
General, gold, 5s ___.1940)F - A 1. anal Ra ! aS eee Pontes RQ 1K Mech. 28) 89% Mch. 89% Mch. 28! 93. Jan. 14 
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BONDS Int. | Sales in || Price about | PRICES IN MARCH. | RANGE SINCE JAN. 1. 
Peri-| March. Jan. 3 . : 
N. Y. STOCK EXCHANGE od, |(Par val.) 1910. March 1. { March 31. Lowest. Highest. Lowest. Highest. 
Erie—(Con.)—N Y Susq & W— $ Bid. Ask. Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Terminal, 1st, gold, 5s..1943;|M-N| --.--.-- ioe. BAS, Jeevan smaas PO URE we wnd Sunneulawwece sda cuclldhue ck uh 6ees Rébads aeaaus 
Mid RR of N J ist g, 68-1912;A-O| —_-_-- 100% 101 4) 10034 100 34|.---- aE, eR Spee 100% Feb. 21/101% Jan. 21 
Wilk & East,1ist gu, g 5s.1940|J - D 1,000))..... 01 105%4)----- 102 44/101 4% Mch. 11/101 % Mch. 11/101 % Mch. 11/101% Mch. 11 
Erie & Pittsburgh. ‘See Penn Co \ 
oe pO EE EP SR! ee | ee | ee | 08. MPGUL LORS «ci wkd aa «a veneomembo bobdbalsinade beeen 
Ev & T H—ist cons g 6s.-1921|J - J) -_---- SUBSE TAS E3596 120 TEROO BOO Fone a cancadienesen, pueonshiane<<ns s<gclnhe+oa spore 
is 4 eneral gold 5s __--- 1942;|A -O +005) ee Be rr 99 101 |101 Mch. 21/101 Mch. 21/101 Feb. 24/101 Feb. 24 
ernon ist gold 6s..1923;A-QO} -.-.-- Sey... asana |109 shewel coeds She SGlackdhe Leceualvewave edubeaf[seeeee oh ates] ncanae aeueee 
Sul Co Brch, 1st g 5s..-1930/A-O| ....--||..... -.--- \|----- -----|----- -----|------ ------|------ ------ |------ ------|------ ------ 
F2"° & Sou. See ChicM&StP | 
la Cent & P. See Seab Air L i 
Fort St U DCo Ist g4%s_.1941/J - J) ------ ree GO adnee DOSE dient cnet eesealotaneaiy dhees ! s8ep chi vabcndlepseodianss uh 
Ft W & Rio Gr, Ist g 4s___1928/J - J fi) | Ss 85 ji... -- Sf. faoscce 86 86 Mch. 9) 87 Mch. 5) 86 Jan. 28) 87 Mch 5& 
alH &SanA. See So Pa Co i 
alv H & H of 1882, Ist,5s,"13|A-O} -.-.--||....- ----- | 95 ...-- BE IG sheedinesnee ccecesieeuces sdpee- Digs ss beksdblansess dvenee 
Ga & Ala. See Seab Air Line | I 
Ga Car & Nor. See Seab Air L u ! 
Georgia Pacific. See South Ry 
Gila VG &N. See Sou Pac Co ! \ 
Gouv & Oswegat. See N Y Cent i] {| 
Gt No—C B & Q coll tr 4s_1921|J - J} 975,000)| 96% Sale || 96% Sale 95% Sale 95 Mch. 29) 9634 Mch. 1|| 95 Mch. 29) 97% Jan. 21 
Registered ___._.__ July 1921\Q - J 96,000|| 96% __--- 964% 9614) 9434 Sale 9434 Mch. 29! 961% Mch. 5) 9434 Mch. 29) 96% Jan. 15 
St Paul Minn & Manitoba— | 
gS RR eee ee Beers | eee 10056} sana. PE ties 2 hon nthe edd denen cethn isn west tenheed ewes ak 
1st consol, gold, 6s - - -1933 J-dJ 3, 600! 32 4 130 127 34 130 ise 127 %|128 Mch am at Mch. 8)128 Mch. 21)128% Jan 4 
Registered ee a | es a | ee | BOSS eer ee ae ee ee ee eee ee eT 
* Reduced to gold 4 %s-_ 1933 i-g 1 “000108 4 Bene | ere 107% 10344 107 |105% Mch. 10/105 % Mch. 10) 1053 % Mch. 10|107 % Jan. 26 
Registered ____.. - PE sw ntdtlinacen soentllinen ds «000s Eh POSGMneeeas gnntealanbaee «ok ae a eer eee eee eres” 
Dakota Ext, gold, 6s_._.1910|;/M-N| ------ "3 $% 101 44/101 % ----- EES: BR Se) Dae ee ~ tdi Jan. 21/101 % Jan. 10 
Mont Ext, Ist gold 4s___1937|J - D 1 ,000) 97 %4 4 | 99 54 ae niall 97% 984%)100 Mch. 3/100 Mch | 98 Jan. 5) 100% Feb. 14 
Registered _________- Be, Rr | eta Cf ee Oe wastclacsecs cocces Wine vin wick aiew auseh | souctgis dh nai ade ee 
Pac Ext, sterling gu 4s_._1940|J - Jj) ------|| "9434 100 || 93% 100 ME,  eleacks a ean i EE S11 a RE ee ee 
E Ry M, ‘No Div, ist,g,4s_1948;A-O} -.---- fo Si unvds SS Seo Se Seatac Gadeka 9934 Jan. 4| 993% Jan. 
Registered __’__..___ Teena =O). ....-- Besar *=---liesay, ---25 lssa43 Gaqtc|ttc [semane odpeseliaegeesieseses feestéaisanc<s 
Minneap Un Ist, g, 6s__1922\|J - J -e2--|/112) ----- 11145% ____- PPE Pe te ObGh ew kectealecucse «iewane 1138 Jan. 4/114% Feb. 2 
Mont C, Ist, gu, g, 68... 1937 eS eres 127% 490 F198 180-cipee-: Jee ees... Soc e. Ra /129 Jan. 4) 129 Jan. 4 
Registered... _'____- ,  ’ ae ee ee’ | SS a” a ee eT! ee Cre ee osccesloncase peaches 
lst guar, gold, 5s “77-1937 J-J 2,000/|111 34 114% 113 % 11414)1137% 1144|113 % Mch. 33, 113% Mch. 23/113 % Feb. a| 113% Mch. 23 
Registered |_______ CY Sree es eee 110 - -..2./---.-. ------ Minish JebaSalepeewe exthes | Kiutns stebee 
Will & S F, ist, gold, 5s.1938|J - Dj ------|1113 -.--- ee a Se enaee canecaekine se sadnenlagenns aunece 
Greenbrier Ry. ‘See Ches & O 
G&Shl, Ist rf&ter5s Z,Feb 1952\J - J 3, 000, 94% Sale 88 93 | 90 Sale 8714 Mch. 8 90 Mch. 2! 8714 Mch s 94% Jan. 3 
Registered fA PES Feb 1952|J - Jj -..-.-.-- jecen- -----||----- ----- l. Viet CAC AE ee vetioclzwsaks <adweulggen ae Giwwed slew saws oewean 
an & St Jos. SeeC B&Q 
ock Val, Ist con, g, 4%s.1999|J - J 14,000)|102 34 Sale (103% -_--- 1102% Sale (10214 Mch 29/104 Mch. 22/102 Jan. 13)104 Feb. 1 
Registered ___./_/____- TBOR = Dl wnccccfecccn cnccnll-n n- oo en npeceee cocssleceses sesee- jrorcce cetcee||-2s---)----5- Joanne on oene 
Col & H V, Ist ext g 4s_.1948}/A - O} --.----/|__.-- 98 ar EGS eas |-----= ------ 95 Jan. 28; 95 Jan. 28 
Col & Tol ist, ext, 4s_._1955|F - A] -.---- | 98% 99 | 95% 99 | 96 99 |_------ ---.-- a Me 2 Seas Rhgnen Meteaed Manan 
Housatonic. See NY NH & H ! | 
H & Tex Cent. See So Pac Co i] 
[iinois | Central—ist g 4s_.1951|J - J} ------ (1105 34 Sale ||1053¢ _----- DE Scbdlivs ted sacebhelsauaws «gewsd 105% Jan. 3/1053 Jan, 3 
>: ae Bene @ Ge oc ck et ten a | es os Oe ee Se er eer am | Se 
at, WO, 336... ...-. 1981 eS eae ees 92 —. sscoee Ot 5. eitbadee asada dlucnead eae ane 92 Jan. 28) 92 Jan. 28 
Registered Qo eae SOE cca tn sag k Aaendlonwnae on ad ee eI Ree es anbtidioaswae einen ctlaywnwe Saabae re ee ee 
Extended, ist, g, 3 48-1951 J) BASS Le RES. kin Maskiiinas wen aapese Ri ash sen RS Ta eae 
Registered ee tS eee ek wadnclannae waono Se SIE e avecembnktas sakba a | ean here RST Se ae es 
1st, gold, 3s, sterling 7221981 ES a | a ee c6Se Genes eee bee dee aaWeSale canes amanwe scape satkraia te 
Registered _._._____- DOC. scntdalnweds naacellnn... ««csnfedueh awe eeawem nanos ad SEES AE eee hid iee ce cod 
So = gold 45771952 24 - 2 73 600 100% - aati ee HOG * asean 9934 Mch 16/100 Mch. 17| 9914 Feb. 18 |100%4 Jan. 4 
emistered .......... 1952 a! ee. Fe Oo? a re ee ee ars ee ee, er 
Ist refunding 4s _______ 1955|M- N 51, 000 99% is” 9914 Sale | 9734 9814) 98% Mch. 29) 993% Mch. 8) 981% Mch. 39| 99 5% Jan. 29 
- Purchased lines 3 s._..1952|J_ - J ie: sane 85 89 4) 87 89 | 87 Mch. 23) 87 Mch. 23) 87. Mch. 23) 87. Mch. 23 
Colltrg 4s, LNO & T_ -1953 M-N 3,000)\100 __._. 99 100 99% 101 9914 Mch. 17,100 Mch. 9) 9914 Feb. 28| 100 ¥% Feb. 2 
Registered ___._____- 953|IM-N| -.----- Resiiiane 99%)|____- eh aes. Sarees aie RGAE. 6 OFS ae Rees eee eats e 
Cairo Bridge, gold, 4a7-~ 195013 . eS 2a WGN fl... ~cddnieecee Ueber ieaewee acamene Jewemee eoenen|l-ee- o0---- iicke Sepewes 
Registered ____._____ 195 o\J OO ncncws eee i i eS {seo 0 = See Re Oe Aer ES epee 
Lou’v div& term,g,3 4s_1953|\J - J) ------ Daas 88%) 85 - ____- 2 See te See ee 88% Jan. 21) 88% Jan. 21 
Registered __________ 7) a | is os oe REE PCS SRR S Ce De ae aS a rs oe ices 
Middle Div, regis, 5s_..1921|F - AJ ------|]105 -..--||___.. ----- SRL: : niche dlicubehin: xmsdoie aa) Dicine Makoke eee eerie 
Omaha Div, Ist, g, 3s__1951|F - A 2,000)|____. 79 14)| 75 79 4| 75 78\%| 77% Mch 77 84 Mch. 28)| 7734 Mch 28) Bide. Mch. 28 
St Lou Div & term, PCS MES ano dstcnsos Lacatiecsae «xpaskeailtneaieionelal aiauantd SSsiee «tak otpnewew we dene teeeeee beak we 
Registered ___._.__ - 1OGlis* Go. oscuss Sae 79 |i_-_-. TO tea eae ndoues deus Reena ote ck ee wl ee a gs Pere ete a ee 
” ce 2 eee ee. Wh > wendestiog onc a es REELS. TAR Er Seem ete ex cena || 8834 Feb. 7| 89 Feb. 10 
Registered ________ ES Ms on ENE, cenatllennms «eau Se Cee ee SI Vir eae ae Spe SE Al eat 
Springf Div lst g 3¥4s__1951|J - J} ------ |----- 8934) 89 34! 88 | AS, eee fas basen e Polis ke cea 
Registered _________- CU ey? a ees i en eee eee oer Rig cewe: adh oe] see ee eae 
Western Lines Ist g 4s_._1951|F - Aj ------ i 97 34 100 98 100 97 Oe eoecks ceckcslesens® cheese Pecuats' <u'seee ee 
NS eee I oh cll cow samc ee ede enone eiObGans cance a Beller wlain ee RAS See 
Belle & Carond, ist 6s- “1933 eS eee ty Ge Li7 44 :.6555 PAT Oe od calol nde ae nckdlowhans eaeneu JES ea Ss PESOTR sess 
Carb & Shaw, Ist, 4s, 2.1923|M - S| — eas geass nities Rag hoary "99° Feb. 3)99 Feb. 3 
Ch St L & N O, gold, '5s_1951\J - D ~ 1,000) 117 iT ie 5) ees (eee 118 Mch. 22}118 Mch. 22'118 Mch. 22/119 Feb. 21 
Registered AS Sega EG Goies 1951\J -D 10, 000), 1116 118 {116 118 |116%% ----- 118 Mch. 4/118 Mch. 4/118 Mch. 4/118 Mech. 4 
oS es MRE SAP awcwediccouc. manana | ee 2 De Tekwdad ceuccdlannnes «46600 ee 2 ey pene See 
Registered ee ee OB Slee eae. Fe oS ES eee ee 8 ee ae 7] ep 2 BY 
Memphis Div,1st,g,4s.1951|/J - D 4, 000) 95% .---- O6%% . 2222} cebe 97%) 9734 Mch. 11! 97% Mch. 11)) 974% Mch 97 % Mch. 11 
Registered _______- St | SS: | ES | RES pike irae). ey: eee eee a ok ae ees ee ee ee 
St L So, Ist, gu, g, 4s.1931/M- S| ------ on ecwmillmmacae «wana 07 Oe esa Se he eennne wean | PA Ss ES PR a eS 
Ind BL& W. See ClevCC&StL} | || 
Ind Dec & W. See Cin H & D \} } I] 
Ind Ill & Ia, Ist, gold, 4s..1950|J - J) 6,000)| 97 98% 96% 97%) 96% ----- 97 Mch. 4] 9714 Mch. 2 97 Mch. 4} 98 Jan. 15 
Intern & GtNo—Ist, g, 6s_1919|M - N| 7,000)10924 110 110 110% 100 76 109% etd, Mch. 18/110 Mch. 7| 10934 Jan. 4/1103 Jan. 19 
- 2 eee 1909|M - S$) 7,000... 107 ||____- 108 Milas. ke 110% Mch. 5/111 Mch. 1610634 Jan. 8/111 Mch. 16 
Trust Co certificates______]----- | 240,000)|107 Sale 110% Sale ity 4%111%/110 Mch. 2)11234 Mch. 2410634 Jan. 6/11234 Mch. 24 
pee. eee, a0... ........ 1921;M- S| 26,000)_.___ 451%4|| 25. ____. 20 35 25 Mch. 29} 30 Mch. 24/| 25 Mch. 29} 35 Feb. 8 
Iowa Central, Ist, gold, 5s_1938|J - D) 7,000 |10614 Sale |106 Sale |____-_ 10534|10544 Mch. 12/106 Mch. 1/1051 Mch. 12)10634 Jan. 5 
Refunding ‘gold 4s_ -1951|M- S| 267,000) 76 76%) 76 Sale 77 \% Sale 76 Mch. 1) 774% Mch.10|) 74 Feb. 18| 77% Mch. 10 
Jack Lans & Sag. See Mich Cen | } \ 
K2! AI&GR. SeeLS & MS | | 
an & Mich. See Tol & OC {| 
KCFtSc&M. SeeStL&SF . 
KC&MRy&B. SeeStL&SF | ] | 
K C & Pacific. See Mo K & T| || 
m7 City wosth. Ist g, 3s__1950} , - 2 44,000) 7234 73% 73%Sale | 72% Sale | 72% Mch. 31| 73% Mch. ' 72% Mch. 31) 74 Feb. 15 
eererered ..........-- MEMES OM cc cwrnelleccen mo ccaliai ca eC Es Betae slackers nee she Re ae cee eee Ae 
Ref & imp 5s_-_- April 1930/J - J} 70,000/'102% Sale | 10214 10234/102 102/102 Mch. 24/102)4 Mc». 4102 Feb. 8103 Jan. 7 
Kentucky Central. See L & N \ ! 
Keok & Des M. SeeC RI & P| p 
Knoxville & Ohio. See Sou Ry} 1) 
ake E & W, Ist, gold, 5s.1937|J - J) 6,000 11244 ____- 11154113 111% 112 |112  Mch. 2/112 Mch. 2/11114 Feb. 19/1125 Jan. 13 
2d, gold, 5s_._..___- 1941\J - J} 8,000 107° ____- 107 44 Sale |___<- 107 |10614 Mch. 18|10734 Mch. 110644 Feb. 16/107% Mch. 1 
North Ohio Ist gu g 5s_ 1945/A - 0 8,000)_____ 110%! 108% Sale |____. 19 108% Mch. 1|109 Mch. 22) 10844 Feb. 211/112 Jan. 17 
LSh & MichSo. See N Y C ent 
Leh V(NY) Ist gu, g, 444s_1940|J - J) 15,000/1063%4 107 107% Sale |____- 107 4/107 % Mch. 1|10774 Mch. 17) 107 % Feb. 25/10834 Jan. 28 
MNUNBTON os ees cc 1940|J - Jj ____-- 106% __---||_--_. 107 %)____- CO PR. ec dlveesun «cess eet oc ed en) ae 
Leh V (Pa) gencon,g, 4s_.2003;|M-N; ___.-- | 97 Sale 97 981%! 97 OS aS a ae ee || 96% Jan. 19| 97. Jan. 3 
Leh V Ter Ry Ist gu, g, 5s.1941;A - QO} —-___-- 135 RUBS. Lc occa RRS eS ee ee eer 115% Jan. 27|1153% Feb. 18 
maeeres ... we ES” ng wa wcllcakce waccellowdiue ooiidteeee Ay ee doe aeken Sl eSacks und seellSGbawseeye cal ee oeme beam 
Leh V Coal Co, Ist, gu,g,5s.1933/J - J) _____- 708 «exc. 107 14 ___-_- SOP EE ott ings Retaeal|conass sneteoccuned ooeghes eeesae ahanes 
eS: ee CE Co cmnllaccen eomantlecuce coidcclecnn Bele Jacibislioksoed sanded Nixie ne Sawa <| twee Saaaes 
Cy eT EE a ee | ae | ri: | i: KGa ee Ree a 5 rege ee See RES ae ee 
Leh & N Y—Iist gu, g, 4s-.1945|M- § 6,000 ____- 9434 931% ____- 933% 95 | 9334 Mch. 16) 9334 Mch. 16 9334 Mch. 16| 95 Jan. 27 
REE OS Me. weamadllonces 95 %'|_____ 95%|_____ Re So een cel ncues « wae awetahveae aliheaneln cue welaewe es 
Elm C & N, Ist pref wen lS (i ee 109 ee SOR C55 ee ao ag ineea es able sae 10134 Feb. 17|1014 Feb. 17 
God, suer, 66....... 14;,A-O}]  __LLL- 100% _.__- ||100 24 anne: 0" Mi Lia es Sats (ne SGP rr ays | SEE ES CRE een ee 
Leh & Hud R.” Sec Gent of NJ | 
Leh & Wilkesb. See Cent N J | i | 
Leroy & Caney Val. See Mo P i] i 
Long Dock. See Erie | | ) 
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BONDS Int. | Sales in || Price about || PRICES IN MARCH. | RANGE SINCE JAN. 1. 
7 Peri-| March. Jan.3 || - 
N Y STOCK EXCHANGE od. \(Par val.) 1910. March 1. | March 31. Lowest, Highest. | Lowest. Highest. 
$ Bid. Ask.) Bid. Ask.|Bid.  Ask.| Sale Prices. Sale Prices. | Sate Price. Sale Price. 
Long Isl ist con, g, 5s_July 1931|Q - J|  ------ 112 112 4/111 4 saaee LIED ipa dalwodc we wa cnenbstapee ssonts | 112 Feb. 2)112 Feb. 24 
oD werventone > tata 108: finnses BOR xskewe bee csaladhhnc skcactlegactba Abwé onl 96404 ee unde 
Ist cons, gold, 45 - July 1981 rs -D 21,000); 9 99 ] 97 34| 97 973%%| 97 Mch. 24) 9734 Mch. a 97 Feb. 8) 9734 Mch. 24 
WOEEy, B, 29s wcwccuce 1022;\M-S} ....-. bs 19) 4 tte 101 %| 98 + Te we nene sesedelsenses ecsnce 100 % Feb. 15)100%4 Feb. 5 
1?) _ ere 1032\5 -D| .....- 1] T |ece DR Jon ne ee ee ----]|-- +--+, oe Hoses sueceslacccen sgucce 
Unified oe ee 1949|M- S 4,000); 94 95 | 93144 951%) 93% 95%) 9344 Mch. 24) 94 Mch 14) 93% Mch. 24; 95 Feb. 21 
Ds BORG GOs ciiccc cscsu 50GB’ cwcbkwalsdeee occas ae 109 $4] ~ss<5 WO FE Wass eens daclane awn, ceecee eee oes eee ee 
Guar, ref, g, 4s__------ 1949|M- S 44,000) 98% -----|| eee 97% Sale | 9744 Mch. 28)100 Mch. 15'! 9744 Mch. 28}100 Mch. 15 
eee RE ¢ O wancaaeoaSean qoveslisuace cance i i . -ronkbb wansesleeqenc noses inenets benaneladpeee oapeke 
Bk ym & Mon, 1st, Bu, 6s," ie - Ee 100% .....//1003% _.... LOOSE oo Galnn tS ce Voli sinlivedin se nsdslibbadds Kevebtvassen chunee 
DER eins hia St | eee: aes 1100 34 -___- SE ust whiieblgttiehitibtwke «tsashibdsed canthelsucans beahee 
NYB&MB, con, g, 537771935 awe ~tenwnn .. mares te «cles NE Dob dal cscs ewacudicacd de dc agstibewed Bhadbsletbods wanes 
NY &RoBch, ist, eh ee og? eS aaa 103. 106344/103 ____. MOET. ccadalcciwedinadpcateenweace sacccch peace d anekvolecaees eensan 
NShBch, ist con,gu5s,Oct’32/Q - J); ------ 110234 _.... Oe” «stad MD SE. cctkialas US Se se cnceisobss. Sknoaelinddnd ds sevbeslacuats eddbne 
Ll = ork, = i <seee © OE aanoas | a | ree er a ee ee ee res Rea ee 
uisville ashville— 
-General gold 6s... _--- 1930\J - D| 3, 000) ty R2O1IG: | iis. ciewace ewes 116 Mch. 811634 Mch. 15/116 Feb. 1/11634 Mch. 15 
AIG Os ape edie cecens ood) Be. ae 117 114% 115 /|114 DO faite nce had eal Onn we ausontfesnnes ban de6leewens, Saebee 
- Unified, gold, 4s_____-- 1940\J - J) 358, 000, 100 — 99 Sale 98 Sale | 98 Mch. 22} 99 Mch. 4) 98 Mch. 22)100% Jan. 6 
Me ~ Oe OE i ieg Bball all Eakin cnarsieeonne 9 amma ate Spouadranes 22 2 ago 
inking fund, g, 6s.....1910|;|A -O; -.---.||100% -.-..- eee eres Coe eed eee lace eL vessel en en eee aks 
a trust, gold, 5s oe 1931\M - NM ay tae aed tee cower +H ae ii eee Ser a 110 Jan. 191110 Jan. 19 
:H & Nash, ist, g, 6s--1919|J -D) -..--- 0 ae |) rs G kee cdl owe en wacces| oe necce sewer’ leew noe sacwnsioscnce sansas 
Louis Cin & Lex, g,4 4s. 1931|M - N| 3,000/|106 107% 105 106 34/105 106 |106 Mch. 8/106 Mch. 8)106 Mch. 8/106 Mch. 1 
De as @ Oe, 460s Bj DOs cae 1930 J - J 3, 000) 124% 126 ||1245 ____-_ Hee 12454)124 Mch. 18|1245% Mch. ot aie Mch. 18/125 % Jan. 
NO & M\ 2d. g’ 6s____- ER | Py 4S Rapmaetil 1) pebes oe aan, te MRT HO NOR RN APR / AREER 25. em 
Pensacola div, g, 6s_...1920/M- S} 6,000/107. 108 |110% Sale |----- 10734 Mch. 5|110% Mch 1)/107 34 Mch. 5/1104 Mch. 1 
mt er ays ist, g, 68_ -1986 - S| esses 111438 a ta 114g 116 4 114% 3 w----- ------|------ ------ i es Seen 
hs BUMs Gen ecec na oo) Re e | oS ee Oe ee eee eee Ss oe ee ee ees eee 
Atl Knox & Cin div,g,4s_ 1955|M -N| 18, 000 | Di 93 3% 94% 95%) 94 9434, 9434 Mch. 15) 9544 Mch 7 94% Jan. 7) 95% Feb. 28 
peter pag! Hh Ist, & 5s_ boa DI sévewd 113 ites 115 eis ge: a ee eee | Jiwied secdvetbhens sacepe 
end’son B’ge, ist's f,6s .£1931 wal’ suateslnaeew wexwe pt ee Seer Pere ee eee ee ee i TS tt ee 
Kentucky Central, g, 4s- 1987\J - J 1.000: G6 ww asa 96 97 am 97 Mch.11| 97 Mch iia Feb. 19} 97% Jan. 6 
L&N&Mob&M Ist g414s1945\M - S| ee eee MDE duce wd pore 105 44,1045 Mch. 30/10534 Mch 22||10454 — 30|105 4% Jan. 10 
LEN- -Sou Mon, joint, 4s. pid « J| schuale GONE voutkaweon C1 , tate | hk wwiairie | Lee me! aibomah f 91% 20; 92 Jan. 18 
egistered...... UY BOOTS @9 0  weccscilewe ds cecectnccca onncsfausne apeee Jwasaen seca cc|oocsce -2---- fade een aasauelsaacscn soncts 
woe eeetes Ist, gu, g, 58_1937|F - _ eee ies 113 i ae act 2H lSahtete wa caida | Mik wae abe wai ee Jan. 11)111 Jan. 11 
t&CinB gen gu g, 444s1945|\J - Jj ------|)101 --.-.-- 10% 108 /|10: fh en. ances secu. ata aphegeive Senee sls when ee Seles 
Dana & aa ist, ou, g, 6s 1921/F - Al §,000)|109 ..--- ° 7 23, Se 111034 Mch. 3/1104 Mch. 3) 110% Feb. 1/110% Feb. 1 
S & N Ala, con, gu, g, 5s.1936;F -A 4, 000 | 110 ee 112 «2114 «EAT > 16 1 Mch. 24/114 #£Mch. 5! 1111 Mch. a4i1i4 Mch. 5 
Lo&JeffBridgeCo,gu g, 48_1945|M- S| ..__-- Ie 93 90 93. 1 GOs" shoe Sidhe tteweatuGawes sean de \|------ ------|------ ------ 
LN & ACh. See Chic Ind & L { {| 1 
MboningCoal. See LS&MSo I | 
“ meh Bf Coloniz, Efe ieee Se eee ct)! i = Me oth cde ree tba enee on sostBhaaewe peegae sihawe gobnee 
c t ern. See C 2 | 
Mex Cent, con, gold, 4s-..1911|/J_ - J 95,000' 964% 97 9734 97% | 97% 97% ji Mch. 3) 97% Mch. 15) 9634 Jan. 6) 97% Jan. 14 
1st, con, inc, g, 3s-_Jan 1939 July | 2,000} 23% ___-- 30° Sale | 26% 31 Mch. 1| 30. Mch. 1/ 27% Jan. 18) 31 Jan. 21 
Trust Co certfs deposit - ---| Oe a Re ee rae. Be 3034 Mch. 4; 30 Mch. 30) 274% Feb. 8} 30 Jan. 21 
2d, con, inc, g, 3s, Tr certfs_ en as ee 28 ae eae DO i a Seats taonecka weeeee i EIR, |e pee 
Equip and collat, g, 5S_-1917/A - ° ne reticent Gente aca Sa oe Sere re’ See eee) eae ere | fy eS eee 
aed, Oe, aa Ree © OE Kcacectineeaa aavaalfocnan <a csdn S capacata aieiabaedl ee eae oe es a ee ee” 
Mex Internat, ist con, g,451977/M- $| 5,000|..... _....||..--. _.... cena daa | 77 Mch. 30,77” Mech. 30, 75” “Feb. 35|°77°~ Mch. 30 
ee Eee =e: SS ae eS eee eye [---222 c2+--|------ ------]|------ ------ er ee ee 
Mos meorcuern, 166, gare, G6IGIG =D) cn cccsfleciws ccc. eck Scene 90D cewwafawww en cenonnlenenne 20-2 celacceue conses cuwsniawecge 
> aa eae 1910 J - D) es See eee Eau ain apace PEPE A ee a: eae eee Tiger 
Michigan Central. See N Y Cent} | | 
Midland of N J. See Erie | 
Mid Term, ist, g,sf, 58...1925|J -D) -.-..-- oe es * wie RGD Sega atiins Gkadsolasenae .5-senbwwls tox ced tgeen searee 
Mil LS & West. See Chic & N W | | \{ 
Mil & North. See Ch M & St P'! i \ | 
Minn & St L, 1st, gold, 7s_1927|J -D) -.---- — = 28 132 Sa” wagieiewatths eens awulabuanmn ac seS eeu es catdlbiataeae. eee 
Pacific Ext, Ist, gold, S.19stA - OF 2... ee ee 100%¢ _.... Co See iS ES 2 See ree Fee a ae ee Coke, yee 
S W Ext, Ist, gold, 78.--1910  Eapema waite 102 100% ____- ES) eR META idi-~ Feb. 14101” Feb. 14 
ist cons, gold, 5s___--_-- oo. SS a | RE wots. fe «$960. }..can is in ie on cen ales ae /109 Feb. 11109 Feb. 1 
Ist & refund, gold, 4s__.1949 M - S| 20.G00)....< Gareicc--~ 81 ow ak ai 79% Mch. 24) 80% Mch. 4); 79% Mch. 24| 81 % Jan. 25 
Des M & Ft Dd Ist, gu,g,4s1935|J - J| 1,000; 89 o1 53 bs marta 91%) 86 911g 87 Mch. 30) 87 Mch. 30) 87 Mch. 30| 91% Jan. 25 
Minn & St L, gu. See BCR & N| | ' 1 
M St P & SSM, con, gold, 4s,| 
ae payment of int gu; 1938 J- J 9,000 9914 99%; 99 99 54) 98 98 34) 9834 Mch. 16) 995g Mch. 7 9834 Mch.16100 Jan. 25 
k Atl, Ist go 4s i 
stpd, payment ‘of int gu_1926'J - J Sere | 98% 99%) 9814 __--- Ds enn Spedtnkiaudce Moweed 98% Jan. 12) 98% Jan. 12 
Minneap Un. See St PM & M| | \ 
Mo Kan & Okla. SeeM K & T | 
Missouri Kansas & Texas— | } 
A fy eee 1990'J - D) EF 000) 99 &% Sale 99 Sale 98% Sale 98% Mch. 28) 99% Mch. 9 98% Feb. 23/100 Jan. 11 
aa, Hone, 46.2.2 June 1990 F - A} 21,000! 87% Sale 86 86%) 85% 86%) 86% Mch. 24| 87 Mch. 7) 86 Feb. 23 87 4 Jan. 4 
Ist extension, gold, 5s_.1944.M-N | 31,000/10444106 | 103 34104 |102 Sale {102 Mch.31/103% Mch. 9/102 Mch. 31/105 Jan. 22 
ist & refund mtge, 4s_..2004.M- $| 41,000) 8514 Sale | 84%Sale | __.. 8334] 8344 Mch. 17| 84% Mch. 4/ 8344 Mch. 17; 85% Jan. 3 
General s f, 44%4s___---- 1936\J - J) 66,000 90 34 Sale 89 34 —_ 89 Sale | 884 Mch. 30) 8934 Mch. 4) 8844 Feb. 4) 90% Jan. 3 
St Lou Div, ist, ref, g, 482001;A -O} -.-..-.-|}__- -- ot eS Sa oe ae a Da Sa rt ose ana foncese sacesaleneees <-ase~ 
Dal & Wa, ‘Ist, ee, Oe Pe Tag Sue conectlncmna anaes es a UL eee noe eens i 
Kan C & Pac, Ist, g, 48_1990/F - A 10,000; 92 Sale 90 93 | 90 921%! 90 Mch. 29; 92% Mch. 3}| 90 Mch. 29) 93% Jan. 18 
MoK & E, ist, gu, g, 5s_1942/A - O} 2,000 /107 44 110 109% 111 \111%4 oa ated 111% Mch. 30)111% Mch. 30)|109 4 Feb. 14| 1113. Jan. 12 
Mo K & Ok, Ist, gu, 5s__1942/M - N| 8,000)|__._- 106 % 10614 107 %|106% 10714|106% Mch. 2/107 Mch. 22|/106 &% Feb. 21) \107 Mch. 22 
MK&T of T Ist,gu,g,5s_1942|/M - §$| 3,000). ...- 105% 104 72 105 #4] 1083s 1 10544 Mch. 3/1053%4 Mch. 3) 043g Feb. 24/1054 Mch. 3 
Sher Shr’v &So, Ist,gu,g,58s.’43)J - Dj -..--.//_.--- eee Sieg toe 4 en ae ee 2 
see & ane Ist, gu, g, 581943|M- S$ 6,000 105 % Sale 110336 10632!” oo. 1064 105 Mch. 29|105% Mch. 14/105 “"Mch. 29 105% ‘Jan. 24 
issouri Pacific— | 
ist consol gold 6s____--- 1920)M - N| 9.008l....-« 110%) 110% 112 {1095110 /|110% Mch. 15/111 Mch, 22/109 Jan. 13/111 Mch. 22 
Trust, g, 5s, stamp_Jan 1917|\M- S| 43,000,101 1015g 102 Sale {101 101%}101 Mch. 28/102 Mch. 1/101 Mch. 28)102% Jan. 13 
Registered be = Jan 1917)M - S| DO sc ces we cmalivceéa eonedlccatn 100 34; 9954 Mch., 23) 9954 Mch. 23)) 99 5 Mch. 23 99 5% Mch. 28 
ist, coll, gold, Sa....... 1920\F - A 34, 000) 102 102 %4 | 102 Sale {102 1025 )102 Mch. 1|1025 Mch. 21;102 F 21/102 % Mch. 21 
Registered 46 ie Pa WOE SRE naa e dice cen ooncelon sek aoekebeGnad woe eeEet cee 60 oelelu ae. soe nee 1S REPRE IG ag BN 7 Ea 
40-year gold loan, 4s___.1945'M- S| 63, 000) 81 % Sale ™ 80% 8144) 80 805| 80 Mch. 28) 8144 Mch. 12)| 80 Mch. 28) 81%Jan. 6 
3d 7s ext at 4%--.----- 1938|IM-N) _. -.--| <5 Se rs RS ee, A OE RS | eS, Se Ree ee i a ee 
Ist & ref conv 5s __-_-_-_- 1959|M- S| 492,000) 95 96 is 95% Sale | 944% 9434; 94 Mch. 29) 9554 Mch. 14) 94 Mch. 29'c96 Jan. 21 
Cen Bch Ry, Ist, gu, g, 4s1919)F - A) 17 ,000) 94% 9434) 947 Sale | 93% 95 941% Mch. 30} 95 Mch. 28) 94 Mch. 29| 95 Mch. 28 
Cent Br Un Pac, Ist, g, 4s1948|\J -D)  __!__- Oe dose gg 6 ts ees 86 Jan. ma 86 Jan. 29 
pe a ON EE eS Oe Ee | | ae | Ree AU) ey: Se ee me REI eee, Re es Me 
Pac R of Mo, Ist, ext g,481938/|F - A} ____-- 100 % __--- 99 1 as WEP OG Sr See ee 100 % Jan. 11|100% Jan. 11 
2d extended, gold, 5s_1938|\J - J) ____-- LE waite 109 11234] ...-- GR ie Sicetlcshseat se xe nn de |113° Feb. 14113 Feb. 14 
St Louis Iron Mt & South— | 
Gen conry&ld gt,g, 5s1931;A -O} 86, 000 109 % Hore 10944 Sale |109% er ds, 10944 Mch. 3)110 Mch 14!|109% Jan 7\110 Jan. 12 
Gen con stpd, gu, g, 581931;/A -O} —_. _---||_-... 110\%||----- yp eee 2 RR a ae, ae ee el eae |- == --- oe 
vee & ref, gold, 48_-.1929|J - J} 55,000) 85% ra 85 86 85 Sale 84 Mch. 9} 86 Mch i 84 Mch 7 86 Feb. 16 
Registered .......«< Te. 6°. cp eunatiiGticc aaeethoeana @saue bates Se eet ides < ustuuelwaniens cues see ales kao begat eee 
River &Gulf div, 1st,g 4s’ 33M -N| 49,000; 874% 88 875 88 inn 87 86% Mch. 17} 87% Mch id! 86% Feb. i7| 87% Jan. 4 
Vee ee eer. © dV ccwcheanay geal” ebepslbueadaadbeduiatauke chance | 102% Jan. 11/1022 Jan. 11 
Mobile & Birm. See South Ry | | 
Ga a eh Ge ts «= dS) on cccwslleccce cccasii-sesd egsetinaiae MubeaeeteweGeaenalenass<aueedetiomewes cubes lr sane wkeeue 
Mobile & Ohio, new, g, 6s_1927|J - D) 1 “000 120 121 %4| 1303z 12144/118% 120 |120 Mch.17|120 Mch. 17) 130 Mch. 17/121% Jan. 15 
1st extension, g, 6s July ped - J 5,000 eee 16 +74 117 % = 115. 11644|117% Mch. 1\117%Mch. 1 tL 4 =. 1/117% Mch. 1 
General, gold, 4s__-___- 1006-6 .....- | 89 > 2g SR eee oe eae aes Jan. 27 90 Jan. 25 
Montgom Div, Ist, g, 5s.1947/F - A} 1 600.22 ae aie 111% 111 132 10814 109 (108% Mch. 24/108% Mch 24) 108 34 Mch. 24 108 14 Mch. 24 
St L & C coll tr,g,4s_ RN SOUEER © Bl onccinlccnce cpgcdliovens dqeeubeasee Geluclbaacie piabtcee sta chet Steere aeied |-aanen ren nss 
Guaranteed, gold, 4s__1931\/J - J 2,000 Cee 96 9434 96 95 98 95 Mch.10| 95 Mch. ial 95 Feb. 7| 96 Feb. 14 
Collat trust, 4s. See Southern | | 
Mohawk & Mal. Se NYC &H i} | 
Monongahela Riv. See Balt & O 1) | 
Montana Cent. See St PM & M ] | 
Morgan’s La & T. See So Pac Co \} 
Morris & Essex. See DL & W ] I} 
ash Chat & St L—Ist, 7s,’13|J - J) 27 0001 108 54 110 14/108 5g Sale |108%4 Sale |108 1% Mch. 31'108% Mch. 9/1084 Mch. 31/110% Jan. 27 
Ist, con, gold, 5s___.1928;/A -O 8,000 109 44 110%|110% 113 +|10934 113 {110% Mch. 16,110% Mch. 30)|108 74 Feb. 15)110 Mch. 30 
* tonpee Bch, 1st, gold, 6s.1923|J - J)  - _.--- ee Sbaad HIS SE anca< SE ot cae aoa mateo mae ewes \|------ ------ Lp Sinee abel - 
McM M W & Al, Ist, 68_1917|\J - J} _____- 108 % ...--|| 108 % ...-- ED  ecnstsnsilllns: AMIE <x n.cpeuteeinin Avenel eile atk SE 
+ @&F Deh, iat, Ge... . - 1917|\J - J ae Eee it > ex BEES. FRAPS 4 RANE PSE | tue ba tatntashas a eeeun 
| \} | 
! i 
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Highest. 
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Highest. 





Nash Flor & Shef. See Lou & N 
Nat Rys Mex prior lien 4 1481957 
Gusrmates general 4s_.1977 
Nat of Mex pias lien 8,4 ag 
1st consol, gold, 4s..-.-- 1951 
NH & Derb ee NY NH & H 
N J June’n -R. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
N O&N E prior I’n,g,6s.Nov1915 
N Y B & Man Beach. See L Isl 
N Y Central & Hudson River— 
Gold mortg age, 3 %s__..1997 
Registered ........-. 1997 
Debenture, gold, 4s_.-- 1934 
ROE sc utsceondonca 19 
Lake Shore, coll, g, 3 4s-_ 1998 
Registered EAR 19 
Mich Cent, coll, g, 3 4s- 1998 
Registered bik sien o 1998 
Beech eee Ist, gu, 4s_ ie 
2d, guar, gold, 5s. ...1936 
Registered Bgl co SER 1936 
Bch Cr ex ist gu g 3 4%sFeb’51 
Cart & Ad, ist, gu, g, 4s 1981 
Gouv & O, ist, gu, g, 5s.1942 
Moh & Mal, ist, gu, gz, 481991 
N J June R, gu, lst, 4s_.1986 
Registered certificates. 1986 
N Y & Harlem, g, 3 %s_. 2000 
Registered ,........- 2005 
N Y,& North, Ist, g, 5s_1928 
NY &Put Ist con gu g 4s_1993 
Nor & Mont Ist gu, g, 5s.1916 
Pine Creek, reg, guar 6s_ 1932 
RW&O, con, Ist 5s. July 1922 
Os&R, 2d gu g 5s._May 1915 
RW&OTR Ist g 5s_July 1918 
Butland ist cons g 4%s_1941 
g & L Ch, Ist gu g 4s_1948 
Reta Can Ist gu g 4s_1949 
St aft & Ad, ist, g, 5s_1996 
old, 68 Fe 1996 
Uties Bl Riy, gu, g, 4s 1922 
Lake Sh & M s; g, 3 l4s_.1997 


ope 


> 


ES % 
= baE eseebanbeess 


Registered __.__.___- 1997 
Debenture, _— 4s_.1928 
aheyeer,. gold, Witipn i 1931 

stered __.____- 1931 


Kal A & GR Ist gu c 5s_1938 
Mahon Coal RR, Ist, 5s_1934 
Pitts & L E—2d’ g 5s ‘Jan 1928 
‘pone Y Ist gu 6s_ 193% 

pmuar, 66... wisi. 1934 

& Belle Vv ist, g, 681918 
Michigae Central 58_.__1931 


cable PRE AG aS 1931 
at TON ad aetna cis cet 1940 
"‘Miseinbacetl’ EE wigs 1940 

Jack L & . gold, 3 4s.195 

Ist, gold, 34s______- 195 

20-yr deb 4s_...___.. 1929 


BatC&Stur 1st Zu g 3s 1989 
N Y Chic & St L, Ist,g,4s 1937 
Registered .193 
25-year debenture 4s_1931 
West Shore, ist, 4s, gu__2361 
Registered ____.' ____ 2361 
N Y Cent Lines eq tr 5s__1914 
N Y & Greenwood L. See Erie 
N Y & Har. SeeNYC&HR 
N Y Lack & West. See DL&W' 
NY 
NY 
N 


~ => 
—_ 





LakeErie& West. See Erie 

& Long Bch. See Cent N J! 
Y New Haven & Hart— 
Non-conv deben 4s____-_ 1955: 


J 
Non-conv deben 4s_____ 1056) M4 


Convertible deben 3 4s_1956 
Convertible deben 6s. __1948/J 


Housaton RR, con, & 5s- 1937 M 
H&Derby con,coup 5s_1918,M 


N Y & Northern. See N Y Cent 
New York Ontario & Western—! 


Refund, ist, g»4s__June 4992/M - S 
eg, $5,000 only _June1992)M 


N Y a Putnam. See NY ORS 
N Y & Rock Beach. See pos 
N Y Susq & Western. See 
N Y¥ Tex & Mex.. See So Pac Co 
seta & South. ist, g, 5s.1941 
& West, gen, g, 6s... 1931 
“Yimprove & ext, g, 68.___.1934 
ew River, Ist, £, 63... 4932 
Nor&WRy Ist ,con,g,4s_ 1996 
Registered 19 
Div. lst & gen, g, 4s __ 1944 
10-25-year conv 4s___1932 
Poca C & C, joint.4s__1941 
Col Con &T, ist gu, £6S_ 1922 
ScioV&NE Ist, gu, g, 4s_ 1989 
Northern Ohio. See L Erie & W 
Northern Pacific— 


Prior. lien, gold, 4s____- 1997/Q 
Registered j......__. 1997'Q 
General lien, g, 3s__Jan 2047/Q 
Registered_____- Jan 2047\Q 
St Panl-Dul Div, g, 4s__1996|J 
meeterea . oa 1996)\J 
Duluth Sh Line, Ist,gu 5s1916}M 


CB&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923 
Registered certificates. 1923 

St Paul & Duluth, Ist, 5s1931 
2d ,5s 

Ist consol, gold, 4s_ ~ 1968) 
Wash Cent Ry, Ist, g, 4s 1948) 
Nor P Ter Co, ist, g, 68S___1933) 
Nor Railway Cal.’ See Sou Pac! 
North Wiscon. See C St PM&O, 
Nor & Mont. See N Y Central’ 
gd & L Champ. See Rutland 
hio Ind & W. See CCC&StL! 
Oregon & Cal. See Sou Pac Co!) 
Ore RR & Nav. See Union Pac} 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent! 
Ozark & ChC. SeeSt L&SF 
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acific Coast Co, Ist g 5s_1946 J - D 


acific of Missouri. See Mo Pac 
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91% Mch. 31 





Cue 


° 


OA ZP > MOTO ere PP Pr AA eee 








ZProvoe 


|i0i % a8 101? 


— 


9234 Mch. 21 
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8914 Mch. 24 
%| 913% Mch. 18 
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945% Mch. 15 
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102% Mch. 9 
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103 3% Mch. 22 
\%| 97% Mch. 9 
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Sale Prices 


95% Mch. 3 


92 % Mch, 24 88 %4 Jan. 


102% Mch, 21 
85 Mech. 3 


90% Mch. 3 
89 Mch. 16 


i‘. 3% Mch. 


Sale Prices. 
93% Jan. 15 


oo 


Sale 


10340 Mch. 


Jan. 19; 85 Mch. 


89% Mch. 29} 92 Jan. 
89 Feb. 28) 90% Jan. 


9534 Mch. 15) 94 Mch. 29] 95% Jan. 


82% Mch. 8] 80% Jan. 
80% Mch. 8] 79 Jan. 
82% Mch. 18)| 7934 Jan. 


ee ee 


953% Mch. 1| 








| 90 Mch. 


94 Mch. 3) 9234 Mch. 





“8914 Mch. 34) “88% Jan. 
92  Mch. 16 | 91 3% Mch. 18) 9234 Jan. 


ee ee a 


| 90% Jan. 


}101% Jan. 1 


Mech. 





ee ee 


10144 Mch. iil 100° Mch. 30|102%4 Feb. 
9934 Mch. 18) 99 Mch. 29/1004 Jan. 


odseee eee =e 


ee ae 


edaeee - se -- Se 


124 Jan. 
9s M 


93% Meh. 12}; 92 ~=~‘Feb. 


103 % Mch. 22 


974% Mch. 9 


117. ~Feb. 


97 14 Mch. 








ee a 


ee 


134 3% Feb. 28/1263 Meh. 


~ 


108 Jan. 28 


|| 95 Feb. 10| 96% Feb. 
Feb 


151100 Mch. 30110314 Feb. 
7|135 4 Mch. 
116 Jan. 24/116 Jan. 


051Z _Mch. 8|| 9456 Mch. 15| 951% 
10245 Mch. 15 
13514 Mch. 1713314 Feb. 


ch. 90/100 F 


2s 


Mch. 


Jan 
1043 Jan. 191106 Feb. 


95% Mch. 30) 95 Jan. 12) 96% Feb. 
102 Mch. 4/100 Mch. 30,102% Jan. 
SRS 100% Jan. 21)10% Jan. 
74 Mch. 2/| 72% Mch. 30} 74 Jan. 
eee ar 72% Feb. 7| 72% Feb. 
97144 Mch. 9) 9644 Mech. 1| 97% Mch. 


118% Feb. 23/1181% Feb. 
: 23/117. Feb. 23 
103 8% Mch. 22|103 % Mch. 
9| 9744 Mch. 

















Prices. 
oon Mch. 3 
13 Mch. 24 





17} 82% Mch. 
14 3012 Feb. 
7 82 14 Mch. 
79% Feb. 17 79 14 Mch. 





ee ee 


14|1021% Feb. 
3| 91% 


Meh. 8| 911% Mch. 12) 91. + Feb. 25| 92% Jan. 
| 901% Jan. 28) 90% Jan. 
93 Mch. = 


“13| 90 Feb. 


14; 92 Mch. 


ee ee 


ee ee 


ee a 


8) 9314 Mch. 
99 Jan. 18 ° Mch 


108% Jan. 12 







































































APR., 1910.| BONDS—STOCK EXCHANGE RECORD. 29 
{ tj 
BONDS Int. | Sales in || Price about | PRICES IN MARCH. | RANGE SINCE JAN. 1. 
P Peri-| March. || Jan.3 | : : 
N. Y. STOCK EXCHANGE od. \(Par val.) 1910. | March 1. {| March 31. | Lowest. Highest. | Lowest. Highest. 
$ || Bid. Ask.||Bid. Ask.|Bid.  Ask.| Sale Prices. Sale Prices. | Sale Prices. | Sale Prices. 
Penn RR, Ist,4s,real est ,g- 1ozs M- MW nacees Hi’ = 2 - 1023103 104 |..... BOD FN lied 2 cbhs alern sain’ a cicsds ||103 34 Feb. 26|1034 Feb. 26 
Consol, gold, 5s....___ - O19/M- S| _...-. 109 94 ----- 109% ___.. Bee thew: pone OR oo aE ERS oe Fellbs on cnecsd|ssseen coccce 
Consol, gold, 4s___.___- i943|M .N wiiwiss D5 sa arere 100% __... LO Wi Esk FIR ER Bin, cwelennann”ediedt |106 Feb. 14/106 Feb. 14 
10-year convers, g, 34s_1912|M- N| 242,000)|101 101%'100% 100% 100 34 101 |100% Mch. 30/102 Mch.11)100 Feb. 8/102 Mch. 11 
10-year convert, 3148-.-1915|J - D/1,368,000| 9634 Sale | 97° Sale | 9654 Sale | 9644 Mch. 28) 9734 Mch. 15 96 Jan. 15) 9734 Mch. 15 
egisteted 22. ....... Ub aes + ees Soo De eeints gals ote occas dun hte anda denial dda ieee deo nebnt | 96 Feb. 21) 96 Feb. 21 
Cone, gold, 4s......-- 1948 M-N| 159, 000/104 ¥4 Sale |1045% 1047%|103% Sale (10334 Mch. 31/104% Mch. 4)103%4 Mch. 31|104% Feb. 28 
Alleg Val. gen, gu, g, 48.1942/M- S| ..----|| 0234 102%/|100'  102%%| 99 +102%%4)_-.... ...-..|----.. --...-- SyLbChe Week beblddihe connne 
DelRivRR, Bge, Ist gu g 4s.’36)/F - A) -.---- 96 tan eth 2, a> are ee er Meals MAS Ce eEweke ow Bbiu ealwass ow intl nko 
Phila Balt & W, Ist,g,4s.1943)|M-N) -.---- 1103 4% ....- 108 cc nau lees 6 we Eee abecenc cde sbeeeeTsehaas pa dwaece esse cv cons 
Sod Bay & So, ist, g, 58.1924\J - J) abeves | = Re FESR | IR 1, cE PT BRS Rae RRO So) ee ee ee a, ee ers et ee ae ee 
Sunbury & Lewis, ist, GAR eeCs <0) . «s5---100. - ..... oe. ee ES: GA ES < E  E eS oeeees P ee, ee 
UNJRR&CanCo,gen ,4s_1944)/M - S| 5, 000, 103 34 owaws fee . eu 102 103 (10314 Mch. 8110344 Mch. 8) 6833 Mch. 8/103} Mch. 8 
Pennsylvania Company — 
Guar, Ist, gold, 4¥4s.-.1921|J - J 12,000) 104 oe 104% 105 “*j....% 106 (104% Mch. 29)106 Mch. 14) 104% Feb. 26/106 Mch. 14 
Registered _.._-____- Sh*t wtwvameladed 108 WiGS - 100348. ciccd sce cheSe chewerelonccow ctkesss | 10334 Feb. 5/103%4 Feb. 9 
Gu, 3 4s, coll tr reg ctfs_1937|M- § ousun Gee iccos OM .1..¥ gg, Re GR ae BORE SS 6 eS ee eS a eres? ee ee ee Oe ee 
Gu, 3s, coll tr ctfs, B.1941|F - A) 4,000) 90% _____|| 2 4% 90%) 89% 92 89 4% Mch. 19} 89% Mch. 38 | 894 Mch. 19} 91% Jan. 5 
Tr Co ctfs, gu, g, 3 44@s__1916|M - N| ’ Foe «en odt OF Jews 97% 97% 97% Mch. 18) 97% Mch. 18) 97 14 Mch. 18} 97% Feb. 1 
Gu, g, 3 4s, trctfs, SerC.1942\J -D) -.-..--|| 89% 9024) 39% ee) ke 0 Re Pe eee Jan. 13} 90 Jan. 13 
Gu, g, 3s, trctfs,SerD 1944/3 - Dj) -...--||..... 94 |/___.. Oi Minwtue SR EES PRED PRET Sees; Pe eee Pen, Se ee | ae 
Guar, g, 15-25 year, 4s_.1931|A-O 20,000) 98 98 34 98% 98%) 98 98 44| 9814 Mch. 9} 99 Mch. 24 98 Jan. 18) 99 Mch. 24 
Cin L&N, lst,con U8, 4s1942;|IM-N| -....--. Been Ge & 5 oa Se Me cate Ee bbeialden ete cbesbehaaacda, eaactalewechs Ubaswé 
Cl & Pitts, gu, g, 4'4s,A.1942\J - o.  Sewecal 2 ae 108 5 _.... SIME Aun nae waeweCle cubs cece den bole wiecsclabahes ‘ae wene 
Series B, 448_..___- oo ee (107 ee ES ges PERE Boao cleus he won shsiee deed Guns sifiaan du wabuce 
_ reduced to 3 44 34% “21943 4 - GI obeectiewene ovbas O56 .. ocafoosnt sereeben add hawneds coche cdctus | SQesse sebasdlecsans cocece 
eries | Seppe 1948|M-N| .....- | 95% 96% 95% 964)_-.-- nh de itt didlonnahe owdae’ | ditt died pend dabndbnsts eponae 
Series D, 3 4s.....-- eee = Bl. sixecinawue 7 *| 95 1% 97 ape: St) te Lee ahh Waukee dxdbs ottes« ee ar Pes Pe eee ee 
Erie&P,gen,gu,g,3 }4s,B.1940|J - J| ears: pee (| 923g ____. OEE Uae BECK bd MaceweloccsGe ecctoel eRe ae Ss Ree 
Cat y at eT 2, oe ar oe oe ft) ire dhicke aie waited s macho oss sb ee scone Sewdbalod Neda concen 
Gr R&lI,ex ist gug 4)4s_1941)J - J) ------/|10234106 |106% ____- BR i teasers accu wawdss «sesee | babies oWhddebdh dcRS bce am 
Pitts FtW & Chic,ist,7s_1912)J - J) -.-.-- 11106 §&% __.-_-_| 0G id 108 Se ES A thar Lee sbe dh wade 6 cet eul o Sts ee Sl eee xt! Liss .. 
Bevin, 38... 5. de 32 ise = FH Lk ae [eee 106 3% 100° 40 ee WOO Frc sis co ccsch cee sees 10534 Jan. 14|105% Jan. 14 
Third, 7s_------ July 1912)|A-O) ------ W105 % ....- 105% _...- DETR Riitdluewea® acbindocces~ cones Be aseed we eusificdens cascee 
Pitts Y & Ash, ist con,5s_1927|M-N; --.---- are 7 ere Se SNS Gchel be kenatbwmete” aiwd ou DEN va? intuition ain tle. wine aim 
TolWV&O, Ist,gu,444sA.1931)J - J) -.---- | Cee ee SORE SG eincdwat awGUidth wocna’ sneeua PGe@Gake Keocebiveiaas na eeak 
Series B, 44s -....-- 1933|J - Jj) ------ 102% 105%|__.__ ....- ET Ud i anid kowvndinanche athens SSS 
So Je ee P+ -20 | es beue 456 ....: Mp ccwh | 94% ..-.-|.---.. ------|------ ------/]-~--5- ------|----5- ------ 
PCC&StL,gu,g,4 4s, SérA 1940) a ee tks GT3GNGT | . 5... seen '  § a ee 107 % Jan. 28)107% Jan. 28 
Series B, guar --._--- 942;A-O} 35,000:107  ____- 109 |107 1974107 Mch. 16/107 Mch. 16 i107 Jan. 17|10734 Jan. 25 
Series C, guar .....-- 1942 M i or a |" Seen eae WREST Ean me OL: adhe CMniene eo RRS seer ere 
Series D, guar .___-_- 1945|M- N ere eae 106: «428 3 see 98 Mch. 29; 98 Mch. 39 | 98 Mch. 29) 98 Mch. 29 
Series E, 3 4s, guar,g- 1949|F - A 1,000; 93% 9414) 94 94%! 935% 94%) 94 Mch.17| 94 Mch.17) 94 Feb. 8| 94 Feb. 8 
Series F, cons ‘4s Su, g- 1953|J MEL « ledy-codeas'el Ye” EE ee PR re SS NE NE , ee ree: eee eer a ene 
ChicSt L&P, lst,cou,g,5s- 1932;,A-O} -.-.--- in alntdeen 331-34. cece ELEY ET AS Re See A ees 5 * 11144 Feb. 18)112 Feb. 7 
Registered ______--_- SE tent en aseaet ee a: eS ee ee ee hE Se aw ceceiaewas scan ne 
Pensacola & At—See Lou& Nash | 
Peor & Bast—See CCC & St L | | 
Peor & Pek Union Ist g 6s_1921 9 eee 107 113 PPS WS FINE, BN Oe i onlin a mae wae die (112 Feb. 24112 Feb. 24 
Second, gold, 4%s_._Feb 1921|M-N{| ------//____- | 91 100 oe ee an aE Se a ee ee Di as Se ate te go 
Pere Marquette—Ref 4s__.1955,J - J a 000} 78% sale Ls bok 7733| 74% 77%) 77% Mch. 23) 7844 Mch. 11|| 774% Mch. 23) 79 Jan. 6 
Chic & West Mich 5s__.1921\J - D 4,000 | oe 106 410244 104 j|__ __ 10244101 84 Mch. 28/102% Mch. 11|/101 34 Mch. 28)102% Mch. 11 
Flint & Pere Marq, g, 6s_1920/A - O 2000|____- 1114%/11134 113 |112344 113 |112% Mch. 18)112\% Mch. 19) Jan. 20)11244 Jan. 28 
First consol, gold, 5s..1939/M-N| .____- 1105 1091410434 105%}__-_- . op Lae oe ee Se ee 2 eee Pee 
Pt Huron Div, Ist g 5s.1939/A - O 5,000/|103 4% ___-- 1104.36 2... -sfcace 105 |105 Mch. 22/105 Mch. 22) 105 Mch. 22}105 Mch. 22 
Sag Tu & Hu ist gu,g,4s. 1931|F -A OES: | i RE EES Co SES. RE AR: ON ae ee eee 
Philippine Ry ist 30-yr sf 4s’37\J - J) ..--.- AP ae ee. c 91 %)__-_- RL Reese. Geel geh URMNEE aaRR | SOOO ERALS Sk, LEE TERING 
Pine Creek—See N Y Central *|| 
PittsC C & St L. See Penn Co t 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio) | 
Pitts & Lake E. See N Y Cent) | 
Pitts McK & Y. See N Y Cent} | 
Pittsb Shen & LE ist g 5s_1940/A-O} —__-_-- 11536 116% 113% 115% \----- a SE Eee Ry ee) Ree eae 
First cons gold 5s_.___ SS Res 6 eRe: ‘113 SERS ERO ETS SEE EEE EE) ESR ee ee eee 
Pittsb & West. See Balt & O} | i 
Pitts Y & Ashtab. See Penn Co) | | I 
Reading. Co, gen, g, 48_..1997\J - J| 499,000) 9934Sale | 99% Sale | 98 Sale | 97144 Mch. 29|100 Mch. 3) 9744 Mch. 29/100 Jan. 7 
Registered__..-..--- RF Sot ( aren aE UR © aS Co ke RR aE a? ie BRE RS pai RP See 
Jersey Central, coll g 4s_1951/A - O 8,000) 96 Sale || 975 _.--- 96 98%) 9734 Mch. 28) 9734 Mch. 28} 96 Jan. 3) 9734 Mch. 28 
Registered __.______- eerste. Soo a we Ce ee EE er Cees ew cc clcoencetoueias ce ca ee, Acree Ba 
ro eee ek ee rts Aran | ee ees ISOs es AS ey Cee MR ee Rae ee es Bete eae 
Phila & Read consol 68.1911)/J - Dj) -.----/|.._.. _... 10034 xis i Oe SaaS aS Sal ee I a a TESTS ee 
eee fl 2S Bee * ent Oe oe Ue Pa oe Nu ae e acu ke {eae pete aes 
. Registered _.....-.- ES ASE BERR FP SERS SS Aa eae Bb 6. Ra ee a ae 
Rensselaer & Sar. See D & H' | 
Rich & Danv. See SouthernRy| i} 
Rich & Mecklen. See SouthRy| | 
Rio Gr June. See Den & Rio G| 
Rio Gr Sou. See Den & Rio Gr! 
Rio Gr West. See Den & Rio G) | 
Roch & Pitts. See Buff R & P) 
Rome Wat & Og. See N Y Cen| | 
Rutland. See New York Cent | 
S*4 Tusc & H. See bay Marq) | 
t Jos & Gr Isl, Ist, g, 4.19473 - J) 9,000)|____. 96 91% 94 92 924%| 92 Mch. 8] 92%Mch.10! 92 Mch. 8| 94 Jan. 19 
St Law & Adir. See N Y¥ Cent} | 
St L & Cai. See Mobile & Ohio) i | \ 
St LIron Mt & So. See MoPac| | | 
StLMBr. See Ter RR As ofStL| |! | 
St L & San Fr—Gen, g, 68-1931)J - J) ---.-~-||121 4 12434120 4 12434)119% 123 |__._.. 2... }_------ .----- (12234 Jan. 22|124 Feb. 25 
-General, gold, 5s_------ 1931) J-dJ 2. 000) 108 % 108 % | 1s 74 113° -fockee 1084108 Mch. 16)10814 Mch.17||108 Mch. 16/1083 Feb. 4 
-St L&s RR pag Nagy 1996 J -J 1,000), 91 C2 3} OO ° os. scieeke’ ~tune Mch. 18 Mch. 18} 90 Jan. 26) 91% Jan. 10 
General 15-20 year = -1927;|M-N} 388 000) eit 88 3% | 89 14 Sale | 87% 88%) 8854 Mch. 30} 90 Mch 14| 87% Jan. 20} 90 Mch. 14 
Sou West. Div, g, -1947)A -Q)-. .-----|1100% _._--]] 100% __-.- | bet iis FRC” 5 <5 eee SRS Se i Be So 4 Pt Rape | Sal 
a ee gold, ‘a. aa - ; 349, 000) 85 * Saie | 8444 Sale | 81 46 Sale | 8144 Mch. 31} 8434 Mch. 2)| 8144 Mch. 31| 85 Jan. 6 
egistered .....-.- 5 MM) chee poll whack wcha<Hiseen xtousthembe betebinekamlh ns «kethbutea nde ee Nae shes SEG. ap Phi d fk a a 
KC FtS & Mcong 6s__1928 M-N 21,000 1163Z ee 1i6 tnt 36 i te ae 115 %4 Mch. 15)11634 Mch. 3)/115% Mch. 15|117% Jan. 5 
KCFtS &MRyrefg 4s.1936,A-0) 81 000) 82 Sale || 81 8134; 8044 81%) 8034 Mch. 24) 81 4 Mch. 12)! 8034 Jan. 28) 8234 Jan. § 
Registered _.....---- 1936|A --O| _-_.--|} SY eae ee ree Wary ee Ne PS RS Se ee ~ Biche! subd cdista edie Be nm 
KC&MR&B—Iist gu g 5s1929/A - QO} _____- eet See DC a sree 7°. a Se See eae Sis og JEDI. wt aes 
Ozark &ChC,ist,gu,5s,g-1913;|A - OO} _..---|| 97 98 74 97 98 REAR aes ae rh ae ae | 97 Jan. 31/ 97 Jan. 21 
3t Louis South. See Ill Central! i 
St Louis gE g 4s- 1989|M -N 65,000) 93 ___--|| 93 4 Sale 4..... 92 9214 Mch. 28} 9314 Mch. 1) 921% Mch. 28) 93% Jan. 5 
2d, g, 4s, inc.bd.ctfs_Nov ’89|J - J 13,000)| 84  ___-- et OS 82 Sale | 81 Mch.10} 82 Mch. 30) 80% Feb. 8] 82 Mch. 30 
Consol, gold, O35. iUs 1932\J - D 59,000) 79 79%4| 78% 79 78 78%| 78 Mch. 18} 785 Mch. 12)| 77% Feb. 8] 79% Feb. 11 
Grays PtTer, Ist gu g,5s_1947|\J -D) —_...-- 2 1 gape |S -S  eeee ee ere, a a ee Ree Go as Pe oe 
St Paul & Duluth. See No Pac i 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See NoPac i 
StP&SiouxCy. SeeC StP M &O \ i 
SA &AP, Ist guar, g, 4s.1943\J - J; 48,000' 88 Sale | 87% Sale 7 Sale | 87 Mch. 31) 8844 Mch. 3) 8634 Feb. 11) 8844 Jan. 13 
S P< NP, Ist, 8, f, g) 58--1019\J - Jj _....- i eer SB cena oe aOR oS RG 4 ee Bee Dit lih nae i tae ewan Ghee a6 
Scioto Val & NE. See Nor&W | 
Seaboard Air Line, g, 4s__-1950)A - O 3,000) 86 __.-- | 82% ...-- S334 ....3 8344 Mch. 7 84% Mch. 10) 8344 Mch. 7 86 Jan. 19 
Be ee eee te 83,000). .__- 85 | 83% 84 8444 84%) 8334 Mch. 4 34 Mch. 14) 8254 Feb. 23) 8534 Mch. 14 
eee —wouA- OD i... bg atic vileatee, ods celwine aie scant Gi uieee eee = Oe ace ete ee Re, Bis. tote ey... 
Coll trust refund, g, 5s_-1911/M-N 22,000; 99% og 99 44 10044) 99% 100 9934 Mch. 14/100 Mch. 24) 99% Feb. 3/100  Mch. 24 
Atl-Bir 30-yr lst g 4s_May ’33|M- S Ee.@en O28... 86 “fi..006 523 &4 8544) 84 Mch. 29) 86 Mch. 10) 84 Mch. 29| 87 Jan. 6 
Caro Cent ist cons g 4s__1949|J - J 2 000) 00 54 5 edo 90:6. .~25 we RN 91 Mch. 3) 91% Mch. 30/| 91 Mech. 3] 914% Mch. 30 
Fis Coke Ge rensrast € GO. 20ISls .- Fh on eu u10O | cn cecil none wives ERIE T° SRR NNER ES (oan! + Ba eS - 104 Feb. 251104 Feb. 25 
ist land gr ext, g 5s.-1930/J - J) __.._. " oP chs hs sienead 2a ie ae eee re oe ae Pte. Sea oie bw fs ia wt 
Consol gold 5s__.--_-- 1943) J ee ee i eee SAS se ee ST as I RS RE ee FE a SS ae eg * ee 
Ga & Ala Ist cons 5s_Oct1945|\J - J 1,000)}105 ...... 1103 4% ...-- 104% _____ 104% Mch. 10|104% Mch. 10)104 Jan. 28/1041 Mch. 10 
Ga Car & Nor, Ist gug5s1929|\J - J) _____- 104% ___.- 110434 _.... SPS CONTE . 2056 oeeeice nck. heees Peiktind+- Gil Siliwe Ueaw Gglemais 
Seab & Roanoke, Ist 5s.1926J - J) _____- 105% .---- 106 ....--|106  ....- Laiiew cedwenienn nob dk aiee Delta Gatien welihne cine iam ae 
Sher Shr & So. See Mo K & T ( 
Sil Sp O & G. See Atl Coast L 
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| 
Int. | Sales in || Price about PRICES IN MARCH. | RANGE SINCE JAN. 1. 
BONDS. Peri-| March. Jan. 3 | : 
N. ¥. STOCK EXCHANGE | od. |(Parval.)|| ‘1910. March 1. | March31.| Lowest. Highest. || Lowest. Highest. 

Sou Caro & Ga. See Southern $ Bid. Ask.|Bid. Ask.|/Bid,  Ask,| Sale Prices. | Sale Prices, Sale Prices. | Sale Prices, 

Southern Pacific Co— 
4s, 2, Cent Pac, coll.Aug 1949/J -D/ 122,000 he Sale 9334 Sale |..... 91 91 Mch. 24 93 6 Mch. 1] 91 Mch. 24/95 Jan. 17 

Registered canoe Aug 1949/J - D (PE EE. tiganlnscam uxoocleiaud 90 90 Mch. 30 Mch. 30/| 90 Mch. 30) 90 Mch. 30 
2-5-year coll trust 4s...1910/J -D) _____. 69 % 100 oe, TT Ri ai oo Bs a 993% Feb. 10) 9934 Feb. 10 
Convertible 4s....June 1929/M - S/4,437,000)/|105 %% Sale ||1021%%4 Sale 101 % Sale |101 4% Mch. 29 29/103 %4 Mch. 11/}101 Feb. 8 10614 Jan. 5 
Cent zac. Ist, seer eu ge. He 4 *% 160,000) 97 34 wr 97% “- 96 ty 96 Mch. 31) 973% Mch. 7 96 ch. 31| 9734 Feb. 17 

MIOUTOG, 2.20 cccaa oe * seseen gt tA em ee es ee a ee ee eee 97 ‘eb. 11| 97 Feb. 11 

Mort guar g 3 4s_Aug 1929/J - D 1,000| 8834 89% 89 6 89 }4| 8834 89%| 8814 Mch. 29] 8814 Mch. 20|| 8814 Mch. 29] 89%4 Jan. 28 

ThroughSt List gug4s.1954/A -O; _..... 92 934 EME WO MEM tecak habhecalascata attics 92% Jan. 28) 94 Jan. 12 
Galv Hous & San Antonio— 

Mex & Pac D, Ist g5s-1931;|M-N} —_._... 107 109 107 36 occas PR abies Wadacnlcas ads ouiccue SR ey eee a 
Gila V G&N, ist,gu,g,5s-1924|M-N| _____. \ i) 103 % ..... SEE DEO Ken 0nb Generelnvcens adbtaksetents Kbadibibeudan bia... 
HE & WT, Ist, g, 5s- -1933;|M-N)}  ....-. . 8 RRS ee fe cee cere ey ee Gri ae 

Ist, gu, g, EF igaviy -* “1.600 ee eae 199 32 205 4 11052 gj SS Sea |105 Jan. 3/105% Jan. 15 
H&Texc, ist g 5s,int gu - ’ ale ale (110% _.... 109% Mch. 1/109% Mch. 1) 109% Mch. 1/}11 an 

Cons gold 6s, int guar-1912;/A -QO) ______ ea 109 ET Wl Rrin nail Kdinedht weak « occas tis Sen ies re 7 

Gen gold 4s, int guar--1921/A-O}  _____- 93% 96 74) 93 954] 95 ike Ee et aan a ep aanna ft | 94 Jan. 8] 94% Jan. 8 

Waco & N W, ist,g,68-1930|M -N 2,000/116 118 11644120 |116% ____. 1194 Mch. 11}11914 Mch. 11) 119% Mch. 11/1194 Mch. 11 
A &N W, ist, gu, g, 58-1941/J - J) __-__. _, eee >= =— -= = =~ enelen nibh écelicla wa ace swine oct ! See SIRE ae ay 
Morgan's La & T 1st 78--1918/A - awneua 116% 120 /1118% 120 EY ° levmbek bebitMeidada Ghadiuhunxaed Apetaclidecican.... 

First, gold, 6s_------ SE © caw Se: waged ED ppasseaede NEU anddtaeccedtcecce cc ce BMCE RE rie conseawtberotie 
NY Tex&M,gu,1st,g,45-1912,A-O; _____- cnnk ontee S-sanh dnthMEMae whtnchana canevedleeacke cocks RRR TRS weeny 
Nor of Cal, gu, gold, 5s--1938]A - | 211277 iS Seegaree: 1. rere eM adh waidtaainns eis -cdacce epeptrersets ap iertcman 
Ore & Cal, Ist, gu, 8, 58-1927)J - J} ___._. ae i. = ESAS Ter ae ae eee si ak i ss Wi cs Wh lends eo a 
-So Pac of Cal, Series E--1912;A- 0! ~~~" 77 ee Se PGMs aah, «in oBia teed wk a castaatenc a ta arernden Merit erotaoage 

do do Series F.-1912,A-0! 77777" | 9934 -...-|| 103 % ..... SR ees Pine pike dackeck seesevebl oscnao 

1st consol, gu, B ane ef 7 - : : 1;600||'99% cones ‘at WB wccee 100 5% Dies dtennnd ser agalens abe, piteledkh oumh oa piehesdlbibiniwhebewnas 
S Pac of N Mex, 1st,g,6s. - P ee covet eee _— 101. Mch. 21/101 + Mch. 21/101 + Mch. 21/101 Mch. 2 
SP Coast. abDylste és. 1912 ey eae: 18 ‘sail 1) died 2 tied hiepbooelieeeeaed peeaeecceeee Pet aeeeeen eee ae ont 
Tex&NO, Sab St,8,0 M- 3S} ------|| 1 Ly er PT RUE ale wn wid abuisaalewe was nunca’ |102 Jan. 31/102% Jan. 

“Pac Rig is, noheivas "96.4 = 40(606) ‘Gag Sale| ‘88 74 Sats |'9Bag Sala |-95- ala -3al 4535 waka "aald-ren-“aalaz¥y-vensba 
So Pac RR, 1st = s’5 - ale | ale € | 95 Mch. 24) 95% Mch 3| 94% Jan. 28) 95% Feb. 28 

Southern—Ist, cons, g. 8 5s. 19945 - x BOO wag 111% 108 3% Sale |_____ 1 107. Mch. 21/109% Mch. 8/107. Mch. 21 11182 Jan, 4 
- Devel & gen, 4s, Ser A--1956/A - O 788,000) 81% Sale | 29% Sale | 78%4Sale | 7734 Mch. 2| 797% Mch. 1] 7734 Mch. 2 81% Jan. 3 
-Mob & O, coll tr, g, 48S--1938|M- § ff . Sa |_8 cabin 88% 8914) 8914 Mch. 17} 90% Mch 8|| 89 Feb. 16] 90144 Mch. 8 
-Mem Div, ist, g, 414-5s_ 1996)J - J} _._.-- 1110 Sale 107 niin ite de 107% - eonee- ------|------ ----.-|/110 Jan. 3/110 Jan. 7 
-St L Div, 1st, gold, 4s--1951/J - J 14,000 | secs 88 | 8514 Sale | 82 Sale | 82 Mch. 31 85}¢ Mch. 1|/ 82 Mch. 31] 87 Jan. 5 
-Ala Cent R, 1st, g. 68---1918]J - J ae), eee ig ae Mae Meee NUR oc kc clivscke arcu cod Hsw occu CMa Gee wea 
- Atl & Danv, Ist, g, 4s... 1948/4 ah  ~henel Reta |. Ee Ore me weer eee erase: REE oF. oer homeo 

Oe ee oe ao | ie Rates 873%4)| 831% 85 es tin i Ape ees > léeaved side Mela uwee «6 calee 
-Atlan & Yad,ist,gu,g,48.1949/A - OQ} 27-7 777777 2 begin Hered MMOS Etnenintecen whndadbentGh nicckdhdsacdy atuiudiniias. on. 
-Col & Greenv, Ist, g, 68S-1916/J - Ji| ______ 10436 2.44. 1105 % ....- et... SAPNA Moma aah dlin eid cienime sé gi eMeCados. 

| -ET Va & Ga div’l g 5s--1930,J <<. eee i200) 11034)... ae ee A ESS Peres; 110 n. 20/110 Jan. 20 

'.« Cons, ist, gold, 58---1956|/M-N 21,000)}112 113441123 113 |{-___. 112% |112% Mch. 16)112% Mch. 17 112% Mch. 16)114% Jan. 22 

{-E Ten, reorg lien, S, S.-i: = ened Tae.” seni 105 % eee i, Se Sr ae Dai de. odsenun Feb. 1 1106 Feb. 18 

Re istere ---------- 9 fe: Se ee | ete a, re RS RS Cy ne 2 ee a lisa ies ah Wiel SRO eie eben eine 
Gene midland 1st 38.-1946|4 2 Oo] 777777 Re hems ee eee eguteri re oer aap 
-Ga Pac Ry, ist, g, 6s_..1922/J - J 3,000/'113 &% 185 3 co: 3 Sy ae 113 % Mch. 29)11334 Mch. 16 113 % Mch. 29|/113 3% Feb. 16 
-Knox & Ohio, Ist, g, 68-19255 - yj) _°’___| 114% Sale 114 115¥%/_____ | ee aS En 11334 Jan. 31/114% Jan. 3 
-Mob&Brim, pr lien g 5s- 1955 - J] .....- 110534 -._.. ee a ES SS REN RE ls nhn ae \114}4 Jan. 31/114% Jan. 31 
- Mortgage, gold, 48---1945)J - Jj) ______ Seek oh DE ane Race libneins vananslaxsedly alin sialinbeien*aidaietidamc .o, 
-Rich & Danv, con, g, 68-1915 5 te 105 % -...- 105% -_... ce | RE: NEE IEE: SR rete ener pene aa 
- Deb, 5s, stamped... -1927/A eee nee 104% 108 4| BOO Te te ei Witire ns ectidbedl nna dids amcaah 106% Jan. 24|10734 Feb. 1 
-Rich & Meck, 1st, g, 48-1948|M-N| ~____- ee Eee | SESE EEN Keer ARTE }107%4 Jan. 29/107% Jan. 29 
-So Car & Ga, Ist g 5S_--1919|M-N 1,000/|103 % 103 % 108 % oc u% ee 103 4% Mch. 14/103 4% Mch. a 103% Jan. 13)104 Feb. 10 
- Va Mid—Ser mtg, B, 68-1916/M- 5S | | ee 102 '|100 % ee eee 102 8 23} 98 Mch. | 975% Feb. 26) 98 Mch. 23 

Series F, = oacsecce= ioat aS ae >see 107 14 sie! ed ee OS RE) PRP OaEN: Peek Tear eee 

SO er IM-S Fae | er fee 108 34 Mch. 10/108 34 Mch. 10) 1083; Mch. 10 108 % Mch. 10 

Virginia Mid, gen, 5s- 1936 M-N 5,000)|107 4% _._._/|107 34 ____- ge 107 14 Mch. 21/107 14 Mch. 21| 107 4 Mch. 21|1075% Feb. 7 

Guar, stamped -..-1936/M-N| _._. EEE «008.00 sis Me Beainbheee cheaishensinw nusionidemliceuecak cedar ec. 
“Va& Southwest Ist gu 5s.2003|J - J) ---7__ SS RS = ep eeege: Seeder: Rinsistihenaghde kee, 

First cons 50-year 5s_1958/A -O 8,000) 736 GS jj..... 98% ++ ha Sale 7%Mch. 4 983% Mch. 4] 97 Feb. 9 98% Feb. 11 
WO &W, Ist, cy, gu, 48.1924/F - A} __ ee meee Be Bon Te pen Sgebs viel 91 Feb. 25) 91° Feb. 25 
West NC, ist, con,g,68.1914,J - J} ______} 1106 Sale |/____- 105 108% Sec hnh aencasinacdse michel 106 Jan. 3/106 Jan. 8 

Spokane Internat Ist g 5s_1955|J - . a |104 106 %| Paes 106 %|____- PE Chiank Hhwcbtthnaneh nine ckelh hell Gekaale mmceee 

Sunb&Lewistown. SeePennRR ! 

Ter Assn ofStL,1ist,g,44s_1939/A - O 1,000) pee 16 108 /107 36 108 |10734108 /|1073g Mch. 11 107 % Mch. 11107 %% Feb. 11 107% Jan. 27 

First cons, g, 58.1894-1944)F - A} 11 000) ee! gear: 115, 115%4)115) Mch. 8/115% Mch. 9 114% Jan. 27\115% Feb. 25 
Gen ref, s, f, gold, 48_.-.1953/J - J 32,000) 07 14 Sale | Ri 98 Rit Sale | 9754 Mch. 10} 98 Mch. 23) 97. Jan. 13 98 Mch. 23 
StL M Br Ter,gu, g, 5s__1930/A - O 2,00 ees eae oma 109 Mch. 24/109 Mch. 24109 Mch. 24/109 Mch. 24 

Texas & NO. See Sou Pac Co i} 

Texas & Pacific, 1st, g, 5s_2000/J - D 14,000)|_____ 112 12 113° |111%% 112 {1155 Mch. 28/1123 Mch. 9111 Jan. 19/112% Feb. 18 
Second, go income 5s_--2000) Mch 5,000; 70 85 || 62 70 | 60 70 Mch. 3) 70 Mch. 3) 70 Mch. 3! 70° Mch. 3 
La Div BL, Ist, g, 58.--1931/J - J) 2. _ ae ee 100 aoe ee Ce Se ee | eT aS RS as ee 
WM W&NW, ist, gu,5s- fee meee gen SE SES BNR SPORE SrNEie cul ugate geen 

Tol & Ohio Cent—1st,g,5s_ 1935) J-J 2,000))_____ 110 % 108 11034)108 % Sale 10844 Mch. 3110814 Mch. 31 107% Jan. 13110% Jan. 7 
Western Div, Ist, , 5s--1935/A - 0) 27. 110744 112%) 108 112° (107% 112%|_--... _.___- ORE IRE LETS | ake ag ow a Aqua 
General, gold, re * 1935|\J -D 6,000 | icaicatas i CO 2. eee 9944 Mch. 7/104 Mch. 19) 90% Mch 7104 Mch.19 
Kan & M, ist, gu, g, 48. ceeai? -O 13, 000 | 90% 93 | 9144 93 ee ae ee 91 14 Mch. 15) 9414 Mch. 21!| 90% Jan 17| 9414 Mch. 21 

Second 20-year 58.---1927/J - J} 11,000) - 96 | 98 99 | 96 Mch. 15) 9914 Mch. 23) 96 Mch. 15) 9914 Mch. 23 

Tol Peo & W, Ist, gold, 4s_ 1917/5 - J 9, ;000 16337 “93 34! “92° 93 92 93 9214 Mch. 28} 9214 Mch. 28' 92 Feb 17| 9314 Feb. 10 

Tol St L &W— Pri, 8, 374s. egal : ; aioe onl 80%) 9 90 90 3% a Rha ina Semtanlavenae women | 89 Jan x 8934 Feb. 15 

egistered _.--.----- | - = se2eeslaanne GO 1 SF ..cen SP BERS nOSHS Beoeceeliewens ounawnian ee ee Pee ny 
Fifty-year, gold, 4s__.-- 1950;|A -O} 13, 606 | 81 Sale 81 Sale | 7 Sale | 79 Mch. 31; 81. Mch. 4/79 Mch. 31| 81. Jan. 3 

Coll trust 4s g Ser A__1917/F - Al 180 Sed as ag cea taal 85 Sale | 84% ___.-. 85 Mch. 1) 8614 Mch. 21) 85 Feb. 8| 8614 Mch. 21 

Tor H & B, Ist, g, 48- July 1946/J -D 8/000) 89 ...../| 904% 903{/____- ---| 9044 Mch. 19; 9034 Mch. 9/ 90 Jan. 13) 91 Feb. 4 

[ster & Del, ist con,g,58.1928|) -D| __!__- | 106 Sale /10714 -_... Ee ieee a ele ne Soe 106 Jan. 3/106 Jan. 3 

First refund, g, 4s_.-1952;A-O}; ______ n 86% 2... i 66°... 3 ae hibeee SMe n 2 nn nin ckdhnhuova. gladiiibtd uncii.«. 

Union Pac RR & id erg 48.1947/\J - J Be! 3 Sale 101 3% Sele {10024 Sale | 997% Mch. 3010144 Mch. 41100  Mch. 29/102 Jan. 15 

TS eee 1947'5 - J 25,000/101°  _____||___ °° 101%\_.. ~~ 1 100 Mch. 20100 = Mch. 30/100 Mch. 30:101% Feb. 1 
20-year conv 4s-_----.-- 1927|J_ - J/3,034,000) 196% Sale | 10914 hoa” 108 44 Sale |108%4 Mch. 31/111 34 Mch. 9/1073 Feb. 7/116% Jan. 3 
First & refund 4s__June 2008/M - S 342,000)) 98 % Sale ] 97 7% Sale 7 Sale | 9634 Mch. 31| 97% Mch. 1) 9634 Mch. 31 984% Jan. 3 
Ore RR & Nav con g 4s_1946/J - D 3,000) 9814 Sale || 9714 Sale 95% 9634) 95% Mch. 23) 974% Mch. 1) 95% Mch. 23 98% Jan. 6 
Oreg Sh Line, 1st, 8, 68-1922/F - A) 13,000]/___- - 117 34/116 14 11654). - 116 {116 Mch. 16/116%4 Mch. 2/116  Mch.16|117 Jan. 6§ 

First consol, gold, 5s_.1946)J - J 52,000) 439 36 ie 1113 5% Sale /11234 Sale |11234 Mch. 31/113% Mch. 4/11234 Mch. 31/1137 Mch. 4 

Guar refund gold 4s_-1929|J - D| 204,000) Sale } 10732 Sale | 92% e | 92% Mch. 31! 9434 Mch. 10} 92% Mch. 31 94% Jan. 10 

Utah & Nor, gold, 5s.1926\J - J} __-___ 1075 iahen i Me ac SFE Ae nw alin ated Gitensleasoke ohn utullcosccs sccebataunacc cone... 

UNJRR&C Co. See Penn RR ‘ug | 

Utah Central. See Rio Gr Wes | | 

Utica & Bl bt er i oo = i {| 
andalia consol g, 4s--.-- SMP gees ae 981%)! 96 ei be ee eee Seer oe ae 

Vera Cruze P ist gug4)4s1934)J - J) oi | 91 ne 91 3% =n PEPE stnnmlesetin cocnaelscestl pduuiilevcsen saacdilduases ...... 

Ver Val Ind & W. See Mo Pac | 

Virginia Mid. SeeSouthern Ry \} 

Wash, Ist gold 5s___.1939|M-N 93,000)}11214 Sale 111 111 44|109 =109%/110 Mch. 30/111%4 Mch. 4/110 Mch. 30/1133 Jan. 13 

Second, gold, 5s._..1939|F - A 33 1000103 Sale /101 Sale |101 Sale {101 Mch. 1/102 Mch.18 100% Feb. 9/103% Jan. 3 
Debenture, Series B, 68.1939)J - J) ______!| bonne 93 205 ESD IE | induced pdeasaianhsstdcteie Ee ate uitick to. 
1st lien, equip, sf, g, 5s-1921|M- S| _____- 01 uaa 1192 cual BES SER GPa ae A 101. Jan. 41102 Feb. 14 
ist Hen, 50-yr, g, term 481054/J - J/ = 1,000/]__.._ ----} gg “TTT wre 90 Mch. 8 Mch. 90 Mch. 8} 90 Mch. 8 
Ist refund & —— a teal - z' 594" 1000) 77 77 % Sale | 731% Sale | 713% Sale | 714%} a 20) 7 414 eg 30 70 ~Feb. 8] 77% Jan. 3 

e x » OS- i »UU0//107 % ___ LL ee ee 08 BE 107 {ch. 16)10 c /|10 
sone Benen Tv. 166, 49 °30)) Ql -a-aae ] 85° "88 5) Ree wie fae ih Areca “gecem sancee| rahe geese —— 
Omaha Div, Ist, g, 3 4s - 8,000/) 76 _____ 5 7ee 8. 76% 80 | 76% Mch. 14) 76% Mch. 14/| 7614 Mch. 14| 7612 Moh 14 
.Tol & Chic Div, Ist, g, 481941|M- S eae FS 90 || ao 8 Bien aaa AEs aegis Bidet ere: itis a a aS ok ma 8 Sak oy . 

Wabash-Pitts Ter, Ist g 48_1954|/J -D 5,000) 52. Sale || 40% _____ . eee 40% Mch. 30] 424% Mch. 14|| 40% Mch. 30 52% Jan. 5 

Trust Co certs of deposit. -_|..... 411,000) 53% Sale 41 44 Sale 40 Sale| 40 Mch. 30) 4234 Mch. 18) 40° Feb. 3 s 2m. $ 
Somes. old, 48. —- 5 ---1954)J -D $5,000) healt } 5% | 5%|.-..- 5 5 =e ié 5% oe 9 4 Feb. 3] 11% Jan. 10 

Tru eeli amas ‘ ale || 4 . 

Wash Central. See Nor Pacific | 574 Sale 534 Sale 5% Mc ch. 18) 4% Feb. 3] 12% Jan. 3 

Wash Ohio & byrne ss. ony — 

Wash Term Ist gu 8... | ere 90% 93M%i____. 93%)_____ RS Se eee > ee 90% Jan. 5) 90 

West Maryland. ist g. 4s wre 1052/4 - 9 970,000) 8534 Sale || 8514 sale 85 Sale | 85 Mch. 11| 8634 Mch. 24 Bes Feb. 4 8635 Meh. 34 

en , 4s_- ee ed a 2S) RR ay Mi apap ratte” 1 eb. 18/73 Jan. 8 

Trust Co certs of deposit__|_____ 427 ,000)}_.__. TES) 71364 Gems ee 3 4 
W Vacent &P. iste os-1911)0 "3 2220 TTT Se ee 778 Meh. 2) TAM Meh. 24) 6836 Jan. 11) 7436 Meh. 24 

West N Pa, Ist g 5s_- Ere eee 112 109% S00 ee ee 110 Feb. 8/1103 Feb. “8 
General,gold, 4s._...-- 1943/A -O} 12,000) 90 ~=—90 ‘ 2 2 Mch. 17/92 M 7 4 ‘ 
Income 5s. --"...-- April 1943 Nov} .-!.__||_____ Rite Rbctdharass Rides end eed iierscoalee d Reatllae ch. 17/9034 Jan. 4/ 92°” Mch. 17 

West’n No Car. See South Ry Re: oss OE es Be: cee whpoe os. 


























































































































APR., 1910. | BONDS—-STOCK EXCHANGE RECORD 31 
——— 
Int. | Sales in || Price about PRICES IN MARCH. | RANGE SINCE JAN. 1. 
BOND 
» Peri-| March. Jan. 3 | 
N Y¥ STOCK EXCHANGE od. \(Par val.) 1910. March 1. { March 31. Lowest, Highest | Lowest, Highest, 
West Shore. See N Y Central $ Bid. Ask.|Bid.  Ask.\Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Wheel & L Erie—ist g 5s_.1926/A -O}  -....- FORTE wince 10S . - 108 ee i cacb er Ska cealeucane conuce ||10434 Feb. 15)10434 Feb. 15 
Wheeling Div Ist g 5s_._.1928)J - J) -.-.-- wy 306 THIOL W208 RE Ree bite wne bean abiane acuces /104 Jan. 8/104 Jan. 12 
Exten & Imp gold 5s...1930/F - Aj -.---~-||..--- -...- ee es SP See adll es ace sabewslescode sqascéllisedbah Wdcadelossiial eaveen 
Wh & LERR ist cong 4s-1949|/M- S| 6,000)... - 884) 85 87 | 84% 85 | 844% Mch. 16) 85 Mch. 21) 8444 Mch. 16) 87% Jan. 5 
20-yr equip s f g 5s___-_- i i ee | ee eee > adhe ws on Sills cs at de “a nie pg ieee I ahaa ered igs bs er mia oak os [i6u6 cbs scoenulennesd secsoe 
Will & Sioux F. See St P M&M | 
Wiscon Cent ist gen g 4s..1949|J - J) 154,000) 93% Sale || 9454 Sale |_.-..- 9314| 9314 Mch. 29! 95 Mch. 3) 93% Mch. 29| 95 Feb. 17 
we yt eed ast .. rope -N| 73,000)| 92 924) 9334 Sale | 9334 Sale | 9314 Mch. 22} 94 Mch. 4) 924% Jan. 6) 94 Mch. 4 
treet Railway Bonds | 
Brooklyn Rap Trans g 5s_.1945|A - 0} _29,000''104 4% 106 | 104%% Sale {103344105 |102 Mch. 9/10434 Mch. 14/102 Mch. 9/104% Jan. 7 
ist refund conv g 4s-...2002\J - J|1,030,000)| 86% Sale || 83% Sale | 84 Sale | 8314 Mch.17| 85 Mch. 9| 82 Feb. 4) 87 Jan. 3 
Bklyn City 1st con 5s_’16-’41/)J - J ,000)| 103 Sale 103 ° 104 ‘}ecuse 104 (103 Mch. 29)/103% Mch. 29)103 Jan. 5|104 Feb. 18 
Bklyn Q Co & S gug 5s’16-"41|M-N/  -.-.--//--_.- -..--/|___.- R08 thea SOM: Cetin: gaucvnlnensun pdanse laces hs: Wien all ddaie wi wd due 
Bklyn Un El 1st g 4-5s_.1950/F - A 60,000); 102% 103 4% 102 %4 Sale /|101 102 (102 Mch. 17/10234 Mch. 1 101% Jan. 26;103 Jan. 21 
Stamped guaranteed_1950/F - A) 25, 000) 102% ...-- 102 7% Sale Jescos 103 (102% Mch. 1|103 Mch. 1/102 Feb. 8/103 Mch. 1 
Kings Co Elev Ist g 4s__1949|\F - A| 5,000!) 84% Sale ||_____ 84 85 86 85 Mch. 28} 85 Mch. 28); 84 Feb. 14| 85 Jan. 5 
Stamped guaranteed.1949/F - A) -.__.. | 84 M4)| 83% ._... 85 BPs eds Laks tile nnduuleawawe || 8334 Feb. 18, 85% Jan. 13 
Nassau Elec guar gold As 1951\J - J} 25,000)| 80% 81}4)| 78 SO Juesue 78 78  Mch. 30} 80144 Mch. 8] 78 Mch. 30} 82 Jan. 6 
Conn Ry & Lt—Ist g 4%s_1951\|J - J) 3,000)|10234 ..---|}102 102%4|102% Sale |102%Mch. 4/1024 Mch. 4/1024 Mch. 4/102% Mch. 4 
Stamped guar 4 %s-_-_--. 19513 - J| 8,000)/101 eeees '/101 14 101 14/101 34 Sale {101 4% Mch. 15|101 3% Mch. 21/1014 Feb. 10/101 34 Mch. 21 
Det United Ist cons g 44s.1932, J - J| 5,000)| 80 __._. SSeG iia divnes 82 82% Mch. 19} 8254 Mch. | 82 eb. 21) 8254 Mch. 5 
Grand Rap Ry Ist gold 5s-1916J -D)  ..-.... cme Oe Clee CS Reise? tote tse Reta BOPP IEeS Mpa Pte eR 
Havana Elec Ry cons & 5s_1952,;F - A}  12,000)} 93 95 | 94 ee ae 94 94 Mch. 14) 94 Mch.14/ 93 Jan. 7} v4 Feb. 24 
Inter-Metrop coll 44s__..1956)A - 0 2,817,000)| 83% Sale || 8174 Sale | 81. Sale | 8054 Mch. 30) 8234 Mch. 23) 7834 Feb. 8) 834% Jan. 3 
Interboro R T conv 6s....1911|M -N 257,000)/103 % Sale 103 Sale |102% Sale |1024% Mch. 28)103% Mch. 4|1024% Feb. 9|104 Jan. 6 
45-year 5s, series A-....1952/M-N) 133,000/|103 4 Sale |1027% Sale |10244 Sale [102%4 Mch. 16103. Mch. 2)|102%4 Feb. 15)103% Jan. 7 
Internat Tract coll tr 4s_..1949 J - J| 2,000)|_...- 72%)| 654% 67%\_---- 68 67% Mch. 5| 67% Mch. 5) 67% Mch. 5| 67% Mch. 5 
Louisv Ry Co Ist con g 58_1930J - J) See hen a ee OS es eR Ey et Eee ee lsd phi de ae olin dnb a mig hing 
Manhat Ry (N Y) cong 4s_ 1990, A- 0) 76,000); 98 Sale | 98 96% 98 96% Mch. 15) 974% Mch. 3) 9634 Feb. 8) 98% Jan. 17 
Stamped tax exempt------- 'A-O 20,000)/....- 99% 9914 99%4| 98 Sale Mch. 23} 9934 Mch. 4) 98 Mch. 23) 99% Feb. 17 
Manila Elec ist & coll 5s_.1953;|M- S| -.-.-- er ae ls wand widget e bee en el hie oe hee atbod bn aith + ocala eukeatawe bs 
Metropolitan Street g 5s...1997/F - Al 11,000)|_.__. | Oe epee 1g. 2 eee 76. Mch. 14) 7734 Mch. 21|| 75% Feb. 23) 78% Jan. 14 
-Guaranty Tr Co ctfs__...--- iJ -D 8,000)|..... 70s)... .. 16 56) Fe en ee 754% Mch. 7| 78 Mch. 18} 754% Mch. 7| 78% Jan. 18 
-Refunding gold 4s___-_- 2002, A - 0} S000) ...2- oc-cei]..... 50%) 48 .-_-- 48 Mc 9| 48 Mch. 9) 48 Mch. 9) 54 Jan. 14 
- Tr Coctfs of dep stamped_|_-___- SS a ee Cae 51%) 48 50 481% Mch. 16) 49 Mch. 10} 48% Mch. 16) 54 Jan. 14 
‘B’y & 7th Av ist cong 581943\J.-D| -.._-. | 101” ~ 103°" |\"7777 101 4|_-.-- Us Bia. cE ea nchioncaatd 101. Jan. 27|102 Jan. 20 
-Col & 9th Av Ist gug 5s-1993M- §) -_-_-2|/.... i eee | ee Ee ainda leieelns okt gies 101 Jan. 13)102 Jan. 13 
-Lex Av & P F Ist gug 5s 1993'M - §$| |, 100 97% 98Wi-_---- 98%! 97144 Mch. 18) 97% Mch. 18) 96% Jan. 26) 99 Jan. 14 
- Third Av Ist con gu g 4s_ 2000 J - J 6,000) 6944 Sale || 65% __.--|_..-. -..-- 66% Mch. 8] 67 Mch. 3/| 64% Feb. 11) 69% Jan. 6 
Central Tr Co ctfs wanes.) ackciienl 491,000) 6844 Sale || 651% Sale | 64 65 6444 Mch. 30} 6714 Mch. 2)| 64 Feb. 4) 68% Jan. 4 
BG MUNG OO. snd oa <n 1937|\J - J ’ i ascso 11 | 108% Sale |.--.-. 108 |107% Mch. 15)108% Mch. 1/107 Feb. 16)108% Mch. 1 
Mil El Ry & Lt con g 5s- “71926.F eS ee ee (i ae ee ee re Peet eee Dike coo wavcaslunsésduam aaden 
Refund & ext 4%s___-- 1931.3 - J Sn ated Pee | -—. sonon ee 94 Mch. 4; 94 Mch. 4) 94 Mch. 4) 94 Mch. 4 
Minn St Ry Ist con g 5s_..1919|J - J) ------ ie ana aha: Wifes tell a ms ance’ wise a et 2 od. na ate aauaee Sas hae ae ae 
N Orl Ry & Lt gen 4%s__.1935|J - J 12,000|| 87 a7) 86% 8714) 85% 87 87 Mch. 16) 87 Mch. 16) 87 Jan. 17} 87 Jan. 20 
St JoRy Lt H & P istg5s_1937;|M-N| -...-- Fe steele - Selecw DE flee els Ge Bal OR eae hae each hie eke s aaa anaaee 
St Paul Cy Cable con g 5s_.1937\J - J) ------ ||107 $4 110 /107 a tle el nn dns satbewadane ahibkiiiwsedd dunnne 
Guaranteed gold 5s_---- og Age | ee 5 een: RGISES. 82 EB SR RR See Eee ares Se rsa 
Tri-City Ry & Lt Ist sf 5s_1923;A -O 28,000) 97% 98 | 98% Sale | 97 97%| 97 Mch. 29} 99 Mch. 2)| 97 Feb. 23; 99 Feb. 18 
Underground of London 5s 1920M-N) -.-.--||.__-- en hs ca ee, ee ae A Bo ac ta Soc Sonat hte 2 else Ate lhe ke tok al 
BO is bediid cae a hae 1938\J - J} 95,000) 84  -._.. || 8514 Sale | 8444 Sale | 8414 Mch. 31| 8514 Mch. 1|| 83% Feb. 9] 85% Jan. 17 
ee 1948\J - J} 226,000) 33% ___-.- || 32% 33 35 e | 33 Mch. 8} 35  Mch. 22) 31% Jan. 27) 35 Mch. 22 
United Rys St L ist g4s_..1934\J - J} 10,000//____- BS. §..... sansa 8214| 8144 Mch. 18) 8134 Mch. 18) 81% Mch. 18) 83__ Feb. 19 
St Louis Tran gu imp 5s-1924/A-O} _____- ian 8534) ____ 2 oe See ees AeE rr: 85 Jan. 12) 8634 Feb. 16 
United RRs San Frsf 4s_.1927)/A-O} 23,000)..._. 75 || 71% Sele 70 71%) 71 Mch. 4) 7144 Mch. 1|| 71 Mch. 4) 74 Jan. 13 
Gas & Electric Light Cos. ise | 
Atlanta Gas-Lt lst g 5s._..1947|\J -D) - _ --- pe eae RIS, EN ECE GRD SRR SN US ery 
Bklyn Un Gas Co Ist cg 5s 1945/M - N| 29,000 107 4 Sale |107 107% 10636 107 36 107. Mch. 16/107% Mch. 7)107 Jan. 4/1073 Jan. 12 
Buffalo Gas Co Ist g 5s.---1947/A - O 1,000) 6444 ----.- } 6434 67 6434 Mch. 8 6434 Mch. 8] 64 Jan. 6| 67 F 3 
Columbus Gas Co ist g 58--1932/J - J) _.__..||__.-- _.-.- Reta eh tines Fer 27 “heed: rene dpe Reagttege ste ei baa tite 
Detroit City Gas Co g 5s-_ .-1923|J - J 24,000 /1014 101% 101 101 4/101 _ 44/101 Mch. 710144 Mch 12 101 Jan. 17/101 4% Mch. 12 
Det Gas Co con Ist g 5s_...1918/F - A} .___-- ee FF Be ee — SS Rare SRS eee, Seem. Ie 
Detroit Edison Co Ist 5s_.1933|/J - J Bini aienak Mic ou _, eee 100% Mch. 4100 Mch. 4 100% Mch. 4/100% Mch. 4 
Eq Gas L Co N Y con g 5s_1932;/M- S } Re 10538 107%4|105 1074%4)105% Mch. 181105 % Mch. 18/105 % Mch. 18|105 % Mch. 18 
G & Elec of Berg Cocong 5s’49|\J -D) ----.--|| 90° -.--.- NO ene ee SES RSS | CREE: SRE see 
Gr Rap Gas-L Co Ist g 5s.-1915.F -A) -.-.-- | bX eat eal 7 DG eee kee Por MIgTEH 6638 
Hudson Co Gas Ist g 5s_.-1949/M-N| -...--||1033Z Sale |103 _____ CSG Gite areata REPRE aris 103% Jan. 3/103%% Jan. 5 
Kan City ne) < ae Ist g 5s 1922/A - O 2,000/100  ..... Oe Oe fie ew 97 Mch. 1| 97 Mch i) 97 Mch. 1| 97 Mch. 1 
Kings CoE L & Pg 5s_---1937|A-O)} -.-_.- 110234 .._.. “Se & | | ww o opacities Ieegdiipeanae | RI gana 2. Reece, ed 
Purchase money 6s- ---- 1997,A- 0 ,000)|____- 15 112% 116 /1123%§ 114 [112% Mch. 15/1124 Mch. 15/112. Feb. 1115 Feb. 4 
Ed El Ill Bkn Ist co g 4s- 1939\3 - J pg | ROSE seeps 86 90 | 8914Mch. 4| 90. Mch. 23) 87% Feb. 17| 90 Mch. 23 
Lac Gas L Ist g 5s.__May 1919Q- F| 24,000/102%4 103 ||1025% 103 10334 103 44)1025¢ Mch. 7/103 34 Mch. 17/|10244 Jan. 31/105 Jan. 19 
Refund & ext Ist g 5s_-.1934,A-O) 12,000! 9934 102 ||100%4 101 00 44 10034/100° Mch. 15101. Mch. 2) 1100 Mch.15/101 Feb. 2 
Milwaukee Gas Lt ist 4s_ .1927,M-N St 000) 2 9144 Sale |._ -.- 91% 924% Mch. 10) 92% Mch. 10) 913% Jan. 6; 92% Mch. 10 
Newark Con Gas con g 5s_-1948\J - D j100 108% 105 § 10534/105 108 34 eS Spe RSs ERR ecg RY Tine. te tape Palen the vy el 
N Y Gas El Lt H & P 5s- --1948)J -D 107,000 102 % 403 74! 102% Sale |102 = 102 Mch. 7|102%%4 Mch. is) 102 Feb. 3/103% Jan. 10 
Purch money coll tr g 4s_1949|F - A} 144,000|| 84% Sale | 85 Sale | 84 84%] 84 Mch. s 87  Mch. 4/| 83. Feb. 15) 87 Mch. 4 
- eon LEP is ry Pattie ° : - 30... |110 saa a7 110 % 11134/110% Mch. 24/111% Mch. 18) 1003 Jan. ol att ‘3 Mch. Pm 
- . Se I aa oa 100 4 . 18|100 14 Mch. ch. an 
N Y & Rich Gas Ist g 5s.-.1921|M-N| ...---||.-__- RR ooe: nial ak: tia adn ae tangata Neale tapi, stall 
Pat & Pas Gas & El cong 5s’49,/M-S' _._..-|| 95% _-_-- Y 95% _...- Oe a ERSTE Ra EvseoaSeren emer onedie sree 
People’s Gas & C—Ist 6s..1943/A - O 4000)119 Sale (118 119 |118  11844{118% Mch. 17/118 % Mch. 24/118 Feb. 17|119 Jan. 3 
Refunding gold 5s_----- 1947/M- S 2,000 103% 104 | aie 103 44|102% 103 4|10214 Mch. 23/1034 Mch. 1610214 Mch. 23/104 Jan. 31 
Ch Gas L & C ist gug 5s 1937J - J 5,000) 1044 105 ||103 % _.-.-- 1034 104 % 104 Mch. 4/104 Mch. 4/103 % Feb. 23/104% Jan. 5 
Consum Gas Ch Ist gug 5s’36\J -D) ------ 102 Sale |/101 34 7 I ee 110134 Jan. 3/102 Jan. 7 
Ind Nat Gas & Oil ref 5s ’36,.M-N| __-__- i 91%4|...-. 90 |__.2- Ey concer deerme Napanee eedeaate Dnaaagucialie aneketaibes 
Mut Fuel Gas Ist gug5s1947,M-N,> 16,000/101 --_--- To ee: ee 101 Mch. 21|101 Mch. 22/101 Mch. 21\101 Mch. 22 
Phila Co conv deb 5s_---- 1919/F - A} 132,000)|..... ..... '|10414 Sale |102% Sale [102% Mch. 31/105 Mch. 9/102 Feb. 14/105 Feb. 19 
Syracuse Lt Co Ist g 5s_---1951/J - D Te oe | eee Dae Mch. 2)100 Mch. 2/100 Mch. 2)100 Mch. 2 
Union El L & P Ist g 5s__.1932;M- §}  -...--. | a de anna mt ae | Sea a ea eB RIE eRe oie Se aed 
Utica El L & P istsfg5s-1950\J - J) ____--  germte Few Gee ee SORE, Fb pera 
Westchester Light gold 5s_1950\J -D) - __--- | 96 105 SG IRM See ee et RCA EER? seid 
dams hxpress col tr'g 48.1948/M - S| 149,000| 925% 9234 ! 
Adams Express col tr g 4s- - S$ ,000)} 92 9234) 9254 Sale | 9234°Sale | 9254 Mch. 3| 9344 Mch. 24.92 Feb. 3) 9344 Mch. 24 
Armour & Co Ist real est 4)}4s’39 J - D| 205,000) 94 Sale | 927% ___.. 9236 Sale 92 ag Mch 31 a3 Mch. 18 | 92 Jan. 25) 94% Jan. 7 
Bush Terminal Ist 4s_._-- 1952,A-O Pees 90 8844 90 |..... 89%4| 8814 Mch. 12} 88% Mch. 12) 88% Mch. 12) 89___ Feb. 25 
On ee 1955.3 - J 5,000)| 94 Bn 22% 9614; 96% 98 9714 Mch. 9) 97% Mch. 24) 96% Jan. 31| 9744 Feb. 2 
Chic Jct & St Ydcolg 5s.-1915|)J - J) -.----| 954% 105 || 95% 105 Oe Sa es en ee ee Eee eae 
ky gt wane BF eer ott a: . -o00ll 853z H-2=-- Saye peerage Sgneepeee || 40° Jan. 18 i a a 
nst for Irrig Wks s 98 M - ,000|| 953% ____- > ate 0834...«. 9714 Mch. 9] 974% Mch. 9) 96% Feb. 15] 97 ch. 
Inter Mer Marine col tr 4 4s 722;|A - O 67,000)| 71 % Sale || 69 Sale eo 67 67 “ Mch. 29) 69% Mch. 10) 66% Feb. 10) 714% Jan. 3 
Int Navigation Ist sf 5s__.1929|/F - A 7,0 8234 83 ||....- 8234) 82 Sale | 82 Mch. 31| 82 Mch. 31) 81% Feb. 18} 83 Jan. 5 
Pog Be Pe 4 Bais | 0836740" "1 0232 a i 883g Wa i 2a eb a Jans 38 
ock 50-year gold 4s_1951|F - ’ 93 4% -.---| 93 Sale | 9344 94 | 9344 Mch, 1| 9334 Mch. 1) 934% Feb. 28) 94 Jan. 
Providence Secur deb 4s._-1957|M-N|  __._-- Si 56 ....- | 85% 87% seit 86 radi a * peice a | 9978 Pats Spaeth 
Provident Loan Soc g 4 4s_1921 ee «ames aban aeblow ad sas me ws, So ees UR ee toe ee EDS ua | ORE a SN RS ae 
Wash wens Dice ee ae See © Ol caw naliaw ack menses 1101 © SOB Oe CRE he 1101 Feb. 5/101 Feb. 5 
Telegraph and Telephone. | 
Gosven a fn st =8771936(M ~ 8|1,613:000|10854 Sale ||i043% Sale *|18994 ; 30182 ag Moh: 1G1,81 Feb: altos Feb. 24 
onvertible 4s........- - ’ \|105% Sale ||104 ale |102% Sale |1027 54 Mch. 4/101 Feb. 4/106 Feb. 
Commercial Cable Ist g 4s-2397|\Q - Jj) ------ 90 93 2 2 enare Mee. MH ane 36 ite OE See a aaa kahin 
Keystone Telephone Ist 58 1935|J - Jj) -- --- || 85 Oe cane wee celia ieee ae eee a og oR EE eae ee ae 
Mich State Telep ist 20-yr 68 '24|F - A| ~4,000|'9854 “00""||'99* 72227) 02” -saigl-saiz any al 60” Mania "983g Feb. ial 00777 was "6 
ch State Telep ist 20-yr 5s’ - 000) 9834 98 | 99 = -----}..... 99 99 Mch. 18) 98% Feb. 18/ 99 Jan. 
NY haha dens Pca 1BBB MN oa) -ga~-aasa| gaye Sat | aang Sale| aa oak a 38° waks a -a74 wa Ba 98 a = 
el lst & gens f 4)s - ’ || 98 9 98 ale | 975 Sale | 9754 Mch. 28} 99 Mch. 4) 9754 Mch. 28] 99 Mch. 
Pacific T & T ist 5s__-__- 1937|J - J| '551,000)| 995% Sale | 99° Sale 933 Sale on? Mch. 21; 99% Mch. 2) oa? Mch. 21|100% Jan. 13 
West Un—Coll tr cur 5s_..1938/J - J} 45,000)}100% 100%)/100 Sale |___!_ _.-| 99 Mch. 30/100 Mch. 1]! 99 Mch. 30)100% Jan. 5 
Fund & real est 444s g-.1950|M-N)| 91, 97 Sale || 96 98 | 96 98 | 95 Mch. 30) 97 Mch.16) 95 Mch. 30) 97% Jan. 5 
Conv 2 anes B, -2.- 1208 - 4 ery 102% Sale 1 i 102% 101 = see 102 Mch. 291/102% Mch. 4/|101 jan. 18 103% se. : 
utual Union Tel s - GOs ccsw cmaccll OOSEScaat Oi... y : 97%Mch. 9! 99 an. ‘ 
ie ween mel. 7 .....8..... ..-.c1.s ec uknee wee 8 eae See we oe © 
Allis Chalmers + 5 nei J - J} 316,000 Y Sal y %I 4 
S-Chaimers ISt oS...-. 1 - ’ 84 oat eee 82 78 7 78  Mch. 24) 82% Mch. 4|| 78 Mch. 24] 84 an. 
Am Ag Chem ist cons 5s_.1928/A - O ,000/|102 Sale 1027 103 102” Sale |102 Mch. 17 163" Mch. 2)|1013%4 Jan. 25/103 Feb. 17 
Am Cotton Oil 44s.._Nov 1915 9 -F 23,000) 98 Sale 97 44 Sale 7 98 97% Mch. 3] 975% Mch. 17|) 96% Jan. 21; 98 Jan. 8 
Am Hide & L ist sf g 6s_.1919|M- S| 93,000/10134 Sale 101 Sale |100 Sale |100° Mch. 30/101 %{ Mch. 7/1 Mch. 30|102 Jan. 4 
Am Ice Securities deb g 6s-1925|A -O} 11,000\| 72° 73 | 71 73%) 72% 73 | 72 Mch. 3| 73 Mch. 23} 70 Feb. 2| 73 _ Mch. 23 
Am Spirits Mfg 1st g 6s_...1915|M- S 1,000/| 96. .-.-... 95 110 95 96 95 Mch. 28} 96 Mch. 2/95 Feb. 8) 96% Jan. 11 
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BONDS. Sse eS in| —— PRICES IN MARCH. RANGE SINCE JAN. 1. 
- arch. ‘ 

N Y STOCK EXCHANGE od. \(Par val.) 1910 March 1. ,; March 31. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus (Con.). 3 Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
American Thread ist 4s...1919|J - J| 4,000)|....- 93 9214 93 90 9214) 9214 Mch. 18) 93. Mch. 7|| 924% Feb. 1) 93. Mch. 7 
Am Tobacco 40-year g 6s..1944/A - 0) 611,000)/107 Sale ||10544 Sale {106 Sale |10514 Mch. 1/1091% Mch. 11/1044 Feb. 16/1091% Mch. 11 

Registered _.........-- 1944/A - 0 A Sr eee eer ot. eee 105% Mch. 4105% Mch. 4/105% Mch. 4 106 34 Jan. 20 

i ie 1951\F - A1,177,000 77 Sale os 34 Sale | 8034 Sale | 8034 Mch. 31| 8314 Mch. 4/| 76% Jan. 3 Feb. 18 

Oe ae 1951)F -A Dcscwe ceva 40 anpoe 16.) cekow 82 Mch. 4! 82 Mch. 4) 80% Feb. 16 oa Mch. 4 
Beth Steel ist ext sf 5s_._.1926\J - J 66,000)| 88 4% Sale 88 Sale | 87 Sale | 87 Mch. 4|! 88 Mch. 16) 86% Feb. 10] 89 Jan. 21 
Central Leather 20-yr g 5s-1925|A - O} 399,000) 9914 Sale || 9974 Sale |101. Sale | 9934 Mch. 11102 Mech. 14/| 9834 Feb. 11/102 Mch. 14 
Consol Tobacco 50-yr g 48-1951/F - A Ps Chne sabes 81% Sale | 80% Sale 8034 Mch. 31; 82%.Mch. 4|| 76% Feb. 4] 83% Feb. 18 
Corn Prod vue G01 Se aes 1931|M-N 16,000); 97 OO lads sbi Mode 94% Mch. 30) 94% Mch. 30)| 94. Feb. 9] 97 Jan. 18 

Ist 25-yrs f 5s..------- 1934|M-N 23,000)| 9534 _---- 954% 965)--.-.-. 8 9648 Mch. 16) 961% Mch. 14|| 933¢ Jan. 24) 96% Jan. 13 
Distillers’ S C conv Ist g 5s 1927;A - O 85,000)| 7434 Sale || 73 74 73 74%) 73° Mch. 28! 745g Mch. 10) 72. Feb. 4/ 74% Jan. 3 

du Pont Powder 4 4s_-1936|J - D 10,000)| 87% 88 87 88 87 88 88 Mch. 8] 88 Mch. 10) 87 Feb. 24) 88 Mch. 10 
General Elec deb g 3}48---1942/F - Al”. 82° Sale || 82 __..- | Be oe vei weatrs Peery: eae 82 Jan. 3| 82 Jan. 3 

10-yr gold deb 5s_-_----- 1917|\J -D| 105,000)|147 Sale |143 144 |139 Sale |189 Mch. 31/146 Mch. 8/137 Mch. 31|147% Jan. 8 
Ills Steel deb 5s___.------ LU? ee | ee ee ee eee ee ee ee ee eee) Rey eee ete ee 
Internat Paper Ist con g 6s 1918|/F - A 57,000)|10414 Sale ||104134 10434/10334 104 ov i Mch Hi 105 Mch. 21))10314 Mch. 7|105 Mch. 21 

Cons conv s f gold 5s__--1935|J - J 10,000}; 88 91 84% 85 |..... 84 Mc 85% Mch. 10)| 84. Feb. 8 go Jan. 12 
Int Steam Pump Ist sf 5s._1929|M- §$ 51,000)| 9634 Sale || 95% Sale | 95 Sale 94% Mch 31 9634 Mch. 9) 9434 Mch, 31] 96% Jan. 3 
Lackaw Steel Ist conv 5s_.1923\)A - O 83,000)| 99 34 Sale 98 34 Sale 98 Sale | 97% Mch 30! 98 34 Mch. lj) 97144 Mch. 22 199 Jan. 5 
NatEnam&Stpg 1st 20-yr5s 729 |J -D PS 97 9714| 96% 975%! 97° Mch. 16) 97 3 Mch. 24)| 97 Jan. 25) 97% Mch. 24 
N Y Air Brake ist conv 6s_1928|M-N 21,000||114 % Sale ||...-- IU? ifhnnes 9 |109 Mch. 4110 Mch. 4/109 Feb. 10)114% Jan. 3 
Rwy Steel S pring? iIstsf5s1921\J - J; 7,000)| 98 % Sale |/----- 7 34| 97 97 34| 97 Mch. 23) 9734 Mch. 28)| 961% Feb. 28) 98% Jan. 3 
Repub I &S ist & col tr 5s 1934/A - O 10,000 103 10444103 34 ____- fee edsck 104 Mch.10104 Mch. 10/}103% Jan. 24104 Mch. 10 
Union Bag & P Istsf5s_.-1930\J - J 42,000}| 96% Sale || 90 95 93 94 94 Mch. 21); 95 Mch. 14) 94 Mch. 21} 96% Jan. 3 

DUROGs ual. dak Sh SeaBenbiascs| schheu See Seer 95 RECS CR Se ae er eee 9614 Jan. 6| 96%Jan. 6 
JUS Leather s f deb g 6s_--1913)|M-N 6,000))105 -.... 04% a.antda 104% 106 |104% Mch. 3 104% Mch. 810444 Feb. 23)104% Jan. 21 
US Realty & Imp deb g 5s 1924)J - J} 220,000)|____- 90 34)| 91 + Sale 8 89%) 89 . Mch. 17; 91% Mch. 1 = Jan. 7| 94% Jan. 14 
US Red & Ref Ist sfg6s_.1931|J - J 19,000)} 90 Sale |j-_--- ee | ee 91 89 Mch. 3) 90 14 Mch. 24 Jan. 13} 904% Mch. 24 
US Rubber 10-yr coll tr 6s 1918/J_ - D| 598,000)|10414 Sale ||103 Sale \103_ Sale {1027 Mch. 19103 % Mch. 11 15236 — 15}104% Jan. 3 
U S Steel Corp s f g 5s Apr. 1963|M - N.1,314,000)}105% Sale ||105% rey 1045 Sale |1041% Mch. 3110514 Mch. 2//104 20|:105% Mch. 2 

Registered. ......- Apr 1963|M-N 21 1,000 Oe Ce ar | 104 84/104%4 Mch. 21'10534 Mch. 14 103% Keb. 8)105 34 Mch. 14 
Va-Car Chem Ist 15-yr 5s_-1923|J - D} 213,000)| 99 Sale || 98% gale 98% Sale | 981% Mch 1 = ch. 7|| 9734 Jan. 141100 Mch. 7 
Westingh El & Mconsf 5s 1931\J - J} 111,000/) 93 Sale || 924% Sale 9 e | 883% Mch. 30 Mch. 3 88 3; Mch. 30} 93 Jan. 3 

Coal and Iron Bonds. * 
Buff & oe Rat 8... .408 ol 1? ES er PP aga dence. 1060S ned es eee oh denen ee Care ae Se sae, ha ee 
ee. Gd uel o ckeialn e a et) aa ae ib: a eS ee RE ee eS a ae Pe eae Bo eee 
Col Fuel. & I Co gensfg 5s 1943\|F - A 19,000)| 97 98 97 14 100 95 100 96 Mch. ié 97 % Mch. 23) 96 Mch.16 98 Jan. 7 

Convertible deb gold 5s_1911;F - A ,000)| 93 97 14)| 93 97 14] 93 9734; 93 Mch. 29) 93% Mch. 29]} 93.  Mch. 29) 93% Mch. 29 

Col Fuel Co gen gold 6s_.1919/M-N| —__--- ig. ee RU? 56 i ds te pk eee Boer ee eee So MebPamaibs HPP rere: first + Sao epee 

Col Indus Ist coll tr5s gu1934\/F - A 36,000)}.___- 4 79% 81 78 80 77 % Mch. 29; 81. Mch. 4!) 77% Mch. 29} 82% Jan. 14 
Pocahon Con Coll ist sf 5s 1957\J -[J) ------||_--_- 87 4jj..... Sf Biase asain: wibiere whe aod “coke ie tisde ul aa dao ae ls 
Sunday Creek gold 5s_-.-.-- $9440 = 0) oud ee ee ee Ce eae aeeerereee Fk aaa " Sea ae Oe ae 
Tenn CI & RR gen 5s__-__1951/J3 - J 6,000 103% cor 102 104 {100 102344/102% Mch. 24103 Mch. 29)/102%4 Mch. 24|/104% Jan. 29 

Birm Div ist cons 6s__--1917|\J - J ,000)}. ..-- ee ae 106 Mch.15106 Mch. 15/106. Mch.15)107 Jan. 26 

Tenn Div Ist g 6s__-Jan 1917/|A -QO} ___.-_- . ra ioe | iS ie aa RE oS RR Ae ae 105% Feb. 3/107 Jan. 21 

Cah C M Co Ist gug 6s__1922)J -D) —-._-_-- 500. «apne i, see ee Oe Se Se era eae a a ae ee eee! 
Va Ir Coal & Coke Ist g 5s_1949;|M- S 24,000)| 9954 Sale || 9914 Sale | 97 9834) 98 Mch. 28100 Mch. 3]| 98 Mch. 28/100 Feb. 24 

a On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. cistinstallment paid. qd Full paid. eSecond installment 


paid. s Option sales. 


y Coupon on. 


z Flat price. 








STOCKS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a.Option sales are disregarded. 
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| PRICES IN MARCH. RANGE SINCE JAN. 1. 

STOCKS. || Price about _ 
In | Since || Jan.2 | 
N Y STOCK EXCHANGE) March. | Jan.1. || 1910. March 1. | March 31. Lowest. | Highest. Lowest. | Highest. 
i] ° 
Par.| Shares. | Shares. |\Bid. Ask. Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

pee 100 410 930/15 30 || 30 Sale | 28 36 | 30. Mch. 1| 36 Mch. 2) 25_ Feb. 25) 36 Mch. 2 
2” ae 100 3,165 4,415)).._.- 50 6914 Sale | 70 Sale | 694% Mch. 1/| 724% Mch. 8|| 48% Feb. 23) 7214 Mch. 8 
Atchison Top & S Fe..100| 269,275) 1,147,283))124 Sale §1157Sale |112 Sale |111 38 Mch. 29/119 Mch. 9j\z110% Feb. 8) 124% Jan. 3 
Peeterted -2 == ==. ~~ 100 , 29 1085} 103 7 % Sale 103 73 Sale (103 Sale (103 Mch. 28)1037%% Mch. 14)102% Feb. 3/104% Jan. 10 
Atlan Coast Line RR_2100 8,850 45,350) 136 3% Sale (131% Sale |129 Sale {129 Mch. 30/13334 Mch. 9/1234 Feb. 8/137% Jan. 5 
Baltimore & Ohio- ---- 100 44,435 217,320/119 Sale 11214 Sale |11034 Sale (11014 Mch. 28/114%% Mch. 9 710854 a a 119% Jan. 8 
(SS eee 100 550 Sa | 91 93 91 93 91% Mch. 17; 9214 Mch. 24) 90s‘ Feb. 66 Jan. 7 
Brooklyn Rap Transit- 100 176,520 442, pe 80% Sale 75% Sale | 765% Sale |4774% Mch. 16) 7944 Mch. 9} 68% Feb. 7| 804 Jan. 3 
Buff Roch .& Pitts....100) --.--- 300/101 105% 95 107 i SSF SE ga, a ee 101 * Jan. 19|106 Jan. 10 
SS ee ae 100/133 138 125 1 SS it ee SEE Cae Ty 133. Jan. 14133 Jan. 14 
Buffalo & Susq pref... 50 600) | ae 70 [t...2' @ “es 38 2744 Mch. 3/830 Mch. 9j| 26_ Feb. 23) 35 Feb. 19 
Canadian Pacific_ - ---- 100 29,015) 84/520 182% Sale |217934 aoe 182 Sale |178 Mch. 29/182! Mch. 31/|17634 Feb. 8/1831 Feb. 14 
Subscription abiiota. 2 100 520 N-asiz "9a77 Qi77 . Sale -t.504. <255 \@177 Mch. 1\d177 Mch. 1\/d174 Feb. 14177 Mch. 1 
Canada Southern. - --- \  Saeee 625|| 6734 72 | 6634 6814! 6714 70 |-__-.. --... eS he 67 Feb. 11; 70 Jan. 4 
Central of New Jersey-100 531 4,496/310 315 |290 300 75 290 {280 Mch. 29\295 Mch. 4/280 Mch. 29/312 Jan. 7 
Chesapeake & Ohio_--100} 268,515) 1 ,086, 415) 91% Sale | 844% Sale | 85 Sale | 8334 Mch. 1/2887 Mch. 19)| 77% Feb. 8} 92 Jan. 3 
Chicago & Alton RR-_-.100 5, 20,955| 6634 Sale | 5814 Sale | 53% —_ 53% Mch. 31} 6054 Mch. 9// 53% Mch. 31) 66% Jan. 3 
a5  * RS Sa MG Steen) aces ce | 6844 72 |j_-.-- 10 “Eee eee Scour Cee alos ese e maps eedins ban he apc EE ya ud a 
ie a TS ee | ee ee 200° __. yt | ee lo Re.» Sa leds, SR Soh, en See ht. 34h 
Chic & East Ill pref-..100) ---..-| -----.- ls <2 124 ||__.__ BR ae Soi A SL Se at ae pes pada eng 
Chic Gt West tr ctfs__.100 24,710 88,715) 36% Sale || 3154 Sale | 27% Sale | 27. Mch. 28| 324% Mch. 9 27 Feb. 7| 36%Jan. 3 
Preferred trust ctfs_100 6,975 38,215|) 6334 Sale | 5814 Sale | 53 55 54 Mch. 23) 5944 Mch. 9)| 52 Feb. 8 64% Jan. 10 
Chic Milw & St Paul__.100} 182,701; 723,951) 158 3% Sale |145% Sale = Sale |139%% Mch. 31\14934 Mch. 9/1391 Mch. 31/158% Jan. 3 
| eS eee 100 6,631 17,316 /172° Sale 161° 161415 Sale {158 Mch. 21)16344 Mch. 9/1158 Mch. 21/1724 Jan. 3 
Chicago & North West- = 51,443 120,529/|182 4 Sale | 15634 Sale 180 Sale 150 Mch. 31)1594¢ Mch. 9/150 Mch. 31)182%Jan. 3 
oo Tee, ae ees 593 983} 220° 235 |200 210 |205 215 (|205 Mch. 28/2054 Mch. 5/205 Mch. 31/225 Jan. 6 
| ae eee SR ie ives -ennfix-s-~  dbcdtee bie DCE aheen alls taklsdeowc. magnon 12% Feb. 7) 16% Jan. 5 
Chic St Paul M & O...10 610 4,041/150 160 157 162 /a152 Sale {145 Mch. 30/158 Mch. 4/145 Jan. 19/162 44 Feb. 23 
. Preferred --------- 100 wipanpe Be ee a re aie. a170 Jan. 5 a170% Feb.18 
Chic Term Trans RR-..100| -----.- | | ee as foe inn nck ee ep eeete eee eh Eta hansen saceoe 2 Jan. 31! 4 Jan. 7 
a SO ee eet sdekees, . Saubas Tene a embwea eae coca oie a eee eee eens hoes jean Sos Gouee te eae eee so. 
Chic Union Traction_..100) ------ pe a ee ee Oe ee EES SS Es eh ee ete Dee, HE ee 
Tr Co ctfs, asst paid 100 3,100) 9,000; 5% Sale 44 5 4 44%) 4 Mch. 9} 434 Mch. 3/| 4 Jan ae 53% Jan. 4 
Pref do dodo _ 100 1,600) 4,200) 1034 Sale 816 12 9 11 9 Mch. 12) 1144 Mch. 22)) 7% Feb | 124 Jan. 4 
Clev Cin Chic & St L..100 22,910) 37,860 81 Sale || 81° Sale | 85 87 80 Mch. 3) 92% Mch. 18] 77 Jan. 20 9214 Mch. 18 
Preferred ......... 100 100} 70010434 10844) 99 110 |101 Sale {101 Mch. 31101 Mch. 31/100% Feb. 4/104 Jan. 15 
Clev Lor & Wheeling. i eSawrral meal PS Labware ne oe, SE Oe ee, NR ae ee Lohse fe < SUgetaeeso tee = 
ee eee OY Sapaes]! se sewnie uc ccl|e-- ee anccatens £5 ee eee oe MRE EE DD EIS BRN os aie elie ES 
Cleve & Pitts guar-_-_-- "30 ws----| =---s- 1 oe ie eS TS A a See Re ee ee 
Colorado & Southern_ _100 7,160) 56,015) 5714 Sale 64 Sale | 59 Sale | 584 Mch. 30! 64 Mch. 1|| 54% Feb. i gas Feb. 25 
First preferred - - -- 100 370) 9,955) 8144 Sale || 80 8214) 79 81 81 Mch. 29; 83 Mch. 4] 80 Jan. Mch. 4 
Second preferred ___100 200) 5,927| 80 81 | 79 81 | 77 79 | 79% Mch:15| 81__ Mch. 3! 7914 Mch. 15 St Jan. 6 
Delaware & Hudson_ __100 7,900 32,535 185 Sale |175 Sale |17054 Sale |1705¢ Mch. 31)178 3g Mch. 9//168% Feb. 3/185 Jan 3 
Del Lack & Western-- 50 890) 1,090,560 625 |590 610 |a610 Sale |590 Mch. 320 Mch. 21/590 Jan. 191620 Mch. 21 
Denver & Rio Grande_100} 31,745) 131,700! 52 Sale || 4014Sale | 40 Sale | 39 Mch. 31| 44 Mch. 9 36 Feb. 8 52 Jan. 3 
Preferred ____----- 100 4,860 24,506'| 84 Sale 784% 80 77 79%| 79 Mch. 29; 80% Mch. 3/| 76% Feb. 8) 84 Jan. 3 
Der oiner a ht D. 3-200) scccccu}- secu 9 12 || 5 10 5 Re Vosmany haa = ss |a oon ae «hin ao Allene eR eE ain tia wel mine i be te © 
Detroit & Mackinac_..100); ------ See cen euecalinecae aoes.c pace ek ee ie See eke atone wk on ae OU ee ee 
Preferred oe Rae a. “7-739 ee 54 aaae = Bail asic an ae” ae leah Mh ileal a nea a [a8 4+ =p eens 
Detroit United Ry---- 7 2,241,a63 Sale | 644% 67 63 67 |a63_ Mch.14/a65 Mch. 2/61 Jan. 17; 66 Jan. 27 
Duluth SS & Atlantic_100 1,450) 9,050)! 1834 Sale || 15 16 144% 154) 14% Mch. 28} 154% Mch. 2/| 14. Feb. 3| 1834 Jan. 3 
7 a 100 925, 11,455)) 3444 Sale || 27144 2814) 2714Sale | 2744 Mch. 31| 29144 Mch. 9/] 24 Feb. 7| 34% Jan. 4 
ee ie 100 89,200 266 ,4: 50) 341% Sale | 30° Sale | 29° Sale rege: Mch. 31} 3334 Mch. 8] 25144 Feb. 8] 345, Jan. 5 
First preferred ....100) 25,530) = 83,190) 5114 Sale | 4714 Sale | 47144 48 Mch. 1) 5234 Mch. 8|| 4134 Feb. 7) 5234 Mch. 8 
Second preferred_-__100 7,160) 18, Seat 40% Sale || 36 38 37 14 Sale ayie Mch. 30| 42 Mch. 8|| 32% Feb. 8) 42° Mch. 8 
Evansville & Terre H_- 50) ------ 100)| 56 65 56 62 56 ae ee re 5 een Pa Oia a tae ti 58 Jan 14) 58 Jan. 14 
Preferred _.------- OO} sacc-x 100) 80 90 | 80 90 | 80 90 |-_...--:----- FIDE | Appin a 82% Jan. 20) 82% Jan. 20 
Great Northern, pref- _ 100 62,514 331,451 es Sale 13716 Sale |1341%4 Sale |13314 Mch. 2914014 Mch. 9//7130 34Jan. 19|143 % Jan. 3 
Iron ore properties - - - - 22,365; 124,130/' 81% 82 69 Sale 64 Sale 63 84 Mch. 28/271 84 Mch. 9/| 631% Feb. 8} 80% Jan. 4 
G Bay & W Seb etfs A 1009 eS ie sall-ie-- g-7--||----- -----|-z2-- Tee eee ice 9 tee a a ahem as ni Ah 
Deb certfs B ._--- 1 516) 7 1 Sale |}_--.. ____. 16 Sale 15 Mch. 19} 18% Mch. 22/) 14% Feb. 4 18% Mch. 22 
Havana Electric Ry---100 1,200) 5,200)!_.... 105 || 91 Sale | 94 Sale | 91 Mch 1| 95 Mch. 21}) 884% Jan. 20] 96 * Jan. 31 
Preferred _____- Gee 1,550) 94 _____ 92 99 34/____- BY ER | los fen ee cee aoe 9414 Jan. 25, 99 Jan. 4 
Hock Val, JPM&Co rets_- 2,800 4,400) {119% 12 23 78 110 Sale {102 105 |110 Mch ‘ae Mch. 21/|102 Feb. 71133 Mch. 21 
Hocking V alley, pref__100 20,863} 22/76 eae i 90 Sale 99 Sale 90 Mch. 99 Mch. 29" 86 Feb. 7' 99 Mch. 29 
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STOCKS. \SALES TO APR 1. pe oe PRICES IN MARCH. | RANGE SINCE JA! N.1. 
N Y STOCK EXCHANGE, Sales in | Since Jan.2 || | 
: March. | Jan. 1. 1910. | March 1. | March 31. Lowest, Highest. Lowest. | Highest. 
Par| Shares. Shares. ||\Bid Ask. Bid. Ask.| Bid Ask.| Sale Prices Sale Prices. Sale Pri Is Prices. 
¢ i ‘ aq > . rt o I & 1ces. Sale Price 
wn aieed ten 45, eae ++ 8, germ 32,588 < Sale |\14274 Sale |138% Sale |138% Mch. 31) toe Mch. i medes Feb. 8 od : — 
Interb-Met, vot tr ctfs_100| 1¢ 4,380) 669,475 1% Sale || 931% Sale | 2 21% Sale | 213% Mch. 16 "347 Mch. 23!" i8" ~~ ‘eb. 7} 2514 Jan. 11 
nae oe laa Salata Sh ae | ls | SR MER Ma a ee 
wa Central.-°-7---:100] 8.770) 28.489] 28% Sale | 234 Sale | 2314 Sale | 23, Mch- 16) 25% Meh 10) 19° Feb. 30, Jans 3 
Kan & Mich receipts. _ 100 ‘900 1'455]| 52 «BS ! 50° 55 6234 54 Mch. 14| 67. Mch. us fe ae 
K C FtS & M tr ctfs, pref 300 45) 8S 88 SO BE | Bs -58--1 Moh. 331 78 Meh. 231 77 Hck. esl 86 ae ft 
Kansas City Southern-100/ 17,700, 76,720) 44 Sale || 3834 Sale | 3534 Sale | 35 Meh. 31| 403 Mch. 9|| 3334 Feb. -8| 4414 Jan: 3 
eferred’ ....i2e.. ! ‘ 5 ; - ° ’ " 25] 71 Jan. 
— & — Moines _ 100 71000 et b0 9 10 8 3 8 °° °h x Meh: 9 8 ws Meh: 16 *F4 Feb i ‘9 Ton, 4 
referred. ......... 10 | | Mch. ch. 9| : 9) 41 Meh 
Lake Brie & Western. 100 soo, to? S28 1 88) 38 1 2i Men: 28| 2456 Men: 9 20 Feb. Bi 2oacdam, 8 
Preferred ___._.._- 100 305] —«Soaul633% Sale“ 60 62 | be 63 | 60% Mch. 5| 61° Meh: Sl 59 Feb: §| GoitJan. 3 
Lake Shore & Mich So- 100| .... |..." -Il300* 400° |!300 400. {338 ‘ tal Se Asati edad saa 
one Island. ©. . <2... 50 700 4,40 % | 65 35 60 Sale | 65 Mch. 11) 651 4 Mch. 30|| 62 Feb. — 7|/69 Jan. 6& 
Louisville & Nashville_ 100 36,425 152 20 158 42 Sale age 4 Sale 149 4% Sele 13834 Meh, uh 1S3%4 Meh. 4 41% Feb. 30 { oo 4 
Manhattan Railway..-100| — 2,699 7'ooclisese Sale 18634 Sale |137' Sale [136° Mch; 16130 Mch. Sl134°* Feb. 9l139°¢ Meh. 8 
Metropolitan Street__-_100 835 1,549 : 16 Sale 15 Sale 15 Mch. 2! 1¢ ’ a. 184 uch. 3135 Sen 14 
pe Sg rpm JO. é 100 pecs Ate 130 180 (145 180 145 180. are JAM ig a pias De ee 
Minnez ~¢ St Louis_ _- 5 ; ale | 35% Sale | 3414 Mch. 30| 4414 Mch. 7\| 3414 Mch. 30) 5334 Jan. 4 
bream oe 1am) HA THR age | HS See | se (B50 ek BH Mek BB 
M St P & S St M.----- 100 10,148| 52,4931118232 Sale (149% Sele lise 140 (2138 Meh. 20 145 Meh. SI ie Met iia u's 
referred _..__.__- 100! «1.373 45131155 % 157/155 Mch. 5% Mch. : : 20/15514 Mch: 
Leased line certificates - |, 2,550) 7460 192% aeie I 34 rt “89% Ley 15D i ach ai 10038 Moh: | 7 50 Seon 3 Sena. § 
Mo Kansas & Texas...100) 72,200 457,163 501g Sale | 427¢ Sale | 41°" Sale | 3934 Mch, 31| 45%¢ Mch. oll 89° hen, °3 9244  § 
referred __._____- 1 700 5,180] 72°. 74% 71% 72%| 72 Sal ) 1| 73°° Mch. "25! 7452 Jan 
‘ . 70 ( 4 ale | 72 Mech. 31| 73 Mch. 8/| 69% Jan. 25) 745% Ji 
Missouri Pacific <--~"7100) 35,350] 180,883) 714 Sale 7114 Sale | 69% Sale 68% Meh: 31) 73 Meh. 9 BiZ Feb. 31 73°" Mah. © 
Nash Chatt & St Louis_ 100} 200 900138” 143°” 1347” 140° "|i32°” Sale “132. Meh: 31 138 Mech: 30/130 Jane 251189 Jan” 8 
Nat Rysof Mex pref-.-100, _2,800/ 9.150) 64, Sale ota Salo [eaic ob | abie ich, 11 65% Meh. 2460. Feb. -3l-eb3g Mek. 90 
econd pref.______- 9:417| 134,972'| 26% Se 28 3¢ S: 34 Mch. Mch. " 45] 2854 Jan. 
wY Cent & Hud Riv..100| 283/987, Si7114li2544 Sale 132° Sale [12135 Sate [e190}4Mch 31 128" Meh: 9l1i4% Feb. “31198°° Meh. -8 
N Y Chicago & St L_..100| 1,100! 7'210| 64. Sale || 60 Sale | 57°— 59 141 60 ‘Meh. 1) 61! ich. eet ee. Slee oee 8 
First preferred_____ 3 gern | 100/105 110 100 118 |100 118 Sh te Me Ge wie ee 
Secon: preferred _ _ _ 100) 810) 1,5101 93 95 | 87 92 | 82% 87 | 86. Mch. 29| 90  Mch. 12 SS te go oe’ Son aa 
N Y NH & Hartford__100) 7,084) 23, 021)\a1 58 ’Sale a16014Sale |157 Sale |x157 Mch. 30/162 Mch. ae 1% we isles tien is 
ny Subscription ey 96:885 23,60314814 Sale d149%<Sale |d148 149 |dr149 Mch. 22\a151 Mch. il 145° Jan. 200131 Meh. 11 
ntario est... 3,735) 113,815 4 514 Se 4, Si Ay é a ‘eb. ) lone 
Norfolk & Western. ...100| 143'919| 271.203} 09 Sale 101” Sale 103% Sale 10042 Mech: a A606 Bch. _7/| 2036 Feb. 7) 50, Jan. 5 
Pref (adjustment) __ 100! 250! 21720) 90 88 92 | 88 90 | 90 Mech. 11, 10132 Meh. 16] 86 Feb. -al sri? wach: 
Nor Ohio Trac & Lt_.-100, Sake i B 35 3% 38 ‘ 9 cn, 9144 Mch. oi Br web. 2 ee. M4 — + 
orthern Pacific. ____ - 100! 81,775, 406,188 i386 Sale |13 314 Sale |13214 Mch. 29|1397%% Mch. 9 3 Sa. 18114642 Jen. 
Pacific Coast Co__---- 100! 1'020| 5 603 14954 Sale 08 rosklion Sale + ee ¥e- Fz ites ech: ‘| ao ee teeter toe ie 
aoe referred __-_-_- CO eae ah ae 101 103 98 108°! 90 110 p oa Mesa pies | ra re oe 118% ~~ 
econd preferred __- 100 200) 1,700; Sale 108 114 |108 114 [11134 Mc sh. 8{112-” Mch. 12/105 — ‘eb. 14 iis” » 3 
Pennsylvania ___._--- 541,733; 1,798 $38 +749 sale 13434 Sale 135% Sal 1343s Mich: i. ae i2| 103 Feb. 14/118 Jan : 
Peoria & Eastern_-___-_ 100} 200; 1400) 26 iy 28% 20 25 20" 25 24°° Mel 14| ‘oa?* teeee seimeee eee clee2s een. 8D 
Pere Marquette_____-_- 100 100, 100 i 35 40 33 40 35 Meh: 15) 33 Mah: isl oe ‘Feb. Tt. 2 
Saat uae — oka = 63 > os 5 Mch 35 Mch. 7 35 Mch. 15] 35 . Mch. 15 
Secon referred ___100 100) SOs 40 38 47 “40 M i. i6| “40 +Mch. 1€ 61 rhea 5 os i 3 
Pitts Cin Chic & St L..-100 54,230, 112,236] 9034 Sale 10234 Sale |1023¢Sale | 99 Meh. 1610454 Woh: i189 Feb. 81045¢ Meh. 22 
~te m8 wegen nga 320) 3 ‘ © —— *% : ze > 2D. 454 Mch. 
Pitts Ft Wayne & Chic. i ae | Fa rcs + % 120 i » Sale Rae so 116 114 Mch. 10/116 Mch. | Mch. 10/116 Mch. 1 
RE Securities, Ser A- i | ae ge Seve c ager, oh aa tee Ee: phe: sper | ORE PGERS Fh ea "ek Yate lige 
eading Company____ 50/2,454,000) 8,210,76 % Sale > 71% Sale |1645% Sale |16254 Mch. 30 6 Mch. 97154 Jan. 27 % Feb. 18 
— ee =-* 50 OOD 8 peat 3 oo 4 = 167 6 = 1646 ear orig ao — 171% 4 Mch. 9 ri: 54 Jan. 57 172 14 Feb. 18 
Second preferred___ 50| 2,200) 25,333)110%4 Sale 1021; Sale |102° 10354 1 N ch. (3/92 Mch. 30; 9034 Feb. 7 93/4 Feb. 17 
Rensselaer & Saratoga _ es "200/|200° .--.. 190. ___ -|190 ated grad wdlec real a” Le. hae eae 
oc Island Co Ht yo 347,570 rd S 0: 56% et aan 7 ‘ —o. | Ae ee Oy Wy, = 2n| £137 1, ~ - a, won > 200 Jan. 12 
Ve ee faa 32700 . Sonal 86 ° ere 8, aes | $2 a 44 4 Mch. 30 51 34 Mch. 7} 3854 Jan. 20) 574; Jan. 3 
Rome Waertn & 62a. ay baba 73 a aR 6 Se 8876 e 4. ~ 4 Sale | 8542 Mch. 1| 92) Mch. 19! 81 Jan. 25° 92 # Mch. 19 
utland, preferred ____ 100) 100 ‘ "35 || 25 35 | 25 935 |30 M h. 17; 30 17; 28 Feb. 3- ~ Jan. 11 
St prea A Gantt Tai 160! oO po 30 35 25 35 25 35 Z Mch. V7 30 Mch. 17;| 28 Feb. 3 30 Jan. 11 
Forge hos hes ta Ol oar ogee -°77° -- ~---|----- ----- » eg 3 9094 Mch. 28) 19 Feb. 4 19% Meh. 28 
Second preferred___100, 1,025) 1,225 =e ee 40 Gale b..e e 40 Neh. 1 ms wes ro Ni fae a i 
StL & SF, ist pref--2100| 1,000) 218527134 Sale” 68, 70 | 6834 70 | 687% Nch, 29, 71% Mch. 3) @83% Feb. 3 79 Jan -6 
econd preferred___100) 28,85 ¢ &Z Sale 1,48 te Gale at Seb al eke 4 a oe?! ee ‘3 - 
cL Ea a a a | jm we lie” 180 a Te a ee eee 
4% stock tr ctfs - 1000) 6, 2 ; ; ; 3914] 6234 Mch. 7/| 6234 Mch. 7) 60 Feb. 23 "63. Feb. 3 
ci secrete HO) yk) a adll Sigal | Bla: Sul Sing 9°) SON Mee cl OSM Mee 0) es a 
re erre¢ ene: 100! 3/616 21.416 12 > oak 2| an a? os 2 2: me e y/2 i - & 2 eb. S 34 %6 Jan e 
Southern Pacific Co___100! 568,904| 2,467, 6821 Leak aaa 36 sale FES 54 Sole ioe Me: a9 an ae: 0 ed Sm YS By 2 
Southern vot tr ctfs_&_100| 33,860, '205,895) 335% Sale 29 Sak. | S7ieaeke Paris Ge Bo aot Mee vaca tee, fi7aaacaeem. & 
Preferred do do--100} 11,910,  67,277|| 75° Sale 65. Sale | 63. Sale | 6244 Mch. 28] a83¢ Mech. ol ep Fee, sl ae Sons 
- M& Ny oer trust certs.| .-.__- SRE BO | 841% 90 84 “ue 88 | 82% "85 | ne i fica eth See gen « . 
exas & Pacific_______ 100) 23,700, 87,310) 3634 Se 30. Sale | “29° Me h. 160 32. Mch "2614 Feb. 73634 Jan. 3 
* =s Esp kl (N ¥)~ 2100! 19,274) 101431 tty) gale 9934 Sale af = Stic “*e ach 19 “9% en ii he ee a 2 ‘4 — 3 
oledo Rys & Light_-__ 100) 710) 5,5 34 Se 13% S : 6 Mch. : 184 Mch. 1% Feb. § i. ooo 
— St Louis & & W - - 100) 12,150) 33750 Sa oye 13ie sii ro 34 Ml Tg 4353 oy es ies ach il pe 6 > 2. : Hye con - 
referred __..____- 100| 14,250|  34,375| 7174Sale 661, Sale |76534 Sale |z6534 Mch. 31, 695% Mch. 22! eb. 4| 7234 Jan 
Twin City I | 351 37211116 Sale 113% 114%\113 t¢ ees se Eien. 37) O0re Bech, 22] 6375 Feb. 4 T2gcem & 
re Fe. 100] seer 23,721) = _ 11344 11444/113 44115 {11314 Mch. 30, 11534 Mch. 21/7111 Jan. 25/11714 Jan. 3 
Union Pac fic. ..--.-.100/1, 540,902) a] 97/\| $ B34 Sc 494: all . JQ2ITZ — la 110172 Meh 21irlio2izMéch Oo 145 am 3 145 Jan 3 
Preferred __._...... ool '13°790| 62 asalros i ae coos eae Lee ee Sale | bate mach: solcipnsemen: 9/17834 Feb. 820434 Jan. 3 
United Rys Inv of S F-_ ed 2,320) 11,290 42 % Sale | 37 "37! 4 he 4 N cl 7 see oq | +4 <4 bets #9 jan 5 
po leg salle Lpe4 3100) 17048 —" Sele 67 Sale G16 ous cee e 6 ich. 7 e Mch. 18); 33. Jan. 25) 424% Jan. 3 
via oo 4 : ; Se o ale eae tt ee 65 Mch. 11 6834 Mch. 4) 56% Jan. 25) 72%, Jan. 8 
Wabash .--~777777777100| 28.400| 106.3501 2714 Sai” 14 Sale | 213% Sale |-203¢ Mch. 31! 2314 Mch. 22] 1837 Feb. 7/3734 Jan. 3 
Preterrea: -s. 4.45 .. 100 110/300 470° o00) a 4 Soe 2114 oo 46 Stic ryt ch. ai 2344 ‘Meh. ¢ 58% Feb. 7 a tem 8 
West Maryland receipts 50| 67/800 149/450\g52 Sale 48%; Sale | 4914 Sale |g48%4 Meh. 1lgh43e 3 Meh, 1 oe * Fob. Slgne3¢ Mahe 13 
Western Maryland Ry_100; 65,750) 65,750 seduce 49 } 4 it 949% Mch. anit oe aI" 40 Moh, 3172438 Mob: 12 
Sue Seren a PMs PEE ot take wells cana see ie 4 -y 49 34 Mch, 31) 5434 Mch. pe 4914 Mch. 31) 543% Mch. 12 
Wheeling & Lake Erie_100 1,300 “21,895! 10 Sale 5% 53% 4% 5 ‘5 ah: 39| , Meh - . ei ue pom 3S 
First referred ----100 630! 18°600|| 23. Sale | 10° 12° | 9°” 10%! 914 Mch. 28| 1333 as: oo 3. ae..8 
econd preferred___100 440 435 é 534 | 5% 6 51 314 Mch. 9! 5 an. : 
Wisconsin Central: 100 3100 i2 O30 =” Sale a Pte 50° Sale a” Meh 31 o4* ee 8% in ah aes 
Industrial & Miscellaneous : . ; 2 "ik | lic i Bik Bs pede Wem 
dams Express_._-__-___ 0 ‘ 3 
Aten Minions teat: i‘? 2.068 p ese a250 Sale oe 265 AES. Spanos “og ce 4 'a250 Mch. 18) a250 -Jan. 3!a270 Jan. 5 
Allis-Chalmers ______- 100; 5,720} 18,420) 15 Sale || lite “1247 "9% i0i 91% Mch. 24 $334 Meh. 23) $2 : tk, Sa te ee 
Preferred .: . . 2.2. 100 5,100 16.130 54% Sale 4016 42 3614 38 iG 3614 Mch. 24 48% uc 9 oO” Moh oO ee 
Amalgamated Copper_100; 854,000} 2,656,405|| 9054 Sale 77 ~ Sale 74% Sale 723% Mch. 31 84° . N > torte, tales 
sa Je Chem. __ 100) 9,950 25,960)| 48 Sale 461% 47 43 84 Sale 434 Mch. 31| 48% : 9 ity: Feb. rte ~ 10 
referred: =. _...:.- 100) 3 ] q i . 5 3 4 ‘ 
American Beet Sugar__100! 23 395 97 O28 1% 1% Sale || nee dy 37 Sole 1s ach 3 ete 3 ey 3 ets ae 8 ee oe 
Preferred _....__.. 100) "700 2100] 92°" 93% 91.94 «| 9234 9534 29346 Meh, 31] 05° Mech. | ore Tan: asl on. Mek. 16 
American Can- ~~ 2-71 100, 19,50} 78-450) 1384 Sale “| 1134 Sale | 10% Sale | 10%% Meh. 31| 13 Bch. 16) S074 dans 35) 95 tem. 16 
weferred ...-.23.. 100) 8,975 49, 8 ale 3 E a. ‘ oil sae Sg 3° 4 Jan. 
Amer Car & Foundry__100) 41,035 160 738 S18 Sale ay Sale 62% sare vais ach a +453 a ja a: 2 See S 
Preferred _._..___ 100/ “1'3as|  oa’voslhasse 120/116 119. \110* 1173411794 Mech. 20|120 "Meh. ltis’* Feb. vi1d0°° Meh. 8 
Ferret pe 3, ee 4 eae ua ig 100°~ 150 90 150 90 150 - 1 thee teen i rete Se Ee sing Abi weet tee ia 
merican Cotton Oil_-. 5,685 5 li ¢ 5 "65 Mc 1934 Mch. 9/1 57. Feb. 8 69%, Mch. 9 
ae Leon © a. Sia ner ee 103 1g 108 — _ e076 —_ 65 Mch. 1 6934 Mch. 9] 57 Feb. 8) 6944 Mch. 9 
Awad that Tateviok: -100} : Pa 7, op 4 a103 Mch. tt }et0s Mch. 11 101 Feb. 11104 Jan. 4 
American Express.._.100/ — 150) 1, 280 2 290 |285 295 |a220 Mch. 1293” Meh. 5 an. 4 
Amer Hide S Laeies’ 100 3,355 11'620 odio gale 778% Sale 788 i ot a A eat 30 oS A 277) 4 ¢ Jan. . 20 a3: 20 Jan. 4 
Dleree Ca” 9'008 38’ S08 47% Sale || 40 8 mts a8? 4 Sale ani’ Mch., ot 7% Mch. 9}) 6 Feb. 7 Jan. 
Amer Ice Securities “100; 22'610| 54°30 2634 Sale | 2245 2314 25% Sale | 2317 Mch. -2| 2914 Meh. sil 20. Feb. 3 ae Meh. 8 
merican Linseed ____100 5,060 22,810)| 17 34 Sale i 143% 1514| 13% Sale 1312 N h. 4 Pog reb. 7 doe 
gage Dr gale beat eo ay i, 48 4; 137% 344 Mch. 30} 16 Mech. 9] 13% Feb. 7) 17%4 Jan. 3 
1‘ 4 ocomotive_ 100} 25,920 112°600 46% gale | | eS Sale 49% Sale 49% Mech: os 5534 Meh, ; ttf, Feb. 3 62 3 _ 3 
sean pe gagues taadaty 1001 ; 374 | - £9) 90% I mu 4 5% Fed. 38) 2's Jan. 
—_—_ Malt orp==-100 37400 10°50 i) gale || hg Sale art? Sale ah Meh 16 ae TP Meh 6 Me ‘3 Feb. Ae Feb. 18 
ost ‘ ( %4 Mch. 6 ch. ¢ 5% Feb. |} 8 ‘eb. 
ceeetican-is fee Mee abe | tee ee ane a ee ad a 
ag eb mm & Refin_-_- saat 510,130) 1,624,480 103% Sale ] 83 1% Sale | 81 Sale | e7RBE Meh. 39 80 Meh. 4 $6 4 Feb. "8) 00% Jan. 3 
POUNIOG Conca us 8,405) 37,465'11234 Sale ||10714 Sale '106 Sale 2710514 Mch. 29/111 Mch. 9''104 1 Feb. 7'112% Jan. 3 
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STOCKS—STOCK EXCHANGE RECORD 
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| 
SALES TO APR. 1.) PRICES IN MARCH. | RANGE SINCE JAN. 1, 
STOCKS. | a = 
N Y STOCK EXCHANGE) In Since | an. | 
| March | Jan. 1. | 1910. \ March 1. | March 31 Lowest. Highest | Lowest, Highest. 
Par'| $ Shares. ‘Bid. Ask. Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 
American Snuff-_-__-_.-- 100) aceensl aaeweet (250 300 250 ---.- i BS Ce ee ee Sa eee eae (2 Fee Sear 
Preferred ......... 100) 200 700; 95 100 |, 9434110 97 105 9544 Mch. 7| 98 Mch. SI > Jan. 13) 98 Mch. 8 
Amer Steel Foundries -_ 100; 5,337 30,575)| 65 Sale 62 Sale | 56 Sale | 56 Mch. 30] 64  Mch. Feb. 4) 66 Jan. 10 
American Sugar Refin.100) 16,530 76,230 | 12214 Sale 2125 % 123. Sale |2122%4Mch. 30|127 % Mch. 18! 118% Feb. 7|127% Feb. 28 
Preferred, new _---- 100) 755) 2,731||122% Sale |121 12 122 123 |123% Mch. 23/124 Mch. 18) 119 4 Feb. 10/124 Feb. 28 
Amer Teleg & Cable-__ 100 100) 339); 70 77 70 77 70 75 75 Mch. 7| 75  Mch. 7|| 75  Mch. 7)a77_ Jan. 12 
Amer Teleph & Teleg__100 49,051 197,827 141% Sale 141 4% Sale |#13734Sale |213744 Mch. 31|14234 Mch. 3/)134% Ae 8143 % Feb. 24 
Amer Tob (new), pref. 100 8,774 22,361 9514 Sale 94 Sale | 93 96 | 94 Mch. 1) 9934 Mch. 14) 91 7; 9934 Mch. 14 
American Woolen- ---- 100 14,125 34,050| 37% Sale 37 4 Sale 35% Sale 3544 Mch. 31| 39% Mch. 19) 31 Feb. 8| 39% Mch. 19 
oe 100) 3,970 14,674|103 % Sale |1027 * Sale 100 102 {100% Mch. 30104 Mch. 7) 99 Jan. 25)104 Mch. 7 
Anaconda Copper- - - -- 5} 69,325) 354,035)$54 Sale $49 74 34 Sale |$461%4 Sale |$45% Mch. 29) $52 Mch. 8/'$45 Feb. 8/$54 Jan. 3 
Assoc Merch Ist pref-.100) ------ BOD) nae cnnccocnce asceslenese eccnslaccces aeceeclacccce saccee 110 Jan. 15ja112 Jan. 15 
eee Drererred ...100) .nckes| — sdpwnsll sees eudas [Hen es WC 000 SM ene Shae dehwewein ae kee | Se ae ee eee 5| Chee ead monn 
Batopilas Mining_-_-_- 20 1,000} 2,670| $344 4 $314 Sale | $234 3 $234 Mch. 29| $314 Mch. | $2%4 Mch. 2 $34 Jan. 5 
Bethlehem Steel Corp- i 8,150} 17,900) 34 Sale || 31 Sale | 27 30 29 4 Mch. 28] 3134 Mch. 7 26 4 Feb. 7 3 Jan. 3 
oo 00) 1,300} 5,850) 6344 68 || 59 CA Faw 60 59 Mch. 2} 64 Mch. 3/| 53 * Feb. 8) 85 Jan. 19 
Brooklyn Union Gas. “100 805} 32,575|| 1164 Sale /154 158 |150 155 |155 Mch. 3/157  Mch. 9/143. Feb. 8|164% Jan. 3 
Brunsw’kTerm&RySec100) 700) 2,800| 18% Sale 13 154! 12% 14 13. Mch. 29) 144% Mch. 8/ 12% Feb. 10! 18% Jan. 3 
Spee 00) 500| 2,730) 33 34 || 31 4 33 30% 35 3034 Mch. 23} 32. Mch. 19} 3034 Feb. 8| 33. Jan. 4 
Central Leather. __--- 100} 59,475; 288, 697|| 4834 Sale | 4344 Sale | 4014 Sale | 40°. Mch 44% Mch. 7| 3544 Feb. 7] 48% Jan. 3 
ae, 100} 3,466 12,229 108 34 Sale 108 4 Sale |106 Sale [7106 Mch. 3110914 Mch. 8 10514 Feb. 710914 Mch. 8 
Cent & So Amer Teleg- 100) 314) 935/116 Sale {118 Sale |..... ..... a116 Mch. 29) al19 4 Mch. 3.4115 Jan. 5120 Jan. 6 
Colorado Fuel & Iron..100; 31,110) 188,714) 4934 Sale 3934 Sale | 3814 Sale | 3734 Mch. 30) 437%, Mch. 9) 32%Feb. 7) 50 Jan 3 
a ee 100) 500) 1,900 |111 112 LWO. | Geena 113% Sale /113% Mch. 31/116 Mch. 22/110 Feb. 7/116 Jan 6 
Col & Hock Coal & Iron100! 3,960} 105,110) 92 Sale 1644 1844 13% 16%) 13% Mch.11|/ 18 Mch. 8| 12% Jan. 27| 924% Jan. 4 
Comstock Tunnel. ---- 2} 17,400) 67 ,400|| 32c. Sale 30c. Sale | 32c. Sale 28c. Mch. 30) 36c. Mch. 14) 26c. Feb. 8) 36c. Jan. 8 
Ist income 4s-_ al Bee) Bek Oewade sacccilocucs danas 19% Sale 18 Mch. 12} 19% Mch. 31!} 18 Mch. 12| 20 Jan. 6 
Consolidated Gas N Y_100| 79, '213| 524,348) 1603 3% Sale 14534 Sale [141% Sale {140% Mch. 31|14934 Mch. 9/139 Feb. 7/160%% Jan. 3 
Consolidation Coal__.-100}) -.-...|  ------|| are [k00. dawns ee ee | re ee Fee eee ea ee eee 
Corn Products Refin..100| 20,895) 03,659 23 =~Sale | 184 Sale | 16% Sale | 1644 Mch. 30| 1934 Mch. 7) 16% Mch. 30/ 23% Jan. 6 
oe eee 100 4,100) 18,583) 863% — || 81 4 “— es 81 804 Mch. 29) 8414 Mch. 10) 78% Feb. 8| 86% Jan, 3 
Ores Oarpet.......... 100) 300| 440) 60 | 55 56 60 58 Mch. 30} 62  Mch.17) 58 Mch. 30) 6244 Feb. 25 
Distillers’ Secur Corp_.100| 14,225) 43,811) 36% 37 || 32 Sale 3114 Sale | 31% Mch. 29| 347% Mch. 7) 27 Feb. 3/7%36% Jan. 10 
E I du Pont Pow pref-_ 100) 120) 526 87 88 | 85 88 | 87 Sale |a85%4 Mch.12| 87 Mch.31| 85 Feb. 788 Jan. 8 
Federal Min & Smelt __ 100) 737| 73 eee 80 |j----- 69 30 58 40° Mch. 22/ 60. Mch. 9) 40. Mch. 22) 60 Mch. 9 
a), ra 100) 1,934) 6,534 88 Sale || 75 81%) 67% Sale | 6734 Mch. 31| 8134 Mch | 67% Mch. 31| 88 Jan. 3 
Federal Sugar Refining 100) ----.- , (Sean lasece sanceffoerse seeselinnes eenaninwoned webeteleccocd socducieneson denewelanntes emesns 
preemea ....<.... 100) ------ | ems (eee | | ae ee eer ey ae | Se een Se ee 
General Chemical- ---- eee | J) ae Co Ee ee, SN “need ee a oc a Shaman | 94 Jan. 20a110 Jan. 29 
a 100} 570| RE ee 105 106 (102 106 (105 Mch. 28/107. Mch. 18/103. Jan. 4/107_ Mch. 18 
General Electric_-___-_- 100’ 11,950} 49,629/159 Sale {155 Sale |150 Sale |149 Mch. 30) 12157 34 Mch. 9 ar Ss. Feb. 7)160% Jan. 6 
Granby ConsMS & P_100,  __---- | SETAE GED Bince~ sepetiseens Ge addibenentnanbuslonetndione nin OM%Jan. 3 112% Jan. 5 
Homestake Mining--.-100| 805) 2,319 \a83 Sale ||a88 Sale | 86  ____- a85 14 Mch. ‘I 88 % Mch. 16) "31 Jan. 6a89 Feb. 7 
Horn Silver Mining_-.. 25} 800 WEG cup 8e bes callbonss Leeee chage howse 70c. Mch. 4} 85c. Mch. 18 | 70c. Mch. 4] 85c. Mch. 18 
Ingersoll-Rand --_----- WO  acceeul) ececea} i . 90 esnke 0, ibe wae cetece ees jesccn's Shenes|Wineck onc cQeieeeeue seaeee 
on iS ee a See . ee OF nepect UE. “sagehibbeenh ehenes Ces hee Senn rere 
Internat Harvester___.100 30,573 78,312)|118% Sale || 92% Sale | 92% Sale [78944 Mch. 30) 95% Mch. 2.283% Feb. 8 125% Jan. 10 
goin ae 100 4,535 11,692 |12744 Sale | 121} Sale |121 % Sale [121 Mch. 1612244 Mch. 12/120. Feb. 23129 Jan. 4 
Int Mer Mar stk tr ctfs_100 4,025 16, 125] 7% Sale | 6%. 6% BY Sale 534 Mch. 30}; 6% Mch. 9| 534 Mch. 30| 7% Jan. 5 
oy 9 100 6,150 42,830; 2334 2414) 2114 Sale | 191% Sale | 1834 Mch. 30) 2214 Mch. 8| 18% Feb. 3) 24% Jan. 5 
International hepebees ~~ 12,880 25,198) 16 Sale 13% Sale | 12% 1314) 12% Mch. 28] 154% Mch. 4) 12% Mch. 28; 16 Jan. 3 
rremerrea ......... 00 7,560 22 1110} 61% Sale || 55 56 50 53 48 16 Mch. 28| 58% Mch. 8/| 48% Mch. 28) 61% Jan. 3 
International Power_- “100 eS ht Eee SS | aa, | Arena ae oe a Pe eee ee FS CR eR Ce eee re Sa alld a 
Internat Steam Pump-100 8,400 70, 055, 5234 Sale 47 34 48 74 43 Sale | 42 Mch. 28} 49 Mch. 7| 42  Mch. 28) 54% Jan. 7 
ob a ng all Oe 100 1,160 7,215) 89 90%) 86 88 |___.. ..... 86 Mch.15) 88 | Mch. 8) 82% Feb. 7) 9034 Jan. 17 
Laclede Gas (St. ened: 15,350} 263,355'113% Sale —_ 4) Sale 9934100 |100 Mch. 16\7104%4 Mch.7/ 97 Feb. 7/1164 Jan. 10 
WeertoG 222.25... 5 50' 90 100 90° 100 |a93  Mch. 28/a93  Mch. 28/493 Mch. 28\a93_  Mch. 28 
Mackay Comipanies___100 1,850 8,970| 90% 91 88 % “OL 44| 8834 90 |289 Mch. 21! 91 Mch. 7/ 85 Jan. 17; 91%Jan. 5 
Preferred ......... 100 2,300 7; repel 77% Sale | 764eSale | 76 78 | 76 Mch. 1| 78  Mch.10| 76 Feb. 78% Jan. 10 
Manhattan Beach Co__100 400 3 6 314 Sale 3 4 3 Mch.10| 3% Mch. 23) 3 Jan. 25) 334 Mch. 23 
National Biscuit------ 00 710 4, 470 11434 116 106 111 |105 110 tH Mch. 24111234 Mch. 9/101 Feb. 4115 Jan. 5 
Peeerrea . 2... 100 570 1,755/123 125 _~—‘||----- 130 |120 124 {12 Mch. 3|124 Mch. 9/121 Feb. 23/125 Jan. 17 
Nat Enamel & Stamp-_100 3,860 25,765) 284% Sale | 22 23 4; 20% Sale 30% Mch. 31| 24 Mch. 4) 20% Feb. 8) 28% Jan. 3 
TEEPE anos cnces 100 150 1,150} 96 100 90 98 | 88 95 Mch.10| 95 Mch. 10) 9042 Feb. 5 9644 Jan. 18 
National Lead--_-__.-.-- 100; 26,835) 116 918) 893% Sale | 824 ey 8114 Sale |z80 Mch. 31|} 87144 Mch. 9) 74 Feb. 8] 89% Jan. 4 
POUNCE 222222000 100 900 3,800) 10934 110% = 10 |107%4110 |107% Mch. 22/110 Mch. 9/107 Jan. 20,110% Jan. 17 
New Central Coal-_-_-- ee | =e eee 160 30 i ee Gira Bee Bee Oa || 524% Feb. 16| 75ce. Feb. 25 
New York Air Brake__100 5,329 20, 984. 95% Sale | $6 80 75 80 77 Mch. 29} 8844 Mch. 9 72 Feb. 8 9536 Jan. 3 
New York Dock-_-_-_-- | as 60 | 4014 Sale || 30 Oe ie eo. Sle: cn te nee eae neil a30 Feb. 4a40% Jan. 3 
Preferred ----.-..- 00 489 871] 81 83%] 82 85 |__... ._... 8434 Mch. 17| 86. Mch. 18\a82 Jan. 22 86 Mch.18 
No Amer Co new stock_ 100 6,875 * 1045 | 84 take || 79 Sale | 75 77%| 75  Mch. 30} 8154 Mch. 9] 75 Feb. 8) 84 Jan. 3 
Ontario Silver Mining- pe 300 2,145) || 234 3%) 2% 3 2% Mch.11| 234 Mch. 3| 2% Jan. 22) 3% Feb. 17 
Pacific Mail SS_-__---- 00 7,000 49, 900 43 Sale | 31 Sale | 30%Sale | 30% Mch. 31) 3544 Mch. 8) 28 Feb. 3) 4344 Jan. 4 
Pacific Telep & ‘Peleg _100 4,450 18, peo! 46% 46%) 38 40 | 3634 39%! 37 Mch. 28/ 4144 Mch. 2) 33 Jan. 26) 4644 Jan. 4 
eens in =-------- 100 1 200) 90 98 85 101%) 90 101%) 98 Mch. 22) 98 Mch. 22) 95 Jan. 29; 98 Mch. 22 
le’s Gas L & Coke.100; 22,275) 110,390/1163¢ Sale |11034 Sale /10914 Sale {199 Mch. 30\11214 Mch. 9)10534 Feb. 3) 116% Jan. 3 
Pre ee Ee | ey eee "Se Ee er oe ee Oe eee SA Sea na ee eee 
Philadelphia. Co (Pitts) 50 2,800 29,480/102 Sale 102% Sale [101% Sale |101 Mch. 24/10334 Mch. 2' 97 Feb. 8 1063 Jan. 8 
Pittsburgh Coal of N J- by 18,710 107,630) 271% Sale 21% Sale | 20% Sale | 20. Mch. 31 23 8% Mch. 8| 1834 Feb. 7| 7 Jan, 5 
oo ae 00; 14,950 71,400; 84 Sale | 7434 Sale | 70 1 70% Mch. 29} 76% Mch. 8) 66% Feb. 8) Jan. 3 
Pressed Steel Car_-.-- 100 9,610 46,580) 5134 Sale || 42% Sale | 40% Sale | 40% Mch. 31! 47 Mch. 8| 35% Feb. 8) aT Jan. 3 
peered. ...-....- 00 2,765 7,110/106% Sale (102. Sale 102 Sale (10144 Mch. 2)10334 Mch. 9 100% Feb. 510744 Jan. 5 
Pullman Company----100 4,935 35,870 /189 1% Sale |@197 Sale |190144192 |191 Mch. 30/19714 Mch. 3/188%4 Jan. 12/200 Feb. 11 
Quicksilver Mining - -~.100 600 3,000' 34 3% 2% 38 234 4 2% Mch. 29} 34% Mch.14| 254 Feb. 9) 356 Jan. 11 
Peelerrea .......<< 100 200 1,915) 4 434 314 4 3% 3%) 3% Mch.12} 334 Mch.12) 3% Feb. 23) 43% Jan. 6 
Railway Steel Spring--100 6,900 36,420 517% Sale | 42 Sale | 39% Sale | 394% Mch. 31) 4642 Mch. 8/ 35 Feb. 7 51% Jan. 3 
Preferred _........ 100 815 2,615 10334 106 34) 102 107 101 107 #%(|$103 Mch. 24107 Mch. 9/101 _ Feb. 7\107 | Jan. 17 
Republic Iron & Steel_ yt 32,865 150,648) 45 34 Sale 39 Sale | 3534 Sale | 3514 Mch. 30; 41144 Mch. 8] 33% Feb. 8| 45% Jan. 3 
eer 00 5,819 34,374 | 10414 Sale |10134 Sale | 99° Sale | 99 Mch. 31/10414 Mch. 9) 98% Feb. 9104% Jan. 3 
Sears, Roebuck & 6577100 1,700 iow... lseccu mana 59 Sale |159 Mch. 16163 Mch.10/159 Mch. 16/163  Mch. 10 
Preferred _-_-____- 100 100 _ 10012034 125 ||----- 123 %|_._.. 1224412114 Mch. 2|1214% Mch. 2.121% Mch. 2)1213%4 Mch. 2 
Sloss-Sheffield Steel &I. pes 8,570 25,239) 86% Sale || 75 77 74 76 74 Mch. 28} 84 Mch. 7|| 71% Feb. 7| 86% Jan. 3 
Prererred ......... 357 | | oa Hil? 34 Gale}... week 11744 Mch. 1/118 Mch. 3/115 Jan. 19/1183 Feb. 1 
South Porto Rico Sug- 100 193 1,725); 83 Sale |@84 Sale | 83 ____- 84 Mch.14| 84 Mch. 14) 811% Jan. 25| 85 Jan. 18 
OS 275 670,110 114 109 AIS SNE oO ccaee 111 Mch. 2)114 Mch.17|/111 Mch. 2)114 Mch.17 
Standard Mining-_--_--- {0 300 Se .. Bekame cote. a. soe 50c. Mch. 29} 50c. Mch. 29) 50c. Mch. 29| 50c. Mch. 29 
Tennessee Copper Co.. 25 7,200 31,600 $40 ~ Sale |§33 % 34 $30 31 4'$30 4% Mch. 30/$3534 Mch. 8 $30% Feb. 8 $40% Jan. 3 
Texas Pac Land Trust_100 600 2,500] 87 8934 9014 Sale | 881% 90 | 88} Mch. 28} 92. Mch. 9, * Feb. 8) 92 Mch. 9 
Union Bag & enagead 3,120 10,690 | 11% Sale || 9% 11 8 9 9 Mch. 29} 10% Mch. 4) 8% Jan. 25) 13% Jan. 10 
Preferred .......=. 00 970 3,410 76 | 70 73 65 66 65% Mch. 30) 72% Mch. 10 65 % Mch. 30} 73 Jan. 17 
United Cigar Mfrs, pf- 100 100 500) 109 111 (108 112 107 112 |109 Mch. 22)109 = Mch. 22/107 3 % Feb. 8/109% Feb. 21 
United Dry Goods Cos_100 3,910 6,311//122 Sale |118  11934/1164%4118_ |117% Mch. 23)12044 Mch. 8/117 Mch. 23/122) Jan, 3 
Prererrea ....-.-.- 100 3,340) 13,994 | 11334 Sale 10836 Sale |108 4 109 4/108 % Mch. 1 11054 Mch. 18/108 % Mch. 1/113% Jan, 4 
US Cast Iron Pipe & F.100) 5,692| 20,002! 32°° Sale | 2534 Sale /a21 Sale | 21. Mch. 30; 2634 Mch. 7|| 21. Mch. 30) 32 Jan, 3 
Preferred ......... 100) 897 7,714/a845% Sale | 77 78 | 72% Bale 72% Mch. 31| 7844 Mch. 9) 72% Mch. 31! 84 Jan, 10 
py OS ae 100 1,625 9,130/a114 Sale /120 127 118 118 Mch. 29)131 Mch.10/112 Jan. 4/145 Jan. 10 
US Realty & Improv.100 2,552 16,752) 8334 Sale | 74 Sale | 76 it 73% Mch. 1| 7834 Mch.14| 72 Feb. 8) 84% Jan. 4 
US Reduc & Refining_100 600 ,360 | 9 14 | 7 8 5 7 5% Mch. 3 7 Mch.15]) 5% Mch. 30] 11 Jan. 14 
Peeferred ......... 100 200 300) 29% Sale | 21. Sale | 16 27%| 21. Mch. 1] 21. Mch. 1|| 21 Mch. 1| 29% Jan. 3 
iS mupver.......-... 100; 24,430) +=109,045)) 5214 Sale || 4514 Sale | 43 Sale | 42% Mch. 31| 4834 Mch. 8) 35 Feb. 7| 52% Jan. 3 
First preferred ----- 100 7,159 46,739 11634 Sale |115 Sale |114 Sale |113%4 Mch. 31/1164 Mch. 7/108 Feb. 5)116%% Jan. 10 
Second preferred--.100 2,600 7,300) 84° Sale || 8014 Sale | 78 80 7934 Mch. 28} 8114 Mch. 7|| 76 Feb. 7| 84 Jan. 38 
United States Steel. -__.100/3,618,585/13,377, 260) 91 Sale || 8134 Sale | 8254 Sale | 814% Mch. 31} 8954 Mch. 9] 75 Feb. 8/91 Jan. 3 
Preferred ......... 100 37,096 176,972/|12534 Sale |120 Sale |11914 Sale |119% Mch. 30/1223 Mch. 11//116}4 Feb. 7/125% Jan. 3 
Wteh Copper......... 10; 109,579} 357 394 '$60 Sale ($4914 Sale $444 Sale |7$43 4%Mch.29\$53. Mch. 4|\$42%4 Feb. 8| 60% Jan. 6 
ASRS .--- ~~ -----+--~ 67,234 87,446]. 8 | 1-64 Sale do. ee sec 1-64 Mch. 1| 3-32 Mch. 2/| 1-64 Feb. 26 % Feb. 2 
Va. taraine Chemical.100) 156,350) 373, ;900) 543% Sale || 554% Sale “58ig Sale | 55% Mch. 1] 61% Mch. 22|| 47. Feb. 3] 61% Mch. 22 
Peeretred .....-«-- 100 5625 35012846 Sale {115 125 2124 % ry 124% Mch. 7|128 Mch. 22/121 Feb. 11|129% Jan. 4 
Va. Iron Coal & Coke--100 100 1,650) 72% 75 || 60 oS i...) 63 ch. 7| 63 Mch. 7|| 62 Feb. 19| 73 Jan. 8 
Vulcan Detinning ----- 100 400 1,630)| 23 27 (|| 15 23 18 33% 18% Mch. 2} 20 Mch.10/ 15 Feb. 4/a25 Jan. 15 
Preferred .......-.- 00 600 2,401|| 80 88 || 65 73 70 75 67 Mch.10! 74 Mch. 23)| 60 Feb. 4) 80 Jan. 6 
Wells, Fargo Express_ 100 4,373 6,428)c190 Sale |167 175 |170 180 |a170 Mch. 2|183  Mch.10)152 Feb. 8/cl195 Jan, 4 
Western Union Teleg_-100| 21,646 76% Sale | 76 Sale 73 34 Sale |273% Mch. 28| 784% Mch. 4|| 69 Feb. 4] 78144 Mch. 4 
West’gh E & Mfg assent 50] 44,815] 115,925)| 8244 Sale | 71 Sale Sale | 62 Mch. 29| 76 Mch. 9|| 62 Feb. 8] 82344 Jan. 3 
First preferred... -. 50 500 , om 128 133 122 130 120 127 {123 Mch. 281125 Mch. 14/120 Jan. 25|130 Feb. 24 
h 























aLess than 100 shares. tEx-div. bEx-rights. cEx-div. & rights. dist paid e2d paid f3d paid. g4th paid. hEx stock div.kStamped extended. 








GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


a. 
As the 


35 


uotations from all Stock Exchanges are as near as possible for the closing day o the month preceding the date of issue, 
ew York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’”” we have adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 
est tn addition to the price. 


includes the interest, should there be any. es ; . ? 
3. The letter ‘“‘f’”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


The reader will understand, therefore, that unless the letter “/” is prefixed to the price, he must pay accrued inter- 
This, however, does not apply to income bonds or bonds in default, in which cases the price 


As 


already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 


employed to indicate the fact. 
4. Stock prices marked thus 


per share unless otherwise stated. 


(d) are per share. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, “‘g’”’ for gold, “‘g’d” for guaranteed, ‘‘end’”’ for 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv’’ for convertible, ‘‘s f” for sinking fund, “‘l g’” for land grant, ‘‘op’’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—AIll bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 



























































Bonds | Bid Ask | Bonds Bid Ask | Bonds. Bid Ask. 
| \ — _ 
RAILROAD BONDS Bait & Cumberland Valley— \Canada Sou Ist 6s 1913_...J&J| 105%) 105% 
Bonds of companies consol’d are | RR ist M6s July 1929___J&J; 112 | ---.-- || 2d mort 5s Mar 1 1913--M&S| 101%) 102 
often under the consolidated name. || Exist M6s July 1931_.--__J&J|} 110 -----|Can No—Land gr 4s 1919.F&A; ___-- 100 
Akron & Barb Belt g4s’42.J&D| 90 95 |Balt & Harrisb—See West Md || Ist con deb 4s 1930 guJ&D 30; 101 103 
Alabama Cent—See South’n Ry. ||Baltimore & Ohio— || Can Nor Div 4s 1929 gu-_F&A) 101 103 
Ala Gt Southist 5s Dec ’27..J&J; 105 | -.--- Coby deb o @ 1911... MEGS! nsce-)... ocecs i} — Roll Stk 4s series T 
Gen M 5s Dec 1 1927 £._J&D} 103 ..---|| Priorlien 3%sg1925__..J&J| 90%) 91% || pt 1, 1910-1919 gu M&S/b 5 247% 5% 
Ea 4%sgMay’10 May’16.M&N| 05% 45%%|| 1st M 40 6 July 1 1948._A&O 97% 98 34 Winnipeg Term g 4s ’39g J&J Ge |. ssacs 
Belt Ry of Chattanooga— Pitt Je&M div 34%s g’25.M&N| ----- 564 ||Canadien Pacific— 
Ist M 5s July 1 1945 ...J&3| 101 | ..... || Pittsb Lake Erie & W Va— || Ist M deb £ g 5s 1915..__J&J|1 #10544) 106% 
Alabama N Orl T & P Junc—| \} Refund gold 4s 1941_M&N 91 92 || Cons deben 4s perpetual__J&J\i [108 110 
“A” deb 5s g 1910-1940_M&NiIf11! 113 || +8 W div Ist g 344s 1925_J&J 9044 9034 Aroostook Val.4}4s1929 F&A) 97 99 
"“B” deb g 5s 1910-1940._M&N J [106 108 || Central Ohio— | New Brunsw Ist g 5s’34.F &Aj1f113 115 
"“C”’ deb g 5s Nov11940_A&U If 95 97 | Reor Ist con g 4%s’30M&S; ~---- 103 | Cons deb 4s ~yope -J &J\1 7103 105 
Ala. Tenn.& Nor 58,1956.-A&0| 95 100 || Monon Riv ist g5s1919.F&A|} 10044) ----.| Ont&Que deb rp.J&D/t 7131 133 
Ala & Vick—Con g 5s 1921._A&0| 100 102 } Pitts Cl & Tol Ist 6s ’22._A&0;} 111 --...||\Carb & Shaw Ill Central. 
2d consol g 5s 1921 --_-- Bay). OF | jonas Pitts Junc—Iist g 6s ’22__J&J} 115 117 | Carthage & Adiron.—SeeNYC. 
Vicks & Mer ist g6s’21_A&0; 110 115 | 2d 4 Se July 1 1022...d@3| 1023 | ....- Carolina Cent—See Seab Air L. 
Albany & North Ist 5s 1946_J&J oe 4: wébwe || Pitts & West—Ist 4s ‘17_J&J ob arene \\Carolina Clinchfield & Ohio — 
Albany & Susq—See Del & Hud | Schuylkill Riv East Side RR {| Ist g 5s 1938 op__-_-_--- J&D ae | evens 
Allegheny Valley—See Penn RR H Ist qu g 4s June 1 ’25_J&D) 101 101 54) Catawissa Cons .’ 1948.__.A&O;} 100 | ----- 
Alleg & West—See Buff R & P || W Va & Pitts ist 48g "90A&0 95 98 |CRIaF & N— BCREN. 
Allentown Term ag 1919..J&J}; 100 | --.--- || Balt &Poto— Ist 6s g gu’11A&O} 101 | ----- CR & Mo Riv—See Chic & N W 
Alton Bridge—See St CM & StL || 1st tunnel 6s g gu 1911__J&J; 101 | ----- Cent Branch Ry—See Mo Pac. 
Ann Arbor ist g 4s 1995_.Q-J; 79% 80 ||Bangor & Aroostook— |\Cent BrUPac—Ist g4s’48.J&D| 8434) 86% 
Arkansas Oklahoma & West—_| || 1st mort 5s g Jan 1 ’°43__J&J| 106 | -.--- ||Central of Georgia— 
lst g 68s Jan 1 1947 ____J&J| 90 100 | 2d 5sg July 1 1945____-_- Co =. are || Ist Mg 5s Nov11945_..F&A| 112 |  ...-. 
Aroostook Valley—See Canadian Pac. || Cons refund g4s1951____J&J 82 83 || Cons g 5s 1945______-- M&N| 107%) 108% 
Asheville & Spartanburg—8S U&) || Aroostook Nor—5s g’47.A&0} 107 | --_-- || 1stin (up to 5) Nov 1945_Octif 84 88 
Col Ist m g gu 4s 1995_.J&J| 80 85 || Nor Maine Seaport 58’35A&0| 10634; 107%)| 2din (up to 8) Nov 1945_Octif 80 | --... 
Atch & East’n Br—4s 1928_J&J)| 78 | --.-- | Piscat Div g 5s Jan ’43_.A&O| 105 | ----- || 8d in (up to 5) Nov 1945_Oct|f 79 83 
Atchison Topeka & Santa Fe—| || Van Bur Ex 5sg Jan ’43.A&0} 105 | ....-. || 5% notes Mch 1 1912__M&S|/b 4%%| 4% 
Gen mort gold 4s 1995--A&O| 9834) 98}4 Battle Creek & Stur—See MichC || Equip 4%s Nov 1 1910_M&N)b 4 rg 4% 
Adjustment 4s July 1’95.Nov, 92 92 34 Bellingham Bay & British Col— | Eq 4s Ser H 1910-16_F&A} 4% 4% 
hata M&N| 9234) 9334 Ist ¢ 5s Dec11932_...J&D| 96 | 98 | Eq 4%4s Ser I 1910-16-.J&J|b 4%4%| 434 
Conv g 4s 1955 (iss ’09).J&D; 11' 112 |\Bell & Caron. See Illinois Cent || Eq 5s Ser K 1910-17____M&S/b 42 % 4% 
€onv g 4s 1955 opt_-_-_-- J&D| 111 112 | Bell’sGap. See Pa & Northw’n | Chat Div g 4s 1951___-- CG wa.<« 92 
Conv g 581917 __--.--_-. J&D| 11344) 117% Belt Ry of Chat. See Ala Gr So | Macon & Nor g 5s 1946__J&J| 105%) --_-. 
Deb 4s Ser I 1911_.---- F&A| 98% ..... Belvidere Del—Gu 4s 1927_F&A/| 100 102 || Mid Ga & Ati Ist 5s 1947.J&J| 10534) ----- 
Ss ee F&A 985) _...- Ist g gu 344s 1943______- IJ&J eee | Mobile Div g 5s 1946____J&J| 107 | -.--- 
oer EE 1918.....0<00~ F&A! 9834) ----- Bennington & Rutl’d. See Rut || Oconee Div Ist g5s1945.J&D) 106 | ----- 
- £ =~ )) See F&A| 98%) -----! Big Sandy Ry. See Ches & Ohio | Cent RR & Bkg Co of Ga— 
Tran § L lst g 4s 1958 _.J&J 94 94% Birm Belt. See St L & San Fr | Coll tr g 5s 1937 opt__.M&N| ----- 105 
Chic & St L Ist 681915-M&S, 10844) ----- ||Birmingham Terminal— | Chattahoochee & Guif RR— 
E Okla Div Ist g 4s’28_ M&S; 9644) 97% Ist gold 4s 1957 guar__._M&S| 88 92 Ist g 5s July 1 1930__J&Jif 100 | ----. 
Hutch & So lst g5s1928_J&J, 102 105 |Boca & Loyalton 68’230p_A&éO;} --...|} -.--- Chat R & South g 5s’47_J&Jif 105 | -..-- 
San Fr & San Joaquin Vall— | Boonville 8t Louis & South— Eatonton Br 5s g 1926.__J&Dif 103 | --... 
Ist g 5s Oct 11940_-_.A&O) 113%) 115 || Ist Mg 6s 1911_-._.____ F&A 101 Ocean SS Co g gtd 5s’20_J&Jif 103 | --.-. 
Santa Fe Prescott & Phoenix— \Boston & Albany—4s 1913.A&0 99% 99 54||\Cent N Eng Ist g 5s 1919_F&A| 1024) ----- 
it @ hs. 1068... M&S! 108 1124, 4s May 1 1933 gu NYC_M&N 98 99 || Gen inc g 5s Feb 1 ’49__Oct 1 ; ae SS 
AtlKnox &Cin—SeeLouis&Nash || 4s ng 11934 guN YC ME&N 98 99 Dutchess Co 4s ’40 gu.J&D 98 102 
Atlanta Knoxv & Nor—See Louisv & Nijash. (|| 34s Jan 1 1951-_..._.---. J&J; 88% 90 /||\Central of New Jersey— 
Atlan & W Pt—Deb 6s opt_J&J} 100 102 | Ref3%s 1952 gu NYC__A&O Meee wocus Gen M (now Ist) g 5s’87_J&J|_ __--- 124 
Atlanta Birm & Atlantic— ||Bos Conc & M._ See Con & Mon Equip 4s Apr ’11 to ’712_A&0|}4%%| 4% 
lst m g 68 Jani 1936o0p.J&Jf ---_--. 56 (Boston & Lowell 4s 1913_..F&A I ar Am D&Imp Co gtd 5s’21_J&J| 106%) 108% 
Joint col tr notes 58’100p M&N GRP Sco ae | @imeron 1915......... M&S 99%  -....|| Leh & W mort 5s 1912.M&N| 101%) -..--. 
Atl& Birm—Ist g 5s 1934_J&J 97%; 100 | 4s July 1 1916_--------- J&J ) a Ext 44s June 11910__Q-M| 100 100% 
Atlantic & Dan— South RR S GG fb IGE... cncene A&O| 99% --..-.- N Y & L Br Gen g 48’41.M&S; 100 maleare 
Atlantic City—5s 1919_._.M&N| 106 10034 4s April 1932.......... A&O 99%)  ...-- Gen g 5s 1941_____... M&S} 112 eenaee 
ist consol g gu 48 1951_..J&J| -....| -~.-.--|| 334s July 1 1919.....-_- J&3} 0434) ....- Central Pacific—See So Pacific. 
Atlantic Coast Co of Conn— ‘Boston & Maine—4%sg’44.J&J| 10544) -..-- Cent Vermont ist g 4s’20__Q-F) 86 86% 
Certs Indebt 5s irredeem.J&Dif 105 107 || 434s April 1 1929 ----_. A&O a | wmdiaie Charleston & Western Carol— 
Gerts Indebt 4s opt 1920_J&J\f 97 wonwsl| Me © Se one M&S  =2h eee Ist g 5s Oct 1 1946___.A&O} 106%; 107% 
4s 1925 opt 1910_____- J&I = ere | eRe ft 2G. cee nada F&A i ree Aug Term Ist gu g 6s’47.A&0; 113 117 
Atlantic Coast Line RR— im << £3 eee &A  - eee Charlotte Col & Aug—See So’n. 
1st cons 4s July 1 1952M&8 94% 95 || 3}48s Nov 1 1921..--... M&N i Aiea EE Chateaugay Ry—See Del & H. 
Col tr g 4s Oct 1 ’52 op M&N 92% 94 | 33s Jan 1923..---..--- J&I | page Chattanooga Station Co— 
Certs of Indeb4s.i -M&N| 102 Seno + 06h hULkL Ul eee J&I e.. soawa lst mort g 4s 1957 gu___J&J 91 92% 
Eq 4s Mch’11-Mch’17 M&S| 643%4%| 4%%) PortsGtF & Con 4%s’37.J&D) 106 | -___- Chesapeake & Ohio— 
AlaMid—lst gug5s’28M&N| 109 | | Bos&NYAL. SeeNYNH &H 1st Mort g 6s Jan 11911.A&0} 100%}  ----. 
Atlantic Coast Line of SC— Boston & Prov—4s 1918___J&J|} 102%) —-_ _- Term Ist g 6s 1922_____ ME cnotel, ances 
Gen Ist g 4s July ’48_J&J Sl wiome Boston Rev B & L 4s ’27_J&J| 102 |  _ __- 1st con g 5s 1939______-_ er 113 % 
NE of 8 C 6s 1933_.J&J| 123 | -..-- Bruns & W. See At Coast Line General 4s gold 1992.M&8; ---.- 102 
WilCol&Aug 6s 1910J&D) --.--- 100}4!|Buffalo Creek— Gen fdg & impt 5s 1929 ._J&J| -_-.- 104 
Brun & West Ist 4s ’38.J&J 96 97 || Con M (now Ist) 5s 1941_J&J} 11234' 114%|| Cartrg4sSerB’10-12 __F&Aib 447, 4.45% 
Cent of So Car 6s "21__J&J| 112 | ____- \Buff N Y & Erle. See Erie, Car tr g 4s SerC 71012_M&S|b $i4% "45 
Char & SavGen 7s g36.J&J| 13234) -__-- || Buffalo Rochester & Pittsburg— Car tr g 4sSerH Oct’10-16A&0/b 454%| 4.45% 
Fla So ist 6 gu 4s ’45__J&J 92 9334) General 5s g 1937_-_--- M&S} 112 115%) Craig Valley Ist 5s g’40_J&J| 106 112 
Nor & Car 1939__.A&O/s 112 ene: Ye). =e M&N| 107 09 Potts Creek 4s 1946_____ &J| 83%) 94 
Pet’b’g—ClassA5s 2’26.J&J|\s 108 110 || Equip 4%sSerE1922_.M&N;| -.---|  -___- R & A Div Ist cong 4s’89J&J| -__-- 97% 
Class B 6s g 1926__A&0O|} 120 |  .-.-- Equip g 4% Ger F 1937. AG0) 3.-<-|  ..-- 2d con g 4s 1989_____- J&J 92 4 
Rich & Peters6s1915.M&N| 107 | ----. Equip 4s Ser G 1929...A&O} -..-.]|  .__- WarmSpVal Ist 6s g’41.M&8/} 101 | --.-- 
Consol 7s 1915-_-_-_-- M&N| 112%) ----- Al & West 4s Lore 1998_A&0O os ere Coal River Ry Ist 4s gu45J&D 83 89% 
Consol 4%s g 1940_A&O} 103 | ----- Clear & M Ist 58g gu’43__J&J} 111 |  ____. Elevator Co g 4s guar ’38A&0 ee 
SavFla&W ist g6s’34A&0'/s 125 127 Roch & P Ist g6s1921__F&A| 1165} 118 Big Sandy Ry Ist g 4s °44J&D 87% 89% 
ist M g 5s 1934_.___A&O; ----- 112% Consol Ist g 68s 1922__J&D) 115 117 Gr’nb’rRy Ist g gd 4s’40M4&N Sia aance 
Bilver Spgs Ocala & Gulf— Buffalo & Southwest. See Erie Chesterfield & Lancaster— 
Ye S| RR IJ&J 97% 98 ||Buffalo & Susquehanna Ry.— lst m g 5s Aug 1 1955____F&A 05 100 
Wil & Wel gen g 5s’35_J&J} 112 | ----- 1st g 434s April 1 1953__M&N 36 39 ||\Chicago & Alton Ry— 
"e Gen mort g 4s 1935_J&J\s 98 99 RR.—Ref 4s April 1 1951_J&J 65 70 Ist lien g 3}48 1950....J&J mae 73% 
Atlantic Tenn & O—See So Ry Burl Ced mop & o. See CRI&P RR refund g 38 1949. A&O 74 75 
Augusta South—See South R Burl & Mo (Neb.) SeeCB &Q 5% notesMch15’13 op’1LM&S|_ 98 99% 
Aug Term—See Charl & W Car California Nerthwestern— Eq Assce’n 4s May’10-15 M&Nib 6% 454% 
Austin & Northw’n—See So Pac lIstM sf g 58 1928 gu...A&O| 104 105 Miss R B 6s g1912_.A&0; 100 | -.... 
Balt Ches & Atlan—See Pa RR California Pacific. See So Pac Chi Burlington & Quincy— 
Cam & Clear—I1st 58g 1941.J&J' 107 109 6s debenture 1913____- M&N' 100%) 102% 
6 Basis. f This price includes accrued interest, & Last sale [In London sx Nominal, s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 


[VOL. LXXxxX. 










































































| 
Bonds. Bid_| Ast | Bonds |_ ase. | Bonds. vo Ba 
Onseaey at Samer — Cm | | gg Eras OMMBED| 1251 12636| > Hudoon Goat Coen OO | 
Denv Ext col tr 4s 1922, F&A| “00° | 99 ¥4| Con 6s red to 3s 1930 Jed 20% oneee | nous? de 1910-101 7. m en Sad 7777" 
IllinoisDiv3 44849 op '29.J&J| .. ..| 8834, ChS8t P&Mist g6s 1918 Jan Tee | comes | Utica Clin & Bing 581939 J&J| 115 | «..-- 
4a July 1 1049........ J&J| 98%) 99%) North Wisconsin—é6s ’30. &0| 112% 115%4|\Delaware Lack & West— 
Iowa Div s f 58 1919... A&O) 10434) ---. || StP&SxC Ist g 6s bb -2= 102 | "Morris & Essex ist 7s°14M&N{ 110 113% 
@:¢ 49: 2080. 24 -—u - - - eee Sekt] ‘epislceie ganmay.int. 6 33 f 3u “40 |] Ist con 7s guar 1915..J&D| 111}4| ----. 
OW te eta isa Man eee one terminal Tramfer— | 434s Pur Mon Jan’12--J&J| 100 | ----- 
W Div sf 4s 1921 8} ----- a}  bGeee 
Burl & Mo(Neb:Gonés*i8s&J} 102%| 2222 |" Chic & G_W 5s E1036. -34D) 104 | ----- «¥ tks Wee 
Se ener ee aT i0ait| ..-|\ dane 60 Dee 1 1688. 108 3| " Ist 68 g’d Jan 1 1921__J&J| 1155<| 119 
ub Val ist 6s 1919—-J&J; 1024, ---.-- Gen g 6s Dec 1 aes ~— y _ “923% 2d 5s g’d cons 1923.._.F&A| 109%! 110% 
B €Q joint 4s—See Gt North. op Ee RRs Fs ian | Termé Imp 4sgd°93_M&N| ----- 100 
Cle rere ‘4 a uleviltealt 20 40 Chic Wis & Minn--See Wis Gent Osw & Syrac gu 5s ’23_M&N a ----- 
mn ref g 434s 1953----- : 1Q11F&A| 100 | -.-.- 
Bap gor ioto' ys Jed 05 | ---.. Choe Ok & Gull Seach K1EE | wammiial Meemisedeaapeal 398 | <== 
Cincin & Indiana West RR ee Sean & © phe "de Be am. ae | Denver Northwest & Pacific— 
On net b ius | were 53 1941... M&N | 106 | Northw Term g5s’26 guJ&J| 91 92 
nein Ric uncie— | EE sodns 26 
mee raceme ge) mo | ----\aeredt ne ence hep PON gag soe" 83) cocgc| 974 
cago ncinna Ww d 1942. &D| 106 | Ist con g 4s 1936____- J&J; 10436) --.--- 
ist. § Ge 1963 op 13-F SA 100 | ----- Fern OES asce 1087, ee | Impr gold Se 1928 J&D) 102%) 1 
Chi & Eastern Iilinois— | 2d mort gold 4s pee 06 ---*] tL aee OBS OD FEA! 93 93% 
M 48 2°55 op.J&J| &3 834), Refund g 4s 1954. .....- &J M%| ....-|| Ist &refgg 5s Pp . 
i comma Se fold 1084-A2Q) 127 | 120 | New eed aia 0 iomip cls, 9244) “G54i) Mla Gratds Woaterae a oa | ou 
a ee eee coals B9%| 452% % g col ti : 973 || Ist cons g 48 1949 op..A&O| 834| 83% 
Eq 5s Ser B ’10 Sept’10--Q-M/\b 5%| 4% 4% g col tr notes 13 op J&J 8 | a »D - - 90 92 
Eivepemueesyeat $8) ite) Chea, Shwe! o, | ao | Heewettamtat kee BO | 0. 
s Ser E to Aug 0 70| ---- = nat 
Ch & 1 Ry—1st 68 1936.34] 112° | Day & Mich Ist 58 gu ’11 J &J 100 | ----- Des ieee ie Sok | 86 91% 
DanvaeG Ck ist M0320 &N| 107 | 22.2: Noe neadl tndisencotie & Wr. Des M Iowa Falls & Northern— 
wer wee et | TT [Gncinnall Indianapots & We 88 || Ist g 5s 1931 opt 1906._J&J| ----- 98 
ern— |} b8b & rel & 28 1v00 BUAl-VGd| «a --- en 100° 1 -steee 
ne 1950" tiny ig: «eee M&S 89 90%) Ind Dec &W—Ist g 53’35 J&J i” 107 | Dore Geaak hears ane 100 
vee Poppy eee 1 Le ee Roe oP ns tigidas tor. | 2227: ist Equip 6s Nov 1418.A&0Q| 108 | 112 
Ast ¢ 6s Jan 1 1027 --— 2-5 oe fo ee eS ee 94%4/ 100 || Conguarés Nov151918.A&0| 106 | 110 
gale eC Hy ser hig #8 I. [oink Sustinetmn Vatloy= | 4) "°° |ipetcrkiapideawe—See Pere Si 
Chicago Indiana uthern Ry — it M. 
ueago In 4s 1956 guar --J&J| 94 9434 Ist gu g 4s 1948. ___~_- F&A; 93 | ----- —— fen ot, 1005 Jap| 94 96 
Ind Ills ¢ & Ia istg 481950.J&J| 96%) - ---|\Cincinnati N O & Texas Pac— b 5%%| 4% %|| Mort gold-4s 1905 2. -~ J&D| 89 89% 
ens fects | ie th ist 4a 1901... 0) 85 r 90 ” Detroit Mack & Marq— 
Refund mtg g 6s 1947.--J&J|} 128 12834) Cin North 1st g 4s 1951. -. J&J 118% | Led enema tne 70 111 A&o| 35 | 40 
Refund mtg g 5s 1947_.-J&J| 109 -..--|\Cin Rich & F W—7s g’21_J&D| 1187) ----- Detroit Toledo & Ironton— 
Indianap& Louis ls4s’56 J&J) -...-- 92 |Cin San & Cley—See CC C&St L Ohio South g 4s Mar’41.M&S| 70 80 
LNA &C ist 63 1910.-_J&J| 100 | 100% Cleartield&Jeff—See Pa & No W | Genie edhe tees ne teD| 60 | 55 
C &1 Divg6s1911--_F&A, 101 | ----- Clearf & Mahoning—See BR&P. | Gon M g 44s 1980 F&A| 12 20 
ChI&StLShL—See CCC&StL Cleveland Akron & Columbus— 108 111%||Detrolt € Taede Shore Sine! 
Chic Lake Shore & Eastern— | Gen gold 5s 1927...-_-: U&S “4 o6%el tet ds 1083 ej| 85 89 
lst M 4\%s ee = wie ~ 105 %| 1064) int Hoes gu § te 1980... 7s o3 v4 2) Dulut yg ts ——" | 
hicago Milwaukee t Paul— nguaranteed - ....-...-.- | tet meee Cl ced. 110 
Gen g 4s A May 1 1989. -J&J| ----- 98 %4 Cleve Cin Chie & St Louis—— es 95 | a he = nowcena Ae gese~| 310% 
Pers Bs foie gas| 103” | 1 80 4) 504 « aotes BOIL e---JeD| 10034 101 “Duluth Missabe & Northern —- | . 
erm 5s g 1914..-.------ | 270.5 Soe 2s Oe ee f* wase. 
Deb g 4s July 11934 _--J&J) ----- 93 4 | Cairo Div Ist g 48 1939_-J&J| ----- ee pe coms 65 Jan 1 1033-38) > TR Te tee 
eee ae Pahoa dey (Obs) | GMA PAS BER) ooo) Base) ute than det day, 108 | 16 
v Ist 58 1926_J&J; 10834) -- --|| StLDivistcoltrg4s’90M&N| ----- a 
Gh & Pac West Div 5821 3&3, 10753| i109 || Spr&Col Div 4s Ist g "40.M&S) -5,-- = oa = ainy Lake & Winnipes, | 699 «| «10136 
Baceceee ir 6a is 1eh) Ite) ccuc-| GaN Re ag sos ‘uta South Store © Ain 
ue V ISt OS LYULU. QI) 14372) ----- |. get Willd’ onasd datane Mae  @@ | O814] tetie he 1007 <> = see 108%) ~~... 
macy So g 6s ass’d ’24.J&J|) 119 | ----- i 1st gold guar 4s 1953_.M&N} 90 pot AS... ke nc SiPaDal | | 108% 
Miw & No ist 0s 1910. -J&D| 100%| ~---- me” aaa pee 15 1053-A40) 93 [Duteness Co~See Cent NewRng, | 
wa RR rey es na | > eee \East Tenn Va & Ga—See So Ry. | 
lst consol 6s 1913-.--J&D| 105%) -----| Cc i s &Clst 4s g Aug’36 oe & 
Mineral Pt Div 5s 1910_-J&J| 100 | ----- I Con s f 6s ’20 dr@105 M = cocee|] Easton Py ear saad ee cen wert | 
Wis & Minn Div g 5s ’21_J&J| 106}4| -.--.|| CinSan&Clev con g 5s 38 3a) -----|| Elgin Jol & Feo? Se ion MeN) 11%) .-.-- 
Wiscon Val Div ist 6s 2U_J&J| 116 | ----- || Cleve Col Cin & Indianapolis. 109 | Eigin J Cort & Nor—See Leh Val | 
Ch & No M—See Pere Marquette | Consol mort 7s 1914..J&D 100%| 2222 Elmira & Williamsp— 
Goce, PL ISie QF) 11233] 113. | Gone Sink fd 79 1914--J&D| 193 34| i2834| ist 6s 1910 ext et 4% °50_J&3 102 js 102% 
nsf 7s ---- | om  YroL.... 
Sars etoetosa-- En iii | 108% RES NST IASG) WY | BSR RdPlna— sea al BO 0 & Sou ni 
eben 5s - > Me a ees | bos 
suas H----ASD) lbs) ios, IT duy BIST OMAR) 118 |---|" Mew’nentcoitye Gon Co— 
5s 1929. -----------5 | Oind & W 2s Apr 1938 O-J| 100 | _...- | — Isteoll tr g5sOct1’47A&0} 97 984 
b 531921. A&O16| 105 195 | O Ind & W g 5s Apr 1938_Q-J} 100 | -.... | s | 
goryeat ae 4s 1926.F&A15| $6%| 99° | Peo & Fast cons 4o'40, AO]. 92% 04 %4' Deion io & apie g ye ON 
Cedar R & M Ist 781916 M&N| 11434) ----- 2d cons inc 4s 1990-_-Apr if ----- % “at col tegsebleusti&s| 97 98% 
Boyer Val ist g3%4e8 ’23_J&D) 9354 51%. Cleveland Lorain & Wheeling— 110 1 EIPas&RI let eeu ss’5134&)) 102 107 
a ~ Elk & Mo 6s ’33_A&O = an dine I ay le GE la eda \|Erle—NY &E lsidsextg’47M&N| 101 | ----- 
netamped _-..----- --_- aa} *a2hel Sen ¢aa0| ~~~*" Ee 
TO AAO) 1088t) ce tans eee) sual 7227 | Bgrsaext cold 1053---Mes| 103 | 103% 
Madison ext soa te 711_A&0| 102%) -----| \Clev & Mah Val—5sg1938_J&J| 111%) ----- | Ba 4th ext gold 1920....A&0| 105 | _...- 
ManitowGB&NW34s'41 J&J) 89 | -Leee ‘Clev & Marietta—See Penn RR. | 4s 6th ext gold 1928.---J&D EY ge 
Marshfi ext Ist M 6s'22_-A&O| 107'4) ----- ‘Cleveland & Pitts—See Penn Co. | 7 Ist con g 1920.......M&S| ----- 122% 
aeaakes: Lake . gh ‘e wn, safe aro, iit pa eu 1095 MeN 9444) 9534) 7s Ist cong fund 1030--Mes ----- 120 
waukee Lake \|-q 7 St 38 6 BU Lovo. -_.--- hee | 85 
Con lst 6s gold 1921-M&N) 116, | ---.- eS ae oe 4 ton ane te t908. = Jay} 74 | 755% 
Mich Div Ist g 6s ’24__J&J) 11934) -----|| ist gold 5s Apr11919-._A&O| 9 ee Me yr te ye ee ee ®2 
Ashland Divistg6s'25M&S| 120%) --.-- Coal & Iron Ry—See WVaC&P. 77\\| orien B 1983 ate +. Eee 71 
Ex & im sf g 5s 1929_F&A| 111 113 | Colo Midland—ist 4s g’47_J&J| ----- 97 4) Eq ¢ 48, May’ 10-NovIEM&NO 5%! 484% 
Incomes 6s 1911--._-_M&N| 1004] ----- Colo & So ist g 4s 1929 _-_F&A 96 98 3 Note 6s Apr8 1911 A&O| 100 %4| 100 % 
Pi auneiiaginereutay se |. Ba be Ser A Oct 10-2F. MeO 53Z%| 434%) Penn coll g 4s Feb 1 1951.F&A| 86 
Mies © lowall tgs igeoad &D 924 ond Fe wortheDc 6s 1981 JED F 1iSie 1i$ 3) Buff NY & Elst 7s1916-J&D) 113% 115 
np & lowalst g344s'24J&D; 92%) ----- | -J 
N W Un 7sg Junei’17.M&$| 116 | -__-- Colo Spgs & Cripple Cr’k D Be sot “| 160 } “— cee w eee Ast&J| 102%| 10336 
Peoria & Norw 344s ’26-M&S; 9134) ----- Ist g 8 f 5s 1930____._--- &J| 10 Ol || 2d ¢ 58 08 ext to1918.JaJ| 95 101 
Prin & Norw 3s 1926.-J&J| 9134)  ----- 1st cons 5s Oct 1942___-A&0O} 9734) 1 | Jef h5s eu'09 ext t0’19 Kao) a 
SiouxCity & Pac 3 }4s’386.F&A) 8834!) ----- ‘Columbia & Gr—See South’n Ry Chi & Atl Term 6s 1918¥&J| 98 | _...- 
Wino & Bt P ist 7s ’16 _J&D| 117 118} Col Hock Val&T—See Hock Val ch & Erie 5s Ist ¢ 1982. M&N, 112%| 114% 
Chicago Peoria & St Louis— '\ColConnect & Ter—See Norf&W 9 | Dock 6scong1935.A&0| .---- 126 
fod} 8030 Neait nsf ~ | Des aevaet 1020). “Je 96 o7 || Newb @ NY ist 661020 Jég| i01 | .-... 
Cons mtg 8 199U__-_.-JQd)] -----| ----- y e une i 1920_-__- | r 2 ae 
ones i duly 2 iy ES Bae ° | BO a inte aida vere | 2222 NY dGrLake ou 6.5948. MEN mie 
Cc Ss. ac wa Tn. . awatine chs: 
General g 4s 1988---_-- &J| 96%! 97 | Conn & Pass—ist g 48°43-A&0| 98%] __-.- | N ps bp dys et Ry ie |. 114 
lst M 6s 1917__--__---- &J| 11044} 11214) New & Rich g’d §s1911_-J&J| 100 | _---- | ow 4 LE & WD & I Co | 
Ref g 48 1934 0p to1911_A&0} 90%} 904/Conn River—Gold 4s 1943. ey 9) | .----! ist 68 cur 1913 Jé&J) 102 | ----- 
Coll trg 48 May 110to 18M&Nib 5% , | 496%) 3)4s Jan 1 1923. -__---- 93 | --r-- | N Y Pennsylvania & Ohio— | 
do SerH1910..M&N| 99%| ---- \Cuba Eastern ist 6s 1933- Mas} ----- SS Prior Hen 4040 1985.-Mas) 101 | =. 
do Ser P 1918--_M&N| 9344) -.-.-.| Cuba RR—Ist g 5s 1952.--J&J| 100%) 10144) uip trust 5s 1910... Vardf 99 101 
Eq 4%s Aug’10-Feb ’17-F&A\b 5%| 434%|Cumberland & Pennsylvania— | ow ae Weitere 
Eq abs Apr’10-Oct’19 A&O|b 5%| 4%%) ist g 53 1921--____-___ M&N} 103 | ...-- | § Beretanding 5: 1937--J&J| 104 | 106 
Chic RI & Pac Railroad— |Current Riv—See K C Ft 8 & M 9d mort 44s 1987...F&A| 84 | ----- 
4s gold 2002__...--- M&N 81% 81 34 | ‘Dak & GrSo—SeeChieMil & St P. | Gen mort 5s g 1940..F&A| 89% 90 
RI Ar&La4 %s’34 tem ctfs}| ---.-- 95% Dallas & Wac Mo K &T. | Term Ist g 68 1943__-M&N| 109 | ----- 
Bur! Cedar Rapids & North— ||Daws Ry&C’l—See E] Paso & |Southw{estern ] Milland cf NJ 1st 6s 1910 
Con ist &col tr 5sg’34 A&O! --.--- 1134||Dayton & Mich—See Cin H & D | ext at 5% to 1940-A&O0| 111%4| 112 
Ced Rap Ia F & N W— | Delaware & Bound Brook— | Wilkes & Eastistg5s’42J&D| _....| 102% 
5s gold guar 1921--_A&0} 106 | ~--.-.-_| Ist con g 334s 1955__--- F&A; 90 | ----- ‘lmrie & Pitts--See Penn RR 
cag Oita Suet 2 AED) 8 | Dera eee Sy yap] .....| gov Evaar tend Nach -Sco tir & Nash 
hoc a ulf— v e€15’16.J&D; ----- ie 
Gen M g 5s Oct 1 1919.9 &J 104 105 ist lien equip g 4s 22 J&J| ----- 102 | Evaneville ft es gga 3&3) 108 _. 
1 ere g Pensa to! 108 11034)| me as + 1 a Mees! ii7ik ‘3 | Ev & ie Ist, B 8 e’d 63 '24__J&J| 109 | —_--- 
octaw emphis— | Pa v_ 7s Se i S me 
ist_g 63 Jan 1 1949_J&J) 110 | 1103 Adtrond’k ist 434942 gu M&S| 104° | ----- | ahem gente a ad 19 5% 115 
Peoria Ry Ter 4s’37 guopJ&J; 86 | —-___- Albany & Susq 3s g 1946 4 95 | ist wen be gold 1942... -A&O| «99 101 
Rock Isl & Peoria 6s 1925J&J| -----| -----| (conv bef 1916) gu.._A&O 9 || Bq 4%s Ser C 1910-1916 F&A\D 5%| 4%% 
Keo&DesM—Ist 581923.A&0) 10134| 104 | Bluff Pt Land Imp Co— Mt Vernon 1st 6s g1923.A&0| 109 | ..... 
ee nC tes th Qed | Content Ge tine: eo | gul Co Br ist ¢5s1930.A&0| 99 | __--- 
ee entra e 5.4 
Chic Bt l’@ Pitts Bee Penn Co, te "Gane iegs tpaat es pe ee ~E.T_H_& Chic—See Chic & E Ill. 
b Basis. f This price includes accrued interest. & Last sale. {In London. # Nominal 43 Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIll bond prices are now “and interest” except where marked ‘‘f,"’ and income and defaulted bonds. 













































































Bonds. Bid. | Ask. Bonds Bid. | Ask | Bonds. Bid. | Ask. 
} 
a So—See Chic M & St P. International & Gt Northern— L1I(Con) North Shore Br’ch— 

Mi Pag 48 May 1714 M&N| 101% ----- Ist g * me See ee &N| 109% 109% 1st con 5s g Oct 1 1982.Q-3; 10344) ---.-- 

fun ding, 1928..M&N| 104 |  ..... 2d 5s 1909___._..__... M&§} 111 | .----- | Louisiana & Arkansas Ry— 

e March 1 1 Danewnwd M&S 984; ..--. rast Go _ of Dep._--- -- 111% 111%) Ist sf g 5s 1927 op ’07__M&S|_ --.-- 96 

4s July 1 1016. pbewkee -I&S S576) ‘caoss 3d 4s gold 1921____...-. &S| 20 35 | Louisiana Western—See Southjern Paciific 

4s Refunding 1925----- M&N Se St wees Equip 5 easuly? rotodan’i3 J&I\b 54% ----- Louisv Cin & Lex—See L & N 

4s Refunding Mar 1927. wre 98 | «.---- we orado River Bridge— Louisville Henderson & 8t L— 

) err LOE wewe &O So + sess a M 76 1990. ..6kse M&N| 100 | ----- lst mort g 5s 1946_-__--- J&J) 106 108 

Dt ae ond ‘ &J| 98 afire tous Gont——1et g5s1938..J&D| -----| 105%4\Louisville & Jeffersonv Bridge— 
Et Oct 1 1 i920 D iicaedionsti A&O| 94 95 lst & ref’d’g g 48 1951_.M&S; 77 77 %|_ Guaranteed gold 481945.M&S; 90 | ----- 
34s Oct 1 1921_._-__-- A&O, 94 95 ||\lowa Falls&SC—l1st 7s ’17- “A&O 1154) ----- Louisville & Nashville— 
& Buston—7s 1924- A‘ ie 140}4|| Jacksonville Terminal— Gen mort g 6s 1930----- J&D} 114 | ..-.-- 

Fined Pere Marq—S eePereMarq| lst M 5s gg ’d July 11939_J&J| 101 | ----- 50-year gold 5s 1937-..-_M&N/ 114 , 16 

Fla Cent & Pen—See Sea Air Line! Jamestown Frank & Clearfield—| | nified gold 4s 1940. ---- J y 97% 98% 

Florida East Coast— | Ist g 4s 1959 guar (wi).J&D) 9434 95% Goll ot g Se TUS1.1.....- MON]. ..... 110 
Ist m g 44s 1959. . J&D! _.| 102 \4|\Jefferson—See || At K &Cin div 4s 1955 M&N 94 94% 
Coll tr 6s Aug 1 1910.__F&A| 100%) 101 |\Jeff Mad & Ind——See Penn RR || Atl Knox & Nor Ist 5s’46J&D)} 110 116 
Coll tr 6s Aug 15 710- F&A15) 100% 101 |\Joplin Union Station— | Consol g 4s 2002___-_-. M&S| ----- «pp me 

Florida South’n—SeeAtCoast L| lst g 4%s 1940 guar op_M&N| 10044) 10134) LouC & Lex 4%sg’31_M&N| 105 106 

eo West Shore— | Kal Al & G R—See LS & MS || NO & Mob Ist g 6s 1930. sag 124 124 54 

GE MUON sé cn cesses J&J 96 99 ||\Kanaw & Mich—See Tol & OC | Me G8 1GGO~ on wee sens Ses TR wde.e 

Fonds ohnstown & Gloversv—| Kankakee & S W—See Ill Cent | Pad&Mem div Ist 4s ’46.F&A 6 97 
lst cons ref’g g 4448s 1947_J&J) 92 | ----- Kansas C Belt ist 6s 1916.._J&J| 107 109 | Pensacola Div Ist 6s’20.M&S| ----- 111 
Gen ref’g g 4s 1950- -_--- J&3} 93 | ----- Kansas Cit centon & Sp— | St Louis Div 1st g6s’21_M&S/ 114%) 116 
lst conref4s’520pt__M&N 85% 87% Ist 5s g 1925 guar_____- A&O 93 % 94 | i>. eae M&S 68 | 75 

Ft Worth & Den C—See Col & S| Kan City Ft Scott & Memphis— | StL fre Ist g 5s 1916.M&S} 100 | -.... 

Fort Zecte. . Rio Grande— Refdg g 4s 1936 guar_..A&O| 80%) 81%) H Ist 68 1919....J&D| 11136, ----- 
1st oe ¢ oe caddie dive J wat Supe 86 one G8 1036. .....2<<. M&N| ----- 114%|| Henderson Br 6s g 1931_M&S| 10744) --.-- 

Mo Riv—See C & NW Equip notes g 414s ser B | Kent Central—4s g 1987_J&J| ---.- | “97 

Galv Har & San An—See So Pac Aug’l10-’Aug 1915 __-F&A\b 5% 4367 L&N Mob&Mont 434s’45M&S} 104°4 105 % 

Gal Hous&Hen—Ist 5s’13 A&O| 9544) ----- Current Riv lst 5s 1927.A&0| 100 1 Louisy & Nashv South’n joint | 

Gen & Wyo Ist g 5s 1929-._A&0O) 90 95 Kan C Ft Scott & Guif— gold 4s 1952 op 1907_--J&J| -----| 91 

Georg & Alabama—See Seab AL Ist 7s’08 ext 5% to’11J&D|} 99%) 100%|| L&NTermistg 4s’52 gu.J&D) 9614) 98 

Georgia Car & N—See Seab A L| Kansas City Memphis & Bir— NasF&S Ist gug5s’37_-F&A| ----- 111 

Georgia Coast & Piedmont— Gen 4s 1934__.__.__- M&S; 93}4) -.-.-- Pensa& Atl Ist 6sgu’21_F&A|} '10% ----.- 
let g 58 1946.-... -..-- M&S 90 95 Income 5s Mch 1934 Sept 1 OP i) <adeo 8 & NAla Con M g5s’36_F&A| 111 114 

Geor Midland—See Southern Ry Assented __._._--. S| 91 | ----- Macon Dublin & Savannah— 

Georgia Pacific—See South’n Ry Kansas City 4 Mem Ry & B— ||, ist gold 5s 1947 guar--- poe 9734, 98% 

Geo RR & Bank’g 6s 1922_J&Jf 112 | ----.- [st 5s g 1929__.__ 2.2 A&O! 102 103 4||Mahoning Coal—See LS & MS 
6s Jan 1 1922__-______.- same 106 | ..-..- Kans & ing Hh 5s’22_-_F&A| 98 .----||Maine Central— 

Geet 2 SNE od cw ekicn cw SOF 0B | «s-.- MemK &Col lstM7s 1910 M&S; 100 | .-.--- OO. Ea A&O} 106 | cnce- 
a Southern & Florida— Rich Hill RR ist 7s ’10_M&S; 100 | -.--- oun tf Gb 1098. .u..... J&D| 107 awe 

S 6S 1045. . ii ac. teas J&J} 108 109 ||Kansas City Mexico & Orient— || Cons 5s Apr 1 1912___-_- A&O} 100%) ----- 

Gettys ae & Har Ry— Ist-g 4s 1951..____ .__- 73% 75 | Cons 4s Apr1 1912 -_.A&O;} 100 7 

5s § guar Oct 1’26_A&0} 103%) ----- Kan City & NW Ist g 5s a ae: ries 96 {| -.--.- || Cons 4s Apr 1 1912____- A&O| 99% 

Gis van lobe & Nor—SeeSoPa Kan City & Pac—See M K & T 46% notes Apr11912.A&0O; 99%4, 100 

Gr Rap Bel & Sag—SeePereMar Kan City St Jos & Council B— | Eur &N A 4s gold 1933._J&J| 98 --- 

Grand Rapids & Ind— Nodaway Val Ist 7s1920 J&D| 104 | ----- | Hereford Ry—G 4s 1980 M&N| 94 | .«.---- 
Exten Ist a ist Geiss 1941_...J&J} 143%) ----.- Tarkio Val Ist 7s 1920._J&D)| 104 -----| Knox & Linc Ist M Pen 8b 
Musk vg5s1926..J&J} 65 | ----- Kan City Southern— line 4s 1928. ..5.2.... F&A! 95 - 

Grand Trunk Western Ry— “Si 1 see eee 72 72%) appar Coos Ist gd 4s’30_M&N| 99 100 
i? & & 4s July 1 1950_ Jas lf 96 98 Ref & imp’t 5s Apr 1 ’50 ASS 102 102 bs) | aye ft ey l¥4gsg’30M&N| ----- 106 

2d.inc g 4s July 1 1950___July|/f 81 84 /||/Kansas City Terminal Ry— Washin on Co Ry Ist g gu 
t Northern— -lst g 4s 1960 op. 1930__J&J| 98 98 14, 34s Jan 1954 op 1924__-__. 86% 88 
B & Qecoll trg4s1921_J&J}; 954s) 95%¢/Kan City Wat & Gulf—See Se Ljoulis Wjat & G Manitoba & Southeastern— 

Great Northern Ry of Canada— Kentucky Central—See L & N | Ist gu4s£ Feb11929__F&A/| ----- | 100 
Con 4s 1934 ont! to1914_A&0| 77 81 |\Ken & Ind Bridge & RR Co— | Marquette a & Ont— 

Gulf Beau & Kan City— K & 1 Br istg5s1911_.M&S| 99%| 100%) Mort 6s 1925.-_______- A&O| 114%) 115% 
ia 6s g Aug 1 1913. ee F&A 99 103 1st consol g 4s 1950_--_-_- A&O| ----- .----| Md Del & ve _ 1955, gu.F&A 98 | 10) 

ad ¢ 5s Aug 1 1913__-_-- F&A 06 | -té-- eokuk & Des M—SeeC RI &P | Maryl & Pa Ist g 4s 1951- M&S ----- | 92 

Gulf & Ship Island RR— Knoxv & Ohio—See South’n Ry |. Income 4s 1951_....---A&O|f 60 | 61 
ist ref & term g 5sFeb’52_J&J 90 9+74||Lake Erie & Western— Mason City & Ft Dodge— 

Mort g 6s April 191!__-A&O ~. | soses ist g 5s Jan 1 1937_-.--- J&J) 1114) 112 lst M g 4s 1955... -.._-. J&D) 8534 87 
Gulf Terminal of Mobile— 2d g 5s July 1 1941_-_.-- FED) cee au: 107. McK’ sp’t& B V—See PMcK&Y | 

Ist mort g 4s 1957 gu___J&J 85 90 No Ohio Ist gu 5s g ’45- ae ‘cnn 109 jcenente Br—See Term RR. 

Han & St Jo—SeeCB & Q. Lake Sh & Mich So—See N YC} EHR Meridian Terminal— 

Harrisb Ports Mt J & Lanc— Leavenw’th Term Ry & Bridge — Ist M 4s 1955 guar. ...M&N 80 87 
Ist 4s July 1 1913_______ J&J; 99 eee lst M gold 5s 1923------ J&J; 85 95 | Mexican Central— | 

Hartford & Conn Western— Lehigh & Hudson River RR— Cons g 4s 1911_ ...J&J 97% 97% 
Ist ext g444sJuly 11923_J&J} 101 | ----- lst mor tgage g 5s 1911- Ja Sere ist con ine 3s Jan 10 ’39_July 264% 31 

Henderson Br—See Louis& Nash 2d M 5s July 1 1917_---- J&é3i 100 | ...-- || 2d con inc 3s Jan 10 1939_July|f ----- 28% 

Hocking by > A 7 — Gen g 5s July 1 3920 guar J&J| 10) .----| Equip & coll g 5s 1917__A& et er 
ist con g 44s 1999_____-~ J&J| 10244) 102% Unguaranteed ___--.----- a eee 2d Ser 5s 1919_...A&0O} 96 ohne d 

tre 4 sMay’ 10-"L2M&N 4%%| 4%%|| Warw Val mane agsiiyi? Ase me 4 gapac | Mexican Internationai— 
Eq g 4s SerA Aug’10-’17F&A)b 44% 455% 2d 6s Oct 1912._-_--- A& Ss eae | Prior lien g 444s 1947_..M&S; 104 | ----- 

Col & H V Ext 4s 1948__ A&O 0534) s-+~ Lehigh & Lake te Lehigh Vallely || stcon g 4s 1977___-_-_- M&S} ----- 75 

Col & Tol Ist g 4s 1955. _F&A 96 99 |\Lehigh Valley— i! Stamped guar op to Mar ’07|;  --.--| ----- 

Ohio& W Va Ist 7s 1910_M&N|} 100 | ----- lst 6s ext 4 4s 1948_____ SD 208 +h wo cnall ez Nor Ist g 6s 1910_._.._.J&D| 100 | ----- 
Hoosae seane & Wilmington— ed Con M 6sannregirred __.J&D| 148 149 ch Cent—See NYC & HR 

Ist s’k’ iG dy 1922_M& 90 | ----- Con M 6s R gold 1923... J&D| 118 119 Midd diesex Valley—See Leh Va! 
Housatonic— YNH&«&H Con M 4%sC 1923-_-.--- &D| 104%) -.--- Mid land of N J—See Erie | 
Houston Belt & Terminal— Con M 4s ann irred_.__.J&D} 112 | ----- Midland Terminal 5s1925_.J&D} 100 | ----- 

ist. M g 5s 1937 op_.___- J&JI 99%; 109 2d M 7s oe UA RS: oe 101% 101% ‘Millen & Southw—5s 1955 A&O SB | «cues 

Houston E & W Tex— See S Pac Gen cons g 4s 2003 - - - -- 97 98%) Mil & Lake Win—See Wis Cen 

Houston &Tex Cent—See So Pac Easton & yt 5s 1920. MEN 10734} -.6..- \MilLSh& West—See Chic & N W 

Hudson Co6% notes1910_-F&A; 100 | ----- Elmira Cortland & North’n— \Milw & No—See Chic Mil & St P 
6% g notes Oct 15 ’711_A&015 99%; 100!, lst pf g6s Apr11914-A&0} 10234; ____. |Min&Pac—See M St &38.83.M 

au s & Manhattan— Ist gu g 5s 1914_-_--- A&O|} 100%) _-_-- |Minneapolis & St Louis— 
lst M 434s 1957 conv__F&A 78 80 Lehigh &.Lake Erie— | et:%s 1037.........-.- J&D} 128 | ----- 
NY & Jer ist g te ’320pt F&A; 10134 103 Ist 4%s 1957 gu. -M&S; 100 | __... | Pacific Ext Ist 6s 1921 - -A&O| 109 isin 

Huntingdon & Broad Top— Lehigh &N Y Ist 4s ’45_M&S 9334 95 || So’west Ext Ist g7s’10_J&D} 100%) ----- 
Ist g 4s Sept 30 1920__._A&0O 94 96 Lehigh Valley Coal— | 1st consol gold 5s 1934..M&N/_ ----- 108% 
2d mort 4s gold 1925_...F&A 88 95 Ist 5s g guar 1933-----_ J&J} 109%) 110% Ist ref’g g 45 1949______ M&S} ----- 79 
Con 5s g Mar 31 1925_.__.A&O} 93 98 ist s0-ee gu int red’d to Coll notes g 5s 1911 “fae 995%, 100% 

Hutchinson &S—SeeAT&SFel j|  #=;|| 4% 19338------..--. TE. endive |Minn St P & Sault Ste Marie— 

Illinois Central— Lehigh ‘Valley Ry of N Y Ist lst cons g 4s 1938. --._-. BAM cncos 98 3% 
ist gold 4s 1951_________ J&J} 106%) ----- 44s g3% a h——a enn: com> 107% 2d M g 4s g’d 1949_____- JAI O24 ~et+- 
Ist g 344s 1951_________ J&I | i ieee Lehigh Val eT MSSteM& Atl Ist 4s ’26_J&J UT) ee 
MainL’e ext Ist g3%s’51A&0 7) pees lst g guar 5s 1941...._A&O| ----- 115%)| Minn & Pac Ist 4s 1936__J&J YS i 
ist mort £ g 3s 1951.___M&Sj/f 85 87 Middlesex Va! Ist 5s’42.M&N| 105 107 . | Minn Union—See St PM & M 
Oo tr meas 4s 1952_.___- A&Q} 100 | --<--- Pa & N Y Canal— Mississippi lag Apes 

NO&T g 4s 1953 M&N 99%} 101% Con M 5s.1939_--..--. ee! SS ane lst. m ¢< 1949 opt_---- J&JS 94 96 

Po lines Ist g 3%s 1952_J&J 7 89 Con M‘4%s 1939----- ASG WT i Cl... Miss Riv Bdg—See hic &A 

Ref g 4s 1955 op 1918__M&N 974%} 98% Cons 4s 1939-----.-- @O: 2) | «-...- Missouri Kansas & Texas— 

Cairo Bridge 4s g 1950__J&D O08 4 -dec4 Lehigh & Wilkes—See Cent N J lst gold 4s 1990_-__.--- &D 98% 98% 

Litch Div ist g 3s 1951- — 76 80 ||Leroy & Caney Val—See Mo Pac || 2d gold 4s June 11990_._._F&A 85% 86} 4 

Louisv Div 34s g 1953-__J 87% 92 |\Lexington & Eastern— lst ntenien 581944.._M&N| ----- 10234 

Middle Div reg rhe 1021 FGA 105 .-..-|| Gen mort g 5s 1935 - - ..-F&A . eer Ist & re g 2004_..._- M&$ ----- Frys 

Omaha Div Ist 3s g’51__F&A 75 78 \4||Litchfield & Mad Ist 5s’34_M&N | RS ere Gen Ms rn fis 1936__-_J&J 88% 89 

8t Louis Div 344s g 1951_J&J SF | <etnd Little Miami—Ren’al 59’°12M&N} 101 | ____- St Louis div g 4s 2001___A&O| ----- 82 

St Louis Div 3s g 1951__J&J| ----- 79 ||Little R’k&Hot Spr West Ry— Boonville RR Bridge— 

Sp’gfield Div Ext’ 3%s 51IS&I 88 893,|| 1st g 4s 1939 guar .....- I&J OU ED anaes it € ou sf 4s 1951__._.M&N $0 92 

estern lines g 4s 1951__F&A 97 | 98 |\Long Island— Dal&Waco ist gu5s’40.M&N 103 | ----- 
Chicago St Louis & N O— Gaited @ 461040. ....-. M&S 4, 95%|/ KanC & Pacist4sg’90_F&A| 90 92% 
Con g 5s June15’51_J&D15} 117 | ---.-- Refund g gu 4s 1949____M&§S 9744 9744), Missouri Kansas & Eastern— 
Con g3%s J’ne15’51J&D15| -----| 88 2d mortgage 7s 1918_..__.F&A/} 110 | __._. lst 5s gold guse nes. -A&O ot ee 
Mem Diy ist 4sg’51..J&D) ----- | 97%4|| 1st cons g 5s July 1 1931_Q-J} 11134; ____- | Missouri Kansas & 

Kankakee & Southwestern— | 1st cons g 4s July 1 1931__Q-J| _____ 101 lst gu 5s May 1 ro “M&N 106%! 107% 
ist mort 5s 1921..-.- RS: | sence Gen mort g 4s 1938__--_ J 97 97% MK&T of T lst 5s gu’42-M&S| 10414 105% 

St Louis Alton & Ter Haute— | Ferry Ist A con g 1922 ee 98 101%|| Sherman Shreveport & S— 

Bellev&Car lst 681923 J&D) 117% ----- 4s gold 1932---......--. SS ae 94. || Ist M gu gold 5s 1943_J&D} 102%) 105 
St L South lstg4s’31M&S; 97 | 98 Debenture gold 5s 1934.__J&D| _____ 109 %|| 8S W Coal & Imp Ist 6s'29 J&J| 109 112 
Carb&Shawlist g 4s’32M&8 On: 4, Wibes Brook &Mon Ist g631911IM&S; 100% —___- | Texas & Okla—5s 1943_M&S|_ .----- 106% 

Ind BI & Wn—See CCC &8t L | ist Se\1011- ign cass M A Eo nnenms Missouri Oklahoma & Gulf— 

Ind Dec & West—See Cin I & W 90 Ge: 1088... Sc ersen le Gea Ist g 5s Nov 1 1944__..M&N D 1 senna 
Indiana Ill & Ia—See Chic ai & Sou | LI City & F—I1st 6s’11_M&N| 100%) -..... o Pac—Consol 6s 1920..M&N| 109% 110 
Ind & Louisv—See Ch Ind & L lst con g 5s May ’37--M&N| 106 | ___.. 3d 7s ext to Jul’38at4%_-M&N Git ites 
Ind & St L—See CCC & St L— | N Y Bay Ex Rist 5sg’438J&J; 100 |  __._. | Trg 5sstpd Jan11917_.M&S;} 101 101 
Indian Un’n ist 44s ’26.._.M&N; 85 | .---. NY Brooklyn & Man aeach : Col trust 5s 1920 -.-.-.- F&A} 102 102 
Interbor-Met}See Street & Elec | 1st gold 5s 1935--_--- A&O} 107 | ..... | Equip As Ass’n certfs 5s gu Ser C 
Inter Rap Tr) Ry Securities N Y& RB ist g5s1927_M&S) 103% ---.. 1 1910 to 1913__Q-M 5%| 4%% 

b Basis. f This price includ>s accrued interest. k Last sale. {In London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “and interest’ except where marked “‘f,’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ast 

Missouri Pacific—Concluded \N V & Greenw’d Lake—SeeErte Panama subsidy 63 1910__.M&N; 100 | ....2 
Gold 48 Mar 11945 0pt_.M&8S| 80 §0%||N Y & Harlem—See N Y Cent & Hud R' /Pan American Ist 5s 3840p J&J|} -...- 95 
lst &ref 5s’59 conv SerA M&S NY & Jersey —See Hudson & Man. Pennsylvania RR— 

Guaranty Tr Co sub rcts_-- 94% 94%||N Y Lack & West—See Del Lac\|k & Weest Gen 6s $r July 1910_...A&O|} 100%) 100% 
Central Br. 4s g 1919.._._F&A 93%; 95 |INYLE & WC RR—see Erie. do 6s$c July 1910_...-. J&J SPER ccace 
Ler&Can V A L Iist5s’26_J&J|; 100 | --.--- N Y & L Br—See Cent of N J. Gen 6s £ c July 1910 wy VERT anece 
Lexington Div 5s 1920_._F&A Oe t atiuc N Y New Haven & Hartford— | Con M sg 1919_._..- Oman 326. |) Senses 
Pacof Mo Ist ex g 48’38_F&A| --.-.- 99 Deb 6s Jan 15’48 conv.J&J15| 134 134% do 4s Gre 1943_...M&N; 102 —eT 

2d ext 5s gold 1938__.._J&J| ...-- 112%|| Deb 4s Julv 1 1955..---.. mT sa ede 96 do 48g1948..._.._. M&N| 103%) 104 

St LR E Ist 6819388._.M&N| -..--| -..-.- Deb 4s 1956 non-conv-_M&N 94%) 94% do 34s @£ 1945.._.J&J ‘eeees 

Car’deletBrist4}4s’38 A&O) 104 | --.--- Deb 4s 1947 non-conv.--M&S| 96 - --|| Collateral tr rz 431913-J&D) 101 | -.-.- 
8t Louis Iron Mtn & So— Deb g 4s 1914 non-conv.F&A 96 100 || Col tr 4s Ph & B1921_J&J} 100 | ..... 

Unify & Ref’gg * 1929J &J 847 85_ || Deb 344s Mch 1947----- M&S 84% 85 RE pur mon Ist g 4s’23.M&N| -...- 103% 

Gen con ry & 1 g 5s’31 A&O| 10944) 109%) Deb3%s 1954.-------- A&O 8444; 85% Equip tr g 4s’14 Ser k..Mee 9 | nsuce 

Gen con stpd gug 5s’31 A&O| ----- 110%|| Deb 3%s 1956 convert..J&J| 100% 100%|| Equip tr g3%4sJ’ue’10-11.Q-M|b 454%] 4.20% 

Riv & Gulf Div 4s ’33.M&N 85% 87 || 5% notes 1910-1912 ___. Var.| 100 102 Conv & opt 3448g1912_M&N| 100%] 101 

Lit R’kJn Ist6s gu’16 A&O| 103 | _L--- || Bos & NYAL Ist 4s,g’55F&A DOPE eee nd Conv g 3s Oct 1 1915 opt 

Pine Bluff & Western— | Danbury & Norwalk— i he eae J&D 96%, 96% 

Ist gu g 5s ’230p’13 A&O 99%! 101%) ist ref g 4s guar 1955_J&D ee ae es Penn Steel sya _ Ctfs 3s 

VerdVall&Wist Sis’28AM&S| 102 | LLL. \ Con 5s Suly 1 Cae a 109 | Ost 1910-1912 ........ Q-J\b 4%%| 4.20% 

Mobile & Birm—See Southern Rly | Gen 5s ony 1 19025..AG@0} «.... 111 | Steel Rolling stocik Tr g 3%s 

Mob Jacksuu & Kan City— || Harlem River & Portchester. || May 1910 to 1913__-_. Q-F\b 454%] 4.20% 
Ist con g 5s 1953 opt__._J&J 59 60 | ist 4s gold 1954___--- N 9934) 100 | Alleg Val gen 4s 1942._M&S 99 102% 

RT IOOSON . co dante <4 mie 50 60 || 2d 4s guar June 1911_-J&D} 99%) 100% BaltChes&Atist g 5s’34.M&S| 102 104 

Mobile & UO —ist g 6s’27__J&D} 118%) 120 || Housatonic—lst 4s 1910.A&O0 . i ee || Clev&Marietta—44s’35M&N| 101 | ----- 
Ist exten 6s July 1927__.Q-J} 115 116 4) oo a 8 are ee) Be een | Cleveland & Pittsburg— 

Gen g¢ 4s 1938_........ M&S| 883; 91 || New England RR— _‘ SerA4¥s gen gtd 1942_J&J| 10854) 110 

Eq 5s guar 1910-1914.. A&O\b 5%) 4% %| Consol 4s July 1945guJ&J} --.-. 100 34) SerB44sgen gtd 1942 A&O| 107344) -.--- 

Eq 4s Ser E 1911-16-M&S|b 5%) 434%]|| Consol g 5s July 11945_J&J} 116 | ..--- | SerC 334s gen gtd’48_M&N| ----- 96% 

Mostqocs Div g 5s 1947 F&A} 1084) 109 | NY&NEBoT Ist4s’39A&O} 109 |  __L- SerD 34s gen gtd’50_F&A| --.--- 97 

8t L & Ccoll trg4s1930Q-F) 80 | --..-- | Woon&P Ist gu 5s’10.A&0O} 100 | -..-- | DRiv RR&Bgugis’36F&A| 99 | .---- 
4s guar 1931..--....- &J; 95 98 || NH&Derby—Cons5s’18M&N/ 103 | ----- | Erie & Pittsburgh— 

py ena AR NYC&H | New Haven & Northampton. Gen gu g 3%sSerB ’40_J&J Semel «anue 

Mont Cent—See St PM & M North ext 5s 1911...-A&0O/} 100 | ~-..-- | Series C 1940 _....-- I&J 4 er 

Monong River—See Balt & Ohio Ref 4s 1956 guar. -_-- i 100 4) aa ee Company— 

Morgan’s La & se So Pac New York Provid & Boston— li Ist M g 4s 1921___-- SOS) 22.06 106 

Morris & Essex—See D L & W ! Gen g 4s April 1 1942.-A&O;} 10034 -----) Gu g4s19310p1921_.A&0| 98 | 98% 

Nashville Chattanooga & S L— | Prov Ter ist g 4s gu ’56.M&S) 100 women Gu tr cts g 344s 1937__.M&S; 894) --..-- 
Oo eee J&J} 108%) 108%%|\N Y & Northern—See N Y Cent} & Hud Riv Gu tr certs g344 1941_F&A| 89},| 92 
1st consol gold 5s 1928_.A&O} 10934; 113 |\New York Ontario & Western— Gu tr certs g34481942.J&D| 89% 904% 
Centreville Br g 6s 1923_J&J| 113 | ----- Ref Ist g 4s June 1992._M&S; 97% 98 |; Gu tr certs g344s1944.J&D) 8934) 91 
Jasper Br Ist 6s 1923____J&J| 11556)  ___-. | Gen M g 4s 1955 red__.-J&D 39 92 Guar trust gold 3s call 
Lebanon Br 6s Jan11917.J&J| 110 | —__-- || 5sgnotes Jne’10 Dec ’15.J&D;} 101 102 1- 15 yearly to 1916_M&N 97% 97% 
McM M W & AI Ist 68717_J&J| 109%) ----- | 5s g notes Aug’10 to 11_F&A| 101 101%) Phil Germ & Chestnut Hill— 

Tracy City Br 6s 1917._-J&J} 109)8; ----- ||NYPhila& Nor—1st g 4s’39 _J&J| 9844) -----/| Ist g’d 44s 1913....M&N/| 100 | ---..- 

Nash Flor & Sheff—See L & N Income 4s Jan 1 1939._M&N a ek ee eee Pitts CC & St L— 

National Rys of Mexico— ||N Y & Putnam—See N Y Cent} & Hud) Riv Con g gt 44%sSerA’40.A&0) ----- 108 
Pr. lieng 444s s f 1957_. ree: 9434; 95 |N Y & Rockaway Bch—See L I. do do SerB’42.A&0| 107 107 
Gen M 4s 1977__-._..-- &0; 91%) «---.-!| N Y Susq & W—See Erie. do do SerC’42._M&N| 10634) --.--- 

National RR of PSEA | Nodaway Val—SeeKCStJ &CB. do 4s Ser D’45.M&N) ----- 98 
Prior Lien g 444s 1926...J&J| 10144) 102%) Norf & Garo—See Atl Coast Line | do 4sSerF1953_.J&D) 99 100 
Ist cons g 4s 1951_____- A&O a ae — & So—ist g5s’41.M&N;} 10044 103 | do 4sSerG1957 M&N; 99%) 100 

Nebraska—See C B & Q | 1st geng 581954 opt_._..J&J| 93 |  -.--- | do 3%sSerE 1949.F&A} 935%!) 29436 

Nev-Cal-Ore pr 1919. M&N| 99 103 | Suffolk & Car— | CStL&Pittsist 5s g’32A&0) 111%) 113 

Newcas & Shen Val fis 717.J&J) 104 | ----. Ist con 5s 1952__--__- J&J;}; 99%) 102 } Jeff Mad&Ind 2d 7s’10.J&J| 100%] ----- 

New Eng RR—See NYNH&H |Norfolk & Western— | Steub & Ind Ist 5s1914J&J| 103 | -..-- 

NHav&Derby—See NYNH&H | General 6s 1931_..---- M&N| 124%) -~----!| | PFt W &C7s July 1’12_Var 108 34 108 

New Hav&No—See NYNH&H } Imp & exten 6s 1934____F&A| 12544 129 | 2d 7s July 1 1912__---- Var| 106%] 109 

N J Junction—See N Y Central || 5% notes 1910 _.-.--_- M&N| 100 100 34) 3d 7s July 1 1912... Set 1054%| ----- 

New Jer. & New York—SeeErie || New River Ist 6s 1932__.A&0O} 12444) ----- | Pitts Va & Charleston— 

New London Nor Ist 5s’10- 7.5 > ae ee || N&WRy Ist con g4s’96.A&0) 98 98 34 || Ist g gu 4s 1943__-_-_- M&N| 101 | -.... 
Ist 4s July 1 1910____. J& SO | wance || Div 1st lien & gen g 4s July 1 || Sun & Lew ist g 48 1936_J&J; 97 | ----- 

New Mex Ry &Coal—See ElPaso|&South|west. | 1944 opt Jan 1 1929__.J&J| -..-. 92%|Penn & N Y Canal—See Leh V. 

New Orleans & Northeastern— || Conv g 4s 1932,0p1917._.J&D;} 103%) 104 | Pennsylvania & Northwestern— 

Prior | g 6s Nov 11915 -A&O| 104 | -.--- | N&W Pocahontas 4s ’41.J&D 89%; 90 V6) Gen 5s Jan 1 1930___-_-- J&J| 108 109 

Equip 44s Oct ’10-'13-A&0| 98 | ----- || Eq trg 4sSerBMar 1711-13M-8|b 44%4%| 444%, Bells Gap Cons 6s 1913..A&O;} 104 | ----- 

New Orleans Terminal Co— | Eqtr4sSerD-F 1910 to ’16 Vy b4%% 44%) | Clearfield&Jeff 1st 6s ’27_J&J BiG) 7 coded 
Ist g gu 4s 1953____-_._- 86 | ----- ] er GHJK’10-’16 gu.F&A\b 415%| 414%|\Pensacola & Atl—See Lou & N. 

Newport & Cincinnati Bridge— || ColCon&Ter Ist 5s g’22_J&J} 106 | -.--- ‘Peorla Ry Term—Scee Ch R I . Pac 
4s g g’d 1945________- J&J} 103 108 || SciotoVal&NEIst4s°89.M&N| 954) ___-- \Peo & Pekin Un Ist 6s’21..Q-F; 108 | ---... 

Newp & Rich—See Conn & Pass ||N E Cuba—Ist 5s ’55 gu.__.M&S! -----| ----- 2d mort g 4%s Feb 1’21IM&N 9044; 100 

N Y B & M Bch—See Long Isl ‘Northeast Pennsylvania— \Pere Marquette RR— . 

N Y Bay Ext RR—See Long Is] | 1st g gu 5s 1920_______- ye a eer | Cons g 4s Jan 1 1951__--_- I&I 84 86 

New York Central & Hud Riv— '|N’east of SC—SeeAtICoL of SC. | Ref g guar 4s 1955_-_.---- J&I ge "Ea 
Ref’g g 344s July 1 1997-_ ane 89% 90 ||Northern Cal Ry—See So Pac. | Deb 6s July 1 1912___--- JI&I 98% 99% 
Deb g 4s 1934_ &N 94 941%4|\Northern Central— | Equip tr 44%s 1910 t0o’14.A&0|_ Basis 5% 
NY C Lines eq 5s,’10-27. MaN b4.40%| 4.20%] Con gen M 4%s EF. 1925_A&O/} 105 | .----. | Chic & W Mich 58s1921._J&D) ~.... 10248 
LS Col tr g 3}4s 1998___F&A 80% 8174) Mort bds 5s 1926 Ser A___J&J} 111 ae | Ch & N Mich 5s gu’31.M&N| ----- 102% 
M C col tr g 344s 1998___F&A 80 || Mort bonds 5s 1926 Ser BJ&J| 111 | ----- | Detroit Grand Rapids & West . 
Beech Cr—ist4s g gu’36_J&J .. ¥e  e I Northern N J—I1st 6s 1917_J&J| 103 | ----- Ist s* April 1 1946..A&O; —.--.. 89 

2d guar g 5s 1936__-__- co ee a re ||Northern Ohio—See L E & West || Flint Pere Marquette— 

Clf Bit C Co Ist g4s’40_J&J 79 83 Northern Pacific— Gold Ge 1920._-...... A 112%} 113 
Beech Creek Extension— || St Paul & NoPac6sg’23.F&A| 118%) 119 | lst con gold 5s 1939..M&N| 2... 105 

Ist gtd g 344s 1951.._A&O Meet ota ! Reg certs 6s 1923_____- -F| 116 118 PtHuronDiv g 5s 1939.A&0O/}  ..-.. 105 
Cart&Adir ist 4s g’81 J&D| 92 | ____- || Prior lien g 4s Jan 1997__Q-J| 100 100%! Grand Rap Belding & Sag— 

Gouv &Osw Ist5s g 1942_J&D} 109 |  -_--- || Gen lien g 3s Jan 2047___Q-F 72% 73 || lst g 5s March 1924__M&S 97 101 

Lake Shore & Michigan So— | St P & D Div g 4s 1996-_J&D --| 98 | Lake Erie & Detroit Riv Div. 

Con g ref 3%s motte °° becke 91 || Wash Cent Ist g 4s 1948_Q-M OR i... | Ist g 444s Aug 1 1932_F&A ner a 

Deb g 4s 1928________ M&S 92% 934%; CB & Q Coll 4s—See Gt No. | Pere Marquette RR of Ind— 

Gold 46 1031 .......- M&N 93 93%| StPaul & Dul Ist5s 1931.F&A| 112%) ----- Ist gu g 4s 1943 opt__M&N 80 90 

K A & Gr R Ist 58’38 J&J} 113. | ----- 2d mortgage 5s 1917__A&O|} 103%) -_---!/| ‘Perkiomen—lIst ser 5s 718 .Q-J| 104 a ‘suede 

Kal&WPig’nMt g 5s’°40J&J| 111%) -__-- Ist consol g 4s 1968__J&D| ----- 96 4) 2d series 5s Jan 1 1918___Q-J} 104%}  -..-. 

Mahon C RR Ist 5s’34 J&J} 112%) 114 | Dul ShLine gtd 58’16-M&S 99%| - ---||Petersburg—See Ati Coast Line. 

Michigan Central— | aay Falls&LSup 68’14_J&J; 106 | ----- | | Phila & Bal C lst 581911_.M&N; 100 | —.... 
5s cou ’31 aa div-M&S| 111%) ----- Dul Union Dep 5s’30_A&0} 100 | —-----|| Sat 4346 $011._........ M&N eh eee 
Deb g 4s 1929________ A&O; --.-- 90%) No Pac Ter Co—1st 6s’33__J&J} 11134) -~-.--- | Phila Balt & Wash 4s ’43 M&N} 10334) 103% 
Ist 6s Kal&SH 1939 M&N| -----| ----- \North Ry of Cal—See Sou Pac. | Philadelphia & Erie— hs 
Ist mtg M Air Line4s’40J &J 9844 99 North Pac Coast—See No Shore. || Gen (now Ist) gu 6s g’20-J&J) 115 115% 
lst g 48 Jol& No Ind’57J &J10 eee '|North Pennsylvania—— || Gen g 5s July 1 1920_._.-A&O)} 108%} 109% 
Ist g 344s JL&Sag’51 M&S; 86%) 88 || Ist M 4s extended 1936_M&N| 102 | --_--- l Gen g 4s July 1 1920__..A&O| 100 101 
Ist g 3s 1952______ M&N 88)2| 89}6) Gen g 3 3-10s 1953______ &J| 88 90 ||Phil Ger&ChesHill—See Pa RR. 
BayC&BCistMg3s’89 J&D) 70 | -----| ‘North Shore Ry (Cal)— Phila Harrisburg & Pittsburg— 

Bat C & 8 Ist gu g3s’89J &D oe I «sees) Nor Pac Coast 5s g 1912_J&J} 100 00 34) 1st mort gold 5s 1925___A&O| 107 108% 

Grand Riv Val 4s1959M&S| 97 | ----- | Northwest’n Term—See Denv N|W & Piac Philadelphia Newtown & N Y— 

Toledo Can South & Det.— || Norwich & Wor—4s 1927__M&S oer eceuen 1st mort red to 3s 1942__A&Oin 75 80 

lst if 4s 1956 guar__J&J | ae eS ||No1wood & Montreal—See N YC ||Philadelphia W & Baltimore— 

Moh & Mal 4s 1991 ____M&S| 99%) -----| \|\Ogd’b’g & L Cham—See Rutl’nd Debenture s f 5s 1910__.J&D} 100 | -.... 
Consol gold 3%s 2002 M&S eae eS 2. |\Ohio Connect’g 1st g A 43’43.M&S; 100 | ~----- Debenture 4s 1917 ___-- ee eee 

N J Junc ist 4s gu 1986_F&A So | eesash |Ohiol &€ W—CCC &8t L. | Debenture 4s 1922 ___.. M&N| 100%! --.... 

NY &Har Ist 23's 2000M&N| ----- 93 }4|\Ohio & W Va—See Hocking Val | Debenture g 4s 1926___-- ae 20 1 sees 

N Y & Nor Ist g 5s’27__A&O} 108 11244) Ohio River RR—Ist g5s’386J&D)| -.---- 114 || Debenture g 4s 1932__..A&O) 101%! - 2 

N Y & Put Ist 48 g’93..A&0O| ----- || Gen gold 5s 1937______ A&O! 106 110 || Col tr ctfs 192i—See Penn| RR 

Nor&Mon Ist5s g ’16-.A&O; 100 |  .. LL Hunt & BS Ist 6s 1922. _J&J} 108 | ----- ‘Philippine Ry—See Foreign Gov! Sec, p 

Qs & Rome listm 7s "15.M&N 113 115 Rav Spen & G Ist 6s’20_F&A| 110 112%4||Pied&Cumb—Istg5s1911 _F&A 99 100 

2d 6s May 1 1915_..F&A| -._-- 105% oid Colony—-4s gold 1924_F&A| 99) ----- Pine BI & W—See St LIM & So 

Pine Creek gu 6s 1932._.J&D)| 124 130%4|| 4s Dec 1 1925__________ J&ED| 9034) ----- Pine Creek—See N Y Cent & H\ud Riv 

Pitts McK & Y Ist 6s ’32_J&J|} 124 12732|| 4s Jan i ie aes" &J eee \Pitts Bessemer & Lake Erie— 
2d 6s guar 1934_______ we te} ese 34s July 1 1932________ daa). O36) *...-- | PS & LE Ist g5s1940.A&0O} _____ 114% 
McK &BV ist 68s g’18_J&J} 111%) ----- Omaha & St L—See Wabash. | Cons Ist g 5s July 1’43_J&J} 113 115 

Rome Watertown & Ogden— Oregon & California—See SoPac | PB&LEcong5s1947__J&J) 114 116 
Cons g 5s July 1922__A&0 ta 1104 |Oregon RR & Nav—See Un Pac ||_ Deb g 5s 1919__.-____- J&D| 100 101 
Cons g 3s July ’22.A&0O| 90 | -.-... Oregon Short Line—See Un Pac | Pitts Bing &Eas Ist g 5s,"56A&O|f _---.| ----- 

RW <&O Ter R Ist 5s’18_M&N 105 106 34) Oswego & Rome—See N Y Cent. \Pitts Char & Youghiogheny— 

Utica & B Riv 4s g 1922_J&J} 101 101 %||Oswego&Syracuse—See DL&W | Gen mort gtd 4s 1932___A&0O| 92 Lae 

Wat & Rome Ist 6s1910M&S; 100 | -_._- Ozark & Cherokee Central— Pitts Cleve & Tol—See B & O. 

West Trans Co 34s 1923 F&A 91 95 ist g gu 5s 1913 opt__._.A&O| 9614) 9854) Pitts Ft W & C—See Penn Co. 

West Shore Ist 4s 2361 _.J&J| 106 101 Yi ‘Pacific Coast Co—See Mise B’ds Pittsburg Junction—See B & O. 

Mette Sagi x40) 90 | 100% PU Bae ose aes) BB | co 

Sais s Jan eae énwne 

Deb 4s May 11931_. _ M&N| -__--- 91 | - 

b Basis. f This price includes accrued interest. k Last sale. {In London. mn Nominal. s Sale price. 
















































































APR., 1910.| RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “‘and interest” except where marked “‘f,” and income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
Pitts McK & Yough—See N YC oa Jane City Un Dep & RR— {Southern Railway—(Con.)— 
Pitts Shaw& N—Ist g wet 397 sdgeu] ocene 1938 nated - _.-_M&N| 97% 100 Richmond & Mecklenburg— 

Gold 4s Feb 1 1952. ____- F&A\f 30 32 ML L4 LS So Pac Ist g4s Nov11948_.._.M&N| 75 | ~-.... 

5% receiver’s ctfs ’l4opJ&D) 98 100 |\San Francisco & Nor Pacific— Richmond York Riv & Ches— 

Pitts pene E~Cee PBess&LE lst g 5s sink fund 1019, 3&4 98%4| ----- 2d ext 44s Nov 1910-M&N 9974) --... 
Pitts Term RR & Coal— San Fr & 8 Jo Val—See AT&S So Car & Ga met fag 19.M&N; 103 | «--.-- 
lst g gusf 5s 1942______ J&J| 10144) 103 |\Santa Fe Pres & Ph—See Mech Top & |S Fe Sumter&WatR5s g’19 A&O| -----| ----- 

West Side Belt ist g5s’37M&S} 100 | --..-- Sault Ste Marie Bridge— Va Mid Series B 6s 1911- aes oss 102 
Pitts Va & Chas—See Penn RR | Ist Msfg 5s July 11937 J&J| 104 | ----- Series C 6s 1916___---. See . ST SE. echun 
Pitts & West—See B & O 'S Ste Marie & S W—SeeChsSt P/M & O Series D 4-5s 1381... BOe 106 | -.---- 
Pitts Youngst & Ashtabula— \SavFla&W—See Atl Coast Line Series E 5s 1926_...-- MGs. 100 26). awace 

Consol 5s 1927..__._..- M&N| 109 | -.--- Sav &States—lst g gu 58’53 J&J 93 100 Series F 5s 1931____-_- M&S| 108 sumed 

lst gen 4s Ser A 1948...J&D) 98 98% Schenectad & Duanesburg— General 5s 1936- ---. - M&N| 107%) ---- 
Pontiac Ox & N Ist g6s’16.J&J| 100 | ----- Ist | eee M&S| 117 | ----- do ox stamped - M&N| 106 ill 
Portland & Ogdensburg— Schuy iil River—See B & O WashO&W Ist gu 4s’24_F&A) $9 | --.--- 

Ist m 4%s 1928 guar._..M&N| 104 106 ||SciotoVal & N E—See Nor & W W No Car Ist con g 6s’14.J&J| 105%) .---- 
Port & R Falls—1stg4s’26M&N ae: {Seaboard Air Line— 8S & N Ala—See Louis & Nash 

Debenture 4s Aug 1927__F&A| 97 | ----- Adjustment 5s (w.i.) ...-.-.| 71_)| ----- SpartanU &Col—SeeAshv &Spar 
Port Reading—Ist gu 5s’41_J&J| 110 | -----|| fk ft. Sean A&O 83%4| ----- Spokane International— 

Ports Gt F & Con—See Bos&Me. i 84%| 84%) Ist g 5s 1955.__..-...-- &J| 104%) 106% 
Potomac Val—ist gu 5s2@’41J&J| 105 | ----- Coll trg 5sMay11911_.M&N| 997 00 Spokane Falls & Northern— 

Providence Term—See NYNH& Coil tr 5s’07 ext toMay’11M&S|  994| 99%) Ist 6s g 1939___..___._. J&J; 116}4) -.--.. 
Prov & Worc—Ist 48 1947.A&0| 9834 -----|| Eq tr g 434s 1910 Apr’13 J&J|b -----| ----- ||\State Line &Sulliv—4¥4s’29J&J} 94 | ----- 
Ral &CapeFear—Istg5s’43_M&S| 100 | ---.--|| Atlanta-Birmingham Divis— Staten Ild Ry—4%s 1943 _J&D| 87 | --.-- 
Raleigh & Gas—See SeaAir Line | lst g 4s May 11933_._..M&8; 84 85% iSteub & Ind—See Penn Co 

Ral & Southp—Con 5s ’65_J&D a ares || Car Cent 1st g gu 4s 749. _J&J 92 3 |\Suff & Carolina—See Norf & So 
Raritan River—ist g 58’39_J&J| 11034) 114%); Florida Cent & Peninsula—- Sumter & Water R—See SC&Ga 
Reading Compapy— | Ist gold 5s 1918______ J&J| 100 105 |\Sunbury Hazleton & W B— 

Gen g 4s Jan 1 1997___-- J&J| 9834) 9834 Istlgext 5s gold’30.-J&J| 100 | ----- Ist 5s May 1 1928_____- M&N| 100 | ---.. 

Jer Cen g 48’51 op ’06_-A&O|} 96 9834) Ist con 5s gold 1943.-J&J| 100 | ----- 2d mort inc 6s’38 coup_M&N| 123 | 126 

W& N strctfs4sred 105.Q-M; 95 | -.-..- \ So Bound ist g 5s’41_A&O|} 105 | ----- Sunbury & Lew—See Penn RR 

Phila & R—2d 5sg1933_A&0O|} 115 | -.--- || Georgia & Ala 5s Oct ’45_J&J| 104%) ----.||Tampa & Jacksonville— 

Ist 44s 1910______-_- * a” oe Eprrem || Ga&AlaTerm Ist g5s’48_J&D| i02 1034) 1st M 5s 1949.__._-..- A&O| 90 95 
Se! See J&J| 10034! 100%) GaCar & N—ist 5sg’29_J&J| 10444) 105%%|Term’] RR Ass’n (Sit hous) 
Con M 7s 1911 ....... po: ge . et epee || Ral’h&Aug’sta—ist 6s’26J&J} 115 -----|| Ist gold 444s 1939__-__-- A&O| 107%) 108 
Consol mcrt g 6s 1911_J&D| 10034) -...- | Ral/h&Gast’n—ist g5s’47J&J| 107 | ----- ist consol gold 5s 1944--F&A) 115, | 115% 
Imp ext g 4s 1947-_A&O| 10034) 1011%| Seab&Roanoke—lIst 5s’26J&J| 106 | ----- Gen refs fg 4s’53 op’10_J&J| 97%4| 98% 
Cons ext gold 4s 1937_M&S| ----- 101% Deb 6s after July 1716 F&A} 100 104 St L Br ist g 7s 1929_-..A&O} 130 135 
Term 5s g gu May 1’41Q-F| ----- 117% Seacoast RR of N J 5s’48_A&0O| 108 114 | St L Mer Bge T—5s1930A&0; 109 | -.-.. 
De! R Ter p mon g 5s’ 42M EN 110 | ..... Sebast & Mooseh Ist 5s ’28M&S} -----| -----|| Mer Bdge 6s’29 op’09 F&A} -----| i10 
Ex p mon g 5s 1942_J&J| 110 | -.--- Shamokin Sunb’y & Lewisb’g— Terre Haute & Ind 5s 1925_J&J 105 107 
Wilm&No Ist 5s 1927 J&D) 101 | ----- lst 5s May 1 1912_____- M&N! 100 |- «o-=- Terre Haute & Peoria— 
Gen g 5s Aug11932_Q-F| 10934 111 2d 6s g July 1 1925_____- J&J} 116 | -----| | 1st con g 5s Sept 1’42__M&S, 109 111 
Phil & Rea Coal & Iron— | Sherman Shreve & Sou—-See Mo| Kan &| Tex _||Texas Central—ist 581923 A&O| 105 | ----.. 
Colsf g4sext ’32guF&A, 95 99 Shreve Brdg & Ter—See St Loui|s South western | ‘Texas & New Orl—See So < 
Kens & Saratoga—See Del &Hud \\Sierra Ry of Cal— Texas & Okla—See M K & T 
Republican Val—See C B & Q ist sfg 6s Apr 12’37A&012/f 10634, 108 |'Texas & Pac Ist 5s 2000--_J&D), 11154) 112 
Rich Fredericksbg & Potomac— Sil Sp Ocala & G—See Atl C L || 2d ine g 5s Dec 2000-_-_--- Mar 60 70 

Cons mort 44s 1940__.__A&O| 105 107 % Sioux C & Pac—See Chic & N W ||, Lou Div Ist g 5s 1931_---J&J ID | éeccu 
Rich Hill—See KC FtS & M | Sodus Bay & So—5s g’24__J&J wo -<---- eee Company-.-----. 

Rich & Mecklenburg—See So Ry —— Ry Ist & ref4s’"55J&J| 93 | -----| mete 1913guconv_J&D| 10134; 102% 
Richmond-Washington Co— || 5% notes 1911 guar_.__.J&D 100 4 101% ‘Tor & O Cent Ist 5s g1935_._J&J| 10845; 109 

Col tr g gu 4s’43 opt__.__J&D) 9934) 101 igoath Bound—See Seaboard A L | West Div Ist 5s g 1935.-A&O| 10742) 112% 
Rich York Riv&Ches—See So Ry | So Car & Ga—See Southern Ry Gen zg 5s 1935_........-. J&D}| 102 | --..- 
RioGirJunc-—ist gu 6s’39._J&D| 104 | ~~...) So Indiana—1st g 4s 1951_F&Ajf 76 81 | Car tr 4s 1910-1917 --M&N15| Basis! 4%% 
Rio Grande So—lIst g 4s’40_ re o---- 79 |Southern Pacific Co— || Kana & Mich Ist 481990 A&O|; 94 | --.-- 

Ist g 4s guar 1940_______ &J|_ ---=- 79 2-5-yr g 4s 1910 opt ’07_J&D| 995%) ----- i 2d M g 5s 1927....-..- J&I 98 99 
Rio Grande West—See Den. & |Rio Gr Coll tr 4s(CP) Aug 1’49_J&D| ----- 91 St Mary’s Div 4821951_.F&A} 90 95 
Roch & Pitts—See Buff R & P Conv g 4s Jne1’290p’14 M&S| 101344) 101% Toledo Peoria & Western— 

Rock Island-Frisco Terminal— Aust & Nor Ist 5s g’41_.J&J| 103%4| ----- [st g 4s July 1 1917__---- J&J; 92 93 
lst M g 5s 1927 guar____J&J|_ 99 102 Cal Pac—lst g 4% vi 1 Ss eee Toledo St L & Western— 

Rock Isl Ark & La—See G RI & |Pac. 2d mort g gd 4%s’1l1__J&J| 100 | -----|| Pr lien g 3s July 1 1°25.-J&4 90 90 3% 

tocklsl& Peoria ( Central Pacific— | 1st g4s Apr11950__...A&O} ----- 79 

Rome W & O—See N YC & H Ist refdg 4s g g’d’49__F&A 96 96 Coi tr g 4s Ser A 1917 -- OE, ot 

Rutland—Con 4%s 1941__J&J} ----- 102% Ist g gu 4s Oct 11954_A&0| 90%) 93% Toledo Terminal— 

Benn&Rut 44s g 1927_M&N 98 101% M 3s g 2’d Aug 1’29 J&D 88% 8934) ist M g 4s ’57 guar_.M&N, 94% 96 

Ogd&LChist g gu 48 ’48_J&J}  ----- Galveston Harrisb & San An- Tol Walh Val & Ohio— 

RutlCanadIst g gu4s ’49_J&J — 91% Mex &PDiv Ist 5s’31_M&N| 108%) 109% ist ggu4%s 1931 ser A__J&J| 10134) ----- 

Car tr g 44s i9i0to’17_A&O| Basis; 6% Gila Val Globe & Northern— | Ist g gu 4%s 1933 ser B.J&J| 10134) ----- 
St Clair Mad & St L Belt— lst g 5s Nov 1 1924__M&N| 103}4 ----- lst g gu 4s 1942 serC_._.M&S; 94%) ----- 

Alton Bridge Ist g 4s’51_J&J| _ 80 85%, Houston East & West Texas— 'Tombigbee Val ist g 5s *66A&0 5 | ----- 
8t Clair Term Ist 5s ’32_._.F&A| 102 | -~-----) Ist 5s g May 11933_..M&N| 104% ----- ‘Toronto Ham & Buffalo— 
8t Johns & L Champlain— Ist guar g 5s Mar’33_.M&N| 10434) 105 4, oa g 4s te July 1 168s... J&D} 90} ----- 

Ist g 5s March 1 1944-__M&S|; 120 | -..-.- Houston & Texas Central— ridge 5s’15_M&S; 104 105 
8t J & Gr Isl—1st g4s 1947J&J| 92 92% ist 1 @ @. 50. 1987....220 J&3| 110%) <----!|| Gisten” & Del con 5s 1928__J&D| 107%4| ----- 
8t Law & Adiron Ist 58’96- Jes > an Consol | g gold 6s’12._A&0| 109 | ----. |__ 1st ref g 43 1952_..-.--- A&O, 86 | ----- 

Dn wn 1008... 2.2 ~~ Ame. ite f sanck Gen gold 4s 1921.____ A&O| 95 9644 Union Pacific— 
8t Louis Al & T H—See Ill Cent Waco&NWDiv6s g’30M&N| 11644) ----- | ist Ry &lg4sg1947__--- T&J) 99%| 100% 
St Louis Br—SeeTermRR Ass'n) , La West Ist 6s 1921__..J&J| 10844) ----- [en Se. 2 Ue J&J| 108%4| 108% 
8t Louis Brownsv & Mexico— Morgan’s Louis’a & Texas— | | Ist &ref4s J’ne 2008_._.M&S; 96% 7 

lst g 5s, 1910 -.-___ 2 _- M&N| 100 | .-.-.- Ist mort 7s 1918____- A&O| 11634) 120 | Oregon Railroad & Nav— 

5% notes 1910 _______- M&N 100 | ~--..-- Bet @ Oe 3000... nnn J&3|} 1123 | ----- i Cons g 4s 1946____--- J&D) 9534) 96% 
St L & Cairo—See Mobile & O North Cal Ry g 5s1929_.J&D}. 109 | -----| Oreg Sh Line Ist g6s’22_F&A| ----- 116 
St L Iron Mt & Sou—See MoPac | NoRy ofCal 5s g gu 1938 A&Ojf --.-- 117 || ist consol 5s g 1946__-_J&J| 11234) 113% 
St L Mer Br Co—See Term RR || Oregon & Cal Ist 5s 1927_J&J} 10334) ----- Ref g gu 4s’290p’07__J&D| 93 3% 
StL Rocky Mt & Pac5s’55_J&J| 79 81 SA&ArPass g gu 48 ’43__J&J|. 8634) 8734) Utah & Northern— 

St L So—See illinois Central 8o Pacific Br 6s 1937... A&O\f 127 0 | lst 7s’08 ext at4%to’33J&J; 96 | ----- 
8t Louis & San Francisco— Southern Pacific RR Cal— Consol, gold 5s 1926___J&J| 105%) ----- 

Gen mort g 6s 1931_____- J&J}) 11934) 123 Ist g 6sser E& F’12_.A&O/f 105%) -----| United NJ RR & Canal Go— 

Coll tr s f g 6s 1920 ____- OR: 2 lst con g 5s gu1937__M&N| ‘109 | ---.-- | General gold 4s 1923_...F&A| 100%) 101% 

Gen mort g 5s 1931______ aoe -==->| 108% Istconref g 4s’550p’10J &J 95 95%! General gold 4s 1929___.M&S; 101 | ----- 

Gen g 5s 1927 op _____- &N| 87%!) 88%) So Pac N M Ist 681911__J&J; 10054) -----| General gold 4s 1944___.M&S|} 102 103 

Eq no 5s Aug’10-Aug 717. rel. b 5%4%| 434% So Pac Coast Ist g 48’37_J&J 4 93 || Genistg3%s Mar1’51_M&S| 92 934 

Eq g 4s Aug ’10-Feb ’13.F&A\0 544%) 434% Texas & N O— |Utah Central—See Rio Gr West.| 

Eq notes 4s June 10-11 _J&D)o 54%! 434%) Sabine Div Ist 6s’12_M&$| 102}4) ----- \Utica & BLR—SeeN YC &H 

Coll trust g 5s 1987____- A&O 96 104 | Consol gold 5s 1943__.J&j; 100 | --.---| 'Valley (N Y)—See Del L & W 

Cons g 4s 1996 _________ Jad, BO_ 1 acces Dallas Div Ist g4s’30_F&A| 88 92 ||Vandalia RR— 

4% g notes 1912 opt____F&A| 97%) 9834) Southern Railway— |” “Con g 4s 1955 Ser A..--F&A 96 cele. 

5% g notes Mch1’13 0p M&S| 9734) 9714) 1st consol gold 5s 1994__J&J) --.--- 107 4 8) ree M&N| 97 9734 

Refunding g 4s 1951____J&J| 81%) 82 | Develop & Gen Mg 4s '56A&O 78 78 44)|Vera Cruz & Pacific RR— 

Birm Belt lst g gu4s’22A&0| 96 | -.--- 5% g notes 1913___-_-_. F&A! 9832) 98%) Ist g 414s 1934 opt_____- jas) ORM «<u 

Sou West Div g 5s 1947_A&0|} 10034) -.--- Eq trg4%s Jne’10-De’l4J&D/0 4%%| 4% % verdig Val Ind & W—See Mo Pa 

8t LW & We6s1919__M&§| 105 | -.-..- Equip trust g 4s «a L |Vermont Valley—5s 1910.A&0 0 + ccaie 
8t Louis Southwestern— Aug ’10-Feb ’21.. .- Alb 4%%| 454%) Virginia Midland—See So Ry 

Ist g 4s 1989 certfs____- Mé&N| ----- 92 | Equip 4%s Aug 1 1920 Fea b4%%| 4%%)\Va & Southw 5s 2003----- J&J| 106 | ill 

2d ginc 4s Nov’89 cert__J&J| 8b 83%) E Tenn reor lien 5s 1938_M&S8| 10634] -----!| Ist con g 5s 1958.-__-_-- A&O| 9744, 98% 

1st consol g 4s 1932_____ J&D 7 78 44|| - lst Mem div g5s 1996 _._..J&J| 107% ----- Vicks Shreve & Pac— 

Grays Pt Term g 5s’47_J&D| 96 | ----- | §t Louis Div Ist g481951J&J| ----- 85}6| Prior lien 6s g Nov1’15M&N| 105 | ----- 

Shrev Bdg & Ter5s’55gu F&A 95 99 || Aiken Br Ist g 4s 1998__J&J 80 85 || Gen 5s May 1 1941___-- meat 208 | casks 
St L Wat & Guif 5s 1930______ 7 ) wea Ala Cent Ist g 6s 1918 _.J&J| 106 | ---.-- |Wabash—Ist gold 5s 1939_ M&N| 109 109 34 
st Paul & Duluth—See Nor Pac || Atl & Danville lst 48’48_J&J| ----- 90 || 2d gold 5s1939___._..-. F&A! 101 102 
St Paul & Des Moines— i] me © 48 1086. dice sacks J&J 83% 85 || Deb mort 6s ser B1939__J&J| 86 105 

lst & ref g 444s 1936___F&A| ----- 92%) Atl & Yad Ist gug4s’49 A&O 85 90 | Equip g 5s Mar 1 on) Mee J08 | occes 
8tP EG T—See Milw LS & W || AtlTenn&O—I1stM6s’13 A&O; 101 | ----- Eq g 4%s J’ne’10-"14__J&D > 5%%| 45%% 
8t Paul Minn & Manitoba— || Aug South g 5s 1924____J&D RS See ee ist lien term g 4s Ce ge” Rees Reegeere 

lst cons g 4s 1933____--. J&J) ----- 100%|| Ch Col & Aug 24M 78’10.A&0;} 101 | -..-- Istref & ext 48 1956 -___- J &J) 71% 73% 

1st consol g 6s 1933___-_-- J&J| 127 12734, Col & Green Ist 6s 1916_J&J| 107%) 108 || 41%%g@ notes 1910 opt.M&N| 100 100 ¥% 

lst con red to 444s g’33__J&J| 10334) 107 || ETVa&Ga—Div g5s’30_J&J|} ----- 110 || Det&Ch ext ist g 5s’41_J&J| 107%) ----- 

Dak ext Ist 6s g1910__.M&N| 10034) ~----. | Consol Ist g 5s 1956__M&N| ----- 112%4|| Des M div Ist g 4s 1939) &J| G8 k wave 

Montana ext Ist 48’37__J&D| 9732) 9844) Ga Mid Ist g3s1946___._A&O} ----- 67 || Tol & Chic 4s g T941- _.-_M&S! 834) ----- 

Pacific Ext Ist 4s£ 1940. J&Jic 94 6 Ga Pac Ist g 6s 1922____J&J| 11254} --.-- || OmahaDiv 1st 34s g41A&0) 76%| 80 

Eastern Ry of Minnesota— || Knoxv & O Ist g6s1925_J&J| ----- 115%4|Wabash Pitts Terminal Ry— | 

Nor div Ist g 481948 _A&O| 97%) ----- || L&N So joint 2g 4s. See L&N || 1st g 4s June 11954.__.J&D| 40 | ----- 

Minn Union Ist 6s 1922__J&J| 11444 116 || Mob & Birmprlien5s’45J&J| 106 | ----- Cen Tr&OldCol Tr ctfs- -_ | 40 41 

1st 5s July 1922____-- PO ae Se eee | Gen m g 4s 1945_____- I&I 81 -----|| 2dg4s June 1 1954___. J&D| ----- 5 
Minn & Wes Ist g5s’11__J&J| 100 | ----- || Mobile & O col tr 4s’38_M&s 88% 89 4) Guaranty Tr ctfs of dep... - 5 6% 
Mont Cen Ist gd g 6s’37__J&J| 128 130 ] Rich & Dan con g 68’15_J&J| 1055) - ~~. |'Warren RR—See DL & 

lst guar gold 5s 1937__J&J| 113% 114%) Deb 5s stamped 1927_A&O;} 105 | ----- Wash & Colum Riv—4s a5 J&S3 87 | aoe 

Wil & S F ist 5s g1938_J&D] 114 | ----- i | 
St P & N Pac—See No Pac | 
St P ENO Bere BP Mt O. 

» Basis. c On basis of $4.848 tothe £. d On the basis of $5 to the £ f This price includes accrued interest. k Last sale. i In London 

n Nominal. s Sale price. 



















































































40 RAILROAD STOCKS. [Vou. LXxxx. 
Bonds and Stocks. Bid. | Ask. Stocks. Par; Bid. | Ask. | Stocks. Par Ask. 
ashington Cent—See Nor Pac Chicago Subway Co----.--- 100 3 3 }4||Missouri Kansas & Texas---.100 40 % 
Woah Go R —See Maine Cent Chic Terminal fer ye--3e atSant “eened Prelerrelcssecccscccsces 100 72 
Wash O & Fy — See Southern Ry PROTEGE. cnn cuedbswiadsdG  <-20-| csaod Missouri Pacific..........-. 100 69 
Washington Terminal Co— Cincin Ham & Dayton-_.-.-.-. 100 35 50 |/Mobile & Birm pf (Guar)...100 85 
= : = A 3 ta Coahae rea; ..- 89 |\Cin New Orl & Tex Pac....100) 118 125 ||Mobile & Ohio—See South’n Ry 
1945 guar_._.-- F&A; 100 101 POI . pacecuneccbadad 100; 104%] 108 /||Morris & Essex (Guar).....- 50 188 
Weatlertord Min 5 Wells & Nor— Cincinnati Northern..--.-.-.- 100 50 60 |\Nashua & Lowell_......-- 100} 250 | -..... 
Ist g 5s 1930. ....... F OSFG) conve Cin Sandusky & Cleve pref...50) 130 140 ||Nash Chat & St Louis...--- 100 135 
West 7, & Sea Shore— Cleveland Akron & Colum..100) -..--} -_-.-- Nashville & Decatur(GuL&N )25 192 
Consol g 4s 1936--.----- Gn sisde 100 44)\Cleve Cin Chicago & St L..-100) 85 87 ||National Rys of Mex Ist pref.100 65 
Cons 3s g Ser B1936.--J&J| 92%) --.--- Preferred. 2 i 5..ccskcuwwe 00; 100%; 110 Second preferred ----.---- 100 28 
Cam & At con 6s vedabeneaes >” S00} nesen Cleveland Lorain & Wheel’g.100; -.-.-) ----- NY Bklyn&ManB pref(Gu)-_100 120 
Cons 5s 1911_. ---.-.. = 2a Pretesrel... . csanivvetves BO atest weasel NY Central & Hudson River .100 121} 
West  Maryland—4s 1952.-_A&0| 85 85 4\Cleve & Pitts (Guar Pa RR).-50) 173 177 Dividend payable in London. 128 
n & conv g 4s ’52-_A&0) -....) ----- Betterm’t stock ly ae 99 10134||New York Chie & St Louis_-100 59 4% 
Equitable Tr Coctfs of de 7334| sence Colorado & Southern. -.-..-.- 58% 59 [st preferred_........--- 100 118 
ee 3 ‘ Harris prt gS s ’36.-_M& 105% Lat preferred. ....sccuucs 100 79 81 2d preferred_......-.-.- 100 87 
West Ext g5s’38M&N| 105 | ----- 2d preferred......-.----- 100) 77 79 |\New York & Harlem (guar). = ation in 
West N Y & Penn—65s 1937_J&J| 110 111 |\Columbus & Xenia (Guar), - 58 oe) ehhes Y Lack & West (Guar)_..100) 122 | .-.-.- 
Gen mort gold 4s 1943..A&O| 9134; 92%</\Concord & Montr’l—Class 1-100) 160 165 ||New York New Haven & H- 100 157% 
Income g 5s Apr 1943_-Nov 1 19 21 Tesh bau cdddvaceca 100; 161 165 \iIN Y Ontario & Western-.-...100 45 
West Nor Car South’n Ry. Class Be ta 100} 161 165 ||Norfolk & Western Ry-.-.--- 100 103% 
Western Pac ist 5s 1933__M&S 96 3% OF Fae Se BU eka natebebooda 100; 165 170 Adjust preferred-_--....-.- 90 
women | Pa—Iist g 481928 J&D| 101 | ----- Concord : Ports (Gust Gia) los bswee 182 4|No Carolina (Guar So RR).-100 170 
West’n Ry Ala—44s 18.__A&O| 99 | ~-.... Conn &Passumpsic—Pf(Gu)_100) 139 | __._- Northern Cent Saw i atnee 
Western Transit — a NYC Conn River (Guar B & M).- .100} 270 .. .-|/North’n N H (Gia B&M)--100 wate 
West Shore—See NYC &HR. ‘Cripple Creek Central------ 100, 22 25 |\Northern Pacific Ry------- 133% 
West Va & Pitts—See B & O. So eee eee Hp 44 48 _ /|\North’n RRof N J Gia Erie) 100 95 
West Va Cent & Pitts— Cuba RR pref-.---- 100) 82 84 }4||Northern Securities Co Stubs--_ _ 112 
ist gold 6s 1911..__.-.- J&J} 101%) ---- ||Dayton & Mich com (Guar)--50 7:4 Jie Norse Sears lv (Gu et idea’ ibe 100% 
& Ir Ry 5s 2g F&A i. 101% ref (Guar C H & D)-_----- ce ae orc Oter Pf (Ga) 188 duce 
Wheeling & Lake Erie RR— Delaware & Bound B (Guar) 100) 195 201 a Stine RR (GuCe 1}-100 105 
lst consol g 4s 1949_.._.M&S; 84% 85 ||Delaware & Hudson_------ 170 171 id Colony (GuNYNH&H 195 
L Erie Div Ist g 5s hag &O} 103%) 105 ||Delaware Lack & West----- 595 615 Ontario & Quebec.-...-.-- 153 
Wheeling Div Ist g5s’28_J&J| i014%4| —_.-- Delaware. ..=...iidJ....56 193 195 Sage, & Syren (Gc (Ge) ey &W 480 230 
Eawn & impt g Bs 1930_ F&A et we “esas Denver & Rio Grande------ 100 38% 40 Oast Misc — 
Equip sf gold 86 d 5s ie. ou S&S 96 100 || | Preferred i... iics...... 1 77 79% Daeearivabnn Railroad_-_---_ 135% 
ee 5 -F&A 91 95 ||Des Moines & Fort Dodge- -.-100 5 13 ||Peoria & oe Val (Gu) .i00 195 
Wichita Falls are Nerthvweeterna See ee 60 75 |\Peoria & Eastern .-_-...--- 1 25 
ist 5s Jan 1939_.__..__.. & 96 97 ||Detroit Hills & S W (Guar).100) 99 102 ||Pere Marauette RRinew = 40 
Wilk & Kast—see NYS &W Detroit & Mackinac Ry----- > | 290.4 ROE freee. liwtis: J. 65 
ba poe & N Branch RR— Preferred s««...4-ti...-6 100; 85 95 2nd. preferred_-.....---- 100 47 
lst ref’d ee 4s 1931__.J&J} 70 80 ||Det oo. 4 Ironton Ist pref..100) ____- 20 ||Philadelphia & Erie_.--..-.-- 50\d 65 
Willmar tPM&M 2d ferreGs .. i. dJb...- => arte 3 0 10 ||Phila Germ & Norris (on ee Lee. &! shivce 
Wilm Cole Ata ee At Coast L Dulut ‘South Shore & Atl_.1i 14% 15}4)||Phila&Trent—(Gu Pa RR)-100) 260 4% 
Wil-& Nor—See Phila per a Preferre@. 2 $/i- 2.4. sues 1 27% 29 Pittsburgh | Bess & L Erie...:50)d 33 36 
Wil & Weldon—See Atl Coast East Pennsylv (Guar P & R)-50/d ___-- s 69 Preferred . 55. --.1 3.24... 50\d 73 
Winona & St P—See Chic & NW Elmira & W’msport (Guar)--50/d ____- k 50%4'|Pittsb cin “Chie & St Louis_-_100 102 
nsin ee ee — Pref (Guar Nor Cent)----- 50\d __..- 68 ee RS eS oe 100) 116 
lst ute gi 1600 2....... ee 93 14||Erie—Common --.-.-------- 100; 29% 2914||Pigsb Ft W & Chic (Guar)_-100) 168%) ____- 
Ch W Minn ist6s’16- Mas 106 | 2 lun Te. ae tee 47% 48 1 (Guar Pa —_— 172 
Marshfield &South East’n Div Oe ee 37 38 |!Pittsburgh & Lake Erie-_---- He 340 
pur mon ist g4s1951_M&N/; 90 92 ||Erie "Kalamazoo (Gilat) “80 235 245 |/Pittsb McK & Yough (Gu). - - 134 
Sup & Dul Div 481936..M&N; 93 93 %||Erie & Pittsb (Guar )--50) 151 158 ||Pittsb Youngst & Ashta pref ibo bios 
& Lake Win6s1912..J&J} 102 | __._- Evansville & Terre Haute- ---50 56 62 |}Prov & Worcester (Guar)_--100)z 267%) ____- 
Minneap Term 3 4s ’50 opJ&J ky eee Preferred . ....... 224 sus-se 80 90 |/Providence warres & B...-100): 180 | -.... 
Wise & Mich Ry—5s 1945.3 ee - BD 4 i... Ehamurs referred_------- 100)x 128 129 /||Railroad Securities Co— 
Wise Minn & Pacific RR— |EtWa Jack—Pref (Gu)100) 137 142 4% = we Stock etfs 1952__ 95 
lst g 4s Oct 1 1950__--_- A&O 80% 81 Georgia Coast & Piedmont-_-100 20 % 22 RenGeee Oieers- cinti.ena-- 50 1613 
Wiscon Val—See C M & St P Georg RR & Bank Co (Gu)--100) 255 260 Ist ae aaed ira dtin « scth ined 50 92 
Worcester Nashua & Roch— Georgia Southern & Florida_1 30 35 ee aaa ere 50 103 
4s'Jan 1 1913_..-_-.-.- I&J ee Sore First preferred_.-....-.- eee Rensselaer & a (Gu)_100 202 
4s Jan 1 1930_._-_-_--- = Ee Second preferred___.---- 100} 75 78 |\Rich Fred & Pot mmon_.100} 270 | ____- 
46 Oct 1 10384......... A&O ae eee Grand Rapids & Indiana---1 48 54 Dividend °o mene Po = Fite 
Yosemite Vai sf 2 ae JI& 94 97 43/Grand River Valley (Guar)--100} 125 | ____- guemasens ntbddasnss ian ergge 
ying. yaad ST Par. Great Northern Ry—Pref-_--100| 133 134% b> guasanteed..........-100) 383 |  ..... 
Ala Gt South’n = ee: jo ld 28 30 Ore certificates. ....-.----.- d 63% 64% Rick °« P&RF&C Gonn 2-70 oS) rere 
Prerertrea 2... 6.2... -- Old 53 55 ||Green Bav & Western-_----- 100; 73 80 ||Rie Grande Southern. ----- 100 15 
Ala N OTE PICA pret -- “£10 ide 6%| 6% DebctfsA-...-.-.----- 1000, __._- 80 ||Roch & Genessee Val RR.--100| 115 | ____- 
B deferred_-_-_---.---_-- Ol % Ml Den Che. . .. ..cacese 1 17 19 ||Rock Island Co___--------- 45 
Albany & Sus uehanna (Guy100 290 310 ||Hampshire Southern_ -----. 100; 30 i 2 PrOMOOMAG.. .. 5 --.---- 100 90 
Allegheny & West’n (Guar)_100} 140 148 |\|Harrisburg Ports MtJ & T.an_50/d _____ k 9914)|Rome & Clinton (Gu D &H)100) 145 | ____. 
Ann- Arbor common--_-.__- 100, 28 36 ||Hartford & Conn West_...-100) 42% 4 ||Rome Watert’n & Og (Gu)--100} 122 | ____. 
Peeerred.....~i....-.5.- | 70 72 3e|Hocking Valley—Common-.-.100;) ____-| ___-- Rutland preferred_.------- 00 35 
Arkansas Okla & West----- 100 5 9 Common, trust receipts ---. _- 102 105 ||St Joseph & Grand Island _- -100 20 
Atch ze & Santa Fe____-- 1 L113} 112 Preferred. pacconen weseheaw 100 98% 99 1st peeneres Dir tabhth noe pea 58 
ferred. 2h. 26k 100; 102 103 44| Preferred, trust receipts... | ____-|  _ __-- 2d preferred_-..--.------ 38 
Atlan & Char Air L ovat )...-Ae S65) 4 suo Hudson Companies-_-.----- See eae St louie’ Seth e ist a deh 135 
Atlanta & West Point_____- 100, 178 |} «esse Preferred .'s'.. . i.....-<- 100; 70 78 2d preferred_---.-.------ 100 65 
Atlantic Coast L Co of Ct..100) 245 252 ||\Hudson & Manhattan_---_-- 100) 19 24 |iSt Louis & San Fran Ist pref 100 70 
Atlantic Coast L RR com.-100) 128 13u ||Huntingdon & Broad Top----50)d ----- s 7% 2d preferred___-.-..---- 100 49 
Preferredsi*. . . .33.5...2- 100) 125 | -.4-- Preferred... .-.....24%5.-4 50\d __-_-- s 28 Stock trust cerffs for 
Atlantic Coast Line—A-_-_..100} 132 {| ---_-- Illinois Central .......-...-. 100} 138% 139 & East Ill com. 100 160 
‘— ic 1st leased lines rent tr._|/d105 107 Leased lines (Guar)-_----- 100; 98 100 ||  _ Preferred__...-.-.--- 120 
ta & Sav (Guar)__ __- 100} 111 113 Stk tr ctfs—See RR Securs Co St Lome Southwestern ssi 190 29 
B it & Cumb Val Extension— lowa Central_......---...- 100 3 23 %4)| Preferred__-.---..1----- 73 
7%, (Geer West’n Mary arya). -50\d 50 75 Preferred. .......-.-c<- 100; 4234; 43 Saratoga &Schenectady (Gu) 100 175 
«Guat Wes West’n Maryl’d)_50\d 40 | -.--.- Jackson Lans & Sag (Guar).100) 87 | _..-- Seaboard Co common. ----- 100 2414 
o—Common..-.- 11043) 111 ||Joliet & Chic (Gu C & A).--.100} 171 177 lst peatierell. Hae Sapo 100 77 
Se eee i 93 ||/Kal Allegan & Gr Rap (Gu)_100; 140 150 2d peeve ~----------ae 45 
ay: Arooatons. 2o---e ethdndl «MEd Kanawha & Michigan-_-____- i en a Se 3 3 eee ion 130 
ald (Guar N FO)-i0os 228 | 387" |x CF Seon & Memphis Re—| 9) ~~~ ens oy hy Poe rte 
uar a x t Sco emphis Ry— So m (vot tr ctfs ex 27 
Boot < Lowell (Guar Bam).3 ie. 223 Pref (Guar) trust ctfs....100| 76 78 || Preferred _-.--- do.._.-- 100 rie 
& Maine_-_=--.-..-- ool --.--| 147  ||Kan City Mex & Orient com_100 18 22 fob ere Ohio stock tr certfs___ 85 
Rape RS: 100 erbalel 167 34ii |: Preferred... ...-......... 100} 25 29 |\Southwest’n of Ga inert --100 113 
Boston & Prov (Guar O C)_-100)¢ ___-_. KC S8t L & Chic—Pref (Gu)_100} 135 145 Bytecase Binghamton & NY 100 tiled e 
Boston Rev Beach & Lynn.-100) 160 | --.-- Kansas ce Southern. -___- 100; 34 36 ‘exas Central common. ---- 100; 40 | ____- 
Buffalo Roch & saree menor 95 107 || Preferred_-..-.2.i_-_-_- 100\x 66 69 Pref { es > | ee ios eee 
pemterred {24 ..i6%5..... 100; 125 140 Keokuk & Des Moines. --___- 100 6 9 |iTexas & Pacific__........- 30% 
Buffalo & Susquehanna pref..50) 20 SS |i ieretirréd..... is... .s. 00) 35 45 ||Toledo Peoria '& Western_-. “100 20% 
Camden & Burl Co (Guar). -38 19D |b wised Lake’ Erie & Western__..._- 100} 18 22 |\Toledo StL& Western - ----- 100 44 
Canada Southern_---_____- 100; 67% 0 er eae 100} 55 63 Preferred .$-~.ss<.....- 00 69% 
Canadian Pacific. _.......- 100; 180}9| 181% Lake’ Shore & Mich Sou_--__- 100, 325 | -2.-- Troy & Gr’nbush (GuN YC).50) 170 | ____. 
Preferred.2i......-..--- 100)/dx102 | 104 |\Lehigh & New York pref___100 8 12 ey acific—Common ---100 183% 
Catawissa RR—lIst pf (Guar)50\d 56 |. ----- Lehigh Valley_-_.-..-_.._- 50\d 116 116% aa hE 9 ae a 00 97 
2d pref 8 G war P & R)_-___- BGd ..<.-. 57 Peerred. ¢. ......._.... eee se. 120 United N J RR & Canal Gu_100 251 
Cayuga & Susq (GuDL & ”_ See SiS je 1.5. Little Miami (Guar Pa RR)_-50) 213 | ----- Utica & Black River use) . #- Biers 
Central of New Jersey --_-_-_-- 100; 275 290 ||Lit Schuyl Nav RR&Coal(gu)50\d 57% 57 34||Utica Chen & Susq Val (Gu)_100 155 
Chesapeake & Ohio-------- 100; 845% 84%||\Long Island__-.-._..... _- 50| 65 67 ||Valley RR (N Y) (Guar)_-_-100 130 
& Alton RR_-...--- 100) 53 55 ||Louis & Mo Riv bref (Gu)--100 167 175 ||\Vandalia RR_..--..---.-- 108: 75 | loys. 
Wred J4...i5........ 100) ---.-- 70 |\Louisville Bridge Co______- 100in 150 | _-.-- Vermont & Mass (eet). ...8e s 165% 
enic Burl & Quincy ---....- 100} 205 240 ||Louisv Hend & St Lcom__-100} 14 19 |lVirginian Ry--.-.----.--- 23 
Chic & East’n Ill—Pref-_ - -- - 1G 42... 118 Peeferre@.. 5. ....-....0- 34 40 ||Wabash Railroad ea ease 100 21 
Chic Gt West com tr ctfs_..100; 27 27 36 Louisville ¢ & Nashville. ____- 100} 149 153 nti clint home 100 44% 
Preferred tr ctfs _______-_ 100}; 53 55 |\Lowell & Andover__-_____- See & situ Ware Riv TR (Se BeAr, os ou 2.4% 
Chic Great Western com_..100) --...| --..- Mahoning Coal RR_________ RS See Warren NJ(GuDL&W). 50) 176 | ____. 
Ctfs of dep 3d ass’t paid --_-- inl Soke Pref (Guar LS & M eet 102 108 ||Western Maryland Re Beppu at 50% 
5% deb ctfs of deposit.....-| ___-.) ---- ||Maine Central quar____.__- 100; 202 | ._-..-- Preferred.22i........... 1 70 
pref A ctfs of dep------ I Be ere Manchester & Lawrence_._.100| 235 | —_-_--- wea Maryland RR— 
% preferred B_.....__- ae ear ne Maryland & Pennsylvania__100 16 20 Tr Co dep rcts 4th pd ~ 50% 
tis of dep 3d ass’t pd --.-| -_.--) _..-- Messewipol Valley (Guar).-100) 130 | —-_--- Pach warrants new stk 4th pd 50 
Chic Ind & Louisv com. --- rs 52 7 Conn Tr & Safe Dep ctfs.__.._| _.---| _---- Western Pacific.......___- 27 
| a RE aes 0) 65 | 69 |iMichigan Central___._.____ 100) 145 180 ||West Jersey & Sea Sh——Com_ 50 d 54 
Coeee Bi Milw & St Paul--- “100 139% 1395¢|Mine Hill & Schuy Hav (Gu)_50\d 6114) 62 ||Wheeling & Lake Erie com__100 5 
Ce ee 100) 15734; 15844||Minneap & St Louis Com... 109 33 3434|| 1st preferred. ......-....100 10% 
Chicago & N orth Western _-- 100 150 52 Peeferred i. ig 66 75 D0 PROTRTIOE, ... 6cccnncee 100 6 
mweterred J... .... cui... = 205 | 215 ||Minneap St P & S Ste Mo 77100 138 140 ||Wisconsin Central_.-...-_- 50 
eee ree me... .. 3c. 183 i193 peferree ci. i353 . «.--| 152 ||Worcester Nash & Roch.-.__100 145 
o St Paul Minn & 6.2100 145 | 155 4% Leased Line Ctfs__ ae 89% 90 |\Wrightsville & Tennille, com2& 28 
| | ae Gia 160 /} 170 j||Mississippi Central_________ 38 41 
b Basis. d Price per share, not per cent. f Flat k Last sale. JIn =p n Nominal. sSale price. z Ex-dividend y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


i ing the bonds of steam railroads. 
In quoting street and electric railway bonds, we employ the same method as in quoting 
The great ‘magoris of issues being quoted “and interest,’’we use no designating mark whatever where that 7 the =. 
On the other bend, we prefix the letter ““#? where there is a deviation from this rule; in such cases the —— orms pert 
of the price. Unless, therefore, “/’’ appears against a quotation, the buyer will understand that the pets eng | 
to be added on. This, however, does not apply to et on a and bonds in default, in which cases the price takes 
i i i k i loyed. 

penrersagiet Sitar ape ber rey os peace Rap ssiy interest” jana where marked “‘f,”’ and income and defaulted bonds. 
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| s | ° 
Bonds. Bid. | Ask. | Bonds Bid. | Ask. | Bonds. Bid. | Ask. 
| Detroit United—(C on.) 
STREET RAILWAY BONDS \\Chic & Milw Elec RR— \ 7 
oped & Cle—See N Ohio Tr&L | 734 7st g 5s July 1 1919....380 f 4 ! wae ny yt - lad Cntr Ee 90 es 
Albany Ry—See United Tract RR lst g Ss 1922. - - - _ . -- Godel Fane '| Det Sub ist 6s 1911 ..__- el Sag 101 
Albany Southern RR— Lo ee OEY tub a Ue eer oo \||Det Ypsil Ann Arbor & Jack— 
ist 8 f g 5s 1939.__--._- M&S} 97 99 |Cuicage & Oak Park Elec 3} 80 I inten... F&A| 76 80 
Alton Gran&StL—See EStL&S Lake St El ist 5s 1928 gu- “""""l| Dye A Ag 6s 1917....M&N| 100 101 
sone oteaS ee aA 15 Onieten poe 1057 A| 100%| 100%||_ Cons g 6s 1924._-___ F&A| 99 | 102 
Con g 434s 1933 gu--F&A15| --.--| 93)4|| Ist mg5s 1927 opt ..-- .F& 94%|  9524||Doylestowné Phiié E 
Amer Rys Co conv 5s ’11_J&D OB | asses Con M g 4-5Series A’27.A&0 83% 84 IDDEB & B ren NYCityRy— 
Coll tr ¢ 58 1917. opt-.- -A&OQ) ----- + Soa gasses # foo Bag 80S Sa 90% 9134|| Duluth Superior Traction Co— 
Scrant Ry tr cts g5s’35M&S 96 98 Series C 1927 ie -----F&A 100%| 101 Duluth St Ry Ist g 58’30.M&N 98 101 
Anacos & Pot—SeeWashRy &E) Col —_ 6s 13 op ’11_F&A| - 4) 501 || Duquesne Trac—See Phila Co 
Ardmore St Ry—See Phila Co. Funding 6s Feb 11913_-_F&A) ----- “llitestern Péanaviventa Rys— 
Atlanta Cons St—See GaRy & El Chris & 10th St—See NY City Ry “ry = aie 1036 mle J&s| 81 84 
Atlanta Nor—See Ga Ry & El eeete &, Tov ag Us 83 89 ||Eastern Wisconsin Ry & Lt— 
Atlantic Ave—See Bklyn R Tr South Ohio Tee 5.920 MEN| 9134 95 || IstMgbs 1923 0pt.-_...A&0| 95 97 
Atlantic Shore Line Rai os nt Bier SGin & H Gog Ain 1 1918. MeN| 101°°| 110. ||Baston Cons El5s1940...-M&N| 98 | 100 
Atlantic ore Line way— 
im ‘can m ¢ de 1996...A00) $5 ||Cin Lawr & Aur 5s1919-...J&4) i53--| sOaac|| “tetG'ss Dee BL 1018. 3&3] 96 97 
Refg g 4s 1926_________ A&O 30 38 |\Cin New & Cov 5s g 1922___J&J 104°" |\Bast SP Louis % Suburban G 
erye S53 a2 op. ‘a eo| 99 | 102 So Gor ecin ist M 63°12: es 101}5| ----- Coll trust g 5s 1932 opt ..A&O| 99%) 99% 
Tax exempt ............ 100 102 2d cons M 6s g 1932___.J&J) 115 103 1% ie ats 1 bie Al 95% 95% 
es ee ee de cee 102 Newp’t & Day Ist 6s ’17_F&A 27% Trac Edgelicld St See NashvRy &L 
Aurora Elgin & Chicago RR— CH es ype Et See, Muscat ie’ OP |Ry El ||Bighth Av RR—SeeN YCity Ry 
lst & ref g 5s 1946, op__.J&J| 9334) _9634)|Cit Ry L & P—See Newp News y Elec & Peo Phila R Tr | 
AE &C Ry Ist g 5s *41A&015 99 102 ||\Citizens St—See Ind Tr & Ter. pr By See Aur Ele &Ch | 
Elg Aur & Ssf5s’16__.J&D| ----- 100 ||Citizens St—See Memphis St Ry » Plaint&CenJ——See Pub SC 
Baden & St L—See Un’dRy StL Cit RR—-See United Rys St Lou Elmira Water Licht & RR— 
Balt & Ann S L—See Md R ||Citizens’ Tract—See Phila Co. ist g 5s Jan 1 1949 Jas} n99 | 103 
eS ae noe \|\City Pass Ry—See Reading Ter int & con 6 oe 1956... M&S 90 | 95 
BaltCity Pass—See Un Ry& |\City & Sub—See Port (Ore) Ry. El Paso El Gcecell tr p58 °33.J 4) 97 | 98 
meg ee er gir ml he OD. paar Sen, Ces ne sy Se Conv ¢ 6% notes 1913 J&Ji5} 100 | 100 
Bolt permingel See Ween Balt) & Ann Cleveland Ry ne lose 107a]| 99%| 99% ||Biy&Ober—See Cleve S W &Col | 
pila ee, g ht A [Sie lek tone Soe igise mas] 99 | 90%|Ene El Motorsfg5s1941.A&é0} 97 | 102 
ngor Ry ectric— | . owe 
it oon g 5s 1935 opt__J&J| 99 101 |Clev Painesv & Ashtab Elec— an - 4 7... | ee sh man) 70 | ccec- 
Beaver Valley Traction— loi Pa ine beet Bee aol | (84 100 || Evansv& Princt Ist 5s’23.A&0| 95 | 100 
an § Se 1053 opt. -MEN) cance 4 ||Clev ee © ne 8 18..2ae |Fairmont & Clarksburg Traction 
Berkshire St Ist g 5s 1922._J&D} 10034) 10374) Consol 5s 1918_-_-______- A&O| -----| ----- "Ist @ 58 1938 op 191 A&O| 95%) 96 
Binghamt Ry 5s’3lop’11_M&N; 100 102 loare Southw & Columbus Ry— RTL. oe on ee = | 
oe hie kt ee | Tet & con ss 28 op 13 R&A| 75 |s 80 || iste ss 1912 0p 1902.__M&s| 83 | ---.. 
Birm | Light & Power— || Ist & con 5s ’23 op 13-_F&A 99 (|lFe1 f ee leant el --SesPhila Co 
en Tee g S750 Shop OO ASO! | ee | apetay HOberse g 19-Mes| -so'’| 103 |\Perries & Cllt—Geo U Bike (8 F) | 
ore steeny ig] 102 | 100) Cera rem aN) 8° | 1p | ET SGE seen 
t u ee 1} a -- “seco | =— 
Boston El g 4s May 1 1935 M& 98% 99 | Ely & Ober g 6s 17 op__F&A 99 102 gered free — os | os 
~<a | Ga: oe eer oe ee " 9214) 6% g. notes 1910-1913 Fei] 97 | «(9836 
Ay ay eras real oot] 22227 ‘columbia RRo~See Wash ral 07 = \ptWayneBl&M lst 5s’35 ga J&J) ----- | 96 
> Pe See ye $+ ag oot rte we L a Nec oes Col k| &Za es||Ft W Van Wert & Lima Trac— 
cit tedts MEN] BBN <1 CH BUM i SetaaPaR| OBST O"RE™) tar wets oleguar™ heal 8488 
ug i 1910..__._.._.F@&A| 9978) ----- 1} 0 ° i} rol T toad H 
Bost & Nor ref g 4s ’54____J&J| 88 90 |\Columbus (Ga) Electric Co— me at hy kee oO 
Georget Row &Ipsw 5s ’20J&D 98 102 }4||_ Ist coll g 5s 1933, o tion.._.A&O| ----- Pe arg £ Oo NN Av GeoNYCR 
LowLaw&H Istg5s’230pJ&D;) -----| ----- |\Columbus Newark Zanesv— 97 v4) G 1 ton Electric Co 
Lowell & Sub 581911___.J&D| 100 | ----- | Ast g 5s 1924.----_____ mae) eM oa lt aec Marl 19400p...MaN| 94 | 97 
Lynn & Bost Ist 5s g’24_3&D) 105 107 || Gen & ref g 5s 1926____- M&N 93 * : aes ay RR ge oe 
Bost & Worc Ist 444s 1923_F&A\ 96 98 | Col Buck Lake & New Trac osx! os | oe Mh at 5s 1954 opt.. A&O| 94 95 
Braintree Weym’h—See Old Col | _ ist g 5s 1921_.-__.... M&N sa lGeary St Pet O lst Se 21 A&Olf -.-. | ----- 
eret s be 1930 ite mes &J 102 | Tea pona Sot ct 1S 1912. A&0 90 92 GeorRow &Ips—See Bos & Nor 
St § 08 1950-___________J&J|_ ----- H - 102 
Bridge Whit & Rockand—See |Old Colony Columbus Ry & Light— ox sen jcoae }, 4 Pye 4 aor 4 rs 2 | "98% 
Bway & 7th Ave—See N Y C Ry || Cen Market Ist g 5s 1922. _J&J 00 || Refg &impt gs '4ost--.J&t) 0741 106% 
Bae On Bihee end ta | Gol SURy Ist bse 1032 J%3| 102") 103 || Georgia lee Lt $s 1930..J&3| ----- | 102% 
n Vv ew—se | . « ow - = | 
Brooklyn Rap Tran—5s ’45A&0|} 103%; 105 | Cross St Ist 5s g 1933_._.J&D| 102 103% ys rege = og os | 102 
Ist ref g 4s 2002________ &J| 83%) 84 (Col & 9th Av—See N Y City Ry R la st r ~ ist Ps 16.3&D| 99 | 101 
Brklyn City—I1st 5s '41__J&J| -_--- 104 |\Compt Hts & Mer Ter—See Unjited Ryjs. _ See = RY is 5 & woe a 
Wm<&Flat 4s July ’41_F-A| 90 95 |\Coney Isl&Bkiyn 4s1948__ J&J| 78 3 | a ap om tees . ae | 95 
Bklyn Hghts Ist 5s 1941_A&0 97 102 || Cong 4s 1955- --~ er ee IJ&IJ 75 100 la 8 Beaty wie ist 53 °31_J&J| 106 ...s 
“Is we Se 1041 OP 8 yas; 99 | 102 |\conn Ry & L tgs 1951 .- “33 102% 103 34) Hart Man & Rock 5s 1924_A&0 ae | = 
lst con gu 5s July ’41_.M&N| 94 97 || Stamped, guaranteed opt’l_..| 10134 + tae bay es any (og qi wea 190 - 102 
Jam @ B ist 58 1930. --J&J) ----.| ----- Oo aes ees o*--785| 92 | 04 |lHavana Elec—ist 5s 1949.F&A| 100 | ..... 
"tae ~ fa ie x 103 | Deb , 1050 guar___.____ a3 93 96 || Consol g 5s Feb 11952-..F&A| 9345, 9434 
am guaranteed_______| ---.- 66 guar_._.._.- f 1952 _ - - | 
Kings Co Fist 4s 1049--F&A| “83""| ‘se || Cons & 3-334-48 1930 _.-F&A| 88 | ----- -—¥ Light & Ry op..M&s| 90 | 96 
Name ta let eek ARG] ek | te re Bl hee Col BL Hest Man&Fait-—See Phila RT | 
assau El—1s ae ‘oss — 
Ist g 4s Jan 1 1951_____ SHS sesus 78 |\Cross St—See Int Tr (Buffalo) ‘ —— al & F hes a 
Atlantic Ave Con 5sg’31A&0} 100 105 |\DallasEl Cor col tr¢g 5s’22_.A&0/ 92 4 a st “ | gee er de 
Bklyn Bath&WE 5s ’33.A&0 97 102 ||Danville St Ry & 1 ght Co— _— ee _ MANif ----- | 108 
Brownsville Ave—See Phila Co, || Ref gold 5s 1911-1925... _J&J) -----| ----- - st oy 5 ATE. 
Buffalo st rys—See Inter Tr '|Danville Urbana & Champ— . - —_ 19 y dame 24 1: | 9¢ 
Oe 3 Daeweane Tr 1 toe ee neat -Gee Phi an Houghton Co St 631920..J&J| 9634 98% 
ist m g 5s 1928 opt____- J&D) 94 96 |DarbyMed&Chest—See PhilRTr Hous ah 5s 1925 op 1910..F&Al ---_- | 99 
Buffalo & Lake Erie Tract— || Dartmouth & Westport St Ry— 108 La eenel Weoetien 
Ist & refg g5s’360psf._M&N| 85 92 || ist g 5s 1915---.- .. $e A&QO| 102 | ----- let M g 66 1933 op guar..J&D| 90 | 95 
Burlington (la) Ry & Light— Dayton Cov & Piqua Tract— ya i at Be 1088 ¢ b ver. 34 | 
Ist g 531917 gu _______ A&O| .-.--- 1 | nee 1027 Piilaa_See Ue & Tran\s. ‘Gen & ref g 5s ’26 op’11._M&N} 86 | 90 
Cal Pac—See Los Ang Interurb |, Delaware Co & Phila—See Un P njs. , nS - CL ad 5 ES eed 
CalStCableRR ist 5s g ’15_J&J|f 10354) _.._- eae Noe 182 MAN| 8 99%| Ist Mg 5s Feb 11923--..F&A| 101%) 101% 
Se te et Bas lpenc'trame-PurehgSs19A€0| 100%| 101 $4\Indianap & East 581957. J&s| 94 | 7 
FeO eee eee ee EAA! o---= ---- | ? - 
Seen a ead Goel ancervOorp | Oot a rele oe Tene a eD| 1001 10036) Warsednn11920- Jas] 698 | 102 
Canal & Claib—See NO PyeL || Con Tram con g 5s ott aa 2 to 193 $45 a g . Martinsy Rap Tr 
Canton-Akron Ist g 5s’22_M&S| 93 96 || Metropolitan g ds 1011. -J&J MET A OS SRS | 95 
Canton-Mass Ist g 5s’20_M&N 95 96 %||Denver Tram Pow stg “Seip -8.E 


age . 
Can-N Phila g 5s ’23 optF&A| 91%! 93 | Istimpggu5s’230p’08_A&O| 10034) 101 }4/\Indianapolis Northern—See Unijon Tr of} Ind. 


























Des Moines City Ry— Indianapolis & Northwest Tr— 
ye my tes ie ap 1165) 115 1% Ref g 5s 1921 op 7006...-A&O 91 93 lst g 5s 1923 opt__-_---- M&S 91 | 93 
Cass Av & F’r Gr’ds—See UnRy ‘Det United 4 4s 1932, opt. BAG $3 82 % Indianapolis & Southeast Trac a oe 
sst— " || Col tr g 5s Feb1 ee #20 1008... c2.-< 
Centre! Wisco Gee KCI Light || Det Elec Ry con g 5s 716_J&D 95 97 || Ind’p Shelbyv & Southeast Ist mA 95 
Cent Ky Tr— See Lex & Int Rys | Det Ry ist 5s ’12-’24__J&D 95 98 | sfg5s Jan i 1932_-___- I&J 
Cent Market St—SeeCoiR alt Det&Fiint Ist g 58 ’21___F&A 93%! 94 /|Indianapolis Trac & Term Co— 97%| 99 
Central Pass—See Louisv c | Det Roch Romeo & L Orion || Istsfg5s Jan 1 1933_...A&0 br 
CentralRy—SeeUnRy &El(Balt) 1st sk fd g 5s 1920 __s&D 99 101 || Indianap St gen 4s 1933._J&J| --..-- 106 
Central Tract—See Phila & || Det Ft Wayne & Belle Isle— || CitizensSt con 5s g 1933-_M&N| 105 
Charleston Cons Ry Gas & El || ° 1st g5s Apr 1 1928_____ A&O 96 98 34) Indiana Union Traction— 72 73 
Consol g 5s 1999 M&S 93 97 || Det Mon&Tol Short Line Ry— || 1st g 5s July 1 ’33 op 08. A&O 88% 
Ch City Ry ist g 5s 1923_J&J| 10234) 105 || _ ist Mg 5s Jan 1933_-_-_- &J| 94%) 96 || Indiana Nor ist g 5s’33.A&0| ----- : 
Chatt Rys—Ist con 5s ’56_M&N 97 98 || Detroit & Northwest— Interborough-Metropol es 80% 81 
Chicago City & Connecting Rys- || stg 444s19210p1911.M&N| ----. 9414|| Coll trust g 44s 1956- --- 4 
Col trsfg 5s Jan11927A&O| ----- 95 || Det & ree g 172-F eA 102 106 ‘se Taverhorougn Rapid xranet | seas 308 
cago — | Consg s op * EE “Scoow A oe 3 < 
= ire 1087 oe up to’12 F&A| 103 103 % | Det & Pt Huron Shore Line— Mig g 5s Ser A 1952 0 MeN bing 102 % 
Chicago Junction RR | 1st g 5s 1950__-.-- oe I&J 85 87 N ty Rys--See N Y C Ry 
Ist g gu 48 1945 op 710 M&S 90 95 | Rapid Ry Ist 5s g ’15__M&S 98 100 | 














f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest'’ except where marked ‘‘f'’ and income and defaulted bonds. 





(Vou. LXxxx. 



























































Bonds, Bid. | Ask. | Bonds Bid, | Ask. Bonds. Bid. | Ask. 

Interna i? ieee Buffalo ' Michigan United Rys— North Jer St—SeePubServ Corp 
Coll tr 4s 1949_____ pests os 66% 6744 Ist & ref g 5s 1936 a ds M&N| 87 93 Northw El lst g gu 4s’11_.M&S| 95 Mi 95% 
— ove! ist oom M 5s g’31-. Pea 104 | 105 || Jack & Bat Cr 5s’23....J&J| 96 98 || Union El (Loop) 5s 7 "S0.260| sense | 90 

“a ta Windlghhihin a &O} 104 | 105 || Jack Cons Tr 5s ’34....M&N 92 98 |Norwich St—Ist g 5s ’23._.A&0} 104 D>) eevee 
Gross St ity Ry iat 5s g ’32- MEN 102%} 104 (Millvale Ktna & Sharps—See| Phila Clo Oakland Traction Co— 

Burtaio Trac Ist Bs? '48.J&D} ..-.. | 107 /Mil El Ry & Lt—5s 1926..F&A| 100 107 Gen con 5s Jan18’35_.J&J18/f 92% 93 

Buff Bell & Lan 5s 1927-J&D| 100 | -.-.-- Ref & Ext 4% g ’31 op__J&J 94 96 Oak Trac Con 5s 1933 .. J&J\f 98%4| 100 

Buff & Lock Ist g 5s 1938_J&J| ----- | 100 Mil Light Heat & Traction— Oak Tran Ist consf5s’32J&Jif 104%) ____. 

Buff & Niag Falls Elec Ry— | | Istg5sgu19290p_.-... M&N;| 102 a0 76) = aye Ist cg 5s’31...J&Jif 106 | ~..... 

Ist M 58g 1935__.____.. Sa) Genen | 106 | Minneapolis st rys—See Twin || Oak Tr Co con g 6s ’18._J&J|f 10734) ----- 
uk mt, 5s ’21 op -_J&J} 100 -----|| City Rapid Transit Old ‘pny ny (lll 
& Bie Ist g as 20. te - onese} 98 |Mob Lt & ete oe Ss || Ref g 4s 1954.._......... J&J; 85 | 88 

sited tate Rys—Col tr Fy COGS. 2 Bb 2061. .wavnane Dc nwhwel swewe I Rew’ Bed Middleb € Brocki’ n-— 

See OO 1018... .ocncocce Alf 50 s 652%) Mob Bi RR—Ist 6sg’23_M&N| -...-|  .... | Ist g 5s Jan 1 1920__.__J&J 95 | 100 

Phila Trust Co ctfs dep...|f 50 5444 Monongahela aa RY oe Phila || So Shore&Bost g5s1919.F&A)| 97% LLL. 

Interurban Ry & Terminal— Montreal St Ry 44s ’22___.F&A 9834 100%) Braint & Wey g5s’17__M&S WES] <“cetas 
lst g 5s Jan 1 1928_____. er --||Montville St R a ‘Mase, 104 | o.cce || Br’ge Whit & Rk 58’17_M&N| 97%) LLL 

Jackson & Battle Creek Trac\/See nic. higan |MtAuburnCable—See CinStRy. Omaha & Council BI St Ry— | 

Jackson Consolidated Traction {|United |Rys Mt Wash St Ry—See Phila Co. | lst consol g 5s 1928_____- J&J 96 | 99 

Jacksonville El 5s 1927 opt M&N 9144| 99 MuncieHartford&Ft Wayne— Omaha & Coun Bluffs Ry & Br 

Jamaica & Bklyn—See Bklyn; Rapid |Transit) Ist g 5s 1935 opt 1925.._.J&J| -..-- 95 | lst con g 5s Jan 1 1928 J&J 98 | 101 

Jer City Hob & Pat—See Public Service; Corp. |Muscatine Lt & Traction— |Omnibus Cable (San Fran)—See| United RRs. 

Johnstown (Pa) Pass Ry— Citizens Ry&L 1st g5s’17A&O} --.-- 100 |Oregon Water Power & Ry—See/Portlan d Ry. 

Rfg g4s 1931 -. ....J&D} 86 | §&8 | Muskegon Trac & Lighting— |Orteans RR—See N O Ry & Lt. | 

Kan City Ry & Lt Co Ist lien | Ist g 5s 1931 opt 1911___M&S 91 94 | Ottumwa (Ia) Ry & Light— 

ref g 5s 1913 opt - &N 15 9632, 9634 Nashville Railway & Light— || Ist & ref g 5s 1924.____. J&J| 92 94 
62, notes Sept 1 1912__.M&$ 98! 99 i Cons g 5s 1953 op 1908...J&J| 10244; 1023{|| Ot Trac & L Ist 58’21__A&0| 99 101 

Central Elec g 5s 1914-.M&N; 99 - 100 Ref and ext g 581958 ._J&J 94 96 |\Pacific Elec Ry g 5s 1942._J&J/f 105%  _. _- 

K C Cable ext g 5s 1911- -A&O; 99% 100 Nashv St Ry 5s 1925..--- J&J} 103 104 74) __Los Ang & Pas 58g 1928..J&J| 100 | 102 

K C Elev Ry 4s g’d 99_..J&J| 87 SY Edgefield St Con 6s 1920._J&J| 110 11 \Paducah Tract & Light— 

G’t’d 6s, 1922______-_-- J gd 106 108 McGavock & Mt Vernon— | Col trust gold 5s 1935 ._.M&N| ----- 
KC & Westport Belt— < Summer St ist M 6s’26._J&J| 114 116 ||Park & Cliff House—See United| RRs (S an Fr. ) 
ist g 5s guar 1926 op p J&J| 93 96 2d series 6s July 1937...J&J| 118 121 | Paterson Ry—See Pub Ser Corp. 

Met Corrigan iss 5s 1916__J&J; 105 108 Nassau El—See Bklyn Rap Tr. ||Peekskill Lt & RR—5s ’30 A&O 96 

Met St Ry 5s g 1910 - “M&N| 99%} 100 (Newark Pass Ry—See Public/Serv Cor. |Penn & Mah Val—See Mah 2 Ry «1 
Kan Cit estern—lst refg g _ |New Bed Middleb. & Brock—See!Old Colony. ||Pensacola Kl Co Ist 58 ’31. F&A 

6s 1925 opt Sept 1 10-_M& 80 85 |New Bedford & Onset Ry— | '|People’s Tract—See Phila R T. 

Kings Co El—See Bklyn Rap Tr. | 106 @ G6 1029... ... ttn I&I Wee!  wancs ‘Peoria Ry— 

Knoxville Railway & een’? . Union St Ry—Under “U” | |_ Ist & ref 5s’11 to’26 op gu F&A) 97 99 
Cons M 5s ’45 op ’10_---! S$; 95 952N H & Centrev Ist 5s g ’33_ woe 106 | sentinel |Phila Coatesville & Lan Pass mas 
Knoxville Trac $3 1938. “Akl Sagas 105 |N_H St Ry Ist 58g 713_.-.M&S| 101 | ____- M g 5s Mch 19340p._....M&S| _____| k10 

Kokomo Marion & W Trac— | Edgew Div Ist g 58 <P eet ee ee || Philadelphia Company— 

[st g 5s July 1 1933__--_- J&J; 87 88% Winchester Ave §s’12_..M&N} 100 | ____- Ist coll trust g 5s 1949__- M&S. 104 104% 
Lackawanna & Wyo Val .. 4 Consolidated Ry—See that co) under |‘'C.” Cons mtge colltrg 5s’51M&N| 98% 99 

Coll tr 5s 1951____. _--F&Af 86 88 N J & Hud Riv Ry & Ferry— | Conv deb g 5s 1919 ----. F&A; 102% £103 

LakeSh Elec Ist con g 5s ’23 J&J 94 | 100 Ist g 4s 1950 opt__------ M&S! 81% 83 Col tr 6% notes ’10-18_.J&D) 99%! 100% 

yao £ 5s Feb 1 1933__.__F&A 79 78 87 (NO Rys & Ligbt Co— ges | Ardmore St 5s 1958_...A&O 2, ae 

Clev g 5s ’27 op’17_J&J) ----. ----- Gen M 4s g 1935-.----- J&J) 8534, 87 | Central Trac Ist 5s 1929-_J&! 105 Stiatn 
Sandusky Fremont & So— | Canal & Glaib lst 6s "46 --M&N 125 | .---- | Citizens’ Trac Ist 581927 A&O 106 ss ini 
Ist M g gu 5s 1936_._--. CO a aes N O Cy RR—Gen g 5s ’43_J&J} 108%) 109 Duquesne Trac Ist 581930 J&J; 105 107 
Toledo Fremont & Norwalk N OCy & Lake 5s 1943 _J&J} 108 | --.--|| Fed St & PV 5s May 1’42J&J, 105 108 
Ist g 5s 1920 opt 1905. _J&.) 95 98% Power-house 6s 1917_.--J&J| 102 | ____- Fort Pitt Trac Ist 5s1935J&D; 105 | 108 

Lake St El—See Chic & Oak Pk. New Orleans & Carrollton— Gas Cos—See Gas Secur, p. 44 

Lehigh Valley Transit— Cons g 5s Feb 1933__--- J&J| 108 | 109 Millvale Etna & Sharpsb— | 
Ist M g 5s Dec °35 opt.-M&S 9944 10034) — Edison El Ist 5s 1929---J&J| 103 | ----- Ist g 58 1923__._____-]} M&N_ 10234 104 
[st M g 4s Dec ’35 opt-._M&S 85 86 N O Pow-House Co 5s ’41_J&J} 100 | ----- Monong St Ry 5sg1928_.J&D 103 | 103% 
Comes 45.1646.........- J&D es eones Orleans RR Ist 6s Apr’12_ ‘33 101 | 104 Wilk&EPit Ist g5s’29 M&S 103 104 

Lew Br & Bath Ist g 5s’18S_M&S| 98 2d 6s Apr 8 1912____.-. we. Ut; eine wel Mount Washington St Ry— 

Lexington Ave & Pay Fer—See N Y cit y Ry. | St Charles St 1st g 4s ’52- “SRI 91 | 100 ist & coll tr gu 5s 1933-A&O, 102&@ 103% 

Lex & Bost Ist g 44s ’20.-AkO) -_--- 90 |'Newp’t&Dayton—See Cin New- Pitts Alle & M gen 5s’30.A&O 104 106 

Lexington (Ky) ny Interurb, by! s | port & Covington. | Pitts & Bir Trdsg1929_M&N_ 104 106 
Coll tr g 5s 1956_. ____-- a 95 |New’tNews&Old ny Oe B K & A Trac 6s 1931__M&S 108 111 
-Cent Ky Tr 5s 1937___-- I cA 85 90 lst g 5s Nov 11938_____- M&N 91 | 95 Brownsville Av 5s 1926_F&A soe! 27 
Lexington Ist g 5s 749... J&D) 90 | 92 Gen g 5s Mch 1 1941___-- | ies ae W Liberty Ist g 5s 1930_J&J n106 | 108 

Lima Electric Ry & Lt Co— | Citizens Ry Lt & Pow— | Pitts & Charleroi 6s ’32__M&N;| 10134 102% 
Ist cons g 5s July 1 1916. J&J| =. | eons. Ist g guar 5s 1940____- a 95 Pitts Trac Ist 5s 1927____A&On 105 108 
2d cons g 5s Apr 1 1925 A&O| oneness New W’msburgh & Flatbush—|See Bk lyn RT | SoTrac Ist&coll tr g 5s ’50A&0O 97 98 

Lindell Ry—See_ United Rys| (st “Lo juis) | New York City Ry— | Sub Rap Tran 6s 1913 _.M&S _.__.,  ..... 

Little Rock Ry & Elec— Bleecker StaFF: Ist 4s ’50_J&J 60 | 79 || The 2d Ave Tr 5s 1934. J&D 105 | 106 
Ist g 5s 1933 op 1908- _A&O| 103 Bway &7th Av 2d 5s 714__J&J 984%, 997% United Traction 5s 1997__J&J) 105 105% 

Lockport & Olcott—See Internat Tr (Butt. a Con M 5s g 1943_____-- eee | 301 WestEnd Trac con 5s ’38_J&J, 105 107 

Lorain & Clev—See LakeShElec} Bway Surf RR Ist 5s’24__J&J} 103 | 106 | Philadelphia & Easton— 

Los Angeles Interurban Ry | Cen Crosstown Ist 6s ’22_M&N f 80 | 95 Ist M g 4-58 1927 ___.- M&S 20. |  % 
California Pacific 5s 1941_ J&J) —_— |} 99 Christopher & 10th Street— Philadelphia Rapid Transit— 

Los Ang Trac Ist 6s 1915 M&N| 105 107 let ext 45 1018... ... 3 A&Oin 80 | 85 || Col tr g 581957 op sf__F&A | oon 

Ist g 5s 1938 __._-....- saad 102s -:104 Coil & 9th Av Ist 5s ’93__M&S, ----- | 100 Darby Media & Ches St Ry— | 

Los Angeles Pacific Co— | Dry Dock E Bway & Battery. Ist 4% s,’36, op 16, gu_J&J 97% 98% 
Gen con M g 5s 1946 ay --J&S| eS es Ist 5s gold 1932_______ J&D| 99 | 100 Market St Elev Pass Ry— 

Los Angeles Pacitic RR— Cert indebt 5s 1914___.F&A\f 40 | 50 Ist g gu 4s 1955 ....-- M&N 96% 97% 

1st consol 5s 1931___-- A&O t 106%) -- Eighth Av cert ind 6s’14_F&A\f 95 | 100 | Union Traction— 

Los A Pa RR Cal—5s ’43_M&S'f 100 84 100 5% 42d St M&St N lst 6s"10_M&S| .....| ---.. Elec & Peo 4s trctfs’45._A&O 9056) <««.. 
Los Angeles & Pasadena—See| Pac él ec Ry. 2d Minc 6s Jan 1915 ...J&J\f 50 |  ----. Hest Man & F 5s 1924_M&N, _____) k 107% 
Los Ang Ry 5s g 1938____A&Of 109 110 Interborough-Met—See under] People’s Traction Co— 
Louisville & Net wf & Lig <hr | Interb ep Tr—See under I. P P Ry trctfs 481943 F&A) LLL. s 96% 

Ist g 5s 1925 0pt1910___.J&D) -.--- D  weneee'e LexAv&PF’ylst5s g ’93._.M&S| ..-... 98%) PhilaTrcol4s Fb’15’17F&A;) 102 | _- 
Louisville Traction— | Metropolitan Crosstown— | W Phila Pass 2d 58’26_M&N; ____- k 109% 

Loulsv Ry con M 5s g’30_J&J} 105 106 Ist 5s April 1 1920_____ A&O|f 50 60 Phila&WChester Ist 5s’18 J&J) 102%, 104 

2d mtg 4%s 1940____- M&S| 98 99 Metropolitan Street Ry Co— Mtge g 4s 1954__________ J&J| 87 90 

Low Law & Hav—SeeBost &Nor Ref g 4s Apr 12002. _.A&Of 48 | —-----|}) | Pitts Alleg & Man—See Phila Co, 

_— & Sub—See Bost & Nor. | | Trust Co. ctfs. of dep._..-|f 48 49 | Pitts & Birm Tr—See Phila Co 

nn & Bost—See Bost & Nor.) | | Stamped... .......s. E 48 50 } Pitts & Charleroi—See Phila Co 
acon Railway & Light Co— || | | Gencolltrg5s1997_ F&A) 75 | .---- ||P McK & Con—See W Penn Rys 

Ist cons g 5s ’53 op ’08_._J&J; 95%, 96 Guaranty Tr Co ctfs of de ep i} mesnieth || Pitts MeKcespt & Greensb Ry— 

Mahoning & Shenango Ry & L— Second Av Ist 5s’09ext’10M& or | fj 3] 3» eeee 90 92% 

ist con ref 5s 1916 opt--J&J) 95 | 97 Con g 5s gold 1948 gu._._F&Af 65 60 ||Pitts Trac—See Phila Co 

Penn & Mah Val 5s 1922.-M&N|_ 100 , 102 | Trust Co. ctfs. of dep. _.|f 55 60 | Portland (Me) RR— 

vars & -Sharon Ry & L— | South Boulevard g 5s ’45_J&J| 60 85 | Istg 44s 1913________. &N;| 100 101 

Ist __ 8 ee &J 98 | 99 South Ferry Ist 5s 1919... A&O 88 92 || Ist cons g3%s 1951______ J&J 87 90 

Manchester (N H) Tr L & Pow— Tar W P & Mam 5sg’28_M&Sf 50 80 Portland & Cape Eliz Ry— 

Ist con 5s 1921_______.- A&O a + 46) 10436, Third Ave Ist 5s g1937___.J&J| ----- 108 lst M g 5s Nov 1 1915 M&N 101 101% 
timation El! con 4s g ’90_A&O 6%| 98 1st cons gu g 4s 2000____J&J| 65 | ----- '|Portland (Ore) a 

d tax exempt -..-- 98 | 9934) Central Trust Uo ctfs stp.-| 64 6444) Ist & ref g 5s 1930 0p...M&N| 98 100 

Mania lec RR & Ltg Corp— } | 34th St Crosst Ist 5s’96..A&O| 70 75 || City & Suburban Ry— | 
Ist lien & col tr g 5s ’53_M&S 93% 96 | 28th & 29th St Ist 5s °96.A&O f 15 25 | Corsol g 6s 1916 op___-_M&S| _____ | Sle 

Manila Suburban Rys— | | Union Ry Ist 5s g 1942_._F&A;} 100%; 100%) Consg 4s19300p1915_J&D| 87 9 
lst Msfg 5s guar 1946__M&S;| 88 | 90 | Westchester El Ist 5sg’43J&J\ 65 75 || Oregon Water Power & Ry— 

Manistee (Mich) Light& Trac— ig Ry Ist 58 1946 A&O 80 90 | [st g 6s 1932 0p 1912____.J&J|} 104 | ___._. 

Ist mort g 581926 -.-. J&J} _..-.- 18 _|\N Y & Queens Co 4s g’46._A&O| 70 77 || Portland City & Ore Ry— 

Market St Elev Pass—See Phila) Rapid | | Transit | Steinway Ry—Ist g6s’22J&J| 103 106 | 1st g 6s 1921 oP i911F&ALS 100 sient 

Market St (San Francisco)—See United) RRs. NY &Stamf’ d—Il1stg5s’31_A&0} 105%) —-__-- ||Porto Rico Rys, L 

Maryland Electric Rys— | Ist &ref g4s’580p orld M&N) 93%) 97 || Ist g 5s Nov 1 1936 0 op.-_M&N| 86 | ____- 
Istsfg guar 5s193lred-A&O| 98 98 %4 Norfolk & Portsmouth ract— ||Powell Co—See Un RR (San Fr) 

Balt & Ann S L 5s 1946.-F&A| -----) || Ist M g 5s 1 | NR ei J&D) 82 83 ||Providence Securities Co— 

Massachusetts Electric Cos— | ||Norfolk Railway & Light— || Deb g 4s 1957 op 717 gu-_M&N| 85%) 8&6 
Boston & Nor—See that co. | | || Ist cons g \ f5s 1949_...M&@N| 99 | ~..... || RI Sub Ist g gu 4s 1950_.J&J| 87 |  __.. 
Old Colony—See that co. | | | Norfolk St Ist g 5s 1944__J&J) 104 | L--_- | United Tr & El Ist 5s’33_M&S| 104 106 

McGavock & Mt Vernon—See| N sh R} y & L | North pt Elec & Imp— o | Public Service Corp of N J— 

Memphis Street Railway— | Ist g 5s 1951 opt_.._.....A&O| _..-- 85 | Trust certs 2% to 6% berpet -- 104 105 
Con M g 5s 1945___-_-_-_J& J; 98% 994) North End St—See Wore Gon St || Geng 5s Oct 1’590p A&O| 96 97 
Citizens St RR Ist 2 6s 716_ J&J| 108 110 | Northern Elec Co (California)—| || Camden Sub Ist 5s 1946. -J&J} 105 106 

Meriden Electric RR— | _ Ist sfg@58s19550pt 1914 A&Of ___-- 914%) Cons Trac Ist 5s 1933____J&D| 104 105 
Mer Horse RR Ist 5s ’11_ ALO as Northern Ohio Trac & Light— || Eliz Plainf & Cent Jersey Ry—| 

Gen Mg 5s 1924__. J&J| 106 | 22-2: | Ist consol g 5s 1933..__ Jed ee 86 || Ist g 5s Decl 1950.-.J&D!) 95 | ___-- 

Metrop-Crosst—See N Y CityRy| Ist consol g 4s 1933______J&J| _---- | 71 || Gas Cos—See Gas Secur p. 44| | 

Metropolitan RR—See Wash Ry & Elec, North Ohio con g 5s 1919_ 3<3 97% 100 || JC Hob & Pat 4s1949._.M&N| 77% 78 

Met St_ RR—See DenverCity ‘Tram. AkronBed &Clev g 5s’15_M&S| 100 | ----.|| Newark Passcon5sg’30 J&J| 107 4 198% 

Met St Ry—See Kan C Ry &€ L} Northern Texas Trac Co— tat} | N Hud Co Ry Ist 6s 1914. ed 104%, 106 

Mehopaitan West ¥Gity Ry | Ne = —. opt zs OTS iv owens J&J) 98 | a= | —_ M 5s bw y aeeehh de 104 | 106 

| or ud Co —See vice| Corp | 2d5s extended to 1924. 
lst g Ns eo F&A’ 82 Me 83 y Ss Public Ser | Pp i] hen 100 102 
Exten g 4s 1938________.. a | 80 
f This price includes accrued interest. k Last sale. n Nominal. 8 Sule price. 
















































































APR., 1910. | STREET AND ELECTRIC RAILWAY SECURITIES a 
NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulte . 
| , Bid. | Ask. 
Bonds. Bid. | Ask. | Bonds. | Bid. | Ask. Bonds and Stocks 
"1 98 |W Phila Pass—See Phila R T 
Public Service Corp—(Con)— Teor rE ee rt FF rat ne ee Whatcom Co Ry & Light— 
Nor Jersey St Ry 4s 4s 1948 M&N 79% 81 Pees Acne ae an, ce 66 idl | Ist M g@ 5e 1935........M&N| -.... 97 
Or & Pass Val ist be ag se te | iis’ lltrent Penn @ Hop Ss '43.J&D| 98 | 102 ||Wheeling Trac 6s @ 1031--.J&J| 06 | -.... 
Paterson Ry—Con6eg’31J&D/ 115 | 118 |Trent Penn & Hop Se | Wheel Ry Ist g 6s 1922..M&S| 102 | 2.22: 
2d 6s Oct 11914 0p__..A&O| 100 |  ----- "Gon t 5 1623. A&O| 97 97% |Wilkes Barre & Hazleton RR— 
RapTrStRy 1st M5e@2i.A&0| 104 | 2222. troy City Ky See Un Tr(Alb) [Ist coll tr g 58 1951-..M&N 15|f 68 | 70 
ersey Gas Elec & Trac— \¢ y 629eh Bin—tee N Y CityRy || Col tr term 58,’45, op’ 10. ets ----- 87% 
"toa g 5s Mch 1 1953__M&S 99 100 \28th 3 t Gerad Transit ‘| Wilkes & WyoVal—5s 21_A&O| 102%) 103% 
Puget Sound Electric Ry — > | ae YR ene 1910 Ne M&N| 101%) ..--- '|Wilkinsb&E Pitts—SeePhila Co 
op Senet 6 5) Beer ay---b| “e°" | “od 6s e@ Now 1 1913.-.M&N| 103 | 105 |\Wilm & Ches Tr g 6s 1918_A&O| ----- 92 
Conv g notes 5s 1911-..F&A) 99 100 | 6s 8 Jan 15 °19..J&J 15| 103 105 |WinchesterAv— eeN Hav St Ry 
Conv g notes 5s 1912_..F&A| 9834) 9934) +‘ 1 Cy— ist g 66 *32.A&0| 118 | .....| ‘Winnipeg El—Ist ref 5s’35.J&J| 103 | ----- 
Sane 8978) Bee * to 3 68 : fo34 A&O| 118 | ----- \Worcester & Conn Eastern—- 
Puget Sound Power Co— » | is KYA AS 1937._J&J 15| 107% 109 | Ist sfg 4s 1943_______- J&J| 104%) 106 
TT LD gh gop) 0 | | “Guee @ be 1087 J&J| 10734] 109 |Wore Con St 4s g 1920--M&S} 93° | _-_.. 
Reet be ev-bee Pub ber ony | Minn St & St Paul City— | Deb g 5s 1927_._----_- M&N| -2.-- 108% 
RapidTr t Ry—See Pub Ser Cor 5 || Ger 5s 1911 Bee Oe aa || North End 5s 1915_-_-_- F& . i aera 
Reading Traction Ge 1033. -J&3) 555-- 125 || Geng 5s 1011-- | 5.----383) 108%| 10834) Wore & Clinton Iste ss i0Je)| 08 | 22222 
Womele—1st6eg’25 J&J) n100 | ---- ||, Cons guar fice Ry of London | Wore & Marlb Ist 5s’17_.A&O| 98 | -___- 
R I Sub—See Providence Sec Co | acereroun be Mow 4 y "00 M&N| <---- 101 || Worc&Southbist 4%s ’22.M&S$ 88 92 
Rich Pass & P—See Va P & Pow | Ales J a) 1933 Jc. er 85 Wore & Web Ist g5s1919 J&D| 95 98 
Bio de ee 1835 ye3| 95341 96. || Income 6s Jan 1 1048.......\f 34%| 35 |\Yonkers Ry—See N Y City Ry 
ny 4 Lt 56 Ob Gp- 4a) 555 -| 99% Union Depot —See United Hiya] (St Lo)ulsy | Founge Sharon RY. Cli Nos zanoay * 
ce aie net ote Rais canes 
Ri SRS a .% TREET RAILWA 
Boch Sry Elsi fe 104s MEN) 816 Be Ore Te eM Uig cone ob Jed] 943s) 95 on lag et 
- _— | | m.. 
a Se - op nnd er eM. eswes | 98 [Onionstity “enn Mass -) aS ee |Alban A quae - a "100 as 7 
Rock for reeport Ist g gu let tee, Teens fin a Yar ibicn --4 Allegheny Tract—See Phila Co 
Ge 1923 op aft Feb 10-M&N) --.-- | O7edl tet g Ge July 1919. saa 92%] 95 Amer Cities Rys & Lt com_.100 4, | 64% 
Rock B & J ist ¢ 5s ’30guA&O) 95 | | Indiana Nerth’n fe 1932-J&3| 86 i. | =e 100}, 95%4| 96 
Gacramente Elec Ges & Ry 103 4 | |United Power & Tran— \|American Railways Co-__---- 50\d 44% 45% 
ae Be ee 5 Oe na MONT 168 | DelCo& Phila tr etfs 4g '49.J&J| 70 | 77, Auburn & Syracuse Elec RR.100) -----| ----- 
eri t a © 14S 89 | 91 || United Rys tr ctfs 4s ’49__J&J 75 75 | iy, a epee 100) -s-<c| «o0<~- 
AAS RY oh | 100 | United RRs of San Fran— jAurora Elgin & Giiteaio-~~100) (4 2 
Saginaw Val Trac 5s 1920.F&A 98 St 4s April 1 1927 A&O 70 71 || Preferred eeseeuncsecccesee 100\z 91 93 
gt CharlesSt—SeeNOriy cL) | Rermies & Clit oe 10i¢---Mas|f 100, | 193%) Bangas (Me) Ry & Hee----1a" oe | 108 
‘Lt Heat & Pow—|  —*«|_~——_—__ || Market St con g 5s ’24___M&S|f ----- rm Ry Lig andi Fea 
St Joseph Ry Lt Heat & Pow | 100 | 101% mt ee Stace eee e 13 Nealt iy 1043%4||_ Preferred.._-........--- 100; 96 | ----- 
ia 6 Se Rov 1 1507... .- BAN Omnibus Cable Ist 63°18. A&O\f ----- 112° |/BleeckSt &FulFy—SeeN YCy Ry 
Pager er vet a | Park & Cliff Ho ist 6s ’13_J&J|f 99 | -----| | Boston Elevated RR------- 127% 128 
SY Stee aoc tna it | Park & Ocean Ist 6s 1914_J&J\f 100 | --.-- West End Street Ry com...50|? 90 91 
+ too ae Rys (St 1) | Powell St RR ist 68 1912_M&S/f 99 | ----- Preferred 8 per cent. - ~~ -- 50). iak- ted 
St L & Sub—See Un Rys (St L) | | Sutter St Ist g5s1918.M&N| 100 | 101 Boston & North St Rypref-100%125 | -.... 
St L Tran—See Un Rys (StL) | Unit Rys & Elec (Baltimore) — Boston Suburban Elec Cos____- 15 16 
St Paul City—See Twin Cy R T | Ist consol g 4s 1949 M&S| 86%) ----- .. ._, eae 75 76 
Sand Frem & So—See L akeSh El) | fncomes g 4s 1949 op ’?29.J&D pa 60 bs Boston & Worcester Elec Cos_-_- 8 10% 
San Fran Oak & San Jose Con— f | 95% Inc funding g 5s 1936 J&D 83% 84 ye ae 45 46 
Con 5s May 19 1938_.M&N19 Byewens 108 BC &Ell Mills5s¢¢’d’16.J&J| 103 | -..-.| B’way & 7th Av—SeeNYCyRy 
: od Mt . ee 3a f _...-| 9534 BaltCityPas ist 5sg’11_.M&N| 10044; 100%) [Brookiyn Rapid Transit. ...100 78 78% 
acenels oS + oe ; | Brooklyn City RR.-.-.---- 
San Fr street rys—See oy ss ge | a Sparrows Fy 3 Chae at GRU anteas Nassau Electric Co pref--_100) -----| -.--- 
Siete 68 June 1 1990_-“gap| 101 | Balt Trac Co Ist M5s°29.M&N| ----- 109 ?/(Celif St Cable RE (San F ran)100 | 
ino 3 “32 , LkS...|. sse-- mden &Sub— 
Sen etds Race | 7 | 8 | oontRycon Mess 1032-M4N| 108 | 112” Capital Trac (Wash DO)-..100/7 132 | 13334 
oot @ 4350 1041 OF loll. 99 | 101 | Ext & imp 5s 1932__.__M&S| 108 -- -- Cent Crosst—See N Bk 
Ist g 4348 1941 op 1911_ M&S 98 | 100 | City & Sub Ist 5s 1922..J&D| 106%| _---- Gent Pk N &ERiv—SeeNY Cy Ry 
roe ft Bh A, ee | “Lake Ro El Ist 5s °42..M&S| 109 | 11234 Char Con Ry Gas & Elec Co._50(¢ -.---| -..-- 
| ae ee ae 5s 1943. A&O. 5 ----- Md Elec Rys—See under “My Chattanooga Railways rg 00 35 40 
Siete fe 5s 1023. M&S 98 | 100 Unit Rys (Phil )—See Unit P&T ee a 100] 188 | 198 
Scranton Ry—Ist 5sNov’32 7oF 108 103 UG tee aa gulgel 1984 a 8il4| 81% Chicago & Oak Park ity 2100 2% 3 
hen fas ts chlo -Eoe Aaa ha | | Baden & St L Ist 5s g °13-J&J Ee = P 
> , cago Railwa " 
scran Trac ist 6s g 33. ‘MI €N ‘ss 4 e Lindell ft int ee vO1L F&A 100 #8; 100% Participation rtfsSer1_...| 100 105 
Scran & Carb Tr ist 6s 23_J&J n 105 oc "Sonne Ht M Per 63°13. J&J_ 103%%| 104 MS ecg ee 31 33 
ae i Seen Sp 28. AaOe ee | i Taylor Av 6821913... 3&3, 103%| 1043 5 Seer 12 16 
Seattle Elec Ist x 5s ’30 op.F&A| 10 100 St L Cab (B way) 5s 10 “M&N st Geer i a, Oe ee eee 8 9% 
Con, te ot ee a 1037) 105 | South Elec Cons 6s 1915_M&N see 107 wn ty eee 4 4% 
wm om m= = | Com Cent Tr ctfs de x abode 
See ie ect op Man] iol | i037 || Union'Dep don Gog 1018-32]... 110% | Pref Gent Tretfsdepstpd----| 9 | 11 
iets Task St L & Sub Ist 5s £ 1921_.F&A 1034) 104 We mth can ie 24% 
n Dayton ---100) ----- 
net ete City” pas — StLCabew let M 6s ers 106) 107° ma ceapeamaeemienetap 100 1007| 0577 
106 %4| ----- SE 
second Ave Tract See Philace 15 | 77 || _spLouietunsGoseioze AkO| 86° | “88” \cin New & Gov lt & Trac__-100| 99%] 100 
a tL Fe T Ist 5s —_- -J&D } ‘United Rys Investment Coun Preferred Co etetieet elie tielenliatiatietietnetnetien 100 87 a eects 
— wd — leRy— 98 | 100 Ist lien coll trsfg5s’26_M&N 84 844 Cincinnati Street Ry-------- 50|z 13044] ----- 
st g Ss guar 1931_--—-__ 7o4| oe 97 (United Traction (Albany)— \Citizens’ Pass—See Phila R T 
Sioux City Tr Ist g 5s 1919 _J&J C | | Deb g 4s 1919 M&N!| 100 100 &% |\Citizens’ Trac—See Phila Co 
> Cov & Cin—See Cin Newp, & Cov) | Cong 4%s 2004 ath ene J&D) 100 100 4 ‘City Pass Ry—See Reading Tr. 
So Boulevard—See NY City Ry, | J bigot J&D_ 100 Ol City Ry (Dayton, Ohio)....-100 165 175 
South Elec Ry—See United Rys (St L)| | atene tr ean ‘Wes e1950) &J| 105% i | pce ae! A 100} 150 160 
Southern Light & Traction— } 92 | 95 i] r, oa 5. 1947 J&D 106 108 \Cleveland Ry ) 2 ee 100 2 99% 9944 
pe A ERD oe Gin Dew elto=—| «Cs«di|:s Wrurn@RR tet g 6819. M&N| 10834) 110 |Clev Painesv & Eastern-.--100| --=--| --.;; 
oe dit Rp ed” BR | 2d g6s1919.......__- M&N| 108%4| 110 |Clev & So West Tract..___- 100} _4%| 4% 
South Vette Ges tT Gir Rt |_ Troy City Ry 58g 1942__A&0| 1064) 109 || Preferred_.----.-..-.--- ee 
te TGEAt y as Unit Trac(Pittsb)—See PhilaCo ee Ry—Common...100| 97 8 
uth Jer G E & T—See Pub Ser) Corp unit Tr & El__See Prov Sec Co | Preferred.......-..--_--- 100 105 | cence 
South Sh & Bost—SeeOld( Yolony 2% ‘Utica & Mohawk Valley Ry— ‘Col Ry & Lt Co ($20 paid)_.100) ----- 63% 
a = 772° gh ai <upedsa: Cimaninle nn g4 M 97 99 |Coney Island & Bk RR---.- Ls +4 
Tr (| £280 & “3S 7ZO 4084 ww ww ewe tee 
Gen & ref g 5s 1931___M&S/ ----- 100 ] UticaRelty, let g 5s 1939_ "5 shiek ae tal 108 * | “Preferred ng --- ~-= 2a 30 $1 
rs ryt abies 100 102 | virginia Ry éicce— |.” Cons Trac of N J—See Pub. S.C 
spoke ar la af mpire 1 in | Ist & refg 581934... J&J| 92 93 (Contin Pass—See Phila R T. 
pemane S Fa iene RR ni 99 | 101 || Rich Tr ist 58g Nov’25 J&J| 104%| ___-- |Dallas Elec Corp common..100} 14 18 
s 7 of id, IDR & L +e -aieg '\Wash Alexandria & Mt Vernon i 1st preferred GEES LET ET 100} 92 9 
Coll tr & 5s 193 J& 94 9434 | Ist g 5s 1955 op_._____- M&S| 96 97% preferred _........... 1 oe 
springfield (Mo) R ne sie’ | wash Arlington & Falis Ch Ry_— oe (ioe ee los | iit 
&. |__ 1st con 58 1958_..--... 93 "En * ee 
bd I ese | via ~~ 08 lyon Balt & Ann Wn” \\Detroit United Ry_--_---_- 100| 63 | 67 
gts Se ¥ & Qu Co | Ist M 58 1935 M&Nif 70 7144) Duluth-Superior rac Co....100 z 71 7144 
ub Rap Tr—See Phila Co | ia... M&N|f 35%| 40 || Preferred....-...------- 64%4| 70 
| pn A yr ne) | Balt term Ist Seis 1927. Mas 70 71 |Eastern Penn Rys com -.-- 100 6 8 
Vist mg 5347 opt 17..M&N| 94 | 96%4|Wash Ry & Elece 4s 1951.J&D| 8534 \Easton Consol Elec ($25 pd)_ 50\¢ 16 -| 18 
mat Hen Tr iat cae} 19134| 10824 “Anacost & Pot Ss 1949--"A&O| 102°*| 10334 Bast Read’g El—See R’d'g Trac 
Syrac Rap Tr as g 5s 1946 M&S oe 101 Capital Trac—See under “C” |East St Louis & Sub______- 100 42 44 
Sree k te ties Pani ors nd Thee | City & Sub 5sg1948._--F&A| 103%| 10434|  Preferred______._-____- 17%4| 18% 
owe || Golumbia St Ist 6s 1914-A&0| 107 | 108 |Kighth Av—See N Y City ys 
ist Mf S 1933 f J&D 97 99 | Extension g5s1914___.A&0O| 10234} 103 )|El Paso Elec Co common..-1 75 am 
TarnWPl& Ma SeeNYGity kh |_Metropolitan Ist 5s 1925_F&A| 10734) 110 | Preferred. --.--...-..... a 
Taun & Brock Ist g.5s°17_F&A 100 isn on eet Ome esl 107 |Fetrmount Perk Trane Pallant od 6%) 7 
--"""| 309 || Consol & coll trg5s1929_.J&J| 107 | _---- air ose-=- 
nn oo ly my ag | bE SE ie her es bee 2 \Fed St & Pleas Val SeePhliaCo 
heen sie | watervile Turnpike “& HR—|See Un |Tr (Al) Ft,Wayne & Wab Val Tr.100! 19 | 12 
1st con Me « Ga 1044... MAN! OF | OO ee eer (ba) BS 424 St & Grand St Ferty__See NIY City |Ry 
Third Ave See NY Cite Ro |_istess Aug 7 1932....F&Aa| 9234 97 | 42d St M & St Nich Ave—See N/Y City |Ry 
casted Oo \ ran u aes 
Toledo Bowl Green & Southern’ . To = Pea ong A ewe te ‘Galveston-Houston Elec Co.100| 57 | ----- 
iat g Ge tay 3 ne : woke Sil Baer ° West End Trac—See Phila Co 1 referred ..........-.--. adie Comoe 
Ee Bg Ripe BO ay yg | 53 |WOhlo Ry—ist 6s 1921--M&N| 79%4| 80 [Geary St Park & Ocean R100 .....| _..-- 
dal Soh tire oe West Liberty St—See Phila Co. ‘Georgia Ry & Electric Co..-100/ 10944) ----- 
Tol Rys & Light g 48 1909 Jas? 55 | 60 || West seoertatlwave Co— ‘| Anat a CREE EOD 87% 90 
Tol onStRv—Con Ist5sJly ’09 | 00 let @ 5a Jan? 1921 A&O| 99% _.... Germant’n Pass—See Phila i 7 ; 
ToledoTrack Prdip iy By 17 09 pee: | Pitts MeKees & Connells RR—| Grand Ranide Ry. tees le 7 
Ext at 6% to 1912 op J&J. 98 | 100 || Isteonsg 5sJan11931..J&J) .--.-.- 103 Preferr = 00) 
To! Pet, We oo e Ka Oh Tas 65 Green &(CoatesSts- SeePhilaRT. 
Toneka Ryv—As 2M op 1K JAI QR 1an —— a 
c Assessment paid. d Price per share not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. x Ex-div. y Ex-rights. 
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Stocks. Par| Bid. Ask. Stocks Par| Bid. Ask. Stocks. Par| Bid. Ask, 
alifax Elec Tramwa Co... © accaw 124 ||Ninth Avenue—See N YCity Ry Rochester Syr & East pref_.-- 80 85 
| mead Electric ny, mabe 100 94 99%||Norfoelk & Portsm’th Trac..100 20 22 |\Saginaw-Bay City Ry & Lt.100 65 67 
OS (EET eee, eae 97 %||Norfolk nanwer, S Li +. 25\d 22%) ...-- t t Jos Ry Lit Heat & Pow...100 53 54 
Hestonville M & F—See rae Northampton (Mass) St Ry.100) 115 120 reterredsis. ... 6 Adecs Shen 109 85 87 
Holyoke Street Ry ---.-.---- 165 175 ||Northern Ohio Tr & Light..100|) 37%| 40 Sac Paulo Tram L & P Ltd..100|z 146%| 147 
Houghton County Tract com100 | ‘shkeow North Tex Elec Co com....100! 83 85 ||\Savannah Electric Co_...-- 100 8 10% 
PT <camchucehinae>e 100} 93 95 PROINING, «o> neciededis 00 92 93 OS aaa ee 37 40 
Illinois Traction preferred..100\r 90%4| 91 ||North Jersey St Ry—See PSC. cioto Valley Tract com....100} 25 28 3¢ 
Indianap & Southeast Tr pf.100 70 85 |\North Western El (Chicago)_ a betes 17 oe Oi ae ae Ce 100/z 101%} -.--- 
Indianapolis St Ry Co------ 100\s 11034] 111%/| Preferred (voting trust) 100 CO- | conn dR MII cub eu beecscc’ VEDI ecoae 93 
Indianapolis Trac. & Term..100} 63 65 ||\Ohio Traction—Common-...100) -..-. 50 Seattle’ Electric Co.....-..- ph SOS cases 114 
Indiana Union Traction....100| 11% 13 Shane! ap SEE Ser ee S00! ~~ esbee 100 Lo , ,  aT SF ODIS succes 102 
Interborough-Metropolitan Co— Omaha & Council Bluffs-_--_.100 74 77 Second Ave <NY)—See N Y cit ei Ry 
Common vot tr ie... 100| 22 22%4||_ Preferred___.........---  & tw 2d & 3d Sts Ry See Phila Rap 
ES. ae 1 56% 5634 Otuawaia) hye pref-.. 1 92 94 |\Sixth Ave aoe NY City R 
International Trac (Buffalo). pa 25 26 ||Pacific Coast Power-.---.-.--- noe So Jer Gas Elec & Tr bli|c Servicje Corp 
AGREES Sse 70 72 > Tr & Lt com..-.... 100 9 11 |\South Side Elev a. & aoe 52 53 
Interstate Rys_.-.-.------ 100 Seenies R 2O5¢ii_ Preferred ... 2s gbsiseecc 100 37 40 me bey Missouri bali 45 50 
Interurban Ry & Term....100) -..--| ----- Pensacola Electric Co,com_.100| 28 ve —— & Inl Emp—Cap stk 190 n 45 50 
Jacksonville Elec Co com...100| 92 | -----|| Preferred _..........-... 94 6 ferred ctfs..........-.- 100\n 65 70 
ORE SES Ea 100} 97 99 Philadeiphia Co (Pittsburgh) 50; 101 102% oye Ry L & Pow— 
Jer City Hob & ee ren +S Ol ROG oe a ceukca, 50\d 43% 44 Pref (with 20° com stk)100 99 100 
Kansas City Ry & Lt_.--_-_. i 26 30 hileghen ‘TIQCGG ws 24s <a Ge Gkeok! ended aoe mapid Transit....100] .....| <<<. 
RE SNS Rae 73 - 80 Citizens Traction-_....---. Pt Gann ween [a Sa BE Ghatietd hnase 
Kokomo Marion & West Tr-_ 100 ee Bee oe Federal St & Pleasant Val_.25/d ...-.|  ....- ‘Tampa Elec Co__.._.-.--.-- nt Ses Gaeen 
Lake Shore Elec Soman... ae 8 Pittsb & Birmingh’m Tr___ 60/d _.---|} -.-.- Terre Haute Trac & Light..100) -....| ----- 
Preferred old stock......100| -~-..-.- 40 United Traction pref-- ~~... See acesul wide ae Sees 3100 3 ae 
Preferred new stock... -- 100 a¥e as 40 |\Phila Rapid Transit ._...... 60\d 21 21%||Third Ave—See N Y Cit 
Lancaster Co(Pa)Ry& L pref 50)d 45 46 14|| Citizens Passenger guar__. 50\d ___-- 312 — & 15th Sts—See Phi ia p} Transit 
feb Val Tr com vot trctfs.. 50\d 5 7 Continen Pass -? ($29 pd)- 60/d ._..- k 184 {Toledo Bowlin eye & 80.100] .... 35 
Preferred vot trctfs ... 50\d 13 13%] Fairmount Pk & Had’gt’n_50/d ___-_- 68 |/Toledo Rys & Light Co-_---- 100} 10 11% 
—— & Interurban Ry. 50\d 5 7 Frankf’d & Southwark Pass 50/d __--- s385 {Toronto Railway... ___-_-.-- 100\z 123%| 124% 
ee A ee 50\d 40 45 Germantown Passenger... 50/d _.--- 8119 |/Tri- wed Ry & Light com_..100} 25%) 26% 
Little Rock Ry & Elec..--- £2 Sa Green & Coates Sts ($15 pd) 50/d ____- k 129 Preterree. ..4.3. .....-.% 100} 92% 95 
et a é awd ee 100} 96 itsut oo & Fcom.... 50/d _...-|k 45 ||23d Street —See "N Y City Ry 
Louisville Traction Co---_--- 100} 95 S630) * Prevertm.....'. 6.40.64 ‘ fe k 65 |/Twin City Rapid Transit”. see re 113%} 115 
| Re ee 100} 111%} 113 Phila ¢ x= iy Pass Ry ($23% pd)50\d __.-_- k 174 Preferred ....122 Ji sir. 143 147 
Manhat Elev Ry (N i 137 i38 Phila& ~ ’s Fy ($25 Jue .35.- 85 \%||Union Pass (Phila)—See Putla R Riapid Trijansit 
Mass Electric Companies_-__100 17 171%4|| Philadelphia Traction -- -_ -- 50\d 87 88 |/\Union Ry, Gas & Elec com.100} 53% 53% 
romerred.. 628 oc24 52... 100} 8334) 84 Ridge Ave Pass ($28 paid) _ -50'd bikie is 275 Preferred .. 004 2 u-+ 100; 91% 91% 
Memphis Street Ry com_-_-__100 oe. chew 2d & 3d Sts Ry guar___-_--- geese k 275 |\Union a A a Bed,Mass).100} 190 {| -.--- 
Peoeerred . 9) 2. BO. Ye: 77% 85 13th & 15th Sts Pass Ry---0\d ct eal k 271%4||Union Traction of Indiana __100 26% 28 
Met St RR—See N Y Union Pass ($30 5-6 ren BO\d _...- k 206 Prereeed. ... . nidas. A629 100 CS}? ste. 
Metro West Side El I Chie)-"i00 15 16 Union Traction ($17 pata) ould 48% 494||Union Trac (Phila)—See Phila} Rapid |Transit 
RE ES ees. 5i 52 West Phila Pass guar______50\d _.__- k 220 ||United Railways of St Louis— 
Mexico Tramway------.--- 128 130 ||Pittsb & Birm—See Phila Co. Common voting trust ctfs_100 17 18 
Milw Elec Ry & “Tint piet_-100 112 116 ||Portland (Ore) R L & P,com100| 118 119 Preferred ....2csuti cect 100) 67% 6814 
Montreal Street a 2 bet oe ce 249%%| 24914||  Preferred__...-......-.-- 100 98 99 |/United Rys & Elec (Balt) com 50/d ----- {35 
Nassau Elec—See Bklyn Rap tr Porto Rico Rys Ltd-_--..---- in 30}4] .-.-. United Rys Investment Co- _= 37 
Nashville Ry & Light_-_-__-- 54% 54% ||Presidio& Fer TR R(San PR)icBeel © iecce 45 prefertea-. i 1i.4,.....2.. 100 65%) 674 
wweented. . gh eseccsc. ee 100 84% 85 ||Providence Securities Co— United Trac—See Phila Co 
New Bedford & Onset Rv.-.100) ._.-- 40 United Trac & Electric_._.100| 97 102 ||/United Trac & Elec—See Prov |Sec Co | 
New Eng Inv & Sec pret an zu = 92 ._.-.-||}Public Service Corp of N J_.100/z 121%} 123 %/|Virginia Ry & Pow com----100 25 | 27 
New Or! i & Light Co- 25% 26 Camden & Sub ($5 paid)_..25/d 15 16 Preieree 01.5. 22 100; 69 | 72 
i. aa ee 100 63% 63 || Consolidated Trac of N J__100 74 75 ||\Washington Alex &MtVernonl00 57% 62% 
New York ye Jer City Hob & Paterson __100 eae Wash Arl& FallsChurch.. 100) 60 | 75 
Bleecker St & Fult’n Ferry 100 15 20 North Jersey Street Ry__.100 co Bere Wash Baltimore&Annapolis 100 3%) 4 
Bway & 7th Ave guar.._..100; 125 140 Rapid Transit St Ry Co_..100} 240 |  —---. Wash Ry & El] Co common__100 38 | 39% 
Central Crosstown 7%_....100;  -__--}|  ----- So Jersey Gas Elec & Trac _100| 140 143 POONINNOE in nn non oe hs 100! 90%! 91 
Cent Pk North & East Riv_100 30 50 > Sound Electric Ry -- Ue aasde 36 ||Washington Water Pow Co.100; 130 | 135 
Christopher & Tenth Sts__100) 80 90 referred ..._....- ci... 100) .__- 84 |\West End St Ry—See Boston Elev Ry | 
be hth -Ave_.._. .100| 250 300 |/Railways Company General__10\ds 10% 11 ||Western Ohio Ry Rects----.100 8 8% 
St & Grand St Ferry_.100' 200 220 |\Rap Tran St Ry—See Public Ser|vice Go Tp Pa ea ere ee | =<-- 
ied St M & St Nich Ave__.100| ___.-| ___-- Reading Traction______..._- 50\d 26 30 ||West Penn Ryscommon...-100; -_ --| ----- 
Metropolitan Street Rk __- 100) 15 20 City Passenger Ry_____-_-- 50\d 150 155 Peefertews ...2..... st 100] oo + @e 
Ninth Ave guar 6%____--_- 100) 160 170 East Reading Electric Ry_.50\d 75 | ----- W Phila Pass—See Phila Rap, Tr| | 
Second Ave____....___-- 100, 14 18 |{Rhode Island Sec—See Prov Sec Whatcom County Ry & Lt_.100} 41 | - -.. 
SE MR edad tnseadenna 100' 110 | 120 ||Ridge Ave Pass—See PhilaRapT Preferred __.-_.--.--- 100) 93 | 95 
5 SS eee eee 100) 6% 7%4||Rio de Janeiro Tram L & P_100 95% 96 ||\Wheeling Traction __.._.--_- oo; ---. | 95 
Twenty-third St guar_____ 100; 210 | 220 |/Roch Ry & Light preferred_100 88 89 ||Winnipeg Electric Ry ------ 100) 177% 179 
N Y State Rvs Ist pf_____- 100' 93 96 
d Price per share, not per cent. k Last sale. mn Nominal. sSale price. zx Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “7” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 
and bonds in default, in which cases the price takes account of t 


rice. 


NOTICE -—All bond prices are now ‘‘and interest’’ except where marked ‘‘f ’’ and income and defaulted bonds. 


Prices not marked are ‘‘and interest” 
P This, however, does not apply to income bonds 
e interest and no designating mark is employed. 













































{| {{ 
Bonds. Bid. | Ask. Bonds, | Bid. | Ask. || Bonds. Bid. | Ask, 
SpAL. IRON & STEEL BONDS. || Lehigh Coal & Nav—44s’14Q-J) lul& -----||Union Steel Co Ist 5s’52gu J&D) 10444) 105 
go Steets Shipbldg—See TenniC I & [RR || Railroad, gold, 4s, 1914. .Q-F| 100 | —---- |U S Steel Corp— 
Creek Coal & Coke Co 6s extend to 4s g 1914__.J&D| 99% ____- | Coltrsf 5sApr’ 5l1op’11Var.) 114%) 1142 
ity sf gu g 5s 1944 op’07J&D) 83 86 || Consol mort 7s 1911___.J&D| ----. $1035; Coltrsf 5sApr’ 51 not optVar; 114% 114 
Bethlehem Steel Corporation— | Gen Mg 44s May 1924__Q-F| 100%  __--- Col s f 2d 5sAp’63 op’13.M&N/} 10444] 104 
Beth St Ist ex 5% ’26gu J&J) ----- 87 | Funding 4s g July 11948 _J&J| 99 | ___-- [Geek Fuel—See Den. & RG RRip. 36 
Beth St pur m 6s Aug ’98 5. Fi 110 114 ||Maryland Steel ist 5s 1922_F&A/} ----- 103 ||Vandalia Coal 1st 6s ’30 op J&J| 100 102 
6% notes 1914__.____- &N 9834) 100 Mexican Coal & Coke— \Victor Fuel—istsfg5s ’53-J&J| 80 88 
Bon Air Coal 2d ser 6s ’28_ Mie 100 105 || 1st M g ds 1926 opt_.__._M&S$| __... 66 ||Va I Coal & Coke 5s 1949-M&S} 97 9814 
Buffalo Iron 5s 1925.__.__A&O} 95 98 |Monong Riv Coal—é6s 1949 A&O} 114%] ----- Webster Coal & Coke— 
Buffalo & Susq Iron Co— IN Y Susq&WCoal—6s ’12_M&S} 1 102 Ist s f g 5s 1942 op____- M&S 90 93 
Ist g 58 1932 op Dec ’’07 J&D| 96 97 4)||\N Y & Wilkes-B Coal 6333 M&N| __--- 25 ||\West Kentucky Coal— 
Deb g 5s Jan’26 op 1910M&S 87 92 |\O’Gara Coal Co— lst Ms fg 5s 1935__-_--- J&J, 7 81 
Clairton Steel g 5s 10 to’13 J&Jb 85%) 45%!) Istsf5s19550paft ’0O8_M&S} 81 86 ELECTRIC LIGHT, GAS & 
Col Fuel & Iron—5Ss s f 43 pea 95 100_ ||Pennsylvania Coal & Coke— POWER BONDS. 
Conv deb 5s 1911______- &Al 93 9734) Istsfg5dsJuly119320p J&J} 89 9214|| American Gas Co-— 
Col Fuei Go 6s gen g’19-M&N} 10734] ___-- || Cons Ist & coll trg os ’53M&Sf 28 35 Conv col tr g 68 1914 0p.A&0O) 101 102 
Gr’d Riv C&C zg 6sJ’ ‘iy’ ASG. exces 100 |Penn Steel Ist 5s 1917__.._.M&N) 10144 104 |AmGas& Eleccoll 5s 2007 F&A) ___-_-. 85 
@olorado Industrial — | Pa&Md Steel Cong 6s’25 M&S} ----- 110 |\/Atl’ta Gas Light 5s¢ a? - cau 102 ahwe 
Istggud5sserA &B’340pF&A| 78 80 Span.-Amer Iron 6s 1927_J&J} 102 10214||Balt Elec 1st g 5s 1939____J& 8S 89% 
Gol&Hock C&I ist g 58’17 JAI 60 80 | Pitts-Buffs f5s’290paf’I2F&@A| __--- 100 ||Bay City Gas Ist g 5s 1920 He 96 100 
«\Col tr sf 6s Oct ’56 red_-.J&Jif -.---| -..-- | oe Coal Ist 5s 1954 opt-J&J| -..-- 108 ||Bay Counties Power 5s ’30._M&Sif 10114 102 
Gonsol Coal (St L) 6s 1911 M&S) ____- 100 |} PWh& LECoal tstm4s’31J&JSif 25 35 ||Binghamton Gas 5s 1938._.A&0} 97 100 
Consolidated Indiana Coal— ||Pleasant Val Coal 5s 1928 J&J} 95 | ----- Binghamton Lt Heat & Power— 
lst s f g 5s 1935 B oes. J&D) 85 90 ||Pocahontas Consol’d Collieries— || 1st 5s July 11942 0pt’12A&0) ____. 100 
Consolidation Coal || 1st g 5s 1957 op_______- Ps ee 85 /||Blackstone Valley Gas & Elec— 
Ref g 4s 1934 Opt. -M&N| 94 96 ||Republic Iron & Steel— ||_ Col tr_g 5s 1939 op__-.-. J&J| 98 100 
Ky ist s f g 5s 1958 op..J&D 984; 100 | Ist & coll trg5s’34o0pt_A&O} 105 | ----. Boston El L 1st con = 24 MES 110 | ««:-- 
Centinental Coal Co— | || S fg 5s 1940 op 1920___.A&O} 100 | ----- Bridgeport Gas L 4s 1952._J&J} 93 | ____- 
Ist sfg 5s 1952 op 06 F&A!) 95 98 |Roch&PittsC & I gte/46.. MaN) saz--| sst-- Bronx Gas&Elec Ist 5s ’51_J&Ji 95 98 
Dom’ion Coal 5s’40 op’10M&N| ....| 9734) Sloss Iron & S Co Ist 68’20_F&A| 106 108__||Brookline Gas—5s Augl'13 F&A} 100 | ____- 
Dominion Ir & 8 5s 1929__._J&J| 96% 96% || Cons 4s 1918________- A&O| 95 97 34||Bkl’nUnGasIst conidsg’45M&N! 106%) 107% 
Fairmont Coal 5s 1931 _J&J} 94 95 ||\Somerset Coal 5s 1932 opt- R&A 954| 97}4||Buffalo Oly Gas g 5s 1947-A&O) 64% 7 
Grand River Coal & Coke—See} Col Fu |& Iron Southern Iron & Steel— Buff Gen Elec R 5s 39. F&A} 10034) 101% 
Ill Steel Go deb 5s 1913_._._A&O; 100 Jaoo. |) tet @ ver F 4-53 1929 op A&O|_ 66 68 ||Buff & Niag Falls El L & ney WS 
Jeff & Clear C&I 1st 58°26 J&D| ___/_| ____- ‘Span-Amer ron Co—See Pa Ste lst g 5s ge! Ce ok Be &A 98 100 
2d gold 5s 1926. De cok wen nel] Sun Crk Cocol tr sfg5s’44_J&J| 67 75 ||Burl’ton(Vt) G L 5s 1955_ a 8914 93 
Jones & cangnne Steel Co— ||Sunday Creek Coal g 6s ’12_J&D} 100 | —---- Butte Electric & Power— 
Ist g 58 1939 sf -._...-. | ae 101% ||Susquehanna Coal 6s 1911_._J&J| 101 | —---- Ist g sink fd 5s 1910-51_J&D) ----- 99 
Kanawha & Hocking © & C Co— Temple Ir lst & col trg4s’25_J&J} 103 105 |\Cal Gas & Elect Corp— 
lst g gusf 5s ’51 op 06 _IJ&J C050) .....! Tenn Ci & RR. Geng5s’51J&J| 100 102%4|| Sink fund g 5s 1933 opt- “Ped 100 aa 
La Belle Iron Wks 13 68/23 J J&D| 10234) 103 mI Tenn Div Ist 6s Jan ’17_A&O} 105 | ----- Uni. &Ref.g.5s’37 op s.f.M&N) ----- 95% 
LackSteellst 25s’230pto’06 4&0} 9744) 9776) Birm Div Ist con6s’17 J&J| 105 | ----- Cal Cent Gas & El 5s’31_F&Alf ___-- 105 
New 5s 1950 (w i)_--_-- &S Hts) 86 | Ala Steel&Shipbdg 6s ’30.J&J| 106344 108%|Canton (O) Electric Co— 
_ Deb eP2006 twit)... M&S 95% 96 || Cahaba CMCo Ist6s ’22__J&D) 106 ; -~---- --|| Ist & ref g 5s ’37 op 712_M&N 96 99 


b Basis. 


f This price includes accrued interest. 





k Last sale. mn Nominal. 


$ Sale price. 































































































APR., 1910. | MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and yam wot except where mocked “f,”’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid, | Ask. Bonds. Bid. | Ask. 
Mich City G&El 5s ’37 op ad 92% 97_ |\San Diego Cons’d Gas & 

ine. 6 July 1026 op’10 A&O} 100 , 10034(Mil Gas Lieht—ist 45/27 M&N| .---- 91% ete $e 1930 op 1914.-.A&0| o7 | 99 
Gian Edison ec—5s 1917 J&D} 100 .«-+-|\Minneapolis Gas Light— San eee Gas & Elect— ad 

Sits Electric, San Fr 1st gen 5s Feb 30 op’14M&5; -.---- 100 Gen m 4s 1933--._. _-- & 93 95 
BE, cnhtchnboneees J&J\f 90%} 91 ||Minn General Electric Co— San Joaquin Light & Power— D 

Gleveland Elec Illuminating— Ist g 5s Dec119340p...J&D} 99 101 ist M 5s 1945 op aft ’10-J&Dif 9734) ----- 
lst M (new) 5s ’39 39 Op 124_A&O|} 102%| 103 /|\Mo Edison Elec 5s g 1927_-F&A| 9934) 100}4)\Seattle Lighting Co— 

yr ap ee ec Co— Mo Elec Lt. 6s 1921_.--- et, RAD. | aacae PRS 1944 on i. .« ee Ge FY wenden 

Ist 3s r 20 1920._.A&020) 95 100 ||Missouri River Power Co— attle-Tacoma Power— 

‘Golo Springs Put & Power Co— ist g 63 1920 = 1905..M&N| 103 105 Ist 5s g 1925 o 2 1910 _J&D} 100 101% 
od” 6s Apr 1 1919____- A&O} 95 99 ||Mobile Electric Somerset Un & Middlesex Ltg— 

umbia Gas Electric— lst 58 1946 0p 1910__..M&N| 91% 95 g 4s * | ee Di 74 78 

Oot 5s Ger 6. Zaideaws & 6244 65 ||Monongahela Light & Pow Co— So0.Bend & Mishawaka Gas— 

Golumbus Elec 6s 1922.._.M&Nj 101 103 lst. g 5s June 1 1949_._.__.J&D 98 100 Cons.g.5s, Oe opt.’08. JaJ 97 99 

Golumbus Gas Co Ist 5s2’32J&J; 93 100 ||Montreal Lt, Ht & Power Co— Suburban Gas Co of Phila— 

ar, ig Ay @2, 1624, Heat & P— Ist&col tr g44s’320p’12_J&J| 98 100 ist s f g5sApri’520p’07_A&O} 97 98 
Gen M guar_F&A| 100% 101%); Gold 5s 1933 o eda ..-A&QO;} 100 102 rior Water Let & Pow Co— 

Columbus Gs.) Power— Muncie Electric Light “Tot 4s May 1931 -_..--.M&N| 79 8234 
lst m ef g 58 1936____- A&O} 90 934||__ 1st g s f 5s 1932 op "12 --J &J jaime 97 34|\Syracuse Gas g 5s Jan ’46__J&J| 10134) 103 

Commonwealth-Ediso — Munici Gas & Elec. Roch- yracuse Light & Power— 
lst g 5s June 1 1943_._.M&S/ 10234) 102 ist M g 4lés 1942 op 12 A&O 95 97 Me. tr BR: ta 68 71 

Com’wealthElec 5s J’e ’43_M&S} .._-. 102}4||Muskogee (Okla) Gas& Elec— racuse Light’g 5sg1951_J&Dj 9934) ---.-.. 

ee — (Mich)— ist&ref 5s 1926, op ’09__J&D} 90 94 Tacoma Gas ref g 58 1926_J&D|} 86 88 

6s Dec 1 1924__-__- J&Di 98 100 ||Nassau Lt & cows ist 6s’27A&0} 101 103% G & E 5s Mch 1915_J&J|; 100 | ____- 
euntel Gee of Balt és 1910_J&Jj 100 100 4% —— ht, Heat & Pow— Toledo y A Elec & Heat— 

Consol 5s 1939___.-.---- J&J| 109 109 % amine t) El4%s’35.M&S; __.--. 93 Con Ist g 5s 1935-___-.--- &O 60 63 

Gen g asco Apr 1954_.._.A&0O 92 94 Gwaa (Paris I y5s'24 ”.  cmpies 96 ||Topeka Edison g 58 Sept 1930 

Gold ctfs 4Ke 12 opt ’07 J&din 92 | --.-- thet At vt can) fi g "85._.F&A!}  ...-.-. 95 ) Fl) ea J&J 97%! 100 

Gold ctfs 4738 1913 op’08_J&J | te See H&P5s’35J&D)  _---- 96 ||Trenton G & El Cog 5s’49_ Pw 104 105 

1 Gas L & P (Balt)— Nevada, California Power— Troy Gas 2d 6s 1923____-_- 110 112 

Gen g 4}4s Feb 14 1935__J&J 81% 82 Ist 68 Apr 1927... _-.-. A&O 97 100 Consol 5s 1939_.._-.--- 110 11244 

1 J—65s § 1936_J&J} 93 97 |\Newark Gas 6s Apr 1 1944.Q-J| 130 132 ae El Lt & Pow Co of St L— 

@onsolidated Gas (N ). SeeN |Y G El| H & P||Newark Consolidated Gas 5s Sept 1 1932_-___- Mé& 101 103 

tts) 48 _.F 974%) 98 ||. Cons g 5s Dec 1 1948... J&D| 106%) 107% Ret ext 58 ’33 op aft ’18SM&N 97 99 
Gonsol Ltg Co (Vt) ist 5s’26J&Jin 95 | 100 ||NewHavGas conv deb6s’25 A&O| 125° | _---- Union Light Heat & Pow. (Cin) 

Gonsum L (Eliz, N N London $ & Elec g 58s’°27A&O} 104 | --.-- lst 4s May 1 1910-18_- 0034 92 
? | ee SEU et énesa 2d.m 58 1929-.........- A&O} 100 | .---- United Elec Lt & Power, Balt— 

Beaea Gas—lIst okey op.M&N}j, ..-.-- 95 Consol & refg 5s 1933.._.J&J;} 97 | ----- Ist sons § 4146 1929_..M&N} 90 92 

ric - |l\New Milford PowerCo (Conn)— Unit Elec NJ4s 1949_J&D| 79 79% 
natok Be) 5s a opt. 1006. M & 98% 100 lst sf g 5s 1932._.___. F&A| 102 104%%4||United Electric Securities Co— 
El—1st g 58°49 M& 93 95 |\N Y Gas Elec LH &P Coll tr g 5s 1933 to 1937. F&A; 100 102 

Detcolte” + Gas rig 5s’23_J&Jj 101 101% ist g 2.1048...34D, ..... 102 |/Uni $m ro N J— 

Gen g 5s 1913 to 1917 opt J 90% -..-. Pur mon col tr 48 1949F&A; 84 84 1st coll tr g 5s 1922___._- &Jj 95 100 

Detr Gascon Istg5s’1S F&A! 97-). «---- EdEIII,NY,con g 58’°95J&J| 11034) 11134)| United Gas El (Sh) be 39 . = mele 
Detroit Edison 1st ist g 8 5s °33_J 100%} 101% Mt Morris Elee 5s g 40M 100°°| 105 ||United Iltum Co New Haven— 

Edison Elec— Central Un Gas 5s g’27..J&J| 100%) 101 ist 4s Feb.1 1940_._._.-. F& i eee 
letgef5e Mar 1931 Feet 100 101%]; Equitable Gas Ist 5s’32_M&S/ 105 1074%4||Utah Light & Power— 

Economy Lt & Pow (Joliet Ill. ; New Amster Gas 5s 1948_J&J| 1004; 101% 4s ’30 op aft '09._J&Jj 79 83 
lst mafg5ds 1956.... J 95 98 NY &ER Gas—Ist g 58’44 way 103 105 j;/Utica Elec Light & Power Co— 

n Elec.Co of Los de Con 5s 1945 .....---- J& 96 100 Ist g 5s Jan 1 1950___--- & 102 105 
ist&ref g 5s 19220p’07_M&Sif 100 | ----- NY & Nyy 0g Lighting. Utica Gas & Electri 

Edison Elec Lt ctfs g 5s "46 A&O| 109 109% Gen g 2004 2s... ...- I&JI 79 81 & ext 5s 1957__-_-.-- J& 97 100% 

@dison Lt & Pow (8 F) 68’21Q-Fif 10734) --.-- Deb 4 is 1954 op guar_J&J| 100 103 ||Valley Counties Pow 5s’30M&Nif 10244; 103 

Electrical Securities Corp— Northern Un Gas5s1927M&N| 99 101 ||/Van Wert ( Gas t— 

Coll trgsf5s 1935 0pt..F&A) 97 100 Stand’d Gas—ist 5s’30_M&N| 102 106 lst g 58 1935 opt 1 £2. ASO 92 97 
Equit Gas (Memphis) 5s’29M&Ni 102 103. ||N Y¥.& Queens Elec Lt & Pow— Ventura Co Power Ist 6s’°36M&Nif -....|  - ..-- 
ae yy ot e & Electric, wv. 1 cons g 5s Avs & 1 1930 F&A 99 101 ||\Vermont Power & Ltg— 

Te Saree &O| 101 10344||N Y. & Queens G 1st g 5s 1927 gus f_._._..M&Sin 94 98 
equit i Gas, Phila, 5s "8 d 106 106%; Ist & gen mg rar 34 me eae 97% 9914||Washington Gas—4s’27-’29 .J&J} 106 | -..-- 
Evansville & Elec N Y & Rich Gas g 5s 21 - 101 6s Certfs Ind ’23 op ’08._.J&D} 107 | ____- 

lst g 5s 1982 an 1912_. eneD 93 97 |N Y Rutherford & Sub Pl anaes Westchester Let Ist g5s’50J&D/ 101%) 102 
Gas & Elec Co of Bergen Cons Gs 1911-........-. 2 Mee | wacos N Y Sub Gas—Istg5s’49 M&S; 100 102 

Cons g 5s 1949__.____.- &D} 100 101 |\N Y & Sub Gas—See WestchLt Western United Gas & Elec— 

5s Nov 1 1954__-_-_- M&N| 94 95 ||Niagara Falls Power 5s ’32._J 100 100%)|__1st&ref 5sg 1915 to ’50__F&A 97 99 

General Elec—3 4s ’42 opt F&A RES ene || Can deb rAconv’llA&QO;} 101%) ----- Westingh El & Mfg 6% notes’10}; 100%) -. -. 
Gonv g 58 1917___.- __ &D} 137 141 Can deb g 6s Bn-conv’14M&N/ 101%) ----- Walker Co Ist g 68 1916__J&J|} 100 103 

Qr’d Rap Edison 5s g 1916M&N 97%! 100 | Candebgé6sSerC 1914_M&N/ 101%) ----- Conv sf g 5s ’31 opt ’12__J&J|  --.-- 89 

Gr Rap Gas L Co Ist 5s’15 F&A) ___-. 101 || Refg & gen *. Jan 1932 A&O} 101%) 1024) Wilkes-Barre Gas & hectric Co- 

Great West Pow 58’46 opt_J&J| 93 96 Niagara Light, Heat & Power— Cons g 5s 1955 opt_._-_--. 101%} 102 

Guanajuato P & Elec Co— lst mort g 5s 1922..____ | SR 100 || Williamspt Gas—Iist g5s’39F&A| 96 99 
lst s f g 6s 1932 opt_._..A&O| 98 100 Cons & refg g 58’25 ons. M&N| __--- 98 || Willimantic Gas & Elec Lt Co— 

Haverhill GSCo ist P53 729_J&J| 90 95 ||Northern Cal ower 5s ’32_J&Dif 100 101 ist 5s 1923 op 1913, Sa J&5; .-..-- 102 

HoughtonCo( Mich )ElecLight— R &conssf5s’48o0p’15 J&Dif 964) -... .||Wilmington (Del)L P & Teleo— 
lst g 5s Jan 1 1927 opt__J&J| 95 98 ||North’n Westchester ighting— wis 5s 1 vs 0e FER ASB A&Oin 90 100 

Hudson Co Gas—5s g '49-M&N| 104 | 104% | ist con mg 5s 1955... - 80 90 ming | Vall Gas & Elec— 

Hudson River Electric Co— ‘North Hudson Lt H & P Co (Ho- = oe opt 1910 J&J 96 96% 
Ist g gu 5s Dec ’18 ’31__M&N/} 28 31 ||_ boken, N J)—5s 1938-..A&O) 110 | ~--.-- TELE RAPE & TELEPHONE 

Hudson River Elec Power Co— \North Shore Electric Co— <p 
lst g gu 5s Jan 2 1944_._F&A 22 24 || Istg5s19220p1912.._._A&é0 BOMEL cance Albany shes Telep 6s 727__J&J 70 75 

Hudson River Gas & Electric Co! |\Northwest’n — L&Coke (Chic) American Teleph & Teleg Co— 

Ist Ref g 5s 1929______ M&N| 95 100 || ge 5s Dec 1 1928__-.-_-- —M; 98 99 Coll tr g 48 1929___.____- J&J; 90%) 91% 
Hudson Riv Pow Transmission Norwich (GtyGasee g 58’27_J&J|; 102 |  .-.-- Conv g 4s ’36 conv af "09M&S; 102%) 103 

Rfgg 5s guar Jne 15 ’35 A&O! 45 49 |Norwich(NY)G&E5dsg’31M&S; 9834) ----- Bell Tele; hone of Canada— 

Hudson Riv Water Power Co— (Oakland GL&H 2d5s 1916- ris id Meh: cnnae Deb gold 5s of 1925____- A& ee eee 
Istesf 5s et 1929_..M&N 75 80 O den Gas 5s 1945 ____-- M&N 95% 96 |\Cent Un Telep 6s 1910-16 Nas 103 ase 

Indiana L yy ee a 9D - --F&Af 66 67 |Oklahoma Gas & Electric— 5s g Jan 1.1911-1919____- 96 9844 

(ndiana & Boers ec Co— 4 Ist M & 5s ’29 op aft ‘14 A&O 96 98 ||\Ches & Pot Tel 5s ’29 op ’09 a3 108654) 4.223. 
Ist M 5s 1957 opt _____-_ F&A 97 100 |Omaha Elec Light & Power— Chicago Telephone— 

Indiana Nat Gas & O—See Peoples G L|& Coke) Ist g 5s 1933 op 1908_- 9844} 100 [st g 5s 1923 opt 1913 _J&D| 103 103% 

{nd’sGas—Ist con g 5s’52_A& 75 85. |\Omaha Gas Ist con g 5s I7F&A 9716 98 ||\Com’ciai Cable—4s g 2397_Q-J 82 93 

Jackson Gas 5s g 1937____- A&OT 88 92%|\Ontario Power Company— Cumberland Telenh & Telegr— 

Jacksonville (Fla) Gas Co— lst g 5s 1943 op to ’13___F&A 95 97%|| Istsfeg5s1918_____._- J&J| 102 104 
Ist s f g 5s June ’37 op__Q-M 935 9714||Pacific Gas & Electric— Deb 5s Feb 1 1920_____- F&A 99 100% 

Kans City(Mo)Gas 5s’22__A&O 100 Col tr g 5s 1936..-....-- J&J; 96 97}4||\Cuyaho whi g 581919_.._.J&J| 87 87% 

Kan Nat Gas Co Ist 6s 16 M&N 093% 100 Deb 6s Dec 15 1937_._J&D15} 99 101 ||Home step Teleg (Los An- 
2d m 6s 1918___________ &J 8 91%4||\Pacific Gas Impr—4s 1930._Q-Mif 85 | --..-- geles . < 5s 1933- $4 f 86 86% 

Kenosha Gas & Electric Co— || Pacific L & Pow Ist 5s ’42__J&J\f 97%] 9834) Ist refg 5s 1945__.___.- J&I\f 77 79 
Ist g 5 June 1 1910-’30__J&D} 100 101 Guaranteed .... 4. .stecae f 101%} 102 ||Kan C Home Telep ae 8. Gl, «na<s 91 

Kings Co Elect Light & Power— Rossen & Passaic Gas & Elec. Key. Tel lst g 5s 35 op ’08J &J a: o- saeee 
lst gold 5s 1937______-_- A&O| 101 103 || Consol g 5s 1949____---! &S} 100 102 |Kinloch Long Dist Telep— 

Purchase money 6s g’97 A&O| 112%) 114 /||Pawtucket Gas 4s 1932__.M&N 90 95 Ist M g 5s 1929________-_ BO sac 90% 

Bklyn Edis Ill cons 4s’39 J&J| 86 90 ||Peoples GL & Coke, Chica, or || Kinloch Telephone 6s 1928 F&A| ----- 107 
Knoxville (Tenn) Gas Co— lst con g 6s 1943_____-- 118 118%4/|Louisville Home Telephone— 

Ist g 5s 1933 op 1913___A&O) ____-. 95 Refunding gold 5s 1947 - “MES 10234) 103% ist g 5s July 1 1922_____- J&JI 70 79 
Laclede Gas g 5s Ma ay 1919 A r 102%! 103%) ChicGL &C Ist g 5s’37_J&J| 103%) 104%/||Maryland Svee & Teleg— 

Ref & ext g 5s 1934____. 100%} 10034|) Consum Gas Ist g 5s ’36_J&D| 10134) 103 i Te 2}: (eee &J 99%; 101 

La Crosse Gas & Electric wot #° IndNat G&O g 5s *36gu M&N!| _.--- 90 ||Met Teleph & Teleg Co— 

lst & ref g 5s’2lop’l1_J&D) ____- 100 Mutual Fuel Gasg5s’47M&N; ____- 101% [st g 5s May 1 1918 rer M&N| 104 |  ---.. 
Lansing Fuel & Gas 5s’21_A&0} 92% 97 ||Peoria Gas & Electric Co— Mich State Telep—5s 1924_F&A|  -.-- 99 &% 
Leavenworth Lt Heat & Pow— Ist g 5s 1923 op 1908__. _J&J 99 101 ||New Eng a te & Teleg— 

lst g 5s 1923 opt._____- 92%! 96 |/Phila See under St & Elec Riy Securiities Dee Os tue. 2454...--- A&O} 101 102% 
Lockport (NY) Gas & Elec Lt— Phila Elec—Tr ctfs g 4s 749. Jed 77% 5s Ase ae A&O| 101%} 102% 

st M g 5s Feb 11920___F&A} 98 100 5s g tr cert Apr 11948 ..A&O} 102%4| ._.-.-.|| Deb 5s pd SS VSR ES A&O| 102%) 104 

Los Angeles Gas & El Corp— Portland (Ore) Gas 5s ’51__F&A es ER: 4g..Jan; 1080............ J&IJ 93 95 
1st én ref af be 18 1939 Go opt. -M&S ‘oh Ue eee |Potomac Electric Power NY” &NJ "Tele 6s g1920_.M&N; 101344) --_--- 
yas iAs 34__J&Jif 101%) 103 1st g 5s 1929 opt.._._.-- J&D| 107%; 108%||N Y & Pa Telep & Teleg Co— 

ioe Ate Ltg Bs tty A&O/}f 103 -| ---.-- Cons mae 5s 1936 guar._._J&J}| 101 101%} 1st gold 5s Feb11926...F&A} 99 | ----- 

Louisville Ltg 5s ’53, gu__A&O| 95 99 /|/Quincy (Ill) Gas Elee & Heat— Gen 8 Fd g 4s Nov ’29__M&N|_ 88 90 

LowellEILtCor ist 5s Any vie 108 {| .s..- lst cons f 5s 1935 op M&S EWE Taree Nae NY Tel.ist 4 1030” MAN 97% 98 

MadisonGas&Elec g 6s’26_A&0} 103 108 Quince & FE 681929_..M&S§/} --.-..] ---.. Pacific D Se pe 
Madison River Power— Reno ( Nev PL & W 6s’44_J&J} 100 102 ist & col trafg5s’37 op’22J&J| _...- 98% 
lst M 5s 1935 Opt - - URIS  ondkinimee 99 Elec—5s 12_.M&Nif 100 |  -..-- Postal Tel-Cable of Texas— 

Mankato Gas & Elec L’t Co— ie = 4 s’200p’10__M&816_|f 96 | -..-- lst s f gu g 5s 1928._____ &J| 100 102 
lst g 5s May 1 1920 om MNT: ocase 102% eK £. Boiling Spgs Gas. Rochester Telep lst g 5s’20 ‘a3 Su Sh ge Sg 
Cons & refg 58°35 opt..M&N| .___. 100 || Ist 6s 1911__-...------ Mé&s| 100 | ..-.-- Gen 5s 1983___........ A&O/f -..-.| ----- 

ts Co— gaginaw Gy Gas—5s 1916M&N/ _..-- 100 ||\South New Eng , Teephone-— 

S4g 444s 1929 _-...__. J 98 99 |St h Gas—Ist 5s 1937. €jJ; 93 95 lst g 5s Dec 1 1948_.--_- J& 112 N aiaegd 
Memphis Light & bower— St P Gas L—Con ex 68 ’18_.J&J} 107 | --.--- Toledo oe See 681922 J&J| 88 90 

Ref g °. wly 1.1930___.J&J} 103 105 lst 68 1916... -.a#-.-.-..- J&J| 106 107 &%||Twin- City ‘elepho' e Co— 

Mexican & Power— Gen g 5s 1944___.-....-.- M 97 99 Ist g Ba i912 14 "7 &’26J&J; 90 95 
lst g 5s + oe 1 ale F&A 87 F8s U 8S. Teleph 6s 1919_.___... J&J 30 84 

b Basis. f This price includes accrued interest. k& Last sale. mn Nominal. 


8 Sale price. 



















































































46 MISCELLANEOUS SECURITIES. [Vou. Lxxxx. 
NOTICE.—All bond prices are now ‘“‘and interest’’ except where marked “‘f,"’ and income and defaulted bonds. 
1 
Bonds, Bid. Ask. Bonds and Stocks. /Par.| Bid. Ask, Stocks. Par.| Bid. Ask 
Western T&TCol tr g 5s’32- Jad ion 96 \%4|| Tastern Steamshi U 8 Mortgage & Trust Co— 

5% notes 1912........- F&A; 99% 99%) Ist Msfg 65s 1027 (ont! (opt).M&N| 97 99 Ser E to N 48 1917 to ’22__Var| -__-- 100 
Western Union— EaAe & Western lransportation-— U . Realty & fey, ay 2@’240p J&J 88 89% 
Collateral tr cur 5s 1938__J&J oe | wees lst M g 4s’25 opt’10 gu__J&J eee PO U 8 Red pt ) eS * eee 91 

Fdg & REM 4748 § ’*50_M&N 96 98 |/Evansville Brewing 6s 1915_J &J 75 100 ||U 8 Rubber— 
Conv g4s’360p’12SerA M&N| 10144) ----- Evansville Cot Mill—6s 710 A&O 90 95 Coll tr g 6s 1918 s f__..- J&D) 103 103 % 
Mutual Union 68 1911 _M&N| 100%) --_--- Fort St Union Depot, Detroit— US Smelt Ist 6s 1922____- Ra waosce 50 
a n AT g 4%s 1934_J&J 92 98 ist g 444s Jan 1941 _____- I&I OOD. cudee Virginia-Carolina Chemical— 
R BONDS, Gen Rub debs 4%sg’1l50p_J&J) 94% 94%4)||_ 1st M g 58 1923 ops f_-. J&D 8 99% 
BirminghamcAia) Water WksCo. Girard Pt Storage 344s ’40_A&O\n 85 86 ||Welsbach Co Col trg 5s’30_J&D| 86%) 87 
Gold 5s Aw oo et: omens 100 _ |Gottlieb-Bauerschmidt-Straus West Canada F! Mills Co, Ltd— 
Blue Lakes Water Ist 6s’38M&S; 105 107%) Brew Co—Ist 4s 1951_..M&S 42 43 Ist s f 6s Mch 1928__-.- M&S| 105 106 
City Water (East St Louis, Ill.)— 2d Income 6s 1951 ----- gees a Sana | Western Electric Co— 
ew mg 5s ’45 0p gu._..J&J| -.--.-- 100 ||Gt North’n Paper g 5s 1927_J&J| 100 102 Ist 5s Dec 31 ’22 op aft’11 J&J 99%; 100 
Consol Water Co of Utica— Hall Signal Ist 6s 1915 op_A&O} 100 102 ||COAL, IRON & STEEL STOC|KS. 
lst g 5s Jan 1930_-...-_- 98%) 101 ||Havana Tobacco—5s 1922_J&D 69 65 ||Alabama Consol Coal & Ironiu0| —-_--- 35 
Deb 5s Jan 1 ’30 op 1911_J&J 87 93 ||HawalianCom &Sug5s1919 A&Of 106%) 107%) Preferred_____.________. 100 ae oe 
Contra Costa Water 5s 1915 443 tac 101 14 Hecker-Jones-Jewell 6s '22 M&S; 105 107 ||American Coal Co of N J_... .25 90 150 
Geb M Ge 1018:......... &Jif 92 95 ||Hoboken Land Imp 5s ’10._M&N | i Amer Steel Foundries... -_-.. 100 56 57 
Denver Union Water 5s ’14 ; &J 93 95 ||Hoster-Columbus Breweries— Bethlehem Steel Corp_--_.-.- 100 27 30 
Hackensack Water Company— | list g 681955 opt. -_.-.--. J&J 49 51 Pick na maaaceaacé me saw 60 
1st g 48 1952 opt 1912__.__J&J 88 90 | Hudson Nav g 6s 1938 __..F&A 95 100 Bon Air Coal & Iron, com_.. eo 5 7 
Indianapolis Water Co— ‘Huebner-Toledo Brew 6s ’30J&J|  ____. 61  — ae 18 22 
2d g 6s July 1 1911-26___J&J;} 100 100 4/|'Idaho Irrigation Co, Ltd— Cambria Iron Co___._.___.- BU d 45%) 46 
Louisv Water Co 2d 6s'10_F&A) 100 | ----- || “Carey Act” 6s 1912-2lopJ&J| 97 100 ||\Cambria Steel Co__________. Buld 47%) 48% 
8) Rr eye &J| 100 101 |\Iinois Tunnel 5s 1928 opt_J&Dif 44 |  -___- Central Coal & Coke______- 100} 80 83 i¢ 
Montana Water ist 68 1933J&D; 104 108 |\Iadependent Brewing 6s ’65 J&J 78 79 5 3. ea age 00| 84 85 
Nashville Water 4s 1928 _.__J&J 98 100 |\Ingersoll-Rand—Ilst g 5s Dec 31 a Fuel & Iron__ --- He = ae ee 
N Hav Wat conv deb 48°15_J&J} 150 | --_--- 1935 opt Dec 31 1910...J&J} 9714) -~-.- _.||_ Preferred__._____.____-_- oo} 113%) 117 
Oakland W aterCo—5s g’d’15J&J|f 96 99 |\Iaternational Merc Marine— Col & Hoek Coal & eneebee ? - 13 34 16% 
Omaha Water Co 5s ’46 op_J&J 91%! 93 Col trdeb 44s ’22 0p ’07 A&O|_ = 66 67 . TCT ees ge 
Prior lien g 5s 1916 opt_.J&J| 100 101 %||International Navigation— Consolidated Coal Co of St Li00 an bud ‘0 
Passaic Water Co Gn g5s’37.J&J Se 1 awsue Ist g 5s Feb 1’29 0p ’09_F&A 80% 82 ||Consolidation Coal of Md__.100)  __-_- 112% 
People’s Water, Oakland, Cal— Internat Nickel 1st rg °32_A&0 93 94 |/Crucible Steel Co of Am,._--- 100 14% 14% 
Gold 5s Jan 2 1937_-_-_-- J&J\f 69%) 70 ||Iaternat’] Paper—6s 1918.F&A; 103}4| 104 ', SE ee 100i; 85% 85% 
Portland (Me.) Water 4s’27F&A| 100 102 Con conv g sf 5s ’350p’09 J&J| ___.. 84 %4)|Del Lack & West Coal_.__-.- 50| 239 244 
Racine (Wis) Water 5s’31M&N| ---_-- 100 | Internat Salt g5s’5l1op..._A&O/f 54 56 ||Dominion Coal_._......--- 100\zr 76%) 76% 
South Yuba Water— ‘International Silver 6s ’°48_J&D) 111 ie Te. — era | eee 116 
Con 6s July 1 1923_-_-_-_-- OO -. fee International Steam Pum Dominion Iron & Steel__-_-- 100 67% 68% 
SpringBr’k Water—5s g’26A&O| 103 105 || Ist lien s f g 5s 29 op.--M&S ----- 2, | eee eee 106%) 107 
Spring Val Water Ref g 4s’23J &D 7 en anes || Kan City Breweries 6s ’30.M&N| ----- 70 Empire Steel & Iron__-_-_--- ye 7 10 
Stockton Water 6s Aprl’11 A&O 9934! 10014/| Kansas Stock Yards Co— ETE 75 80 
Tacoma Water Supply— Conv 5s Feb 11913 ._.F&A! 1 101 ||George’s Creek Coal_.__ ==2100 iil) oe 
fe |). ee J&J| 91 94 ~ Lumber Co—See Timber|Ctfs. bejlow. La Belle Iron Works_-.---._- 100} 174 175 
b Ice Ist g 5s 1928_.__A&O 95 100 ||Lackawanna Steel Co__-_-_-_- 100} 43 46 
MISCELLANEOUS BONDS. Lake Super’r Corp*ine 5s’24.Oct|f 493 52 ——- Coal & Navigation.50_did 98 99 
Adams Exp col tr g 4s ’°48_M&S;}. 92% 93 ||Madison a Gard Ist 5s’19M&N| 101 105 Trustees Certfs__-.__-- 50_diz 98 99 
Col tr g 4s 1947____---- J&Dif 93% 94%), 68 1919(JPM&Coctfs)..M&N| -....| ----- Lehigh & } bee gg ee Sl Ue eee 
Allis Chalmers Co— Mallory Steamshi Maryland Coal, pref_.____-_- 00} 50 90 
lst Ms f 58’36 opt °16___J&J 78% 79 ist s tf g Se 1983. ........ a 91 %|| Monongahela River Coal____- 50\d ____- 10% 
American Agricultural Chem— Mason Temp(Memph) 5s1910-30/f 100 | -...- iy... ee 50 23% 24 
lst g 5s 1928sfconv.._..._A&O|} 102 102}%||Minneapolis Brew—7s 19183A&0} 105% ----- Montana Cons Coa] & Coke_.25) -____| ___.- 
Amer ar Co—Guar g notes 4s Mortgage Bond Co— New Central Coal____..__.-- 0} 30 60 
Mar 18 1911 Ser A___.M&8 15 985% 99%) Mtgg4sser2’66o0paf’71l6A&0| 89 ©0 % |New Haven Iron & Steel_____- eR 1% 
Mar 15 1912, Ser.B--_M&S 15) 973); 98 (|Mt V’non-Woodb’y Cotton D’ck Nova — Steel & Coal...100) -__-- | 8&8 
Amer Cot Oil 44s Nov ’15_Q-F 97 98 lst m g 5s Sept 1 1949__M&S 67% 68% Ae oe, ae 
AmHide&Leathist g6s’19.M&S| ----- 100 |\National Enamel & Stamp Co— a rivania | eet ioe 63 65 
Amer Ice Securities Co— Ist g 681910 to 1911__._.M&§S} ---.- 100 4% OE REE PT ERE 7 i aes 
Deb g 6s 1925-__-_-_--- A&O| 72%) 73 Ref lst REsfg5s’29_.J&D| 96% 97% Pittsburgh-Buffalo Co pref - 100 | See 
American Locomotive Co— Nat Starch Co Deb sg 1925J&Ji/f 69 72 =#||Pittsburgh Coal__....__--.- 20 1; 20% 
Ser g notes 5s Oct 10-11 Ase 9934; 10034 NatStar’hMfgist g6s’20M&N\f 67 73 a, eae 100 70 71 
amer Malt 6s 1914_____-_- 103 103 4||N E Cot Yarn Cog 5s1929_F&A| 102}; ----.~ Re — Iron & Steel_--_-_- 100) 35 36 
Am Sew Pipe—lst s f 6s’20 nan 95 9914 /N J Zinc Ist 4s 1926_____ A&O| 94 96 "2 ea ae ee 100i 98% 99% 
Amer Spirits Mfg g 6s 1915 M&S| 95%) 96 |New York Air Brake— ‘Sloss-Shefield 8t’l1 & IronCo 100) 74 ? 
Amer Steel youn ’s 68 ’35_ ase 102 105 || IstMg6s1928conv _..M&N| .---- OOP. 8 in wn ne sane cnc 116 118 
Deb 4s 1923 __.---_--- A 72 74 |N Y Biscuit Co—6s 1911_.M&S} 100 | --_--- ——~ Iron & Steel__.--- 100; 20 21 
Amer Strawb’d Co 6s 1911- F&A EE | oes Y Dock Co—Ist g 4s ’51_F&A 93% 94 | Oe a 00| 45 48 
AmerThread col tr 4s g 719__J&J 90 92uINY&ER yh oy ’22_M&N 65 ||Texas 3 Pacific Coal Co__..100) 99 102 
—_ Tobacco 6s g 1944___A&O| 106%) 106%4||\N Y & Hob F 5s May 1946_J&D 97 % 98 %|U S Steel Corporation_-_-_-__-_ 100 81% 8154 
hoe 1061........ F&A; 80 8134;)| Hoboken Ferry 5s 1946_M&N;| 106 107 Ee 100! 119%) 120 
ase can Type Founders—, NY &N J Ferry—5s ’46_J&J| 97 98 14) Vandalia Coal, com_____-_-_-_ 100 6 11 
Deb gold 6s 1939____-_- M&N 99 100 ||North American Co— LL Ea Sas 16 23 
Amer oolen-Wood Worsted Coltrg5%n ’es’120p 709M&N;| 100 101 ||Va Iron, Coal & Coke____-_- Sn. Stans 62 
Mill Corp—Constr & equip Oceanic SS 5s ’24 op ’09_._J&Jif _--.-| ----- Warwick Iron & Steel______- 10\d 11¥8s 11% 
4%% notes 1910-11____M&S/b 5% 44% %|| Pacific Coast Co—G 5s Me. J&D| 103 105 ||Westmoreland Coal__..__--- BOG ..6<. s 98 
American Writing Paper— Palace Hotel (San Fran)— Wheeling Mould & Foundry._50\d 60 62 
Ist g 5s 719 op aftJuly’09. I&JI 89 91 || Ilst6sAugl 19280p1913 F&A; 102%) ----- Wheeling Steel & Iron Co___100) 159 160 
Armour & Co.—Real est Ist 'Pennsylvania Canal—6s ’10 J&J 5 10 |ELECTRIC, GAS & POWER 
44s 1939 op---------- & 9234) 93  ||Phila Bourse Ist 5s 1913--M&Nif ----- 100 STOCKS. 
Associated Oil eer 1922 F&A ----- 9714||Pittsburgh Brewing 6s 1949 J&J| __-_- 99 |Amer Gas & Elec com___--- 50id 49%) 50% 
Atl Gulf & W Indies SS Lines— Provident Loan Society— i, SS ae ia d 43 5 
Col trg5s Jan 11959_...J&Jf 65}4| 67 44s Sept 1 1921_______ M&S; 95 100 ||/American Gas of N J__-_--- mee tp | soses 
Atlas Portland Cement— Railway Steel Spring— American Light & Traction- 100 285 290 
Ist sf g 6s 1925_____-_-- M&S| 107 10834||_ 1st M g 5s 1921 opt_____- I&J 97 OF Mi | Pemeeg. . ta . ...e 100} 105%! 106% 
Augusta Fact’y Ist M 6s’°15M&N| 101 103 oy id Tran Ferry—G 5s’44M&N get pa eee ||Bay State Gas (Boston) _---- 50 26c. 28c. 
Barney & Smith Car Co.— lair Furnace Brooklyn Union Gas Co__..100} 150 155 
lst g 5s July 1 1936......J&J} 934) 964) * iat g gu 5s 1910 to 1939_F&A\b4.85%| 4.40% |Buffalo City Gas Co_______- 100 434 5% 
Ber Engle Brew 6s 1921_J&J es SP - iSt Jos Stock Yds 44s 1930_J&J|  ----- 95 (UU eee 100 fee? ee 
Berlin Mills Ist g 5s’10to’31F&A 98 100 |/St L Brew Ass’n 6s 1914____J&J 88% 89 ||Buffalo General Electric_._..100!  —____ 97 
Boston Term Co—3 4s ’47-F&A| 99 100 St Louis Car Co— Butte Elec & Power com..100) 130 135 
Brooklyn Ferry Co— |_ Ist g 6s May ’21’23 0p’0O8SM&N\|f 60 6254] ‘Praterred. .............. 100; 80 83 
Cons g 5s 1948 ctfsdep__F&A/f ---_-- 30 |/St L Nat Stock Yds 4s ’30__J&J) -----| ----- Canadian General Electric_.100) ----. 114 
Bn& NY a, Ist 6s,1911_J&J 91 96 ||St P Union +? > Yl IGSQGMEM) «2-2-| ----- Charlest’n (Mass) Gas&Elec_50\d 125 130 
Burns (P) & Co, Ltd— | Consol 5s 1944_________ MEL acceal aehee Cincinnati Gas & Electric__.100\z 89% 90 
Ist sf g 6s 24 = aft’14_A&0O| 1034; 104 Consol 4s 1944_________ MT wasnt secec City Electric, San Francisco_100| 54% 56 
Bush Term ist conv g 4s’52A&0)  --_--- 89 34||StPaul Un St’k Yds—5s’16 A&O 78 -_--.|\Columbia Gas & Electric___100| ____- 20 
Cons g 5s Jan 1 1955 ___.J&J) 9634 98 ||Schwarzschild & Sulzberger Co.— Columbus Edison Co-_-_-___- 100; 93%) 94 
- ay SS ee aaaeeae 97 100 Deb 6s 1916 sf op .__-__ gum 200%) 101. I Pees... .- cee St “ness s 110 
Butte & Boston 63 1917_..A&O; 98 | ~----- Securities Co of N Y— \Columbus Gas & Fuel com..100) 39 40 
California Wine Associatlon— 4% consols optional__..M&Sif 6234) 65 ||  Preferred___.-...-......100|z ----. 81% 
Conv ge 9 ag Me 725 5 OP sf{M&Sf 87} ----- Sibley Mfg Co Ist 5s 1922___J&J 92 96 |\Commonwealth Edison ----- 100} 116%) 116% 
Ceatral Foundry Simpson Securities Co— ‘Con Gas E Lt & Pow vena 
Deb 6s 1919, an 1901_._M&Nif 39 42 Sinking fund 6s 1929._J&J 15} 96 104 || Common, HP iE GUREK, ath 46 47 
Cent Hud St’boat-—5s ’18_M&N| 98 100 \Somerset Hotel Tr 4s 1921J&D|} 999 ae. rare -100 82 84 
Central Leather 5s 1925_.-A&O/ 101 101}4||\Standard Corda ‘consolidated Gas toe N'Y City 
Ones & Del Canal Ist 5s ’16_J&J\f 62 65 || Ist M g 5s 1931 red___.A&Olf 19 22 |\Consumers’ Gas ( oronto)--- 60 ate ate 203 % 
Chic B’d of Trade 4s 1927_.J&D|} 9734; 100 || Adjust M 5s Apr 1 1931____- f 2% 34|Denver Gas & Electric-_ --- 100| 153 157 
Chic Junct col g 6s 1915__.__J&J} 10034; 101 ||Standard Mill—list g 5s ’30M&N 84 87 |i\Detroit Edison............ 100; 96 99 
Coll tr ref g 4s 1940___-_- A&O 91 93 ||Street’s West Stable-Car Line— Dominion Natural Gas____- ee aaa 116 
Chic Pneu Tool 5s Dec31,’21_J&J| ----- 88 ¥s|| Ist M equip g 5s 1910-27_J&D\b5.30%| 514%||Edison El — Co pmeat).-298 ete 257 % 
Cieve & Sandusky Bre rewing— ‘\Swift & Co—5s 14 op 1910_J&J; 100 | --.-. Electric Co of America-_--_-_-_- Olid 11% 12% 
lst sf g6s8 Tess 1,°48.optJ&J) --..-- 69 SwiftRt Trans 444s’10to’12 J&Jib 54% 5%)|| Electric Storage seeeey - - “"i00 d 60% 61% 
Clyde Steamship Co— 10th-23dStFerCo Ist 5s 719 J&D 67 72 Elizabeth Gas-Light Co__-___ i es a eee 
ist sf ¢ 58 Feb ’31 opt. F&A! 95 96 ||TimberCtfs 6sg’llto’12_.F&A| 9834) 100 (Equitable Ill G L *Phila pref.100) 111 112 
Cons Rub Tire—Inc 4s ’51_A&0)f 37% 414) Feanngton Co lst g 58 ’18_M&S} 100 | --_--- Essex & Hudson Gas Co____100) 150 152 
Consolidated Steamship Lines— Union B & P Ist g5s 30 0p_J&J 93 94 Fall River Gas Works Co__.100) 295 | ___.. 
Coll tr 4s 1957 tr co rects_J&Jif ..--.| --..- Union Ferry Co—5s1920_.M&N| 97 99 ||\Gas & Elec of Bergen Co____100) 81 83 
Consolidated Tobacco Co— Un Transpor Ist 5s 1978--P&AT 91 92 |\General Electric common ~oe 148 15034 
Coll tr g 4s Aug 1 1951__F&A Rigg alee ee United Box Board &P Georgetown eS Sees 50 60 
Gorn ucts Refining— _ || Coll tr 6s Jan 15 ’26 ret, "yas 70 75 |\Guanaj’o Pow & Elec ape 24 37 
8k fd deb g 5s 1931 __._- 8 95 || Gen M g 6s1926 red yrly .J&J| ----. 75 po ee ae OC; 97 102 
Ist g 5s 1934 s f____---  ‘Sdieow 96 | United Fruit— Hartford Electric Light.._.100)} 220 230 
Cové noe Ist g4s1915_..J&J| 99 100 b g 44s 1923 8 f_____ J&JI 96% 96 ||Hartford Gas Securities Co_.25\d 48 | -__ - 
Cramp (Wm) Sons 8’p & E wy | US Env deb g 5s 1911-°12_Fe&A|} 100 | —_--- | eee 25\d 46 50 
lst m a 5s 1929 opt ___M 10234) 103)4)|_ 1st zserial 5s’10-’340p’19J&D| 101 |  -_--- Houghton Co Elec Lt com... 25\d 17 18 
Distillers’ Securities Cor US Finishing— PS eee 25\d 23 23% 
Col tr cv & 5s "27 0p ’08__A&0O| 73 74%|| Ist gold 5s 1919_______- J&J}| 100 105 ||Hudson County Gas_..._ - 100} 147 149 
ar Peat AY 2 de Nem Powd— Con gold 5s 1929_______- I&JI 95 100 /|\Indiana Lighting ........ . 100 31%) 32% 
une 11936._.J&D) 87 88 ||United States Gypsum— {ndianapolis Gas__.....__-- 50 17 20 
Batlet Phenix Mfg 5s 1926 J&J 99 101 lst m g 5s 1922 opt__._.M&S 97 99 Kansas Natural Gas_______ ba 38 
'U 8 Leath—S fdeh fae ’123M4&N' 104%) 106 ‘Kines Co Elec Lt & Power 190! 117 120 








b Basis. 


d Price per share, not per cent. 


f This price includes accrued interest. 


k Last sale. nm Nominal. s Sale price. x Ex-div. y Ex-rights. 














APR., 1910.] MISCELLANEOUS SECURITIES 47 










































































| 
Stocks. | Bid. | Ask. Stocks. Par.| Bid. | Ask. | Stocks. Par,| Bid. Ask, 
Laclede Gas Light common.100, 99%4| 100 Memphis. Per |share. ||Boston Duck (Mass) ....-.- 700} .-.--| ----- 
Preferred 9 Sins ea ee 00: 90 | @ 3. eae 100| 97 101 ||Bourne Mills (F. R,).-....-- 3Ga 107 FG) own 
Louisville Gas Co_____-.--- 100) 84 Oe co wneccacdueduwe 100} 95 100 || Bristol Mfg Co ss divine eee 155 
Lowell Electric Light.....- Oe ae Be OED occ wenenedwau ae 100} 100 102 /||Butler Mill (N B)..-------- 100\y -..-- 165 
Lael GR. 2. 5. ccesuwa TOG. awees ¢. | —  2eeenaRRRRREOS: 100} 98 102 ||\Cabot Mfg Co oe cares oa wi tht RGul. 300. | wucee 
Manuf Light & Heat Pittsb..50\d 20% 20%|| Minneapolis. Chace (Fall River).......-- 0 348 |’ eeuae 
Massachusetts Gas Cos- ---- 100\z 78% 79 \4|| Northwestern Fire & Marine.100) --.--- 165 |\GIMCOUGE . siccc ceeds cincss 1 Rs ea 
eo, ee erry 100; 96 96%4|| Newark. Per \cent. ‘City Manufacturing Co (N meet Pa Re 267 % 
Massachusetts Lighting Cos_100| 123 128 ‘American a Banew lab insnae aneieraae 5} 510 520 ||Collins Co (Conn)-_.......-- ee ee Bees ee 
Mexican Lt & Pow common .100 79 80 \Firemen’ Dtwanamad dees eee Oo. Gee: 1) whose ‘Columbian (N B} re RE. isdadsl: haant 
Michigan Light Co pref ----- 100| 97 Bee NOW BEG. ocncncecccacece 5} 300 305 |/Continental (Me)-...-.....100) -.---| --..- 
Minneapolis Gen Electric...100| 1094) 110 ||Prudentia! Life -........... 50} 550 600 |\Crescent Mfg Co eS ts ants eS 116% 
Preferred - _- - - _ - eer |, New Maven. Per \share. ||Dartmouth Mfg Co_.....-- 100} 315 320 
Mobile Electric Co com ----- 100 17 22 Security Insurance Co... - 25 Go '} Deuces i RS EF ae ss Bel) | aaa 
Py PRS: 100| 76 82 || New oeteane. Per |share. ||Davol Milis (Fall River)....100) ----- 105 
Montreal Light Heat & Pow.100} 13634) 137 ||Hibernia _..............-- ee PP Beer” (Dwight (Mass)....---...-- a ee 81215 
Municipal Gas (Albany)--..100) 270 280 ‘Latayette ch jie adnaen eee = Beery Edwards (Me) ..........-- When a6 100 
Narragansett Electric. -- ---- 50\dz 89 92 ||\Mechanics & Traders’_--..-- 2 coe oe everest. (ieee)... .......... eS ee eee 
Nashvilie Gas Light Co- -- -- 100) 92 yO Re ep aiapets: ween” ee 109 ||Flint Mills (Fall River). ---- 100} 106 | .-...-- 
National Lt Heat &Pow pref100) 60 Te PROPOR s senncnesnn cescalG BAU Ti bxese \Franklin Co (Me)....-.---- ee 8 130 
Newark Consolidated Gas__.100} 100 101 || New York. Per| cent. ||Gosnold Mills (N B) ee... -- ae | ee 
New Bedford Gas & — = wae & Sieow li\City of New York.......... 100) 200 Tee WeMNON CE ME. watbucsciace J Sa 155 
New Haven Gas-Light-- ---- Sid 42 43 |'Cummonwealth .__......-- Se, ee Ft auaca ||\Great Falls (N H)__------- \ Th. eee 
New York City Consoila’d io0\ 141 %| 142 |\Continental........-.-.--- 100| 2000 | 2050" "|Grinnell Mfg C ‘0 ri _- Yasepe: a See t Scom 
J PR eee 100) 150 100 HempmreCty  .. 2... cc ccce 100} 125 140 |Hamilton (Mass) -_--...--- Gn ‘keane! ‘ccbes 
Standard common-.------ 100\n 50 | «.--- PiIGGuty-F NOME .. 2. ncccccace 300 325 ||Hamilton Woolen (Mass)-..100; 100 |  --..- 
i, Sees 100" 80 | ...-- || German-Alliance __....._2- 100} 260 285 Enis Mills (F R)-_.---- ee ee eee 
NY ‘ | Geese Elec L & P_.100) 55 65 |\German-American ___.___. 100} 570 580 | Hill ( AMES. aS ee mT: | 
ie, a 100 75 80 | | Germanta Ae ER 50} 280 315 Hoines’ Ning | SAS EaEa Pe tee. + adaae 
New York & Richmond Gas- Lb 35 50 | ged vsGubstesss ee 60} 185 . eS SO Seperate: ion aoe. | weve 
Niagara Falls Power Co 100| 86 et ee, oa 100} 690 710 | Hosiery Gorn) New-.-.---- Lo! RES 48 
Northern Calif Pow ($20 pd).100\d 51 52 |\N easnu (Brooklyn)-__...-.-- 50} 145 160 |\Jackson (N H)...--....-- 1000} 900 | --..-.- 
North Shore Electric. ------ 100; 82%) 85 } eae 50} 300 325 | Kilburn Mill N. ne ‘See 100\y 147 150 
Ohio Fuel Supplv- _--------- 25\d 55%) -.--- CS 2 See 25) 140 170 | King waalie Ye SSRN . 180 
Oklahoma Gas Pe Elec com..100) 93 4h RRR Sas 3 300 ff ek || Lancaster lls (itase edie: WO ecas. | “ieee 
i... See 100} 9734; 100 ||Peter Cooper.............-- 20| 100 120 | Laurel Lake Mills (F R)----100) 190 | —---. 
Oklahoma Natural Gas_...-.-.--  . ere 100} 140 155 Laurence SD ooo ke on / Seeeiee 8 177% 
Pacific Gas & Electric_--_--- 100; 54%| 5539|Onited States_..........--- re 50 70 |\Lockwood (Me) -.........-. lop. Be {ho eee 
yea aA 100; 87 87 }4|| Westchester __...........-- 440 465 ||Lowell Bleachery__-...---- on ee ) es 
Pacific Lt Corp com.......100) -.--- 70 || Williamsburg City (Brookiyn)60 410 430 Manon Mills (Mass) -...---- 20 ae. El waeee 
> . ae 100; 76 80 | Philadelphia. Per |share. anomet Mills (N B)-_--.---- See 134 
Paterson & Passaic a 100; 92 97 \ Alliance o Philadelphia ere 10 ee ae ] Massachusetts Cotton... -- an ae. aman 
Pawtucket Gas Co pref-_--- 100| 90 eS | eee ae k 35 ||Mechanics’ (F R) ‘ii ERIE LACES . eee 108 
People’s Gas Lt &Coke Chie) 100 109 109 34||\County Fire _..........-.- Se ana k 140 ||Merchants’ (F R)_.......-- 100| 107 110 
Phila Co—See under St & Elec Ry| Securities. a ND cmacaucsowel ge ere s 25 ||Merrimack (Mass) ._..-.--- 100} 50 54 
Phila Elec Co ded Gag pret -.. 26d 15% 15%) Fire A eer 50} 350 |s 355%4)| Preferred. ___....-.---- Sar s 94 
Pittsb Consolidated Gas pref.50\dn 25 | -...- |Franklin Fire .......-.---. an Gaeea 8 60 ||Middlesex (Mass)........-.100) --...| -.-.-.. 
People’s Nat Gas & Pipe’g-2 Sod 28 | 7 Girard F & M_>~77-7222222 pees k 290 |Monadnock (N H)_--___- 1000} 975 || ___-- 
Pittsburgh Oil & Gas Co__..100) ----- 10% |Insurance Co of N A_-____--- 10; 24 24 %4||Morse Twist Drill (N B)_--- 50) 210%) 215 
Portland (Me) Gas-Light._..50)d 85 90 /| Insurance Co State of Penn._50)  ____- a el UC ER 2 | eee a 
Portland (Ore) Gas-Light...100) -----| - .--- SPEED 2 wan cocsccssesaccs > Sake k 135 | Naumkeag (hoes Vpseemea, ioe ' saad 
Providence Gas-_-..-----.-- 50\dz -...| 93 | ———= BD cccccccccasen Bl wesee k 75%4||\Newmarket (N H) ---.-..-100} --..-| ----- 
Rhode Island Elec Protect_.100) 130 140 ||Mechanics’ __.............- acre k 45 ae 2 Senate » Gs W B) 100} 127%) ____- 
Salem (aes) Electric __-.-- 100in 275 |  .... ||Pennsylvania Fire. __...._- 100)  -__.- s 400 ||Osbo oe nee) oe a alts 121% 
Salem (Mass) Gas-Light_...100)m 205 | - _.-- ||Peoples National Fire_...-.-- 50 52 \|s 52%) Otis Nite Co Oe = NS Ee 1000; 1900 |  -.--- 
San DiegoConsGas¢& El 2 72 76 ace ea 10 13 ‘s 134)\Pacific (Mass)__........-- 1000} 3600 |  .--- 
Ll ee 93 === egies k 79 |\Page Mfg NB Be oS SE 1009 226 } occu 
Somerset Un & Middle’x Ltg 100 65 69 Spring Se Sea k 85%) Pairpoint nt Comportioa (N B).100) 147%) —----- 
Shawinigan Water & Power.100| 102%| 103 (|Teutonia -.-.....---.---- 1 \seciel shack Parker Mills (F R)_...----- an aoe 123% 
Toledo Gas,Elec & Heat_...100) -----| ----- .. Seer , eee k 2%) Pepperell (Me)-_-_-__- 2 WO Giecsal ack 
qronte Electric Light. -..-.- 2). ea United Firemen’s ........-- EO amee k 13  ||Pierce Mfg Co (N B). -..--.-.- 100; 460 | sauas 
S$) £slt eee 100! 165 175 Pittsburgh. Per |\share. ||Pocasset (Fall dyer Jonah a 150 
Onion Natural Gas Corp ...100) ----- 131 ‘| Allemannia intnumipathaaae . R= ae || Ponemah an we sind acsaed wae eee a oe 
United Electric of N J__-_-- 100 . ae eer canines Sn Re | er EE, BS i; ees 100} 107%) 115 
United Electric Secur pref..100) --_--- “2, SE 3. eee UE tiniest ato cree lIPotemeke 2 Mills (N B)_----- We ar Ee ewe 
Unit Gas & Elec of N J,pref.100 90 92% ee CaS ee RASS ees 3° Rich Borden (Fall na gaat 190 195 
United Gas Impt (Phila) - -- -- 50\d 87% i . += "aap Res etre: RRS peg Sagamore (Fall River) AAR: a eee 
United Lllum Co of A ree = its eee Get BE. ventiemianndedennaee 50| 70 75 8 mon Falls (N H)_.-.---- BO aca we 275 
Washington (D C) Gas__-_--- Old 70%| 70% \German-Americap --..-..---- aa 85 |\Seaconnet Mills (F. R.) --..100) —-_--- 95 
Western Power ry Sew 100 33 Re >= eee A peace | Skenandoa ae Co ( tica)100 135 140 
RRS 100 54 55 ||Monongahela ..........-.-- ES SP be ele ae aE 168 
eb tame ~ Elec & Mfg, asatg 50! 63 es a BRERA peas Stafford tall River)_-...-- ae 110 
Ist preferred.......-.-.-- 50| 120 | 127 ||\People’s.........-.------ We ----| 2-2 ‘Stevens Mfg. Co. (F.R)...100| ____- 110 
Wichita ( (Kan) come Gas.100; ----- 5434) RSE I ek ‘aber Mii (NB)... ......-- 100} 130 135 
Wilkes-Barre Gas & Elec__.100) 84 Oe pe ck co eaeue oo RE BaseR ee |'Tecumseh (Fall River) .---- Oe Gn at 137% 
Wilm (Del) Light P & Fg RS 2 25 ! nc aitnanescnnama EE BS: Thorndike (Mass) _______- EE ae eas 
EXCHANGE peat Ss. iL ., ee es _ ae sae Tremont & Suffolk (Mass)_.100) .-.-.| ----- 
$ $ §_ Providence. Per |share. ||Union Cotton Mfg (Fall Riv)100}  _-..-|  ---- 
N Y Stock Exch.1, ates 2 eae) ee || Equitable Fire & Marine--.--- 50 2 ee || Utica Knitting Co pref_-__- i ie SC I eae ae 
hy 7 Con Stk Ex . 150 400} 300 350 | Prov Washington----...----- 50 | ee Reset \ Utica Steam & Mohawk Valley 
roduce Ex.2,143 450) 400 450 | Richmond. Per |share. ||_ Cotton Mills___-.----..- 100, 180 190 
N Y Cotton Ex.. 450 15,000) ----- 15,000) Virginia Fire & M_---.------ an. Oe. secu \Utica & Willowvale peecnes 7322 210 225 
N Y Coffee Exch. 323 1,800) ----- 1,800) Virginia State_--.....------ Mh wenes 30 | Wampanoag (Fall River)...100) ___-- 110 
Baltimore Stk Ex 87 4,500) 4,000 4;800)| Rochester, N.Y. Per |share. |\Wamsutta Mills G2) as AIA pe OR oe 
Boston Stock Ex. 150 37,000) -...-| ----.. | Rochester German...---.. . 100} 190 205 | Weetamoe (Fall River)_.-.-100| ___-- 102% 
Chic Bd of Trade_1,662 3,100) ----- 3,100; St. Louis. Per |share. | Whitman Mills (N iS) heen 100 199 202 
Chicago Stk Ex.. 302 3,500) ----- 3,000! American Central -..-..-..-- Se ee aL 2) 6 eee ee eee 
Cincinnati Stk Ex 40 3,100) -----| ----- || $§t. Paul, Minn. Per \share. Southern Mills. Per \share. 
Cleveland Stk Ex. 35 1,800) --..-| --..- St Paul Fire & Marine -__-- 100; 220 225 labbevilie Cotton Mills \8 C).100) 70 71 
LouisvilleStk Ex. 29 3,500 3,500) 6 ,000 | San Francisco. Per \share. ||Aiken Mfg Co (8 C)_--..-.-. 100 92 95 
MinneapCh ofCom 550 3,700) ---__- Ro Se eee . se 82 | American Spinning Co_____-._- 160 165 
Montreal Stk Ex. 58 26,000) 26,000! 27,000)\Fireman’s Fund -.-.-.-.--.-- 100} 270 280 | Anderson Conon E is (8 C)_ Hy Sr dict 56 
New Orl Cot Ex.. 500 2,550) 2,600 4,000 | Washington. Per \share. | Arkwright Mills (S C)_...-- 100 105 
Phila Stock Exch. 230 7,500) 7,250) 7,500) Arlington .........-------- 10; 30 31 ||Atlantic & Gulf Sten (Gajioo 100 1i 
Pittsb Stock Ex_. 130 3,900) 3,700} 4,000)\Commercial --......-------- 5 4% 54) Augusta story, (Georgia).100| 60 65 -]} 
St LouilsStk Ex.. 50 3,000) --..-| ----- IE. 6 6s cchnanavenneeal ie se: ‘Belton Mills __ 1 Mae pga 100! 119 121 
(SanF)Stk&BdEx 42 42 10,000| 9,500) —---- ET oiccncsenecabenae 20; 19 22° "| Bibb Mfg Co (Georgia) ed 100| 100 | 110 
h’ton eS eR eee 25} 42% 55 ||Brandon Mills (S C)_.____-_- 100} 96 100 
INSURANCE STOCKS. ||\German-American -.....-- 100! 250 300 ||Cabarrus Cotton Mills (N C).100) 130 140 
seay” Par.| ‘Per \cent. \National Union -.-.-..-.---- 5 i? ee ‘Clifton Mfg Co (S C)___.__.- 100} 105 110 
Albany Insurance Co-_-_______ 60; 165 170 Potomac ee er ees Bort Gee Se Clinton Cotton Mills Me ~~ ~-18 AY Se 125 
Gommerce Insurance Co----_- 25; 175 180 \Courtena ay ut Mfg Co (8S C)_...100!} 95 98 
Baltimore. Per |share. ‘MARINE [ReUR SIS SCRIP. Dallas M OotAlaye a 3 100) 99 105 
Oo a ees to ae 10; 16 20 ‘Atlante Mutual 1905-..-.-.-..- f 100%) 102 'Darlington Mfg Co (§ C)___- 1s 80 85 
German-American --.-...-- 25} 35%) 46 || ae [ 10144) 103 ||Eagle & Phenix Mills (Ga)_.100) 116 120 
Boston. Per |\share. | TE ona nexs cc f 102 103 4) Enoree Mfg Co (S C)___-_-- See 60 
American (Fire & Marine) .-100 ieitandl akan l os pudwecned f 103 104 34) PRR nena ee etna 100 
Boston Marine _____._.___- St. Sacael cecwe tae te, f 103% 105 ||Enterprise Mfg Co (Ga) __._. 100) 80 85 
Conveyancers’ Title___..._. Be’ ‘seeeant ticde . i910 (w i)_--_/f 10534) 10634||Exposition Cotton Mills (Gay100 Phas 200 
Massachusetts Title... ___- eS aneet saaee ||Gaffney Mfg Ca (S C)______- a 78 82 
MercantileFire &Mariae(aiew)100 Geedel weete MAN UFACTURING STOCKS. Graniteville Mig ry 6 Year 160 165 
North American (Fire) _-_.-_- ON ccacer eee. Northern Mills. Par. Per |share. ||Greenwood Cot Pills (8 )-- eS 58 62 
Brooklyn —See N. °Y. ‘Acushnet Mills (N B)_-..--- 100} 360 400 ||Grendel Mills (S C)___...._- 111 115 
Detroit. Per |\share. || Amer Linen Fa wavES) oA oo pe 116 ||Henrietta Mills CN & ae ahd 100 155 165 
Detroit Fire & Marine--....- 50} 129 | ----- ‘Amoskeag (N H).--.-.-.-. 100} 300 js 310 ||King, John P, Mfg Co(Ga)_.100| 87 90 
Michigan Fire & Marine ..... oe” ee fC nnawe ‘Androscoggin (Me) .......- 100} 200 | ....-. Lancaster Cotton Mills (8 C).100, 118 125 
Hartford, Per |share. | Appleton (Mass) --....___. ow 308 fe ORES RE: cere te 100| 95 100 
DE ae eee 100|y 320 330 | Arkwright Manuf Co(FR)..100) _____ 112 |\Langley Mfg Co (8S C)_____- 100) 125 130 
Gonnecticut .............-. 100) 350 365 | Arlington Mills (Mass) ---- ._ 100} 140 |s 145 ||Laurens Cotton Mane) (s ©).-100 125 130 
PE... van andiucnaseau Ce: eee Atlantic Cotton Mills. -..._- coe ce: 82 |\Lockhart Mills (S ©)______- 100| 80 aS oe 
DOMGMED . cocsncdadwceaeee 100} 440 460 ||Barnard Mfg (Fall River)_--100 SY Sie Baecicead 2 OE RS a IN ee 100 90 100 
Ds. ntiencods seccan ut 100} 285 290 ||Bates (Me) -..-........... 100} 260 js 265 ||Louise Mills (N C)__....-..100)  ._...} —_-.. 
Steam Boiler -....-.....--- 50| 256 265 ||Beacon Mfg (N B)-.---..-... ge Be Beer een Ma: arlboro Cot Mille (8.6 32-100 a 82 
Life Insurance. Per |share. i, eee 100} 110 112 o Mills (N O) Liber sieleee 165 185 
patie, TA, ii wditbetesses a. a ee Berlin (Paper) Mills Co Me price 100 105 ille Mfg Co (8 G)_________ 100 107 
@onnecticut General --.----- 300, 326 | «.--~ Bigelow Carpet Co......... 100js 155 | -.-.- ley Cotton Mills (8 C) 100 102 107 
Hartford Life.........--..- 100; 160 Pg dn Se) Ee eee BON ecient atese Monoghan Mills (8 C)_____- 100} 154 161 
SET achocadeceeseces 100} 850 | -...- Border City Mfg it ded River) 100)  ____. 155 ||Newberry Cotton Millis (S C).100! 125 135 
Lemeviie. Per |cent. Boston Mfg Co (Mass)-..-..- RINE Feels <a8s ys eburg Mfg Co pref....100) ____-. 90 
Peta eh se ese watele 50} 103 .---.||Boston Belling ---+0e222222100 korea Ayseomry otton Mills (S C)_.....100} 100 105 
Lottaviiie io ee See 





b New stock. c Assess. paid. d Price per share, not per cent. f Flat price. k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. z $75 paid. 
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“a 
Stccks. Par.| Bid, Ask. Stocks. Par| Bid. | Ask. Stocks, Par. hia. Asz, 
Per |share. Per | share. P. . 
Pacolet Mfg Co (8 C)....--- 100 | 105 Gtah Copper Co............ 10) 44 44 14) Providence Tele I lncindal 5Oldz 92%) 96 
Pelzer Mfg Co (8 C)..--.---- 150 160 || Victoria........-.--------- 25 334 3 Mt Bell Telep -_---- 100} ...-. 56 
Piedmont Mfg Co (§ C)__--- 1 172 | 175 Mindteator dccccennescoaucng 1) 78}4c.| 79 }ec.|\Southern en atl (Guar). 26 90 | 100 
Phillipe Buttorft Mig, Deane 1 TO t, EE: BME be cocccnncccccones 256 9% 10 uthern New elep..100| 12754 128 
Poe; F.W, Mfg Co 8 ae ntigi 100} 165 170 Wolverine becccndsescacseu 25) --.- 131 ||Toledo Home Telephone__-.100} 81 83 
Roanoke Millis (N ©)...-.-- 1 ennes) 160. WOR... 0. cccncnneseene 1) 5%c. 6c.|/|U S Telephone Cocommon..100| .....) _...- 
Seminole Mfg com..-.-.--..-.- 1 65 70 W YONG0t.. .... sccccccccce 25 2 25||_ Preferred .._....... ....- a, éetgel  <aeee 
preferred _.... ..-- --- i: a Vabon Gold... ....2.casssned 5 4 454, Western Telep & Teleg Co_.100} 16% 1634 
Sibley Mfg Go (Ga)..-..-.--- 70 72% Western Union Telegraph_.100| ~7314° 74 
fan Mills (8 ©)... .... 130 | 140° REAL ESTATE_TRUST AND eared “s 
Stonewall Cot eB | ers eee LAND STOCKS. TITLE, GUARANTEE & SAFE 
Trion Mfg Co (Ga). ibccneth soesn 140 Per |share. DEPOSIT STOCKS. 
Tucapau ) a ree Albany Trust (Boston)_...100)a 90 100 
Union-Buffalo Milis(S C)lst pref} 72 75 || Alliance peasy UB se . 2c cece 100) 115 120 ||American Surety. ......_--- 60} 225 235 
Victor Mf non « con 140 150 ||Augusta Land -_-..----.-- a. eth: eee Bond & Mo e Guarantee 100} 250 260 
Warren Mfg Co (8 ©)_-_----- 1 108 110 ||Barristers’ Hall Tr I a at 100ja 75 85 |\Casualty Co of America _...100| 125 140 
do... preferred__.._..---- 1 107 109 ||Bedford Trust (B oston)_.-.100)a ____. 75 = ||\Chi tle & Trust Co._.100} 156 157 
Weaning 100.04 Mills (Va.) pref.100} 100 110 ||Board of Trade ide Tr hip ties eee |. -emgea gity afe en (Alben N Y).100) 125 entinn 
Webb a Nashville --.1 80 100 ||Bost Gr’d Rent Tr (Chic)_.1000\a 950 | 1010 |\Columbia Ti (Washin ton) 5d 4% 5 
Whitney Mfg Co (SC)----.-- A ee Gee Boston Land (Boston) ------ 10 6 Empire State Surety(N -100} 105 108 
Boston Real Tr }- -1000)a 1200 | ~-.... Fidelity & Deposit Co of Md __50/d 152 153 
MINING STOCKS. Per |\share. ||Boston Stor Wareh.(Bost)..100}¢ 105 |  _ .... Kentucky Title _.._._._.-. 00; 110 ae 
Beak yh SR, alec a 6%e.| 6%c.||Bromfield arias Ft (Bet) 1 -100)a ....-| 95 ||Lawyers’ Mortgage Co__...100) 250 255 
Adventure Consolidated - - --- b7 714||Business R t Tr (Bost).100)a¢ ..... 100 _ /||Louisville Title_..._...___- 100} 112 114 
See - ~ 190 200 |\Central Building Tr (Boston)100\a _....| 95 ||Maryland Casualty Co_......25\d 93 94 
Se fatites nails Wik iis elm ex's AMINES de ve cs elses </eae E tees(Chic)1000/a 800 ep rire: morte peage Bend Go... -----1 00} 110 115 
Alice Gold & Silver......-.-.- 2% 2\4||City Associates (Boston) -. ..500)a 525 610 e Tithe Company...100} 90 100 
MEE hin nes nei os os nek 44 5 |\City R E Trustees (Chicago)1000\a 800 |  __..- National Surety Co___.__-- 199 250 270 
Asalameted Copper a cca 00}; 725) . 72%)|\Claverly Tr (Cambridge) --_-500ja __._- 450 ||N Y Mort & Security Co--_- 220 222% 
Am Gold Sv. (St L)...10in  5e.). ...2- Congress St Associates ( i a 95 100 ||Pac Coast Casualty(San Fr} 100 149 160 
Amer Zinc & Smelting -- 26% 27 |\Congress St Bldg Tr Pemeayt  couce 60 ||Real Estate Title a, 100} 90 95 
Anaconda Copper...------- o 45%) 464/|\Constitution Wharf Bost)100\a 95 ---+--|| Rhode Island Safe Deposit..100) 110 |  _...- 
wales Minjaghvecccccsee occUll 1 |Copley uare Trust § -100\a .....| 50 ||Safe Dep & Trust Co of Balt - i 500 one 
Ss Sida ieibnws cosets dikt.eudBt- a «ten é Delta B ding Truet Bost).100)@ ..... 80 ||St Paul Title & Trust Co-_--_-_- | ee 
ds 6 sehnbeen ondocte 8% 9 ||Devonshire Bldg Tr (Boston)100)a 50 60 ||Title Guar Trust Ape Louis) - ioo 79%| 79 
Bato eee nr 2% 3 ||Dwelling House Assn Meme 000\a 700 775 ae Insurance Co of N Y_..100} 152%) 157 
m Consol & Smelt 50), _..--|, ._..- East Boston Land (Boston) - - -- 8% 9%)|\0 S Casualty__._._.__.__- 100) 215 |. saecuu 
Develo Co... 55c. 65c.||Ensley Land Co......-.--- 100} 90 100 ||U : Fidelity & Guar on (Md) i 140 342 
Boston Consol. Cop) & Essex Street Trust Boston} - 1006 SU. | sawe- U S Safe Deposit Co(N Y)--100} 190 | J s-- 
Mining Co.L’d Rets-..--.- 17 18 _ ||Factory Buildings Tr (Bost)_100\a 85 9734)|U S Title Guar & Indsmnie ty- 6 wudi- 60 
Britannia Mining....-.......-1]  .._. 1 * || Fifty Associates (Boston) ----.. a4000 | ....- Washington Title. ..........10]d .....| -««.- 
British Columbia Copper ---..-. 6 614||Haymarket Trust (Boston) - -100)a ...... 80 | Westeh cages Deana TtaMteGu ioo 165 172% 
Butte Coalition Mining ------. 2334] 24 otel Bellevue Trust (Bost).100ia 35 | ~.... 
Calumet & Bi eace cee 1 69 70 otel Somerset Trust (Bost) 100)a-__... 85 MISCELLANEOUS STOCKS. 
Calumet & ibe «acenou 25 Hotel Trust, Touraine (Bost) 100)a 118 123 ||Adams Express. -......-_- = Eh ee 
OS eee eee 25; 19 19}4|| Hudson Realt Wy ss a BN, ln aslo OO AMG | ne aska P. ? Assn___... 89%; 90% 
Center Creek Mining Co---.-- 10\n 1.50 2 |}Huntington Cham ate (Bost).100)@ ....- 90. ||Albany Safe & Siar --100 LiB.sk eimtay¥ 
Central Ol) ai - buss ------ > ...-.-||Journal Building Tr (Boston)100)@ ___-_. 50 —~ he 5eeduuBie 97 10 
Oolumbia Lead _.-..-..------ Ss ee Kimball sa arent LY + 6 60 TP Se ae 36 38 
ener tune Mercur Gold _-__5 lic. 12c.||Lovejoys Wharf OOja 104 | 2... American Agri Chemical Co.100 a3% 45 
per Range Consol Co - . -- Inf 2 7 72 14||Manhattan Beach Co__---- -- 100 3% 4 referred... . ww... <s- 100 103 
Gr le Creek Consolidated - - -- 23{c 3c.||Merch Real Est Tr (Boston)1000\@ ----. 60 |}|American Beet Sugar -___--- 100; 36% 37 
sinaés -Ely Capper. = ees 7 8. ||Municipal Real Est Tr Mactan @100 | .«..-- Pred O93. ke. 2... 100} 92%) 95% 
Duty. -Wes . aimed 9 a4 Old Seuth Bidg Assn_-.--. 100\a 50 60 ||American Book ree OO} 155 165 
Davis Daly “Copper Aiea 3 3 1-16)|Paddock Trust < Boston). --100\a 80 90 ||Amer Brake Shoe é Fdry 100) 90 93 
pS et ee eee C2 re Pemberton Bldg Tr Nag eeny yt a 50 60 Prefe fewest tic-sus~-1QQ} 130 133 
Doctor Jackpot ..-.-.------- 7% 8c.||Post Office Square Tr (Bost) 100\a 85 90 ||American Brass- ---------- 100} 122 127 
Doe Run Lead_-._-.------- 100} 100 102. ||Pray Buildings Tr (Boston). 100)@ _.... 85 ||American Can Co___.___--- 100 10 11\% 
Elkton “Consolidated Segoe abo oe 1) 68%c 69c. re RETr fBospene sere Preferred. .____..._.---- 100} 737 75 
"2. 2 1 2 tate Associates (Bos)100}a 90 100 ||American Car & raeneny ws i‘ 61% 627 
ipa 66{c.| 6634c.|| Realty Associates of Bklyn_.100| 120 125 Preferred .. _ - _ - ete 110 117 
vo Mining & Smelting_.100} 30 58 |\SouthStreet Trust (Boston).100\a 100 | -..-. American Caramel com--..- 100 ¥e 55 
pe Se ae 67 70 |South Terminal Tr (Boston) 100'a 70 80 PremeereG......kst....... 8 97 101 
First “National I ins case ies 2 15-16) 3 1-16)|State St Associates (Boston) 100)a 70 85 ||American ewe . Sar 50id ____- 26 
Franklin (L S) Boston --_---- 5 15% 15 %||\State Street Exchange (Bos) 100)a 75 85 ||American Chicle Co_------- 100} 223 228 
Gold Dollar Consolidated - - --- 10c. llc.||\Suffolk Real Est Tr (Bost).1000/@ ....- 800 Preferred ic. ..........-.- 00; 103% 106 
Goldfield yoo ag Mines_10 8% 8 %/|\Summer Street Trust (Bost).100)a@ ___-_- 100 ||American Cotton Oil__-.---- 100 6534 67 
Gold. Hill Copper-.---.--.-- 1% 1 44|| Terminal Hotel Tr ¢Boston) - be 7 Oe) ane ig, Ee 100} 103 105 
Granby Cons S 7 ee gs 5 45 Pemetreg .. .. . . fi. oo onan OOja 95 100 |}American Credit Indemnity.100in 160 | _ .-- 
Granite-Bi- Metallic (St L)-_-..10 25c 30c.||Texas Pac Land Trust certs- 100 88% 90 ||American Express.......-.100} 285 295 
Greene-Cananea-__.--_-.---- 20 9 954'|Tremont Building Tr (Bost).100\a 95 101 | American Fruit Product....100} --_-- 34 
Guanajuato Consolidated -- _-_- 5 1 1 34||Trimountain Trust sBostoe) 100\@ __.--. 90 Preferred. _._._._...--.- Me SO... <stene 
Hart Consolidated....-..----. eee 2c.||University Associates (Cam) 100\a 90 100 — ae a 101 106 
Homestake Mining -------- 100} 86 -----||Western Real Estate Trust-.100)@ 125 | ...--|| Preferred. .-...-.--....- 145 148 
Hope Ng OO. inn ---.--a< | 2 fae Winthrop Bldg Tr (Boston) .100/a@ ..--- 60 American Graphophone - “100 944) sadie 
isabella (new stock)_--_---.- 17 %c. 18¢ ed... wives. wenn se 23%| 27 
sle Bayale Copper Min Co--.-.2. 1843; 19 Ameaticnn Hardware Co-__.-_- 100} 142 145 
JeGk Pot... - ~~ ieee sss -ns 7c.| 74c.|TELEGRAPH & TELEPHONE American Hide & Leather -__100 6% 7 
La Rose Consolidated idines 75 4 7-16 4 STOCKS. Preferred... . . 14 29%... 37 39 
La Salle Copper__....--..-- 25 15 15 Per \cent. American Hosiery Co--_----- 25\d 200 230 
Last peoliar ke. Wan dhe hme:  qabtbidel °\-mibas Albany Home Telephone__.100; 40 | ----- Amer Ice Securities Co-__--_- 100; 2544 26 
SE icnn o kneine eietndinn 1l| 1%c 2c.||Amer De Forest Wireless Tel_10\d 5c.} 10c.||American Linseed Co... __-_- 100} 1334 14 
my Mining & Smelt_.-...- ” Sete Be | Pemperred .. . . . ine. cae = d 10c. 156.)) :Breferred..... visu ---.-. 00 37 38% 
Mary McKinney --...--------- 1} 46446c 47c.| American Dist Teleg (N Y)_- 15 30 | American Locomotive -----_. 100} 49% 
Mass Consolidated ---------- 25 534 6 ||American Dist Teleg of N J_ 100 49 52 Preferred . - - . - ws =..--- 100 1134 113% 
ere pS TS eae 25 7 5¢.| 95c.| |Amer Teleg & Hone A (Guar)_100} 70 75 ||Am Malt Corp common -_._.100 6 7 
RE oon caidhun oc aeot 25 6% 6 %4| ‘Am Telep & Teleg Co______- O0O\z 1374%4| 13734) Preferred __- -100} 43% 44 
NS hw olen a am oa ele 25; 53 55 || Bell Telephone o pore --100/% 144 -| ....- Amer Pipe & Construction..100| __._- 115 
Moon Anchor--.------------- 1) 1%c. 2c.|| Bell Telephone of Missouri .100|. 13844} 140 ||American Pneumatic Service _50 bw. 85% 
National |. <<..-...-.-..... = ne eens || Bell Telep of Pennsylvania__100\k 119 | ----- Preferred... « - - uy 5. -- 00 50\d 17 18 
Nevada Consol Copper -----.--. Siz 21% 21%4| ‘Central & So Amer Teleg___100} 118 119 %||American Press Association_100} 95 100 
Nevada Utah Mining ¢ & Smelt 10) 1 1-16 % Central Union Telephone...100) 45 |  .-..-- American Radiator Co. __-. 100} 240: | aweu- 
New Idria Quicksilver ---.-.---. xz 6% ..-.||\Chicago Telephone________- 100} 130%) 132 Preferred... sc... 100} 130 135 
N Dt MEO. ivittcnns ones 5} 1034) ~10%4|\Gin & Suburban Beil Telep- 50 192%! 200 ||American Screw Co______- 100|\z 158 | 163 
North Butte.. ....-.....-.. 15\x 35 354) ‘Colorado Telephone________- Old 57% 58 ||American Sewer Pipe Co_.._.100) 16 | J... 
Ohio Copper---.--.---------- 1 4 4 ¥4|Commercial nion (Guar) _- 38 110 120 ||American Shipbuilding - --_- 100; 72 75 
CRE AeNOMY ¢..--.-.-----..- Sk: chen '|Cumberland Telep & Teleg_-100|x 151%| 152 Preferredss.c-.u.4.--.- 110 111 
d Deminion_-........--.-.-. z 38 39 | "Soenese Telephone common.50/d .----|  ---- Amer Smelters Securities Co 
Ontario Silver Mining ------ 100 214 3 mmon, vot tr cts----._--_. [eee 2214|| Preferred Series B______- 00; 89 89% 
OSGEEID .. < 360 --ku----.-.. 25\x 145 150 | Pretesrea.... . . >... ot ca Bie 2G exeen American Smelting &Refin’g_100| 79 %4 80 
Parrott Silver & Copper ----- 10; 17%) 18 ||_ Preferred, vot tr ctfs_..._...|d --.-- 3834|| Pueferreds.............. 100} 105 % 106% 
Pharmacist Consoli dated adil 1 3c.| 34¢c.|| Dominion Telegraph (Canada)50|} 10744) ----- American Snuff Co__._____- Sie Bia 4 wrewe 
Phoenix Consolidated - - -- --- ES ee Empire & Bay State Teleg..100| 65 | ----- PL. - 2. 20s 100} 97 105 
Pilgrim Consolidated 2. ---.-..- 1 > ees Franklin Telegre h (Guar - -100; 45 50 ||American Soda Fountain --- Le ia i 1 
PRMMRSIC .. . date 4d we onc w oe 1; 9-10c.| 1%c.|\Gold & Stock mod (Guar)_.100} 105 115 lst. preferred ............ 18 25 
DEEL = evcokascccncucns 1 1.07; 1.0734||Ill & Mississippi Telegraph_..50} 70 80 Sa. pepeeered ............ 100 ek 3 
Prince Albert ..-.-..-------- | 2c.|| Internat Ocean Teleg (Guar) 100 95 105 |American Straw Board Co_.100} 20 30 
Quicksil ver Mining Co...... 100 234 4 |\Kan City Home Telep-__-___ 10734} 110 ||American Sugar Refining..-100| 122 123 
PeTTO . <2 oc ieweccces 1 34 334 Keyetone T Telephone ..... ..<u is 11 1156) | Preformed... .. suuc......- 00} 122 123 
RT ai. Sohimoenccs a 25) 81 SH ni)" Presermed....°......-- Oid 39 |s 40 ||American Thread Co pref-_-_-_- Sid 4% 5\% 
5 eee ee erie Kinloch Long Dist Teieph 7100 ee 100 ||American Tobacco._-...._- 100 426 430 
Rose hs poe Biinoasamme soetaaal 1%4c.| 234c.|\Louisville Home Telephone_100| 40 45 i. eae 93 96 
St Joseph Teed weeseeccocnne 12% 13_ ||Marconi Wireless Tel Canaan i d 4 1% ——— Type Foundicré--“100 45 48 
Santa Fe (Gold & Copper) --.10 2 2}4|\Mexican Telegraph __ ____.. OF, S80... cecoeh  Paetgmpeds.............. 102 105 
deo wife —<Mighte ofnk ne 25} ..---| 95 /||Mexican Telesbone & Teleg--10 d 4% 4% husae Window Glass pref _- “100 n 8 ori 
eee 10} 1234) 13 Preserved coc. wwe -- oe d oi 7. ||Amer Window Glass .-100 Oe 
Small Hope Mining Co----_-- .. oe * Saree Michigan Btate Telephone_ “100 109 110%4||_ Preferred.......... 2... 100 a ante 
Superior & Pittsb Copper Co.10) 1334) 14 Preferred... -.. ou. ss. 100} 95 97 |\|American Woolen-_-_--__.__. 100} 35%| 36% 
Tamarack -..--....-------- i +a Missouri % Kan Telephone-_1 Beal nation Seabed oak. ics... 200e 1 100 102 
ee “se pean 30 3134||Montreal Telegraph_________ 40} 1454) ----- American Wringer....____- 100 Sh 1. shane 
ie (Nl evada)-_._1 7M 734||Nebraska: Telephone ______. 1 101 10144|| Preferred......._.______ 4 Be Tenney 
Tonopah Ext t Mining epackpeghe _e 92c.||New England Telep & -100)x 137 138 Ameapes Writing Socas*-- 3 3% 
A Rg SE = RET 25 7% 8_ ||\Northwestern Telegr (Guar)__50) 105 16. ||, Paapertedsc...s......... 26 28 
Union Copper Mines--....--- 5 1% 134||Pac & Atlantic Teleg (Gee). 25) 65 75 Associated Merchants, 1st pf. 1” 109 112 
Union Copper Land & Min...25} -.._.| _._.- Pacific Telep & Teleg ._.._. 3634; 3934) 2d ~ ial wrarinin 107 110 
pe. gt elaanaab 1 154 30 Pisuser "Tele p & Teleg-___- 199 101 103 Atl Gulf & W Indies $8 Lineal 100 “7a “Es 
ES a oneer e Paes n es 
United States Coal & Oil_.--. 3334| 36 P G-- 0. ae Een aoe ee ee Pa 
Utah Consolidated_.___._..- 29%! 30 
































a Purchaser also pays accrued interest. 


n Nominal. o Anaconda is now dollars 


b Assessment paid. 
per share. s Sale price. 


c 2d installment 
t New stock. 


— d Price per share, not per cent. 
x-dividend. y Ex-rights. 


m ist installment paid. 
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; $ } > { { f : 
Stocks. Par | Bid. Ask, || Stocks Par| Bid. Ask. Stocks Par., Bid. | Ask. 
i 
Babcock (The) & Wilcox Co - 100) 102 | 103}4||Hooven Owens Rentschler pf100| ----- 100 || Pneumatic Signal Co... .- 100; -----| -.... 
Besenore Brick, com_.--.--. 3 4 || Hoster-Columbus Breweries.100|n ----- 34||Pope Mfg Co com....---.-.. AU ewe 70 
SS BAe gaa 109 15 2 Raps Sas BEY anteu = > See 100; 80 85 
Baltimore Warehouse Co....20\d 20 | ---.-- || Houston Oil _-.-_-_.22_2_- 100 7Mé 4\|Pratt & Cady Co__---...-- 100) ----- 140 
Barney & Smith Car_....-- 100; 35 40 | PRGIOG .... ..ccccccece ae Pratt & Whitney pref...... 10D) -.-.5] cscce 
I ee 1 105 110 ||Huebner-Toledo Brew _----- 100 4 | Pressed Steel Car Co------- 100; 40%; 41 
Billings & Spencer _-..-.---- 25\d 43 ee, cee & 00} 25 73 Preferred -.........---- 100; 10134; 102 
Bliss ce W) Company --.----- 60) 125 130 ||Hutchinson Sugar Planta’n..25\d 18% if 4 Procter & Gamble Co...-.-- WO | ance 410 
RA ek ER 50} 125 135 ||Hydraulic Press Brick....--100) 15% || Preferred. .............-100} 188 190 
Booth Fisheries com-.------ 00; 36 OF 9G. BEEING on gan coces ances 100| 88 90 ||Producers Oil -.--.-..------- 100; 145 150 
Com vot tr ctfs.....--.--- 32 35 |\Illinois Brick Co_._...--..-- 100} 89%| 8934)|Pullman Company. -------- 100} 19044; 192 
| NRE aS eI 100} 68%) 70 ||Independent Brewing-...---- 60\d 4%] -----| Pure Oil common....-..--.-- | = Se 
Borden’s Condensed Milk_..100) 115 Se I o.oo ctnie cna neiell 50'd 18% 19 res 100/d ..... 91% 
err eee 100; 10434 ---.-- |In ersoll-Rand common.-..-100| 90 | ----- |\Quaker Oats Co. .__.....--100} 183 186 
Broad Brook Co (Hartford) - FE + 4 30 32 is 284: ee. Se Common trust ctfs.....--- 180 183% 
Brunswick Term & Ry Sec.-100) 12% 14 | International Banking Co_.-100} 110 | ..... ||. Preferred . .........----- 104 104% 
Burr Index Co (Hartford)....25d 15 | —--.-.-- Inter Button Hole Sew Mach.10\d 514| --.-- || Railway Steel Spring Co---.-.100 39 41 
Butterick Oo...........--- 100} 30%; 35 | Internat’l Construction Co..100) 70 80 ||_ Preferred_------ 00} 101 107 
Galif Fruit Canners’ Ass’n_..100) 10144) ----- Internat Harv’tr com trctfs.100|) 89%! 92%4||Rathbone, Sard & Cocom._.100| 90 | 100 
Galifornia Wine Association.100; 34%) --.-- Preferred stk tr ctfs - an 121 ey ee Sree 00} 100 | 110 
Calumet & Chic Can & Dock100) 52 54 | Inter-MerMar com st tr cfs_100 53 6%'||Reece Button Hole Machine..10)\d 1134, 12 
Canton Co (Baltimore) -- --- 100; 110 120 || Preferred stk tr ctfs___.-- 1854 19%4||R I Perkins Horse Shoe- -- - - 100 2%! 4 
@asein Co of America, com - -ie 13 2 14)\International Nickel_......100) 145 a ae a eee oe A: & 
i... eee 62 70 || Prefe ‘ snno ly. 8 90 | Royal Baking Powder a... i a ae 
Case Lockwood éiSrainard6o100 is pe haere International Paper ‘Co com _100 12% 13% ar 100; 108 110 
oS” ih eee 100\z 128 130 Preferred tao l, a 3 \|Rubber Goods Mfg Co pref.-100) --...\s 101% 
Central Fire Works, comment 2 6 |\International Power Co ....100| .-.-- 30 ‘Safety Car Heating & Ltg..100| 127 | 131 
PIE -tuaavatuenades 100; 30 40 '\International Salt _._...--- 100 7 i0 ||\St Louis Cotton Comp-.-.---- “ paar 40 
Gentral Foundry --.------- mulled! wanen International Silver_.....-- po 75 100 |\St Louis Transfer ........-- ion vena 70 
ll a 2 \peuen): onehe Petee .. .02... bs coe 100} 112 _....|\Savannah Brewing Co-.----- 00} 88 90 
Central Leather----...----- Fy = 40 4} Internat Smelt & Refg.-.-100| 145 155 ‘Sears, Roebuck & Co eoitt“-100 159 160 
Sy . ere 1Uu54| 107 | Internat Smokeless P &Ccom50)d 15 | -_.-- PEE a bin shiainndla 00) oe ie | 122% 
Champion Coated Pap, com. 100 375 ae. RS ORS ee k 58 ishultz PEM os) add ewes os 100) latter arte | 101 
yO eee OOjz 117%) ----- International Steam Pump--.100) 42 43 |\Siegel Stores Corp com----- 109, 88 | geeek 
Chesebrough Man’f’g Co-- -- 100 50 750 Fig | FE 84 ST tL FretetTe... .csnccccsn-oe 100| 104 | 107 
Chicago Auditorium Ass’n-_.100) 12 14 Internat Time Recording- . - 100 80 100 Silversmiths Co,......----- BO. / OSH. Gauwe 
Chicago Brew & Malting ---£10 1 276) Prederred......-<ccsasou 100} 99 103 | Simmons Hardware. .- ---- -- 100) .-...- | 120 
a, ena £10 2 3 | Interstate Inv Tr Ltd__..-- PE. emma: cake | let preferred ............ eer | 123% 
Chic Junc Ry &Un Stk 50 .-0 eae aie 153 lola Portland Cement Co_..-25/d 17 21 ho. See ee | 12] 
PrODetees . 2... 2.056 cnneoe=+ 100} ee 114 Preferred - ~ssaneco age: Lae 22 | Singer Manufacturing Co_--100\z 510 | 545 
Chicago Pneumatic Tool_...100| 44%! 45 | J R Montgomery Co_.___--- 100; 120 130 |Sioux City Stock Yardscom100) 25 | 40 
Chicago Ry uipment Co_.100) 83 83 %|| Johns-Pratt Co...._...-.-.-.- a S00 il. FINRORIOG J. «sans sdncdoce 100; 85 | 90 
Cin Tobacco Warehouse Co- 100) 50 55 Kansas City Breweries com-.100 8% at ¥4|| Smvth Mfg Co (Hartford)_..100) 210 220 
@incinnati Union Stk Yards.100' 90% 93 gs , RP a ee >: :camet South Porto Rico Sugar_-_-.-100 ee Brugia 
City Investing Co_...-.---. ee 6a Kansas City Stock Yards_-..100 98 99 to eee ee URS a 
SERRE Ac ER RRA Sy 100! J.  _—_——- Kennard Carpet Co___..--- Dn? Sok: ennteo ‘Spring Valley Water Co_._._.100; 49%, 49% 
Gain (0B) OO... .nnccass 100; 110 115 eR ea i ea’ Se eee |\Standard Coupler-.-.....--- 100}; 35 | ----- 
ist preferred..---.------ 100 95 | 100 | Kentucky Wagon ___------ 100| 115 | 120 || Preferred.....---222_2-- 100/100, | --- 57 
Jj. eae 100! 96 100 Keystone Watchcase com..-100/k 11144; ----- Standard Cordage.-_-.----- Yl 5% 
Cleveland &Sandusky Brew - 100) 3 8 | Knickerbocker Ice Co (Chic) io ERR Serene, Standard (Flour). Milling - “2180 Dae... ae 
4 ., eee . eg erase ater 8 77 ||_ Preferred ---- 100; 57 | 60 
Cleveland Stone Co__...--- 100 + Bere Lake Superior Corp .------- 109 23 24 |\Standard Oil of New Jersey.100| 625 | 635 
Consol Car Heating --_------ | 36 40 |Lanston Monotype _.------ 100\dz 88%} ---.-- Standard Screw com.__.-_- 100, 90% 91% 
Cons’d Cotton Duck Corp--- 30 d 2% 5% Liberty Mills (Flour)------- 00) 42 sR ee ee 100, 98 | 99% 
I og aur s&s | ae 6 Lit Brothers (Phila apts). 1a dl 16 | Standard Underground Cable100| 255 | 290 
nso] Fire Works--------- 100, 12 20 rd 5 | RES SE: 100) 100 Stanley Rule&Level(N Brit)100) 250 | ___.L 
=» Reepypcatigaptiege: 100, 50 ag, | paket s rink age 105 Stanley Works (New Britain) 25d 60 | (65 
Consolidated Ice (Pittsburgh) 50d 11 11 %& Lorillard (P) preferred -- - -- 100. 150 160 Stetson (J B), com ---.---. a \s 429 
II 5 ak os teers ER ccmgedeal 4314 Louisville Public Wareh Co_100) 88 06 || Preferred ............... | ener gee \s 190 
Consol Ry Lt & Refrig Co__.100) -----| ----- ‘Louisville Tobacco W areh’se Ted 68 fo"4| ‘Street’sWest’nStableCarLine! 00 27 28 
Consolidated Rubber Tire--.100 2% 5 eee 126 128 ti . rs Fe 00' 90 | 95 
Preferred. .....-..----.-100} 15 25 |Mackay Companies-------- Gomi 80 (ewitt &°Ge.....-.... 2.22 100\z 10434! 105 
Gonsoi’d Storage Battery ee eee ORS She Pa ey 76 78 | Tenth Stwenty-ihirdstFerryt 00| 40 no .. 
Gorn Products Ref’g com.--100| 1634; 17 Madison Square Garden -- 2100 36 45 |Texas Company... ----.--- 100; 196 | 201 
yeeeeetea ..:-> ....- -100'z 77 81 Manhattan Transit -....---- 1% 1% Torrington Ge Unalaane Bs Le acne a 
Cramp(Wm)&Sons Sh E Bld100 ___-- 27144 Manufactured Rubber -. --- -- io ri 34 ! gg 3, EES RET. 25\d 28 | 29 
Voting trust certificates --_--_ Spare ea 25 Premerred ..... ... cn asn cum 10d 4% 5 ||Trenton Potteries __.___--_- 100) 8 
Crescent City Slaughter-H’se_50. id 35 37 4 | Marin County Water (Cal)..-100; 60 |  ----- iy, Pree ee 100) 55 | 65 
Crex Carpet Co_.....-.-.- 100| 56 60 (Mergenthaler Linotype- .- -- - O0O\r 21634; 217 ||Trow Directory ---- -100) 25 | 35 
Curtice Brothers Co-_.-..---- Pn Bee t. con on \Milw & Chic Brewertan (Ltd)£10'd 18 20 | Underwood Typewriter « com 100 60 | 65 
PE ina ns Dae. s she 6b Se eee ‘Minneapolis Brewing Co....100) _ ..-.| ...-- |_, Preferred. ---_......---- 100| 103 | 10344 
Delaware Division Canal -- --- ag ER Ine, iiePaecipa i Rea es oe St: < omutthl > ean Union Bag & Paper___._. _- 100) 8 9 
D H Holmes Co, Ltd... ---- 100, 385 | 22-2: Morris Canal. --> 2222-22... 100, “65 A ae ee eorapeeee aanae 100} 65 | 66 
De Long Hook & Eye-_--_---- a ) oe Peeeeteee ....... cies 160; 170 180 ‘Union Construction Co-___-- 100} 72 | 82 
Denver Union re i eee 'Mount Olivet Cemetery --. - -- 100; 90 100 ||Union Dairy Co (St Loufs)-- -100) ua <3 CE 
Preferred certfs......--.- 00 — hvey Re ee Nashville Warehouse & Elev 100; 20 30 | Union Ferry (N Y & Bklyn).100) 31 | 3 
Diamond Match Co, Ill_---- 100) i100 10014 Nashville Woolen Mills noaoeae 70 90 |Union Sand & Material --100) 118 | 120% 
Distillers’ Securities Corp -.-100) 31 31%4|| National Biscuit Co....-.-- 105 110 Union Stock Yds S80 Omaha 100, 97 4) 98% 
Dixon (ans) Crucible -_- _--- 00) 275 S00. =f “Peeeeeee. .. «6c sae 100 120 124 ||Union Switch & Signal___.-_- 2 ee eae 
du Pont(E I)de Nemours Fowd™ \National Candy .......-..-- 100 24 ro Re eae ae eh ai re 
DEE. Sak osence ss - 100) 135 140 ioe preterred .. .. <5... -- 100; 10944; ----- ||Union Type Writer... ..-- 100 5 Lo 
"7-2 eee | 87 92 || 2d preferred ._..-.....-.100} 97 99%4|| Ist preferred__________-_- 100} 114% 115 
go” ee oR ees eS Se eee National Carbon Co___----- 100 114 115 ] 2d preferred___..______- 00} 114 | 116 
Eastern Steamship -------- oan 80 Peerree ... oss de ec ee ee 100} 121 122 ||United Bank Note Corp----- 50\d 50 | 52 
Eastman Kodak of N J_-_-_-- 100 x 410 415 |Nat Enamel & Stamping ---100 20% 21 | |), aR ae es 50 53 | 54% 
a 100/x 125 126 || Preferred ......--< 2.» 100, 88 98 ||United Box Board_-_.-.--- 100 9 | 9% 
Electric _— ae ee 100\z 22 27 |Nat Fertilizer (Nashville) - - - 108 50 60 United Cigar Mfrs com -_-_-_-_-_ 100 78 | 80 
i eee 100\n 60 68 EM A 0 5-5 85 90 Prefe 100} 107 | 112 
Blectrie E Ba éShare Co pf....100\n 75 85 |National Fire-Proofing Co--. "50 ad 7% 84 ‘United Dry Goods Cos____- 100} 11633) 118 
Elgin National Watch Co_..100) 160 Wo  preieered . .--...- as 50id 27%| ----- [ dawdgpaltians 100; 108%, 109% 
Ely Walker Dry Goods----- ae 80 |National Lead ............ 100) 79% 80 14) United Fruit Co... _.....-.. 100j2 171 | 172 
let Preserréa .......-.... .. «=. Barre | ere 100) 107 44} 110 || United Shoe Mach Corp com_25\d 68 *4 | 69 
2nd Preferred -.........- 100| 80 82}4| National Machine (Conn) -_-..25/d ___-- 24 ! 2 ee ae 25\d 28 yi | 29 
Fairbanks Co, E & T____--- 500 ean. ge Gees |Nat Sugar Refining pref___.100)/n ____- 0 S Bobbin & Shuttle com __100 30 , 40 
ni gy River Power_...25 55 | ___-- New Eng Cotton Yarn com-.100)z 112 11234 Preferred.__............ 100} 100 | 106 
Far & Ship Tob Wareh Co_.100) —___-- 30 || Preferred ..........-.... 00} 112 113. ||US Cast Iron Pipe & on -- 20%; 22% 
C2). ae. ae 90 ||New Haven Water O80 .46-%. 50\d 93 2. eer 100|) 72 | 76 
GO eee: ll eee 50 ||\New Jersey Zinc__.-------- 100) 405 420 ||0 S Envelope Co________-.- 100 ee ee 
Fay & Egan Co (Cin) oar? ae 105 120 |New Orleans Brewing -- -- -- i Sars nen Dea. Treeee ... ck i cc & 100} 113 | 117 
Federa! Sugar Refining- - - _- Fp et aoe, EE ano ahekese 63 7 oS ee... .. nese 100} 118 |. 127 
ee ee Pe ec ne N O Water vp Co iia “100 AN: Ber ee ||US Finishing common....100/f 100 105 
Genera: Asphalt, tr ctfs_-_-_- 100 31% 32 al New York Air Brake------- 75 80 || Preferred__............- 100} 110 | 114 
Preferred, tr ctfs.....--- 100} 79 80 |New York Dock Co --.----- 100 34 et, Ce in. saenadntn as | 47 
General Chemical Co------- 100; 90 100" ht | Preteeyes «ont eee tan ts 100; 85 88 ||US Playing Card Co _____- 100; 127 | 132 
PRS cacus ucukeeues 100; 102 106 |N Y & East River Ferry 100 25 35 ||US Printing Co. of Ohio. __100 acne 
General Motors com--.----- Fe 99 104 ||N Y & Kent’y Co (vt trctfs)_ 100 i ee See US Realty & Improvement _100 7. bua 
EE Sean an ain pe ox 91 96 || Preferred (vt tr ctfs)..--- 100)z 100%| ----- U 8 Reduction & Refining -_100 5 | 7 
General Railway Signal 6577100 Peer os |N Y Transportation Co-_--_-__- 20id 5 6 WEEE. Scan So becced 100 16, | 27% 
Re eet Se ee men ode os ||Nicholson File Co__-...---. | ee 250 2.) . a ee ae 100 42%| 43% 
Globe-W ernicke eee ee ae 100 1g eR ||Niles-Bement-Pond, com__.100| 98 102 tet oreeerred |... 5. cc... 100; 113%) 114% 
oI are 100; 117 ss. aay ems 00; 100 105 3 Sa reese 109 78 | #80 
Gorham Manufact.Co., pref.100)2 117 |  ___-- ||Norfolk & Wash Steamboat.100|/z 220 250 U8 Pn A Refi & Mincom_.50\d 43%) 44 
Gottlieb- oer eirens Brew 100 1% 234! North American Co -_--.__.100 75 in ane 50id 50 | 50% 
Gray & Dudley Co (Nashv).100) 98 102 | Oceanic Steamship (San Fr)_100| __._.| ____- Utica Pipe & Poundry:.; ... <4 Ee ae 
Great Lakes Towing------- 00; 24%) 26 |\Old Dominion Steamship...100) 99 | -...- Va-Carolina Chemical Co_..100) 57%) 573 
eee a 00 ae OMe ee ao aa in tant 100 56 Gexsl. Preggree.. <2 6 Sc ok cn w 100)z 12444; 126 
Hackensack papeeeeeee ... -3ES 200 215 le re ae 100} 99 99 54/| Vulcan Detinning Co_-_._--_- 100 18 | 23% 
Hackensack Water Co______- 125 135 ||Pacific Coast Borax_______. fon 208. 3) oo. yy, eee 100) 70 | 75 
0 NS RS ee ae 38 125 135 Pacific Coast Oo... ........ 100} 108 114 ||\Waltham Watch com __-.-.__ 100 40 | 45 
TG BE. GR ono ccuances 100; 40 48 Ret Peereeree .. ~~ 5 cae nitin 100} 90 110 _ SS eo ae in 127 | 130 
Harbison-Walker Refract...100) 3434) ----- 2d_ preferred _........._- 100} 108 114 ||Washington Market. -_--_.-_._- BP ausee Bs andboirietss 
PONNOE. 6504s cudoe> om er, wee Panos Pacific Mail Steamship----__ 100} 30 31 44||Waterbury Co (W Va) com. ioo NAGS tea 
Hartford Carpet_...--.--.... 100} 90 95 ||Peck, Stow & Wilcox ao" ae d 47 49 ||Waterbury Co (N J) pref...100) ----.| ----- 
i. re a 100| 12234] 125 ||Pennsylvania Salt Apa “80 Ath alge Seat Wells Fargo Express--_-_-_--- Ho 170 180 
Havana Tobacco Co._-_-_--_- 100 5 7? Vee See oon cea 2uid 2 |\Welsbach Company.___-.--100) ___-- s 39% 
Preferred . ....-...-.---- = 8 12 ||Phelps, Dodge & Co__..... Randal: dete 4 Western Stone (Chi 95277400 19 0 
Hawaiian Com & Sugar -_---_- 5\@ 4034; 42 |\Pittsburgh Brewing Co... . 50\d 2234; 23%) Westinghouse Air Brake Co Co__50\d 145344) 145% 
Fee riolt Mereingo(new)100 35 45 Preterved - 2. 0k scant an in RR RAE ake Westingh AutoAir&StCoup. 100) -.. -- 5 
Hoboken Land & Improve’t- ho AR hl al Pittsburgh Plate Glass Co_ 116% 11834) Winchester R Arms Co___.100} 800 ‘ns wheal 
Holyoke Water Power ------ MS ir eke Plimpton Mfg Co (Hartford) 100 95 105 ||Woman’s Hotel Co_._-_-.--- i. ESE, ae eee 
Worthineton Pumn nref no; 107 112 











b New stock. d Price per share, not per cent. 


k Last sale. mn Nominal. 


8 Sale price. 


t Ex-stock div. z Ex-dividend. 


y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark thus (/) 

The figures in the column “to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 






























































To To To 
Bonds, Bid, | Ask, | Net. Bonds Bid, | Ask, |Net. Bonds Bid. | Ask, |Net 
ALABAMA & Hartford—4s’240p04A&0} 100 | -.... ---||Berlin 3s opt after ’09_J&J| 9344) 9414) ... 
4s renewal Class C July 1 East Hartford Fire District- Cologne 48 opt 1905... A&O/} 1004%| 101%) __. 
ase, aneieetd J&J} 103%) 105 | -- 4e Oct 1981......... A&O} 100 dren. 1 ons vegnaaes 4s of 1901 - wre ee 8 ee 
4s Currency funding 1920J&J| 100%| 102 | -. ||Greenwich—4s 1913------- MET dam adt wei 148 REE SLR Ae = J&. 91 ie ha 
34s renewal Jan 1956_J&J| 97 101 _. ||Hartford—4s 1918....- J&Jj; 100 | ....- -- ||Frankfort 34s of 1901-_ Mesa 9334) 9414) -.. 
Birmingham— 4s g Water 1918_-.-.-.- J&J| 100 | ..... ---||Hamburg 4s yearly from 
6s Refund 1923-_-.-.- F&A} 111 114 moka oes ges 1 1064....J@3, O02 | <«.... pe 7 9) tional 1909. J&J| 101 102 whe 
6s Improv 1921_...M&8| 105 106 .--||Hartford School Districts— oe FR M&S! 83 84 ik 
5s School 1924-__-_-.-- J&J| 105 107 ---|| 48 Arsenal 1917..-..- J&D| 100 ---- | --.||Havana—lst 6s ae--e 106 108 an 
Jefferson Co—6s 1921_A&O) -----| ----- 4\%|| 4s 2d North ’24 op ’04 J oS 100 pC, Boe TE ES wails» “a. itdeties wo ea Q-J|} 105 107 ain 
6s Dec 1 1917__---- J&D\b434%| 4%%| ---|| 48 South 1927__-.-- M&é& 100 -----| ---||Munich—4s optional__.1911) 10044) 101%} -.. 
° July 15 1920_..-- J& Jvkae wee.) Oe 3%%s South a ai 77 - Ma RE Ga etts ..-.||Stockholm 4s 1941-_ F&A 15 100 101 oan 
48 July 1 1931_---- J&J} 102 104 ...|| 3348 South 1043 .......- ee eee .--|| Vienna 4s 5° pt 1910__A&0O;} 95 96 ou 
wn n Co— 3%s South 1955 __.M&S} 91 | -..-. ---||Baden (Gr Duchy) 4s 1909_-_| 101 102 oan 
Ss July 1 19 op ’09_ J&J ote 144 ...||Meriden—4s '10 to ’711-_M&N| 100 | ~.... 5c EN Dink 6 cee wae M&N! 101 ee ca 
6s July 1 1929 opt 719_J&J\049%4%| 44%) ---||Meriden (Town)— Hesse 314s oar pepe oe 92%) 93%) -.. 
Mobile— 314s 1917 to 1924___M&N| 91 .....| ...||Prussian 3s of 1902__-.-A& 84 es Bee 
6s 1911 to 1919 7.. 306 100 101 ---||Middletown—4s 1922_.__J&J} 99 101 Si New 4s irr bef ApVI8A&O 102 103 POUe 
468 Refunding 1937.A&0| 100 | 101 | ---/| 4s _ oy opt av10..20 oo es ee OT] ee ee 8434} 85%) ..- 
44s Wat & Sew ’39-_J&J| 100 | 102 | --.|| 33s 1921_.--------- &J| 9434) 9634) -..||State of Jalisco Micico-- 
4s Im rov eae M&S| 95 97 -- ||New Britains 6s gold 1918-1928____J&J} 102 105 ate 
Mobile | 48 July 1 1927 ...-- POR  ckadal kstun 4 6s gold 1920-1930_._..F&A; 102 105 sina 
5s June 1911 Jacekass J&D)| 101 102 ---||_ 33$s Sewer 1924-_.-- SQM dental sured 4 6s silver 1933_._---- J&D) 45 50 wnigusah 
5s Refund Mar 1928 M&S} 105 108 _| .-.-|\New Britain (Town)— Vera Cruz, Mexico— 
Montgomery—6s 1924_.J&J|/b434 % |b444%| ---|| 3448 Sch 1929 op ’09_F&A| 04%! 3.90) ...|| 4ssf Dec 31 3° med & Jin 92%) 95 | -.. 
Gs Jan 1 1921 --.---- J&J|b454 %|b446%| ___||NewHaven—4s1911-19.J&J| 04%| 3.85| _.. CANAD 
+ | | Oe I&I b4%4 0\b44%%| ---|| 48 Sewer 1911-1925_._.A&O| 04% 3.85)  ..|/|344s Ref Nov 1 1913. PSN 98%; 99 eit 
“ Water 1928__..A&O} 102 103 -- || 3%s Oct 1910-1924.._A&O|} b4%/| 3.85) -__||Guelph—5s 1910__._J&D 31| 100 | _---- enti 
sSchW W &Sew'44_J&J 102%) 105 ee ee ae | J&J| 100%) -.--- .-|| 5s Cons debt deb ’20_ és atkent: anbie 4 
wosdqor’ y Co—5s ’35-A&O! 106 110 | ---|| 3%s Town 1910-1929-J&J| 64%) 3.85) ..-|| 5s£1917_._.___-- PUREE, 660444 oncom - 
Selma—sis W '27 Nea M&N! 100 fen.. | asa ||New London—4s 1919.__J&J} 100 |  ___-- .--||Hamilton—4s 1920_._.M&S| 99 100 iach 
ARIZONA || 334s Sewer 1911-__--- J@é| 98 | ...-- ani was Drainage § 1930_._.M&N; 100 101 pit 
6s Funding Jan 1913__--Jan| ~~... .-..| ---|,Norwalk—4s g May ’35-_J&J| 100 | --..-. .--|| 48 Drainage — 1’29.J&J| 100 101 oth 
6s Fund 1942 op ’12_J&J15) 1024; 10334) ---|| 344s (Town) 1918-.-A&O| 95 | ---.-- ---||Montreal—4s 1925_...M&N/ 100 101 sae 
3s Funding ’53 op 1913_J&J| --.-.| -..-- ---|| 34s Water 1929-"19-_J&J| 92 Ripa Te, abate 4s reg sh: 1927-2. M&N 100 101 sid 
Phoenix—5s 1924 op 1919 to Norwich—4s 1930-_---- Mio 366 1 oa... ---|| 48 May 11933 £..._.M&N| 100 101 ae 
SS RS ag eee aoe 4%)| Town 3%s 1925___-_-- e@e|. Oe Tf .u...- ---|| 48 May 1 1944_____- M&N| 100 101 saieal 
Prescott—5s 1948-_-_---  cicael “secu 4% ||Orange—4s g Fund ’25__J&J} 100 | ..-.- .--|| 34s Rfg May 1939.__M&N;| 91 92 ion 
5s 1955 op 1910__-.-- Be) wsnaek the. 444||Waterbury— New Brunswi Prov of— 
Tucson— 5s Water 1950_J&J/) -....| -.... 41%|| 4s Sch 1927-’46 op ’12_J&J} 100 | -..-- eo-|| 3368 Jan 1933....... J&J| ..... 94 paar 
“asgeW W Mch1 0°38. M&S10) -.... 103 ---|| 34s 1910 to 1914____J&J| 97 caun-., each 4 Agee is I eis 16; 100 101 een 
ARKANSAS 4s Water 1919_____-_- J&J| 100 | -..-- ---|| 48 July 3 1930... .-- J&J| 100 101 wie 
Sclith~-dame & refg 5s py Willimantic—4s 1924_.A&0/} 100 | -__-. ---|| 481932 op 1902.___-_- J&J| 100 101 re 
to aoe cadet GT <cabbal Sabon ask DELAWARE 4s 1932 op 1902__.F&A 15) 100 101 ake 
Little Roc 4s June 1 ant ck de ..J&D} 100% 10134) -.-||Nova Scotia Province of— 
5s School “1911- 1928 A&O| 99 101 ---|/344s Hosp 1915 op JRE aiid Soins 4 4s July 1 1919_____-- J&J; 99%) 100 ave 
St Bore y Levee Dist— 3s Dec 1 1927 op Pon Jeb RIBS GEOR ER 4 4s Jan 1 1920_____.-.- J&J} 99%) 100 anes 
1948 ath < cunneuee J&J) 105 107 ..-||New Castle Co— 4s Ma 3 + a eiewe M&N| 99%! 100 iadinda 
AP PRR ae J&J) 106 108 ---|| 4348 H’way Im’26-34.J&D)| 64.20 4%) ---||\Ontario of— 
CALIFORNIA 4s Refund Dec ’10 to ’24__| 64.20 4%| -. 34s ’36 ped et SER cnc ee. cane 
4g Depot Jan 1 1912__.-.J&J) -..--| -..-- 334); 34s 1914 to 1920____J&J| 64.20 4a .--||\Ottawa City— 
yg OLSON cca cel Secs 4 4 Sussex Co—4s ’10 to ’22_J&J| 64.20 4%) ... 344s Sew Sep 26 ’28_M&S)| -.-.-.-- 93 MS. 
s MunImp’11-’48.A&0O} -..-.) -..-. 4.30) ae ny 10-11 M&S} 564,10 47%| ...|\Quebec pine ates Eee 3 ee Gare 4% 
murs a-4 148g’ 10-’44. 4 + eee - .-|4.30) s St & Sew 1922__A&O} 64.10 4 RS, le Ea aaa te Be, 4.05 
ie Ang— 5s ’10-712_M&N 04% %! 4.20%) ---|| 4sSt & Sew Apr1925_A&O} 064.10 4%| -.-|| 3s § "uly BR 7 RS 4 
s 1910 to 1935-_ nj &\b4 34% 4.20% ---| DIST OF COLUMBIA 3s ee? Bh a coco en0k wipeines 4 
an 1910 to ’45-_M&N b41%,% 4.20% Pa 3. 65s 7—_ cur 1924___.F&A)} 106 107 3%} --- 3%s Jan | ere > | eee Sacenhil 
fs ¢ 1910 to 1930__- J&5b4% %| 4.20%) =__| FLORIDA 3448 July ee 368 2) 4 
38(8 Water ’10 to ’41_A&0/b4 u% 4.20%) ---|| || Duval Co—6s ’32 op ’12_J&J} .....| ...-. 4% Toronto—4s April 1911_J&J| _.-..| -.222 4 
ais Sch 1910 to 1944 J&D/b444 G| 4.20% nae 54s + op 1912..-M&N SLURS iia 449) ' BE eae | | | ieee: ere 4 
Merced Co—4s ’10-’16___ Dec c Ets ..---|4.20) Jackson C | 48 July 1 1918___--- CREE, sndpnk cebes 4 
Oe July ’10- RY: Bitesoin Bee loaege 434 | 48 by H’e, 1936. M&N! -..... Bie 4.20); 33s July 1 1913...-J&Jj .....| —-...- 4 
44s Pk Jan 15’11- MEME ‘cuneel acece 4% ayy || 34s July 1 1914_____ Pee eR F's 
Oakland S D 4s ’10-’44_J&J} --..-| ---.- $14 Y% as! imp May 15 ’24_M&N/ 04,30 4.15%| ---|| 3s ng 1 1944-'45 J&J| 90 92 ietings 
Pasadena—4sJan’11-’42.J@J) --...| -.-.- mpt Jan 1936 __- J&J) 54.30 4.15%) - ation {oe conor June 1’34| 97 98 name 
Pasadena School ig ee ‘| 5 West—5s’55 op’35 A&O| ____- ete * IA 
4s 1910-’22____Sept. 15) -----| --.--. 414) Pensacola 44s 360p'26- Jad EAE bs Sediaensae ||7s University Ro to ’46_J&J) ____- 7 oe 
Sacramento—4s Ja’11-'45 op| _.._-| ____- 4.20 |St Augustine—5s 1927_M&N/ 102 | ---.- .-.||4%s, ref’g 1911 to 1916_J&J| b3.60) 34%] __- 
Sacramento Co 44s Dec 10) | |'Tampa—6s g 1921-___-- Se | eweee | 444s Act a 1884-1915--J&J) 104%) ----- ain 
| i ee DUMPED ns cual Seeca 4%\|. 5e g R June 1 1920._J&D) cocec) cocoon 4% aaa J&J| 03.60) 34%) --- 
San Diego—4s ’10-’41 - -J&d) wideml  csabs \4.30 FOREIGN GOVERNMENTS, née duly 1 1008... 25... J&J| 63.60) 34%! -- 
San Francisco— Argentine Republic— 344s May 1 1915_____- ee: O60. 1 ancan 3% 
" g July 1 1913-55_--J&J\b444%| ----- er Internal g 5s of” O9sf_M&S c 96% 965!) ___|\|3%s cre 1917-1935_...J&J}| 100 |; -- 3% 
sg July 1 1910-44 J&J +h --~--| ---| British—War 234s 1910_Q-J; 9944, 100%} --.||Athens—5s 1922__-____ M&N| 04 20) 4.10%} --. 
me. ose 4s 710-’46 _-_.A&O 044%) 4.20%) ---|| Cons 2s op 1923. -_Q-J| 80% 8sih% .||Atlanta—6s Cap 1914__J&J} b4.20 4%i:... 
Santa Barbara—5s g Sch) Chinese Governmt 5s_ A&O) 102% 103 ---|} 5s Red Sept 1915_...J&J| 064.10 4 eae 
phe 4. eee Jan. Se ccc on gss's 4. 30 Cuban 5s 1944 op 1911- M&S 1015 102 .--| 44s Redemp 1916___J&J| 64.10 47%6\- «a0 
sg Aug 1 1943- SO A ee ce ‘Internal’ 5s Nov 28 713) || 48 Water May 31723. _J&J; 99%) 101 hints 
stoc oe 2 8 '10’-21.J&J| __--- | Fae '4.30| optional _____- MeN 28 974% 98 | .-.|| 3}4sJuly11931 &1933J&J) 64.10) 4%) 2. 
NADA—See fast col} umn tihis pagie. 4 és 1949 opt ___. &A|} 98 | 9844) --. Aqaee ik ee F&A! 04.20'4 10%) .-. 
© SOLORADO French 3s perpetual ¥S: “gh sige a S42 ig» | Nee MEN, b4.20/ 4.10%| ... 
4s 1922 op 1912____--- ues 95 100 .-- German—3%s opt...-A&O| 93% 94 ---|| 44s Red May 1’24__M&N| 064.20) 4.10%] .-. 
Boulder—4%s 1919...A&O) 100 wee Pe 348 perpetual_______ int 93% 94 __.|| 48 refunding 1934____J&J| 4.20) 4.10%] ... 
Chaffee Co-—— .| Ca ete ae 84 | 85 | .--||_ 3s April 1930_--_- A&O) 04.20) 4.10%] --- 
5s ref ’23 opt 713_.__M&S| 100 102 | --- low 4s irr bef Ap 1’ isneo| 102 | 103 ---|| Brunswick—5s Jan ’21_J&J} 102 | 2 ne 
Colorado Springs— Hawaii, Territory of— | \Chatham Co—5s 1911-19J&J) -.-..) 2. 4.20 
6s Water 1911 op’06_M&S| 100 pig et, GORE Nae Imp ’20 op 1910. 1. 9214 100 ..||\Columbus—4%s 1927_.J&J| 101 | ___-- si ae 
4%s Nov 1 19120p 1902__| 9734; 100 ttl 3h4s Imp ’2lop 1911_J&J| 98 | 99 _..|| 434s Refunding 1939__J&J| 104 1054| .-- 
43 Ref’g '29 op 14___M&S) 95 99 - | Japanese Gov 5s of’01-’02M-S|.102 | 103 | --.||Macon— 
Denver 5s Oct 1919..__A&O| 105 ~----| ---|| 4}48£’25 0p ’10__F&A 15\c 96 9634) --- 5s July 1923__..._-.-- Q-Jj 106 | «.... ‘ini 
Denver School District— | 434s £ 1925 op 1910 (2d| 4%s Oct 1926______- Q-J} 04.20) 4.10%} -.. 
44s 1917 op ’07_-_--- J&D| 99 100 | ---|| NED gn wis J&IIO\c 955% ----- .-.||Rome—5s ame Jan 712_J&J| 100 08 bse. 
4s 1922 op 1912_-__-_- M&N! 95 96 woull 482 '54 op. 10_J30& D3!1| 92% 92%) -..|| 436s 1926.._.-.._--. PU wedal waka me 
Gunnison Co— | 48s £ Jan ’31 op after ’21__ c 92 9214| ---||\Savannah— 
4s gd op Re A&O| 83 87%) -.-| nase LP Islands— 5s os 3 i p13. cs-EaD 102 103 — 
Lake County— | ur 734 op ’14 Fi 100 | <«-.- so 4%s refundin A} 108 sh 
4s Nov 1931 op 1911 A&O| 83 85 | ..-|| Ws & Imp 35 - OmM| rid Et ates oe iDAHO _ 
North Denv Munic Irr Dist— | Philippine Raltway—— | 5s 1915 ontieaal 1905. aS Ee eee ‘5 
6s Oct 1’20 to Oct 1’29_-_| 99 100 ---|| Ist g4s ’37 sf op gu_J&J\_____- 91 .--||Bannock Co—6s ’11-"16_J&J| ____. eR 
Ouray Co—4s ’21 op’11 F&A| 8344) 90 .-.||Porto Rico— Boise City—5s Imp July 1 
Pueblo—6s Water June 1914) __.--| -__-- 4%4|| 4s g 1911-1933______ J&I\b 3.95 |3.85%| --- 1922 optional 1912___J&Jj _....| -.... 4.40 
- 1918 op 1913_-_--- PS eee -...| 44%)|Rus 4s g gu ’57 op ’16-_ 2s 90%) 924) _.-||Boise City School District— 
s Water ’14 op ’06A&0/} 98 oe). 4s of 1902______ Opt Q-M| 89 91 ---|| 58s Nov 1925 opt 1915)____. pee 
Puet io ©School strict— San Paulo, Brazil— Lewiston 5s 1922 op Pie. Beka ick whimees 4% 
5s Nov 1917 0p 1907_M&N| 98 100 | ...|| Treasury g 5s 1919___J&Jic 96%%| 9714| .-.||Shoshone 
Rio Grande Co— Swedish RR 4-3}4s ’20_F-A| 93 95 Se 5s 1915 to 1924 0p ’15_J&J, ___. 5 aie 
6s 1919 op 1909_-__-_- F&A} 99 100 ---||Switzerland 4s optional_J-D| 10014) 10134} -- ILLINOIS 
4s 1919 op 1909_-___- F&A 85 9134) _. ||United States of Brazi]— Chicago—5s Wat’12 omman een) pene es 4 
Trinidad—5s’12 op ’07.A&0; 98 100 a 5s of 1903 op 1906._M&N| 99%) 10034) -. - g — ee eM cokes aamanl 
Victor—5s 116 op ’11_F&A;} 85 90 .- ||United States of Mexico— “<= 1911 to ’24_J&J} ..... eenhien @ 
CONNECTICUT 5s g Refunding ’44__Q-Janic 9934} 9914) -. orld’s Fair 1921_J&J} .....] ____- 4 
3s War loan Oct 1910._A&0O) 100 | -.-..- ood 5s con sil loan of ’94_A&0O|} 49 49%) .. is g 1911-1925_______ JET) cncee ntilecala 
Bridgeport : fe. eee J&D) 96 97 | ...|| 488 que wit to 1924 J&J) -....] _..-. 4 
4 8 Court H July RO. 2 Skeeel sound 4 3s Internal Loan________ 32 33 ia 4s g Gen’1 Corp ’11-’25 J&J} .....) ..... 4 
4s Corp July 1919.___J&J} 100 101 ...||FOREIGN, CITIES ETC, So Park 4s ’10 to ’24_J&D| _.___| .._.- 4 
| a a Ta °27.J&5| 100 | -..-. -- ||Amsterdam 4s 1900-01 A&O 100 | 101 Lincoln Park 48 1923_J&J| _.__- Rab F 
ay ys ee J&J| 100 | ----. Pi | — ee J&J| 100 101 ie WChicPk 5s 717 op ’02J&J| -..-.| 22. 4 
foul ae ie" os ee --.||Augsburg 4s op 1908--2 £0 100%; 101 ae W Chi T Ss July 1710 .J&J} _.-.-} 2... 4 















































f Flat price. b Basis. c On basis of $5 to the £. dOn the basis of 4 marks to the dollar. JIn London. n Nominal. ss Sale price. 
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To To To 

Bonds. Bid. | Ask. |Net. Bonds Bid, | Ask, |Net. Bonds Bud | Ast |Net 
Chicago Sanitary District— Topeka Schoo! District— Baltimore es 

be Jul 1 1910 to SRR RENEE cidseol ccctn 4 Jan 1925......... J&J| 100 | --.-- o 4s Annex 1954...... J4D snide 104 34) ... 
die Jan BORE 90: SO.EEE nnads| cawar 4 ||Wichita—6s 1915......J&J| 100 | ----- ---|| 48 Nov 1 1920....-- M&N| 100 | ----- --- 

1 1910 to 1923_J&D| -...-| .--. 4 5s 1020 opt 1919..... JR stane|.casen ---|| 49 Water 1926-...-- MEN 100 | ----- --- 

336s June 30 1918...J&D} .....| ...-- 4 4%s 1923_____..__- A&O| 100 | ----- ---|| 3}48 July 1 1930.---- J&J) 96 | ----- --- 
k Co—4s g '10-’23._J&J| -... | -.--- 4 || Wichita "School District— 3348 Imp 1940---___. J&J} 96 | -..-- --- 

C’t H Sept’10-25. DET \cntinat menus 4 434s July 1 1923____- J&J| 100 | ----- ---|| 3348 March 1945....M&S) 96 96 4) .-. 

$3 sg we A. CO SUES cc UOE wace. | caces 4 ||Wyandotte County — Ht = Refunding 1952_J&J| 96 97 pam 

East St Louis— 4s Fund ’19 to ’23__J&J| -----| ----- 4% — i. , Fey Pas WT ansns pls 
4}<s ref Sept 1 ’28__Se } 103 105 “fl 44s Bridge ’24 to ’33_J&J| -...-| -.--- 4144||\Cumberland— 

Peoria—4s Bridge 1926. ae) emer aes KENTUCKY 4s Water 1923_._--- PEA! ccsce} ccnne — 

Peoria b-! 5s 1020 - ED aéenel adnes 4.10) Covington— Frederick— 

Quinc Be yas t aol, aamas 4,10}| 6s 1920 opt 1910.....F AA uaiek : migo ...|| 48 1918 opt 1903__-_-- A cabal, bones xeon 

4s Het | Bh a to 1917_July 1} 99 | ----. 4 4s Water 1927______-_ Sel sduenl ace us 3.85 

Rock t 4s Redemption 1928.8 BAL csces| senna i MASSACHUSETTS 
4\%s 910-1012 eg ly ale 4.10)|Fayette Count 344s g Oct 1918___.---- J&J| 03.80 SY Har 

Spri ld— mse Fund 11 to’24_J&J| .....] ..--- 4.20||3%s gold Nov 1923-..M&N| 03.80) 3%%| --- 
34s Ref’g oo UE felon ws oT, nine 4 Ps nkfort— 3s g July 1 1935_-_---- J&J} 63.80) 334%) --- 

INDIANA e 1927 opt 1917...J&@J| .....] ««s~- 4.40|/\344s Water 1942____.-- J&J| 94 Sees 

8 148 Fund 15 opt 710._M&N ba, to 4%) ... ~~ lin County— 3%seg cit | eee M&S§| 03.80) 334%| --- 
3s Fund ’15 opt ’10__A&O|b3%Z%\to 4%) __. 5s 1913 to 1924______ SOE cantck mad on 4 \\3sgA oy EE ae A&O} 03.40) 3% o+- 

Evansville—6s 1912..-.J&J| -.---| _._-- 4.30 — ton— 3s ess. Citase M&N| 03.80 3 | o-- 
6s Jan 1 1912_____-.- MEL eesl. caned 4.30 R ald 1918 tne SED. «<os- evs- | 44/38 Met Sew’ age wpecuben > b3 80) 3 4% eee 
4%s Jan 1 1912___--_- Maer weet | onanxe 4.30 as Feb 1945_______- ee ee EEO --. 138 g July 1 1030....... 63.80) 334%) -.-- 
4s July 1 1912_._.--- J&J| 99 100 | __.||Lexington 8 D 45 1968.. 2G0.. ceankel odcas .-.|/38 g Water Jan1 1941. “343 ey ES aoe 

Fort Wa ere sone 38) b 1a to 4%) __.|| Louisville— Arlington—4s Water '22.J&J| 101 | ...-. bbe 
4\%s Oct 1913-_--.-- b 4% \to 4%) ...|| 5s Park Aug 1 1911_F&A| 101%/ 10244) __.||Attleborough—4s 1924 J&J| 101 | --.-.-- nae 

oFort Wayne School pete || 4s -_ e 1923__._._J&J| 100 101 ..-|| 3s March 1935 _...M&8; 92 | ...-. mae 
3s 1911 to 1914____J&J\ob 3% |to 4%) __.|| 4s c1’28__.Q-M| 100%} 101%) .--.||Beverly—4s 1911_._--- J&J| 9944) ----- ape 

ey og on --aae BE Se ---|| 4s Park ra at ST one. 1 me 4s ater 1917....-- F&A; 100... |. «sss: inane 
4s March 1924____-_-- waeat See. |. cease .--|| 48 Ref’g ey. 1 1937__J&J| 100 102 .--||Boston— 

s Emerg ’10 to ’12_J&J| 6 3% |to 4%) --. 4s Sewer 1947 - F&A) 101 101 4%) --. 4s Water 1919___._- A&O! 063.90) 3.85 mes 

s City Hall 1936 _J&J\0b 3% 4%) «..|j 38 g Ref’g 1940.__M&N| 9414] 96 aes 4e Patk 1020. ....... J&J} 03.90) 3.85 am 

enliccopane School Dist— i} s Refunding 1943_J&J| 94%) 96 ae 4s July 1936... ..--- J&J| 03.90) 3.85%| --- 

6s 1910 to 1911___-_-- J&J| b 4% |\to 4%)... || 33 wer & Park 1941_J&J| 80 81 Sau 4s Tunnel& Sub. 1948J&D} 108 109 Soil 

03s July 1938__-_--- J&I}' 03% 4%| 3%||McCracken County— 34%s Water Aprl ’17.A&O0/ 63.90/3.85%| --- 

leiesouville— || 5s Ref 1933 op 1913-M&§/ 100 | .-.--- ae 3%s Imp Sew age’19_ 5 63.90 885% ince 

3s Ref’d’g 1925___M&N| b 4% |to 5%| __-|| 5s Ref 1933 op 1923_M&§/ 100 | ----. ei 34s June 1 1923__._- J& 63.90) 3.85%) --- 

Logansport—4s Refunding || Owensboro— 334s June 1 1924_-.... JED 63.90 5a aoe 
1915 optional 1905..M&N| b 4% |to 56%| _..|| 4s Water 1931 op ’11_J&J} ©4 | --.-. es 3%s June 1 1932__.__J&D} 63.90\3.85%) .-- 

Marion Co—4s Ref ’27__J&D| b 4% \to 4%) _..| 4s ev 1930 op ’15_J&J| ..--- Ty. yt 3\%s June 1 1934___-_- J&D} 63.90 FT a ae 
3%s Fund 1910 to ’29.J&D/b----. 3.50%| .--.|| Paducah 3%s July 1 1935__--_- J&J| 63.90|3.85%]| --- 
o3%s Bridge 1924 ___J&J/o----- b3%\% | 4s 1918 op ‘wpa * Ae Ang gig its 4\%|| 344s June ! 1943__._._J&D} 03.90)3.85%]| --- 

New Albany—5s 1915.-_J&J} ----.| ---_.- 4%\| 48 Oct 1 1920__._-_- 100 . | wasus a= 3%s June 1 1944__._J&D] 063.90) 3.85 ae 

Richmond—4s 1927...M&S/ b 4% |to 4%) .--| 334s July 1 1945____-_ J&J| b3.90\3.85%)| --- 

e8t Joseph Co— LOUISIANA 3s Jan 1 1921.......- J&J| 63.90) 3.85%) --- 
3s 1922 to 1924 _.A&Olo...-. b 3%|% .|\4s State 1914___._____- J&J} 98%) 99 .. ||Brockton—5s 1910_..._.A&O} 100 | __-_. wot 

South Bend—o4s 1925._J&J\ob ...| 3%%\ _-- Atchafalaya Levee Dist— 4s May |) pee M&N; 101 | --.-- nas 
03%%s April 1912_._.._A&Ojob _... 3% % .--|| 5s Ref 1949 op 1939_M&S') 108 | --..-- ' 348 Water 1932___..M&N UE. SE apni ae 

o8outh Bend School Dist— |Baton Rouge— || Brookline— 
4s 1911 to 1916 8 &di@. ...- b 33% -- Impt 48 ’45 opt 1915_J&J} ....-] ----- _. || 48 Water 1910 to 1923.J&J| 100 a ee 

Terre Haute—6s’10-’18_J&J| ----- Bi 8 es 4) Bossier District Levee— |\Cambridge— 
o4s Oct 1 ’270pt’17_A&O} -.-- me 4 6s 1922 opt 1912___.M&N;| ~.---- 110%} -- ts Water Dec 11917_J&D;} 101 | 2. ose 
4s Fund May I 1915-_M&N| .--.-- b 4%) ...| Caddo District Levee— 34s Water May ’25_ ry nb3.80| 3%%| --- 

oTerre Haute School Dist— | @s 1922 opt 1912....J&D) -....] ....- “ti 3s Bridge 1941__.__- F& J ee mee 
4s 1919 to 1914____-_ A&O}o____. b 3%1% .|| 581951 op 1941_____-_ SL . senda 110 .. |\Chelsea— 

Vanderburg Co— |Fifth District Levee— 4s Park Oct 1936___.A&0| 106 | _..-. ote 
i § 4°. Ree J&J| b 4% |to 4% eo 5s 1950 opt 1940_____ prs Sealers 110 .. ||Everett—4s Sew 1929_M&§/ 101 | _..-. ‘ae 

Vigo Co—3%s 1919___F&A| 04 to 4%) ...|| 5s 1952 opt 1942____-_ A, sunent. caee~ .. ||Fall River — 

Vincennes—4 4s 1911 to °13) b 4% |to 44 -||Lafourche Basin Levee— || 434s School 1913....A&0) 100 | -...- ooe 
INDIAN TERRITORY Se eOklah/oma | 5s Jan 1954 op 1944__J&J} 110 | -.--- -- || 4s Water June 1923-_J&D) 101 | -...- wer 

1OWA Lake Borgne Dist Levee— . 344s Water Feb 1930_F&A| 93 | _.--- neni 

Burlington—4s 1924_..F&A| .----| _.... 3. 90 | 5s Dec 1952 op 1942_J&D} 100% 109 | __ ||Fitchburg— 

Cedar RKapids— Po Orleans— 4s Rega ett 1 2082. Aen Tee | cn nus ona 
4348 1910 to 1018_..-J&@J} .....} ..... 3.90 | DS & GS 1922__J&J} 120 | ..... 7th 344s Water 1926..._._.J&J| 94 | -.L.. poles 
4s 1910 to 1919_____ | RES Bacar 3.95. be tiie J&J\f 251 44) 255 .. ||Gardner— 

Cedar Ra ids School Dist— | 5s Premium (drnum)_J&Jjf305 | -.-.. -- || 48 Water 1910-1934_M&N| 100 | -..-. oe 
33s Sch ’11 op ’06__J&D/ -.---| --..- 3.80; 4s Funding 1948_.._.A&Oj) .----| -..-- .. ||Gloucester— 

— Bluffs— 4s Construction 1942_J&J| ..--- 10134) -- || 36s Water’10to’31_A&0| 91 | -.--.. ons 

449 Ref ’18 op ’03__A&O) -.---} ----- 4 4s Water & Sewer 1950 ||Haverhill—4s 1927._._.J&D} 101 | -.--. dno 

Council Bluffs School Dist— opt 1942 (old iss)._.J&J| 9634! 9734) __.||Holyoke—4s g 1927__._J&J| 101 | -..-. ne 
4s Sch 1912 op 1907__j&J| 98 100 _.-||\Orleans Dist—5s 1913_M&S§} ~..-..| 2... “Te! i 34s Dec 1910-1932__J&D| 90 | _... samen 

Dallas Co—4s 10 to °12_J&J| .....| ___-- ..-|| 5s July 1959 op 1929 _J&J} ----- ---- | ...|| Lawrence— 

Davenport— e Plaquemine Parish E Bank— | 4s July 1 1924.____.- Sant. 1.2... pi 
4s Funding 1910-’29_M&N} -----| -----! 334|| 5s Oct 1952 op 1942_A&0} -.---| ..--- .. ||Leominster—4s g 1926_ re A ke és esi 

pad aa vortS D4s’16op’1LIM&S)| ----- | 101 3.80 Pontchartrain District— || Lowell—4s Water 1920.M&N| -----| ._... 3.90 

oines— C 6s 1912_____.....M&N| 101 105 | __.|Lynn—4s July 1927._._J&J} 101 | _.... ths 
“=| Funding 1916____.M&N| b4.10 3.90%) _-- jl |: ') =r M&N 122 mtise lice. See As .eee~.c Ae Be |) awe. ann 
4s City Hall 1914-26._J&J| b4.10 3.90%, -_| Port of New Orleans— ‘Malden—4s 1924____. | Ee SS eee ae 

Des Moines School Dist— A 5s Sept 1 1914_._..M&S/ -.--. ---- | ---|| 38 Water July 1°24_J&J} 93 | --..- ashes 
4s Nov 1 ‘12 0p ’07__M&N/ _._- ee , = oe On ee 1 1094... Re . |Mariborough—4s 1915_J&D) 100 | _.... anil 

Dubuque—4s 1917____F&A/} ---..|} _.--- | _.. Red River A & B B Dist— | 4s July 1926........ Sa); 101. | ..... ane 

fowa City—4 4s 1926__J&D| ____- ‘ae eile a RRC. 2° ABO) scene 110 | Medtord-—4s tee Oe | ae Bee amt 

Lee Co—3%4s 10 to’20 J&D) ---. | -2.--|3.85 ‘Shreveport— || 48 Feb 1930... ..--- Pen, OS bes ew 

Mahaska | 4s Pav & Imp 1034... 5G). 240-5) etek] ech |Melrose 4s June 1924._J&D| 101 | -.-.. ‘ite 
Serial 4448s Dec 710 to 718_| ___- ae 3.90 Methuen—4s 1928_____ F&A| 101 2s capi 1 aes 

Muscatine— MAINE |Middlesex Co— 
44s 1910 to 1918___A&O ae adams see ae 5 Tee... wee J&D) 111 6 ain ht came lt, ae cent... <8 Sees Be oT nikeen dineet 
4s Ct Hosue’12 to’21_M&N/ .-.-. TLE ah. Fk > eS J&J) 104 .---.| -..||Milton—3}48710 to°32_F&A;} 92 | -..-. hives 

Ottumwa— 3s Oct 1 1910 to 1929._.A&O} 95 | .__-. .||New Bedford— 
434s Ref’g March '17.A&0|) -...| ..... | ...| Aroostook Co—4%s 15_J&J| 100 | ____. maell: SUNG biti ns waded AGO 104.24 wa<uc line 

Polk Co—344s Court House 4s C H June 1915.__J&D| 98 | --..-. ---|| 48 Water Apr 1’26..A&0/ 101 | -.... oo 
Oct 1 1910 to 1917_.A&O\}b 4.10) 3.90) ... Auburn—3%s 1925....J&J| 90 | -.--. _.-|| 3%s March 1 1912 _-M&&| 97 RE Ge 
4s 1910 to 1924_____: A&O\b 4.10) 8.90) _..)/;Augusta— |Newburyport— 

Sioux City— || 4s Ref 1911 to 1919_F&A| 98 | .__L. ...|| 334s Water’10 to’34.J&D| -.-.-| --..- 3.90 
5s 1917 opt 1915____M&N| ___.. } .....|4 ||/Bangor— || Newton— 
4s Jan 1919 op 1914. J&J} .__. | __L a a ney 1) 1014... men” Oe. to .. iil 4s Water Aug 1935.__F&A/} 102 | -.... ale 

Sioux City School Dist— | 34s Water July 1910_J&J| 97 ----.| ---|| 3348 Water Dec 1926.J&D| 94 | ____. ot 
44s Refunding 1919_J&J| __. -- 102.05) ..-| Bath— || Northampton— 

Woodbury County— 4s Ref 1921 op 1911_J&D| 98 BONES al 3\%s g 1910 to 1926__J&J| 95 Pa: Sy 
3s Refunding 1914 M&N| ___-. _ | ...||Belfast—4s 1918_.__-- F&A| 98 Adare: -. || Pittsfield — 

KANSAS \Gardiner Water District— |. 4sSch May15’10to’17M&N) -----| ----- 3.60 
Atchison—4s Ref 1913_J&J| 90 OG ft cl Sieur amee.-«-----34 J&J| 99 wai ie Reve | Quincy—4s ’10 to’37--A&O/ 100 | ----- areas 
Atchison County— ‘Kennebec Water District— || 344s April ’10 to ’39_A&O BR Pao nt 3.60 

6s Refunding 1916___J&J| 104 104% ---|| 3%s g May 1910-’25_M&N; 90 | ____. ace PR < sdbar 1910to01920_J&D;} 100 | _...- os 
4s Refund 1929 op ’14.J&J| .....| 100° | -_-|Kittery Water District— |iSomerville— 

ar oria— ] 5s Jan 1911 to 1938 _J&J| 100 112 _..|| 48 July 1910 to 1919._J&J| 100 | ~-.--- 

s Dec ’29 op ‘19__F&A! 100 aia. haa || Lewiston—5s 1017... « AGG see . }:c.2.. .. ||Springfield— 

Fort Scott— | 48 g Oct 1927_...-.- re | geeks tarot ve 4s g Water Apri1’13_A&O/} -.-.-| - ... 3% 
44s 1935 opt 1910..M&S| 99 100 ... || Portland— 4s g School Jan 1917_J&J} ..-..| -.--. 3% 

Hutchinson—5s 1911 to 1915) 100 _...| -..|| 48g Ref July 1 1912_J&J| 100 bagrrilasale. 5: da 3s g 1910 to 1918__J&J| ---.-_| -.--. 3% 

Kansas City— 3s g Ref Ju yi 1922_.J&J} 94 | ...-. aie 3s School 1925___-_- ry | iG gereie ahh 
6s Ref Oct 1 1915_._.F4&A| b4.20/ 4.10%) _-- ae and Bape y Dist— 3s Sewer 1930__.__- 87 sehen sabe < 
6s Jan 1 1917______. F&A! 04.20) 4.10%) -._|| 3s Jul OO tt MOE a wee Bee ao 3.70||Taunton—4s 1927 _.___- BRA t Sema aii 
414s Sch Bldg 1929. J&J| b4% | 4.10%| ___||\Portland Water District— 334s Sewer Dec 1’30_ JaD OT eunditie oe 
4 sWat Plant Pur’39J&J| 04.10 4.05% ..-|| 48 Funding 1928 -.J&D} 100 102 ~-..|| Wakefield— 

4\%s Refg Feb 1 ’29_F&A/ 04.10) 4.05%) _-- Botnet S O87... Pea. 6. | nen a 4s Water 1910-1933_A4&0; 100 | -..-.. ss 

Leavenworth—5sApl’15 7a 98 --| ---||Washin unty— Waltham—4s 1911__..A&0O/} 100 | __.L. eh 
4s Fund Jan 1914____J&J| _.. 100 ma 4s 19 8 = 1990.4. J&J} O8 | .-..- ---|| 4s Water Apr11918_.A&0O;} 100 | -..... basti 
4s Bd Ed ’10 to ’21_J&J| -....| 100 Hp aby hy: e Ley 1 1927; 100 | - LL. . 3%s July 1920_____- J&J| O56 | -...-- ine 

Leavenworth County—- {| §j| | _ || 3s Sept 1935._... M&$;} 90 | ..... .. ||Wate news-—t °10"34_J&J} 101 | -..-- nate 
5s Ref July 1 1915_.__J&J| 100 RY Pe west rook —-48 1015 --— Sad 98 wv aiatest a 8s BN 1 to 19290_._..J&J| 965 | --..-. Give 

Sedgwick County— AND Winc 
5s Fund 19259 1915- a os ccal wees 443s at oor op 1914_J&J| 99 100 ‘ici 4s Sewer Dec1"18-24. J&D} 100 101 nee 
4 Y%4sB’ge Oct’270 v4 ar pS RECS AES ---||38 Jan 1914 op 1909____J&J| 96 96%| .. ||Worcester. 

Se ee eee ann 931, "41 and ’50..J&3| 9834| 99 sie sara L088 $20) Toe | ----- “- 

’ * ae s June soos, C6 | sow. neni 
5s Top Wat. Sept ’26 J&J ete Ee -. ||Baltimore— 
4}4s Elec Light 1929_J&J| 64.10 4%| .--|| 5s July 1 1916...... M&N| 104 105 he MEXICO 
4s Water Aprii 1 ’24.A&0O/ ...-.. onnner @ 4s Parks 1955.....-. MEN} 103 105 | ... Foreign Gov’ts page 50 
334s Refund 1919_..._J&J' -....) ..... 4 





f Flat price. 06 Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt, and these sell on a better basis. 
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To To 
Bonds Bid | Ask Nel Bonds Bid | Ask | Net Bonds Bid | Ask Not 
MICHIGAN Dade Co— ~ Deve pete 
posh T—4s ats .° 1916.J&J| 100 | -..-- soa 
Ain Arbor Schoo! Districg—| | 41 Be une O10 on 1900 Febl [b43e-%| S80) 72. Kenne ee eee ts 777 A&O/ 100 | ....- =: 
ae Bron iste b 1008 2 kO 4 tee aoe op eb1/b44%| 3 .--|| Keene—4s 1914 to ’17._A&0} 100 | ..... oe 
Battle oe - BEM) con--| soee- 43 1917 option °07_A&0| 1 34s Water ’10 to’13_J&J| 98 | ...-- did 
4 hi = ray 5 eee t8!7 option 00%/ 101 | ..- Laconia—4s 1924_.... A&O| 100 mi LA, (te 
Yq AED) --20-| -n-n- ester— 
Sr pet dene eae Mg | 2 S sckeeate Bale aeOP 4) oN) | Wate augt 070.FaA] toe | | 
Bay City—8e 1013..--A&O $4.10] “4% 4s 1923 option 1908. .J&J a eee 2 Sie ae<-e tee | oto “2 
Te 1eaD oo tS ba '10 : to-ll . . vey ee Sa rn | Tt 4.25|| 4s Water Jan 1917_...J&J| 100 | -...- ws 
= 1034. ~----------- | Saciol | 2) 7 wens Cat op ’09..J&J| -.-.-| --... 4.20| 344s Fund April 1’19A&0O| 94 | .___. . 
on ar . o| ---||Kansas City— '|Nashua—4s 11 to ’15--J&D eS ee sor 
7 Sou Bridge Jul 1911 ..34J 5s g (Westport) 1916-J&J) 105 | ..... ‘ntiin aE Mae aniiiinas &0| 89 
ere tee © eee) or) ote "| 2a oe ear aa ae on "<"l|Portsmouth 4s i6i4-M&N| 100 | 77222] “27 
a ee ee] senee] ----- | $e Wits ioea Sasl ane | 7777* ---|| 48 g School 1923....J&D| 109 | ---.- nf 
4s Park Jan 1 °2433_J&J 4.25) 23 Qin Hall 1910....34D| 100 | 2222 --- Seeley tpn 
PA wi -S&J| .-.--| ----- gag aly Bmng Bike J&D) 100 | --.-- ..-||Somerswth—4s ’10-18.A&0/ 100 | -_.-- apd 
4s Sewers Apr 1’22..A&0/b34 %| 3.40% || 4s Jul 1914 &J| 100 Speck ae nek 
8.658 Pub Imp 1018-J&J bss 3.40%| _..| 334s Jan 1923.-.----J&J| 94 | “05 | 22. Atlantle City —6e ane 7") *7*" ; 
Recatabe és 1911-19i5.383) -----| <---°| -~:|/Kansas Guy Park Diatrict—| °° | °* |---| 22°V&teetpposcs---3ea| izz2| 22 ‘ 
Gladstone—4348 1919. M&N| __---| ---_-| 4%|| 7s to 19  Pberadess: Sas| ...- ats Water 1080-22208) wine: ----| 44 
4 te al 
"Tige Water Jan 1°12-J&J| b4.10| 49% [Lafayette Co 3348 103i Fey A etary A iaeate + 3 Rbbote Bnanas 434 
448 Flood Protec’33-M&S 04.10 4% -22||Pettis Co— a wins See My |PSerunding 192 eee) > 4:20 
rH atthe fe Fai pa ois {2 ---| a 1918 option 1008. aN 100_ | 10034| ...|| 434s gold Sept 1916..J&J| -.-..) -__ 4.20 
Holland 4s Refg 1912-'23Feb| _.- T= ApS76 | S367) ---|Bereen Vo 
pn dle a dogs chy < bseiae Baee : ie | 48 Bridge ’10 to’24 _F&Al| ____. 4 
Kalamazoo— aes TR a Ciel a ‘ist Sonent h 8 et ee! b4%4%| 3%) - | 4s Court Hse ’14-’38.A&O} -...-| -..-- 4 
4s 1910 to 1912.....J&D| 04.10} 4 Pas Apr 2 1914 _.- A&O2 lcasndon na Sin Wit al yt, aes Rmeotee ¢ 
Lansing —68 1913 10°23-J&D) 4.10 4G) <2: 48 1836 op 1910... J@DID 4:10 a5 oo: “Slt tee tee Rae oh oo : 
ae tister 1020. 555 J83) D410) 4%) 5. 4s Moh 1 1027---2—MAS)0 4:10) 4%) --) 4s Paving 19795 -"-MaN| 22022) O24 
Siew 1616. ARO) 227) 7 A . || 334s 1910 to 1934_--MA&N| -2.2_| l222- 4 
Saree 2,101¢.-- ARG) -----| ----- -;-| 48 Renew ster 1011-M&N) 99%/ --__. _..|Camden Co—4s 1944...J&J| _-~- cape 
tg caemaiac chicas Ciencia! Ubaeatatat | 48 Renew g 1012-..-M&N/ 100 | 100%) -..|Cape May—5s 1934__--J&D| -...- pitas 
6s Water 1910-1925. J&J| .....| -.... 4.10| 4s Renew € 1914.-23&D| 100%) 101 *| 221 "4s Water 1088-0 aD) zz] ZZ : 
i ---—-=— a ee ed ee a ee A eee eee 
teskenie Sa Meine execs] sece- 4 | 4s Renewa € 1918-..J&J) 10034) 101 | -..|| 3348 Water 1933__..A&O} -_---| ___. 4 
be 1Gi2 Sul ane 2S Asy’m ’28-A&O} 101 4| 102 | Elizabeth—4s 1922 op-_J&J| 99 | 100° 
Muskegon Go— J) -c--- ---- |4.10) 4s Public Impt 1928 -J&J) 10174) 102 “2. ||Englewood—4s Sep ’35.M&S| _____ i” 
4%3 Jan 1 1932 a | 3.65s Ren June 25’27.J&D| 9834; 99 | __.||Essex Co—4s 1926__..F&A)| -.---| _____|3.85 
Seas Gate ab san 72") 4 || FP mane g1915.M&N| 98 99 | --.|| 48g Park 1938__...- PEE wcceel cscscte 
Port Huron—4s Ref’g 1919.) ----_| -___- 4.10| 334s April 1 fo25.-7A&0| 96 | 98° | -2.| 3.609 Park "15 to°8B-R&A| Lizz) 222 00 
eS ieee -10)) per ead -65s Par oO EE tesen) coned ° 
Siok hay i ie dap ES: (eS, rr Ht g April 1 1922 A&O|} 92% 93 .-||\Guttenberg—5s Ref April 16 — 
i ot |\Scotl’d Co 434817 op’07 J&D| 100° | 10036) --- ||_. 1913 to 1018... ..... ee a 
4\%s Wat May 1’25-M&N| b4.10| 4 | 4348 1917 op 1912 J&D| 10034 101 | -- Hackensack — 4s g Sewer) ~~ | 
4s Sewer July 1918...J&J| 04.10 49) wae ee ee ee =~ deal dls og aaa y | ete Moe 434 
saa 1 ° ane wa |Harrison—4s 1930----. AR eee 
aatesenig MamO"s6 Mas) 04.10 49) = | 4ieet937 option 1007-Jaslbax%) 38%) .- Hoboken to 1010----Fta) 002) 2202)" 
pdnec aacce| eeose d— i 8 bocncccemnn meee! cone 
sae Water Nov 1913_M&N ae shes ee a en eae M@N) <-202) 2072") 4 
5s Ref’g April i ee eee 10) || =aceom 
oe Bridge eee er eases! aeqes er etoor Co— i digs County Bldgs’48, a b 4.05 4%| --- 
4s g July 1 1932 ee ees PeAe 10'B option 1909-_J&J) -----| ----. ---|| 4s Road 1923_____. S&I\p 4:05 | 49%) --- 
Wayne Co—4s ce--cwaw 7-7) ~---- ee oe 50 OO a pert se --| 48g Park 1954_____- M&EN|b 4%|3.05%| --- 
s May 1 1914.___M&N| _.__.| ____- 320 4¥%s Decl ’25 opt '15_J | See Peale 1% cae) °°: 
Wyandotte 44s rs ee 4.15 |/B “ 4 AOD) won| tenes 6.35) Seg Bet 1008. ..«--» F&Alb 4% 3.05 % az 
aye ys uae ieee Miata -15|/Butte School District No. 1— || 48 Asylum 101 > ae J&D| 100 ies ‘ 
Beltrami A hy JaD «xc ase 1924 option 1914.J&J} ....-| ----- 4.30, 334sBridge’11 to’20 A&O'b 4.05 4%| -- 
eee hee Tous + Barca aemann 4)|Cascade Co— Jersey City—7s Wat’l3M&N| _____| _- 4 
| com ape LT y ~, (Mian Mamata au 4s 1921 option 1911__J&J) -..-- .---.|4.30)} 78 July 1 1913_._._.. Sr eel. <ceitins 4 
Ouluth— -AGU! -----| ----- , yoy — 16.343| ...-.| -.--- 4.40 - old Assen 1924.M&N! _____ , ee 4 
3% — s Water June 1’21__J&D) ____. eae 
age g July 1 1920 26. 463 oe 52 === || 58 1918 option ce) pe ee ...|| 6s Assess April 1916-A&O| ____.| __~~7 ‘ 
Wat'& Let 28. A&O| 4:30] 4.205) 222 "se Water 1913 be Water 1916_.--| A&O) .....| ....-| 4 
pod eh BM ere Bre be” ieee Mi pte tis + < | Gaia Madamte 4.40, 444s Refunding i628. és) -----| ----- 4 
os ie i 30) 4.20%| -.-|| 4s 1923 option 1913_--J&J) -----) ----- 43%%| 4s Water 1932_____- pee Boewsn  ™ 
be May 1923. M&N ‘ % Great Falls Sch Dist No. 1— WM Os ono <5 rece Saag Spree “05 
See es O28) -----| ----- 46 4s 1925 option 1915.M&8| ...--| -..--- 4% 4s Refg 1949______- F&A) ___- ~7|3.95 
4s 1934 o p 1924---- eT cn 5c! acaen 4% 6s Jani ef 1916--_J&J) ...-- -. | 4% 334s Refunding 1920-J&D) __---) © 222. ‘ 
nia OY nn 4) 5s Jani 1916 op 1906_J&J, ----- 103.15|4.40)|Long Branch—4s 1935_ J&D| ae Ewa 
4s Ct H hae 1924._A&O 3.85) ||Helena School Dist No 1— Mercer Co—4s Road’33 J&D) _---. |) ___- 4 
Lyon Co 5s Ditch 14 to"19_.| 27277 ---- 4% |Jefterson Con to 1922_J&J| ....-| ----- 4.35 witht Ane ae EE tai: F adueeer al 
etaneepole- a ales Ref 1914-1919 _J&J 4.30| 3448 Bridee "2 
| - gt sheet canoes -30)| ridge ’22 to’21_J&.1 
4740 S dais Ty * eseep > + eet ee ono & oe Co— Montclair—3 s Sch ’32_J&J| _____| __- : 
4s Impt 1939. .2.22.3&J| b3:95/ 3.85 o| ---|| 54sCHe "10 to 19. EE cet bane 4.40) Morris Co—4s’35 op’05_J&J. _té 
ds Jan} 1990-7343] 6399] .ap¢ |< Mamata Go™ 890M 94H) | 454) Newark, | 
eawenn 3. . s Water 1915_...F&A 
4e Jan 1927 ian 11938883 53-95 3.85% -~-l] uf Ref 1921 opt 1911_F&A| ....- - ---|4.30}, 48 Refunding 1923..M&8) 1222) 12” 3:00 
eur Gets 100k. aa . poked | ver Bow Co— || 48 Sch House 1959 op 1949) _____| __ ~_ 13.90 
a oe... ee 3 s5|lYor Fund July ’17 op’07J&J| -..--| ----- —e pinata Bi ngatatie 3.90 
Bigs Mav 6 1921_...M&N| _-..-| ~2~~- 3. 85, ae ins oe | 3790 Track Elev 64. F&A) ..... | -222./3.90 
tian? ft 8 of ss op 1908..J&J| -..--| ----- .-|| 8.35s High Sch 1917_-M&N; _____| ____. 3.90 
Court. House 1930.M&S 110 4%! a RASKA Vailsburg (assumed)— 
et tous ----- eatrice— 4\%s Sewer 1934___J&J) _____ 3.80 
5s Ct aT oe 171012 M&N a | 4s Nov 1914____... BRE cc'wenl -sneen .. |New Brunswick— = | | -"~" z 
Sa glean te ero ate! Utes Mime '|Beatrice School District— | 4s Refunding 1922__M&N| ____ 4 
ee School May 2°15-M&N| 04%/ 3.90 I Den — Op "TE BAR) eenan| ---- i ae gd eases sada ere & 
s Sept 1917____-_-_ %\ 2 "| Rey | ater 1905.-----P@A) 2.22) lle 
iy dey PPS ye Me? #909 ---|| 48 Ret 1919 op 1909_M&S§| ....-| ----- --.|| 4¥gsSewer 15 to’21-A&O) ~~~ ; 
4s May 1920.__._..M&N| b4 , 3.90% --- oe 1922. 1ott---0e MERE came <s 4s Sch House 1934___J&D) __. eeteen 
3s April 30 1922. _M&N b4% 3.90% aes Fr 334s = weet sees J& ee -- |Passaic—4 s 13 to 17_ Ee 4.10 
South St Paul—és 1919.J&D 2 aon | a4i4||" de Ret 1919 op 1000" Co) Sie Ee at BSS) -----| ---- 4.10 
Stillwater—5s 1912. -M&N eee Crees RD OR Me San: Reptaen Reapers ---|| 3248 1910 to 1920... F&A) --22) 222--/4.10 
oem ’ ve 
— 28. FOd| -----| ----- --- ate 1025 option 1910_J&J| .--.-| ----. -- | 5,48 July 1920 to 1924.34 4 
- == ---- on — || Paterson—5s 1911-’22_A&0/} _--__| _~7~ 
Worthington 53 1929 ~_J&D) 2222) .2222 4%) 68 1910to1914____._F&A|b434%| 4 _.|| 4348 1933 to 1944. -M&N| _2202| 27777 ‘ 
bs \éiun Tobie ak 3.90| 4248.10 t0"19 op 08 F&Alb4 147%) 4 “Z7||_ 4s N C Hall 23 to’32_J&J| ----_| 27777 4 
de State Jan | 1610---- deal <22=| 7222 | yds, Ret 1919 op 1909 Mas|b4 54%| 454%) ---|Perth Amboy | | 
TRUER "| aa: ras -= = || strict— s Water Sept ’22 op '07 
848 July 1 1034 option 1914) -.---) 2222: 3.90 lot 4348 1924 opt 1909.-M&N/ 98 | 100 | ...|| 4148 School 1938-. . ae rssh pth 4% 
ey te Plainfield—4s 13 to *34J&D) __777| 27771] 4 
6s Refund Sept 1037 has caeee| ceeee --- || Bs ¢ City Hall 1912__._.F&A\b 4.10 4%| --.||_ 4s School 1959___-- esate Hareaggbinen 4 
mee Te ae en) ee || 44sOct 1917____.. A&0O\b 4.10 4%| --- Rahway ip Ad Adj ’22 opM&N) 8 | 95 
6s 1911 to 1922 Feb | 4398 Renewal 169477 Neal 4.10 4%) ..-||South Orange— “ok 
sstidien-—te 1994.) ~~ iacoergene ated -- || 4348 Refund 1934____J&J|b 4.10 4%| -- 4s 1910 to 1944._____ Jas an 4% 
4s Water 1922-’39__J&J} _-___| ©2777 430 omaha “cheol’ ‘District a24 met Se aan 1911 stat: Ma&N) 222°) 2200.4 
Mississippi Levee ee: tte eee a 1} gr pPnton——48 191i... Wee ea picts 
és April 1 1931 opt 5a 102 | 105 | 434s July 1162877777 eilbar%| 4%) ---| 43 Funding 1904, AQ) C202) 200/898 
oo sie .g2| 108 | 105 |---| 4360 July 1 1928--"~"J&J\b 4.10} 4% --.||_ 344sSch Nov11929 M&N| -___| (777) 3.95 
414s Sept 1934... Més| 101 | 10234| 2~7\/8 A = 1918 onus J&J; 98 | 1 ..-||Union Co—4s Oct 1’42_A&0) ____- ~~" "13-05 
N stches—-6e 1920.7 ay onel a> maha— Valisburg—See Newark. > eee 
Vickaburg—6s 1916. F4&A| ~--._| ~~-~~ “<:|| Sigs't924 opt 10007-34D| wzzz| 12227 We bey pn ah 4.20 
onee- a Pa ea GE ntmwoed s Fundin 3 
diss Sewer Dec 1 '28-Dee,| --7-- 102.66|4.30/‘South Omaha School Dist— NEW MEXICO S| o7777| mone aased 
bs June 11 1910 to 1924 | .. | 5s ome | Oe iPod 5. Po ea -.--| 4}4|\6s Ref’g 1923 op 1913___J&J| 102.06 
Yasoo Delta Levee District— The Boserey rey les School A ril 9 58 Ins Asy ’25 op p’15__._J&J 101.10 siaincinas wee 
Ga 1947 option 1917--443| 110 | 112. | ... 4s University Noy 19i0-g4y| 2=7--| 2-72. "27]]43 Bide 1990 op faiesomaen| oo72| coD27 3.70 
ececcce I&JI ’ ? op ox@ arg 3) te Tee ae: “9 cos ool Owedcotee 
pg pT ee |B iD! GI Rita ee a | RS Der ---||48 Fund 1939 op ’20.. M&S) -....|..... 3:70 
MISSOURI RP rns 5s lito 29M&S wee ee| eer ee -<-- Digeetetee 
ge tichbet Fand 1011.:... Jen} 2... ‘ all By .. HAMPSHIRE 434s Sewers Mch ’29_M&S| 103.35} 1065 
5s do 1925... _. Ja) gone] Shcbaarys te Sent uly 1 1911. _J&J ee eg ea 834||Bernalillo County— “sie 
Be Seminary iddi------J@J| 2----| .---- 3:40|Berlin—de Ref 1017° M&N| 100 | 2227. c27]|_ Ss tean op toate | 10279 
Saas | ana | tants ooo GN) 1G. |. eceee Pes. 8 ge Mf 
Gass Coda 1918 op'08.Jan| 100°"| 10033|°" looneord sa tony 7 J&}\ 101 | 2222. —"Inameaee Bee ee 102.13) ----. --* 
34s 1924 to 1929 ___J&J) 95 98 ‘__." 5s Tune 1931 op’21.__M&& 102.12 
f Flat price. 06 Basis. n Nominal. a 
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= = To || : ve 
Bonds. Bid. | Ask. Net. Bonds. Bid. | Ask. cow Bonds. Bact — ane 
ret ae Cleveland— 

NEW YORK |North Tonawanda— | Be Lanreve 1018... A&O| 03.90! 3.80 so 
4g High Imp Mch’58_M&S/ 109% 111 |---| 48 Water 1924_.___- A&O| b4.20/ 4.10% | 5s Library 1918 --2-- A&O| 33.90 5.80% oe 
48 ¢ High Imp Sep ’58.M&S| 10934) 111 | | ---|Onelda Co— &al 64.15] 4% || 4s Ref 1918 ......_- A&O}| 63.90 3.80%| -_- 
4sg Jan 1 1912___._... J&J| 9934! 10014) ---||_ 3448 Feb 1911 to 1928 F ’ © |---|) 48 Infirmary 1920..A&O| 63.90 3.80% tty 
3s g Jan 1 1913_.....-. J&J| 9934) 1004) ---||Onondaga Co— 54.15] 4% || 4s Water 1920... __- A&O| b3.90|3.80%| _-- 
3s g Jan 1 1923______.. J&J| 100%) 101 | --- 38 July. 1910 to 1929__J&J ; O41) So timer Gee “&D| 63/90|3.80%| __. 
po iw A 5 aE ad ge > F b4.15| 4% | 4s Park 1929... A&O| 3.90] 3.80%| __~ 
38 @ July 1 1958 ---... wa) 108 1.188 | ---lomeeno Stee teil aS AwGl Sais] 4% | .22|| 40 Park 1981 ...--.- A&O| 63.90|3.80%| _.. 
1s Caael Jan 1 1959_._J&J| 102 103 eee te tm oe 1911-22_A& ‘ wi-- Bani... M&s b3.90| 3.80%] .... 
Alban || * Casnzeepae— nN! 14% |3.90% || 4s Park 1924 _.____- b3.90| 3.80%) --- 

68 Park 1915 to’19__M&N| 4.05 4% |...|| 781910 to 1913____. Mé& 2 13 °90% ---|| 4s Grade Crossing ’30. A&o 53.90) 3.807%) - -- 
be W’sh P May 1’20_M&N/| 04.05) 4% ---| 3348 1910 to 1930..._M&S| 04% +7 7o Cleveland Sch Dist 4s, 
de Park 1020101030-MEN) 4.05) 4% | °--|(Queens Cota 1017---44D) 4s) “4% | ---Clevelend Get M.A xol -nne-| == 3.80 
wer tr | 4s 1911-_-- “wO}| * £0 ay te ey : \Clifton (in Cincinnati —_ 
348 1910-1925 ___--- F&A| 04.05] 4% | ---||Richmond Co—d 49% _|Cuten Water 2d ser 22 A&O| ----- ---- | 3% 
3%s Aug 1 1925 __-_F&A| b4.05| 4% .-.|| 48 Fund June 1 1914_J&D} 064.10 46 «-- ‘Columbiana Co— 
4uburn— | ocheutees— ten ig HP Saal cain e.péte| 1] a Fund oula0'1000'13- Jaa} ...-: ---- |8.80 
4s May 1914to 1925._J&D| 64.10) 4% - -- || Rochester—4s 22 to ’27_J&J| 64.10 rer? 1 --- ~ Columbus— 
Binghamton— Sige Refg (18 op 08-P&A! 4.10) 3.957% s Sewer 1921 M&S) -----| ----- -80 
4s C H 1928 & 1929__F&A| 04.05) 3.95%) ---|| 3448 Imp Oct 1919__F&A| 54.10 3.95%| - -<- + D June 1 1018.--4&D claetd cps. 3.80 
Sige Bde ios Som“BEA) S405 388% "| Bp Sy Vigaayad) ig tay) A ite anc) oS) oo 39 
Brooklyn-—-d s Re op ’13-_- -10| 3.95%) --- “eT es y+ 1 SeReiey Berries 3.80 
78 Bridge 1915 to ’24. Jad} 4.15) 4.05%) .--. 334s B’dge Sept 1 ’21_J&J| 64.10) 3.95%] --- dsWatewked op meee ot coe 3:80 
6s Park 1924__.....- 64.15) 4.05%) -.-|| Rockland Co— 9 3%s 1932 op 1849. BE cook! candle 3.80 
5s Bridge 1919 _____- Jas 64.15) 4.057% | “3 5s Marl 1911 to 1913.J&J| 04.20) 4.1 Zo “Columbus School Dist. 
4s Bridge 1926 _____- J&J| 04.15)4.05%| ...| 4s Fund 1910-34.--_M&S b4.20) 4.10% ~~ | "4g Mar 1 1926 M&8 __ |8.80 
4s School 1920. -_-_--- J&J} 04.15) 4.057%| - -- 3}48 Fund ’14 to ’24_J&D) 64.20) 4.107%) - -- 34s Mar 1 1923... _M&S| ..-.. ~~~ 13.80 
4s Water Jan 1 1914._J&J| 4.15) 4.05%| --. |Rome—4s April 15 ’21- -J&I} 04.15] 4% | ---||,, 3248 Mar 1 1023... .- tt bacon 
348 g 1911 Ex’pt__--J&J) 4.15) 4.05%) -..||_ 34s Sept 1911... __.. po eet5 , #24,| ---|| “he 1910 to 1020 peo Geen pees 
3%s g 1911 to P9037 | _J&J} 04.15 4.057% | ea Rye—5s Mch 10’13- 38_ meal b4 YG 4.15%] -- 4s Refund 1910 to 26 A 4&0 r age eae? 3,80 
3448 ¢ July 1 10 1925_--J&J| 04.15|4.05%| ...|\Saratoga Co— aa Dayton—Ss Apr 1915. A&O| _.... __...|3.80 
ind g ally FP reae sual bais 4.088 ray ligchete b> Mal patentee: Pes eat Ce 1910 to 1918 ___ A&O ...|8.80 
10 1934___J&J| 04.15) 4. OG] «=< ec as i| ’ me yy fo; ee Bes 3 
3igs gy 10 1084 &J| 04.15) 4.05%) -- 48 Water 1910 to’15_Mé&N| 4.15 4% ---|| povfen Bek Dir 15-J&D| -----| ----- — 
8s Bridge 1925-____._- J&J) 04.15) 4.05%) - - -||Syracuse— o | 4s March 1920 M&S] -.--- ----.|8.80 
Buffalo—7s 1924 & 1925 J&J b4% 3.90% —_ 4s Water 1920______ J&J b4.15 4.05%] --- it ni suet 8 
6s Parks Jan 1 1924__J&J| 04%| 3.90%) --- 4s Refdg 1929_______ &D) 64.15 4.05% ee 5s 1910 to 1915 MOG 523.27 St ee 3.90 
4s Sewer May 1°13 _M&N| 04%|\3.90%| ---| 348 Water 1928_____ J&IJ} 54.15) 4.05%) --- 44s 1910-1916... . gt Reemaomad aaa 3.90 
4s School Aug 1 1929.F&A) 47%) 3.907%] .--|__88 Water July 1 1920 jap oa 18] 4.054| ___ (Bast Liverpool— "| 
? b4%7| 3.§ J Cg posams e Lo . 70 - ® : 
See On ter Reo! 64%] 3.005 -2_| 4a Water 1998... | J&D) 4-15] 4.05%) ---| A anal padieadhici-oamd Geaetoy| Ramee 3.90 
3348 Park Reg 1027--F&A| 47) 3.907] -.. | 3)48 Ref 1911 to 1914.F&A} 4.15) 4.057) ---|Elyrig” gk at | 3.90 
334s 1910 to 1919. _. M&S} 64%|3.90%| -__\|Utica—4s 1911 to 1919.Jan.| 04.15 4.05% --"|| 4s Water 1924 to 38. J&Di _.... eee 
348 Water 1910-35. M&S b47% 3.90% -- FA “| wage nor! 1910 to"35Nov| 64.15) 4.05% --"|\Fostoria—4s 1925 aa... .. ree 
38 "|, BPS b4%| 3.90%| __- — , 8 1925... -- 
C shoes—7s 1910 to 13- J &J b4%| 3.90%]! - -- | 343 Sewer ’11 to 27. M&N| b4.20) 4.10% | "ge Det &fsdge’10to’13 M&N] .---- 2.) Be 
o ful 1 1920 op "05. -J&J} 4% 3.907%, -* eee, Cee enaew 38M&N/ 100 | ----- “""|| 4g Bridge 1911 aaOl 2... ToS 
lle ‘oint—d a aie i «| gare: 1Gshineaie -.- =. 
78 July 1910 to 1913._J&J| b4.15|4.10%| ___|__ 88Sewer Apr '13-’38_A&0| 4.35] 414%| -- ery Feb 25 14. Peal .....| ----. 3.90 
M mitra 4s Reg 1910.-M&N/ 64.15| 4%] ---|| Westchester ¢ ; ‘ | 48 Redemp Aug25’20F&A| ..... --- |3.00 
s Redemption '12 to 21} 04.15 4%| ...| 348 June ’27 & ’28..J&D} 64.15 Ze -77|| Hamilton— 
re away 48 1930 to 1935-_. _ F&A) 54.15) 4% | Bs Gas Feb ’11 to ’18_F&A __| .... 18.88 
6s Imp 1910 to 1921 _J&J| 4.15) 4.05% ---|| 474 san — 83-’82_J&J} 64.15) 4% | ---| 4lés 19 M&N| .....) _... [3.85 
F atbush—d—6s 1911_M&S| 64.15) 4.05%)| _..||White Plai ai _ ato Go scseene 
F ilton 3.40 ’10 to ’29 J&D} 54.20) 4%| ---| 48 1914 to 1928... F&A othe 13a “77 58 Aug 1°34 0p '14___F&Al ----- .... [83.75 
Giovetaville-Sise'1? Jab] bL10| 4%) 72_|YouRers 4s "11 to °26-MaS). b4°30| 4.08% _-_|_ 48C H June 86 0p 165&D| ----- s--- eS 
po ental Et ace Mga °| “"" | 4g Water °12 to ’22-"A&O} 04.20 4.05%)| ---|Lakewood—So 1030 .--A&O} -..-- o= ee 
aeewet 4.123 1910-'37_M&S| 4.20) 4.107%) _..| 3248 May "10 to 24. F&A! 4.20) 4.057%) ---| Amare Apr 1 1916.M&S| _.--. ae 
tead—d—4s g 1923 J &Jj/b4 4%) 4.15%) ---| NORTH CAROLINA 100 4s Sewer 1910 to ’25_A&O} ____- <<... ae 
Her Misville°3348°21_Fé&A| b4c13| 4.03% =27]M5 Jam’ 1013-0 = 77777 J&3| 9914] 100. | 72_|_ 348 Retg °30 op '25.A&O| ..22.| 2. [8:85 
ornelisville—3 Xs ’ ’ 05%) -- -||48 Jam 1 1913-.-----__- Sa. i aid I 
Hudson—4s Wat °10-22 July| 64.15) 47) - - .||68 Construction 1919. -A&O) 11274) 11524) --- wy esa i ™ One ape 3.90 
Jamalca—d.4s April 1 1917 |b4}6%| 4% - -|Aaeeyule ic ~ » Aaaaeaataty ton te "|| Lucas thee ee r os 
= chert iige! ssa vine Wee Brae pe EY See Fe Sen $37 ate Mbed 0000... hae 22 Fo 3. 
4s Water Mar 20 '43.A&O| 64.10) ____- ---|| gS ABT 1923 F&A ..-.-| ----- +) 0 ft iets en aaa ee 22 7227" |8'80 
Kings Co.—d ey 928. _J&J 44 |Madisonville— 
4s Park May 1 1910 to 1944|b4 14%| 4.05%) ___||_ 68 Jail 1915 to 1928._J&J) _.__.) --.-- 4 bs 1932 op 1922 eS ees ee 3.80 
we Water i aaek Reo] OL LOL 46| 2_|C aise Water Mar 1936-343] ‘po | 22222 C12] Marlette iit a 5.90 
8 ater ’12to’36 A 4. oes “9 FS a OME 23 . 
d Jan 151914. J&J| b4.10) 4%) -__ ee tt Hehe Ys A+ ----- --- [lg 38 1931 op 1911._.F&A/ ---..| ----- 
Long Island City—d NSOOTO— O8 GF 1VdL ead) 104 | ----- =o 92 M&Si ____ | __--- 3.90 
7s Sept 1 10 to 14. _M&S$|b414%/ 4.10% ___| eee rs: 92% 94 Ces meneame 19 to 23_M&S} ..-- 
ry Feb 1913 to 1919. _F&Ajb4 4%| 4.10% _ . .||Greenville—5s 1937-..-J&J} -.--.| ----- lL §s Seh 1926 to 1046 Mame or oes, 3% 
8 1910 to 1923__ _M&S|b414%| 4.10%| ___||Mecklenburg County— || Mercer Co— 7% hes 
ts ater Sept 1 '20 M&N{b414%| 4.10%| ___|_ 68 RR aid 1920. -___ yy 8 a res ---|/ "Se 1011 to 1024 ST Cees eee 3.90 
s WaterMay 1 '20 M&N|b4 14% 4.10%| ___|| Raleigh—5s 1927 ---__- ans 104 | ----- ogy thane 
uid etown—3 48 "31 _F&Alb4 14% 4.10%! --- mL 1929. ---... J&J) 94 | -----| --- | 4s Park 1930 op ’20. -E&A e.. Ds 3.85 
ount Vernon— i ay, ‘ Ht a ’ ....-|8.85 
6s Tax relief 1911. M&S} b4.15/4.05%| -__|_ Seh Dist 4348 Jly '31- Jy 3 ----- +e aS oe wnghatbone +753 pool Eeeeed 
4s School '10 to '17- -M&N) 4.15) 4.057} -- .|Shelby 58 1937 .-.-.. A&O} ----- 1 “| at > gun enaemtalah bat cae... Paces 
334s Sewer 1928 ___ F&A} b4.15) 4.05%]| ___||Wilmington— ee Pen A alate an si Mime 
Nassau Co—3}4s 1930. Mas} b4.03 soe? EE Be Pan ey Py ee ~~~" "G5 1910 to 1924 J&D _... |3.90 
Newburg —4s 1012 ....F&A| 4.10] 4% -..|| 448g Wat &Sew 48-A&O) 101 | ----- <2" ltestmenth Gehei iia. 1 
Sow Rochelle — “Ear DALOrA m Lone “""|\ 348 1917 to 1922 .._A&O| --._.] ----- 3.90 
4s 1910 to 1930. ____ M&N|b4 14%] 4.05%! ---| ORTH DAKOTA an || Sandusky— sige dg 
8348 1910 to 1933. --J&D|b4 +57) 4.057%) -- -||48 Ref uly 1 ag FE, Bebe) bos te ee 1910 to 28. F&al .....| ---- |8-90 
New City— | 4s Funding Mar ! 'Y Rgeee Rees? a 4s St Impt ’11 to ’718_M&S bay alee --- 
= w Farms 1910 to ga sbinton! Petabaten: +i dew > hy NOS -5 5, Woman era aes ~~” ||Springfield— ae 
8 Morrisania 1917 to 1980) _____| ____- 4 a ! gute! 3.80 
6s Rev Nov 1 1910 M&N| 101 34) 1023% _“"||_ 434s Oct 15 1918 -__A&O} _____| _.._. aa be Fire Dene As oy) Pata 7277 /]3/80 
6s Wilhamsbridge High’y | — ||Grand Forks—4s Fh arepri 98h ‘| 4s 1921-1925 7 Tomes porn et 3 80 
May 1910 to 1944 M&N eke i ee : 1 4%) Steele Co 6s Ditch 1914_Jan} _____| ____- 4.30) lecauhenvine 7444000. aaa of eh ating ____. 18.85 
4348 (old) May 1957-M&N! 108 | 108 \4| ___||Ward Co—4s July 1925.J&J) -...-| ----- \'Tiffin—4s Sept 1 1915--M&s J onchi _7 7. |3.90 
436 (new)Nov 1957 M&N| 108 | 10814) ---| OHIO ‘ 3.80 Toledo—6s 1911 ----M@N| -2222| ~2--- 385 
4348(old)May 1917 M&N| 10314) ____- . --||Akron—4s 1911. ...... @S| -----| ----+ 4%s Oct 1919... o 0 Ses Sears 3.85 
44s (new) Nov 1917M&N;| 10334} _____| ---| Auglaize Co— "33 3.80! 4468 Dec 1914...... yt Bear Sra 3.85 
434s ’60 op ’30 (w. i.)M&S} 101 | 1014 -..|| 5s Bridge '10 to "13 - J&J) --..-| ----- an oe ee ee See 2. LP whic 3.85 
te Exempt 1913 | M&N) 4.20) 4.05%) -__| Avondale (in Cincinnati} — 3.80| 4s Park july i 1942--J&J| -----| ----- 3.85 
4s Various 1936--__- M&N, 98 99 |---|, 58 zene 1010 rete ogee ER paced Cnkbs s, Refunding ’30.M&N| -----| ----- 3.85 
4s Nov 1955._ ____. M&N| 98 994) .-.||Bowling Green— Me 3.90 Toledo Sch Dist-—48 '23 to’20| _....| --.-- 3.85 
4s 8 ee nose . Bin a8 99 4 Bet mL 1911 to 1917_M&S --..-) -..-- to Sant ee ee 
4s Various May ’57 9 74) ---| Co on 343) | = “lean @8 Rd 1011 t0 1010 waa’ |... 85 
4s Nov 1958--.... M&N) 99 | 99%4|_._| 4368 Bridge '21 & "24 Jad) ---._) _.__- os 80), 68 Rd 1911 to i i ccc pe 
4s May 1959 _-____. M&N| 99 OE! ~ <i Oe, Bene tPAO:< =~ +* 5 tes opm d eae a 5s Park March 1 1914_J&Jj -----| ----- 3.85 
3}4sJan 11912 _..J&J) b4.30) 4.05% - --]|Cambridge—— eine Jes | 8s Fire Oct ’10to’17.A&0| ...2| 1222 3.85 
834s Pk Nov | 1913. M&N| 54.30) 4.05%| -..|| 44s Water 1910-34. _J&J) --.--| --.-- 3.90 /Zanesville—4s 1915...-A&O| =2.-.| ~---- 3.85 
Sree fevers dn] hae Bae - lgnatee - ---l e OKLAHOMA | 
s 16 Ex.. “ -057%| - --|| oe °s- 
3}4s Exmt Oct 1915-M&N| 4-30) 4.05% | ---|| 58 1015 to 1917......J&J| -....| ----- g.85|40 Funding Aug 1 1920. yea ios att + 
3}48 Exempt 1922.-M&N| 4.30| 4.05%) ---|| 4348 Dec 1910.-__-S&D) -----| ----- 3.85 Ardmore—5s_1922_-_- 
34s g D’k 1927 Ex M&N| 04.30) 4.05% oe 4s °21 '22 '26 &A15) -----) ----- wn Ct H 1922 to 1931_F&A 98 oon 
3s g Exempt 1941_M&N| 87 88 '4| ...||Canton Sch Dist— 3.80|| Logan Co— ota Sealers 
34s xempt 1942. _M&N 87 ' 88% oe] 4s 1917 to 1918 edie (ee M&S Re ee "7 5s Ref 1919 op 1909. _J&J 100 ek 
334s R T 1948-1950 M&N| 8614] 88 | ___||Cincinnati— 1 N 3.80|\Musk ae ei 
sree & peemos 1952._M&N} 8614; 88 | ...|| 5s Sewer May 19 0..308 -----| ----- ‘30l| and School 1925....M&Wi 101 | 102 | --. 
3i<s g Exempt 1953 M&N| 8614; 88 | -__|| 581930 0p 1910_-__- M&N/ .-.-.| ----- ae or Piha. MAN 102 | --- 
34s g Exempt 1954-M&N| 8714) 8834) ___|| 48 Aug 1 1934 _.____ F&A! -----| ----- 3.80)| bs Funding 1920 -..Mé&8| i103” | ----- art 
3s 2g Water Ex’54 M&N\ 87%) 88%) ___|| 488 F 1941 op 1921 _.J&@Jj _.___| -__-- 3.80 ona un ng 19: ma 
334s Exempt 1955.-M&N| 8714| 88%4|-.-|| 4e Sept 15 1949.-..- M&S) -.-.-| --.-- bate ag tm 1015....F&a| 102 | ----- re 
834s Stk April 1 ’54.-A&O|) 8734} 8814/ _._|| 3.05 @ Feb 1937.__. F&A) --.__| ___-- 3.80) 6 Funding 1015...-B&A 1orail 27 
3}4s Nov 1 1929_-__- b4.30) 4.05%| _-_-|| 3348 Ref 56 0p ’36.M&N} __.__| -__-- + o4| - poner > eat oan! ica “es pe 
8.30s Co ’17-’21 Ex...J&Jj -----| ----.- 434|| 3448 1938 op 1918-- F&A) -.__.| -._-- 3.80)| #.! a - a sat Ge 
eieets tere ot MAN 34.30 405% aa 3 S ef 1052 op "3a rs Gent cosas 3'80| 6a 7 ae... J&J 102.87 
treet 1916____- M -30) 4. sake |G 84, eo a SE ae ; | $s ee. tLe oe op aoa 
be © Dock 1924 ia MEN b4.30 4.05% ---||,,38 Water 1939 op "19-F&A) -----| --2-- BO} ae 1988- -- ---------- J&J) ----- og" 4,--- 
Seg RT 1950 Ex..__M&N| 64.30) 4.05%| ___||Cincinnati Sch Di gee rr 103 | ..- 
gare Falls—4s Nov 1921104 14%| 4.05%] --- £1036 op 100g. Mas rae Gea 3:80 [Payne Peutie: Biiee 
Ni Falls—4s Nov 19 ; Be: --- ASO) --..-) ..-.- 80) ; : oi 
Eee ee ode Oe MAN ba 525] 4.08%) ~ 2 “Gigs Rete '20 to 20 A&O} _. _-| 101 



































f Flat price. 0b Basis. 


d — part of New York City. 


n Nominal. 























54 MUNICIPAL BONDS [Vou. LXxxx. 
To| 
Bonds. Bid. | Ask |Net Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |\Net. 
a &O;} 100 Abe Vk ba By 2 veg J&J 4.35|\6s Agri Oiiolo J&D} 100% 
Astoria—6s 1917_....- A BGO 4 bseee — rdeen—6s 1915.-...3@J/ .....)| ....-. ¢ c Col 1910._....J&D} 10044) ...-.. ve 
Baker City 6s 1923...-.- JES) ones 108% /|4.44| 6s Oct 11910 to 1921.A&0} _....) ..... .30||Barre—4s Water ’14...J&D| 99 | -...-- — 
Dallas City 5s 1917-26._M&N| _ ___| ..--- 4%\| 4\4sSewer July 2 ’26 J&52 hon 668 aniéwe 4%)|| 3348 1922 op 1918__.__J&J| 90 | -..-- — 
Portland—5s g CH 1922J&J/b 4.10 4 ...||\Custer Co—6s 1920 opt 1910) .....) -2.2. 44||Bennington—4s 1917...J&J| 100 | -...- ape 
68 Water 1923___.-.-.- J&I\D 4.10 4 ...||Faulk Co—6s 1915_...-S-an| .....| ..... 4.40||Brattleboro—4s 1918_..J&J| 100 | -...- apes 
6s g Bridge 1925. _..-. A&O|b 4.10 4 .--||Marshall Co—6s 1915..-J&J) 2...) 1.22. 4.40||Burlington—4s 1919...J&J| 100 | -.... oat 
4s g Bridge 1934__.-- J&JI\b 4.10 4 ..||Mitchell—5s’24 opt’14M&N| -..2.) ..... 434||Middlebury 4s ’41 op’2IM&N | Or eer pep 
Portland SU—65s July 1 1914/b 4.10 4%| ...|\Sioux Falls—5s 1923_...J&J) -....) 2... 4.40||Montpelier 4s8’19 op ’04.A&0) 100 anet| ees 
Port of Portland— Sch Dist 5s Oct 2 1925_Oct) -....) ....- 4.35|| Rockingham— 48’11-’17 J&J) 100 | .. 22. pp 
6s g Jan 1 1922__..--. Mel eesdsl cas .|4 || Yankton Co— Rutlan vin Sin n-ne | a eee ime 
4s Dry-dock 1934- -- J& es Raion: 4 4s Ridg 1919 op d- See 8 cae 4% IN F 
Balem—5s 1912. A&O! 100 saves soled 3s New c 1932__.__.--.- 8744| 88% .- 
PENNSYLVANIA 4346s Penit’y Oct 1913_.A&0O) 100 | -.... --.||38 Funded debt 1991-__.J&J| 87%) 88 haste 
6s Agr College Feb 1922.P&A| -....| ...-- 4 s Redemption 1913-A&0) 100 | -.._. ---|/68 deferred ctfs 1871 ...J&J| ...-.| ~.-.. eee 
4s Funding Feb 1912_.._F&A/ _._..| --.-- 3.50 “a OP 319M aecesca Raa: 87...) saccs -- ||. Brown Bros ctfs......... 51 53 ies 
84s Funding Feb 1912_F&A/ _____} --.-- 3.50|/3s Settlement (100) 1913 J&J} 94 erie ..-||Danville—8s 1925... _-.- Bee octane sins sari lit 
Allegheny—4s 1910-19..Var} -._..} --.-- 4 ||3s Settle’t (1000) 1913._J&J| 9534) 96 «asi] 4 8treet Im Gept 1096....| «-...| s.... tip 
i Ra i Se oe) | es eee Fe eye es BS ere a ...||Lynehburg— 
4s Street Imp 1937_-M&N| _..-.| -..-- 3.80 Dhattanoves—— | 6s Perm Imp ’26 op..J&Jj ....| -..--| .«- 
34s 1910 to 1931_--A&O) _..--| --.-- 3.80) 5s Apr 15 1920....A&O15; ~....| -.... _..|| 44s Ref June 1 1927 J&J| 100%) 102%) ... 
Allegheny Co—5s 1913._J&J|} _....| --.-- 3.90) 434s Public Imp 1937 J&J) -...-| ...-- ---|| 48 Refunding 1084... 523 seee own] ese 
4s Road i934_._--- BE asmédh aeired 3.85) 44s Rfg Ap15’39_A&O 15) ----.| ----- --|| 4s Water 1938__..-- F&A; 94 oe ee 
4s Road 1937-_-.----- 4 = eee 3.85)|| Davidson Co— || Manchester—4s 1935._.M&N/ ----.| -..-- soe 
4s Road 1937 -----.-- AS RRS: Eee 3.85) 583A cee ol! oe BI) nonce] scce- 4 ||NewportNews—44s’48 J&D/ ..--.| ----- eee 
4s Road 1938------- Sh: bcnuel woes 3.85) 4%s "2d OA. PBA) iennse! scones 4 ||Norfolk—6s Ren 1914 _A&O| 102 | -.-.- ae 
3s 1932 opt 1922__.M&N| -..--} -..-- 3.75)| 4s Purnpl D 1GSS 025480 «<= | cones 4 || 5s Renewal Apl 1911_A&O/ 100 | ~-.-.- oe 
Altoona—4s ’” Rd ee OS | ee 4 ||Knoxville—6s 1915....J&J} .....| -...- 4.30)) 4s General 1929_---- M&N| 954) ----- — 
4s Ref 1936 opt °16.-J&J} -....| -..-- 3.95) rio Imp 1921. OE social waves 4.30) 4s Water Oct 1 1934_A&0) --.---. 97 ooo 
4s Highway ’37 op ’32.J&J) .....| -..-- 390 s Funded ete 1987 J&D) -___. 4.30) 4s Impt March 1 M&S; 95)4| ----- --- 
Altoona SD 4s’11 to’35A&O| _....| --.-- 3.90) 414s Water-Wks 1949 Ped ea 105.75/4.20)| Petersburg—5s Aug’29 F&A} ----.| .--- Was 
Braddock 4%s ’11to’16.M&S| _....| --.-- 4.10)|| 4s June 1 1929_-__._- ne ee ae 4.30|| Portsmouth—4s Jan’30_J&J| -----| -.-.. — 
4s 1910 to 1935_-_---. re aes 4.10 _—_ his—6s Comp ’15. mrs b4%%| 4.10%] ---||Richmond— 
r—3i%s 1929....J&J} .....| --... 3.90 Refdg g 1926____- J&J|/044%%/ 4.10%) ..- 6s 1911 to 1914___... S&d\ ...-. ais vented OIG 
4s *370p'17 tax-exem_J&J| _.--.| -..-- 3.95 s Refd 1939.___- Jad /b4 34% 410%| -_ || 6s 1920 to 1922._._.- J&I04U%%| 4%%| --- 
Chester S D 3s 1931__J&J| _..--| -..-- 3.90 ph ater 1933_..... M&N| ----- 97 = 4s Jan 1 1924 to’26___J&J} 10u}4| 100%) --- 
Easton—3%s 1928 __.A&O)} --.--| --.-- 3.75|| Nashville—6s ’11- i36@030 eoncsel sed ca 4.10 s Ref’d’g reg 1929__J&5| 100%} 100%) --- 
Easton S D 4s’240p’14F&A)| -..--} --.-- 3.75|| 6s Water 1913._.A30&030) --...| -.... 4.10)) 4s July 1 1925....--- J&J} 10044) 100%} --- 
Erie—4s Ref 1914__....J&J| -..--| -..-- 4 5s Sewer Dec 1911_..J&D| ~---.| -_._- 4.10}} 4s Jan 1 1938_.....-- J&J} 10044) 100%} --- 
4s Street °21 op °11...J&@5| .....} ..... 4 5s Haymarket 1922 _M&S} --...| -..-- 4.10)) 4s July 1 1941_.....-J&J} 10044) 10034} --- 
Harrisburg—4s 1920...J&J} -..--} -..-.- 3.80}| 44s April 1 1923....A&O/ ~.-..| -...- 4.10) 4s Jan 11942 _..... J&J} 100 100 ino 
4s Aug 31 1926-32_.-_M&S| ____-| ____- 3.75), 4s Water 1919....-..J&J| ---..| -..-- 10) 4s July-1 1943______- J&J| 100 | 10034) --- 
4sPub Im ’11-’12to’36M&S/ -..--| -..-- 3.75|| 4s Sewer 1927___...-. Ge eansdl <cace 4.10 ——_e a izaisaes &J| 102 103 duit 
8s 1910 to 1925_-._.M&S$/ -...-| -.... 3.80} 4s (TennC RR)’24_.M&N;| 95 ae ee Imp 4s 1936_--_-.-- BOGE) secce}. artes --- 
Harrisburg Sch Dist— Shelby Co—4s 1955....J&J| 98 300. | ~26 Suffolk - “CT er 3 a ie coe 
Sh} ee a ee 3.80 TEXAS WASHINGTON 
Hazleton—4s ’36 op ’11.F&A| -..--| --.-- 4 ||Austin—Ref 4-5s 1931__J&J} 92%) 95 | ---||Clallam Co—44s1921 M&N/ --.--| ----- 4.30 
Homestead—5.40s ’15.M&S/ -..-.| -..-- 4 ||Austin Co—6Ss 1930__.....- 92%| 96 | -.-.||King Co—5s’29 ~ $ SEE) <-s0-} scune oss 
Johnstown—5s ’21 op_M&N| -....-} -...- 4 ||Beaumont— 5s Funding, Feb 1928 ---| -.--.| ----- 4% 

x: Sent 1 1923.) M&s Death wail 3.90|/| 5s 1941 opt 1921____- Pi) re: ae .--||Olympia—é6s '20 op ’10_J&J| .....| ...-- -2e 
4s Building 1930 opt._M&S} -..--| -..-- 4 4s 1942 opt 1922_____ J&D| 87 90 | -.-||Pierce Co— 

Lancaster— Bexar Co— 6s Fund ’11 op ’01_June 1; -.-..-] ----- ~oe 
4s Wat July 710 to’20_Q-J} -...-| --.-- 3.75|| 5s Ref son secs ee ie uate nees ---|| 5s May 2 1912 op’02_May/ -.-.-..-| ----- _ 
4s Street Im ’38 op’28A&0/ --.--| -..-- 3.75)| 444s 1939 o opt *09 2) eee ere .-.|\Seattle—Ss F’dg g 1911_J&J| -----| ----- 4% 

McKeesport—5s W ’11_J&J} --.--| -..-- 4 ||Dallas—6s, F’d’g Loi? K&O b4 <i ---|| 58g Gen 1912______- aé0 nae dns 4% 
Philadelphia—4s 1937__J&J\b 3.85|3.80%| .._|| 6s Water 1917-.____- J&J\b4 4 ---|| 44s Sewer 1927. MEN eeusd| ances 4% 
4s Jan 1 1938__----- J&JI\b 3.85] 3.80 axe bo June 1 1931 _-.... J&D/b4 4% ---|| 48 Lib. Oct 15 ’22. Axo pr, eccos| cccce 4% 
4s July 1938._____-- &J\b 3.85) 3.80%| __- Aug 1928__....- &A\b434%| 414% ---|| 4s April 1925.......A&O| -----| ----. 4 
3448s Dec ’10 to ’24___J&J\b 3.85) 3.80%] __- ater 1940______- &J} 9644) 98144) ---|| 4s Park 1927 ___... Mes rebel mewine 4 
34s Dec ’10 to ’26_.__J&J|b 3.85) 3.80%) __- 4s Water ’10 to’49_M&N; 99 100 | .--|! 4s April 1 1929_____- Co —— aes 4 
3s Water 1931-_-_--.- J&JI\b 3.85) 3.80%) ..-||Denison—5s 1920_____- BEA nabsul sewn .-.||SeattleS DNo144s24M4&N| ___-- oceuuleen 
3s July 1932-___.-.- J&JI\b 3.85) 3.80%) __-|| Denton Co—5s 1936 op_A&O} -.---| ---.- --.||\Spokane—6s Water’11_A&O/} -....| .-.-- 4.30 
3s July 1 1934___-- J&J\b 3.85) 3.80 ---||/Ellis Co— be Feb 1 1918_...- RS Bee 4.30 
3s Nov 1710 to 719__M&Njb 3.85/3.80%) -_-|| 5s Nov16’34 op’04 A&O10} -.---} -.--- 4.75 Water 1914. .-. my aka Soong 4.30 
Pittsburgh—7s 1912_..J&J} _..-_| .___- .--||El Paso 5s ’29 opt ’14__F&A} --...} -...- leas rs ater 1925__...-- J&J3} ...-- ‘numey 
5s Fd debt imp 13_.J&D\b 3.95) 3.85) _._|| 65s Water 1929 op 1909__F) -..._| -. _.- ---||Spokane Co— 
4s May 19250p’10-22M&N| ___.-| ___-_- 3.87||Fort Worth— 4s ref 1921 op 1911__J&D} -..--| -..-- 4% 
4s 1912 to 1927____- MEET | omcieack habeas 3.80)| 6s poe. a «ame F&A} 105 110 ---||\Spokane Sch Dist No 81— 
4s 1910 to 1927_-_-_-_- 2 Poss Reni 3.80} 6s Ref 1920_._..____- J&J| 100 102 ---|| 68 July 1 1910_---... BPP eee 4.30 
4s 1910 to 1936__-_-.-- pS ee Baer 3.90 ScestImp 480p aft’28J &J} 101 102%! .--|| 434s July 1 1929 ._._. SO . duwcnl: chiens 4% 
4s 1910 to 1938__.M&N/ --.--| --_-_- 3.90!) 434sSch ’48opaft ’28_J&J} 101 101%) --- 444s Mar 1 1924____. BEE dh akh lk a6 ipaden 4% 
3s Apr ’12 to ’30.__A&O} -..--| - .-- 3.90|| 414sSch’49 opaft’29J&D)} 101 101 4%} ---||\Stevens Co— 
—4s 711 to ’28._A&O} _._--| _..-- 3.80)| 4s Ref’d’g 1941____.- J&J| 93 95 ---|| 4s Fund ’21 op’11_ ber, OS ee 4.30 
= 1913-'18-’23-’28 _._.M&S} --.--| -._.. 3.80)|Galveston— Tacoma—6s 1911 _.._- ME 66. od dems 4 “6 
Ape 16 opt 1898._A&O} -..--| -. -- 4 d5s F’d’g’150p’05__.M&N| 96 100 — hy ae 1920___---. Pea nadtcapes a * 
sehuy! Co—4s 16 0pA&O} _..--| -.... 3.90)| d5s Water 19 op’08_ J&J| 98 101 ene Lt & Pow 1929_J&J} _---- 104.90/4.13 
an 1 1921 opt__._-J&J} --.--| -..-. 3.90)| d5s Lim debt Sept 11921_| 96 101 ie mee A Sch Dist No 10— 
ton—4s ’11 to ’37M4&S.| -..--| -...- 3.86)| d5s Lim debt June 1 1923_| 96 101 ---|| 44s Feb 1920_._-_-- | 2 ae eeceereny 4.20 
4s 1915-20-25-30-35 .A&O} -..--|} -..-. 3.80}} d5s Lim debt 1927______- 96 101 .--||Whatcom Co—6s 1911..Dec} --.-.| -.-.- 4% 
334s June 1915__-_-_- BE Sac teteste dl « cascy ine 4 5s Grade Rais 1944 _A&O| 99 103 ---|| 4)46s F’d’g vn ES. DBE scccnl enwas 4% 
ton S °15-'18- 44sGrad,&c,’480p’28 J&J| 96 98 4 --- WEST V IRGINIA 
3ige 1912-1033." “F&A| 22222) 22272 3801's 148 ale o| 96 | 98 Onis Sept 1°22 op *12_Sept 1 
8 1914-1952_..__.B@A| -----| ~---- . r) --April 1 so pt kh) .-.--|] ----. - 
Steelton S D—3}4s ’30_J&D} --.--| --.-- 4.25||Goliad Co— 4 . 4 oe Jan’27-"41- ER BE holla. 8 owenel 4.20 
Uniontown— 5s Mar 10 1919__April 10} ....-.] ----- dimes ari eston Sch Dist— 
4sImp’280p’18tax-emM&N| -..--| -..-- 4 |\Harris Co— s 1932 op 1907_...May| -...-| ---.. indie 
Wilkes- 4s Oct 10 1947 op 17_A&O} 9634/ 100 | --- Mart nsbu 

3}4s R’d’g ’11 to ’29_F&A)| -..--} -..-- 3.80)| Houston—6s Fund ’12__J&J| 100 103 | ...|| 4s July 1 "84 _¥. Shu ecensl- semen —_ 
4s 1911 to 1935 oniéied BO stand) encnd 3.80 Houston W W ’44_J&J| 106 108 }4| ._.||Parkersburg—5s eS ee oe aap 
illiamspo: 5s Comp July 1918_.__J&J| -.--.| ----. ---|| 48 1923 op 1913___-_- teint «secs ae 
3s Ret "99 opt 709-M&S' -...-) -...- 4 5s Sew Nov 15 1939_M&N| .__--| ----- ---||Wheeling—6s 1924 op._..N} 10134) -.... sie 

yer J AND Milam Co5s May15’35_A&O} ....-| ----- 4%\| 5s City July 11919 op._.J) 100 | ----- --- 
oy TE oankiaia &J| 103 | -.... .--|| Paris—6s Apr’37 op ’12_J&J| ..-.-| -..-- “ai 434s Bridge July 1’240p_J) 101 | ----. ot 
3s te H July ia ee Se. | -essss ---|| 5s Imp June 1930__._J&J| -----| ----- 4. 4s Ref 1912 to ’36__July 1} 100 | _.._. abe 
jn Pl F198 - Bes 35 anes wand a Sqeente.. rs ua I SIN 
Burrillville—3}¢s 19389.M&S,; 90 | _.__. pee sg Imp 1917 op’07__J&J| --.--| ----- aint eton— 
enten— te Bie 1939_.M&N| 100 | _...-. ---|| 5s 1917 op 1907 "F&A a li oa 7 h 8c ’1l to’24_F&A| -....) ...- — 
44s May 1 1920. .-M4N RR Perse ~__||Bayfield Co 5s July’18.A&Q} ---..| ____- i} 
uasg Fag June 18 Ap°at 58D 100 | ----- .--||\Sherman—6s Ref ’12__A&O| ....-| ----- .--||Green Bay—5s’11 to’17J&J| _ _.} -..-- 4, 
a a 100 -----| ---|| 68s Funding 1930__.._.A&O} _....| -.---| .--|| 4s Ref’d’g 1910 to’20_J&J| 99 PS hr a 
Newport—4s 108722 R&A 101 --- | ---||Tarrant Co 4s Ref’d’g 1919__| _....| ..--- peng Kenosha —5 34800 op ’09J&J} ....-| ----- 4% 
4s May 15 1948____- M&N; 105 | ....- -- .||Waco 5s Impt 1920__.M&S/| -..-.| _..-- Pe we rng oN 15 0 4 osc i] weoe | os 
8348 g High Sch ’54._.J&D} 90 | _..- ---|| 6s Nov 1 1934______ MG ance | ouswe 4% RL Fy ieee =~” Eines Segment 4.10 
Pawtucket—4s g 1910._J&J} -..-..| -.... 4 5s Sewer 1937_______ Ci Beary Dee 4)4/|Lan 
33 , Mite | gas % IR Became i ee St iTES—See |page 2/3. ee waz sune 1 y 5 Oct 1938. vat 9034 oe py 
on ee---n--I ED! -----}| ----- ATES—See 2|3. son --- woee-| -- 
ovidence 4s & 1921_J&J| 10044) .._-- ---|| U. 8. P ons—See un Fo|reign Milwaukee— 
sin aco aNd A&O/ 100%/ -...-| -..||Governments e 60. 6s Liby &Mu’10 to’17_J&J| ---..) -..../4.10 
Wat 1816 ‘Ma&s| 9754) <22-- a H 4s Viaduct 1910 to’26-3&J| _....| 2.2. j 
Beh a Br 1929_M&N; 94%4/ -.... ---||/58 Territorial 1912______ J&J S| gery 4.10|| 334s July 1910 to’21..J&J} -...-) 22. 4 
Ss tower & Imp 1929 M&N!| S87 | ..-.. ---||48 State 1916__...____ J&J; 100 | ----- - ||Milwaukee Co— 
Warren—4s ’19 to’22__A&0| 100 | ....- «ssa SO0n.......cae uaaeat waned 3.90} 4s Viad Bept 1 ‘10-35 -M&$ Ta 4 
Westerly—4s 1927 _...M&S/ 100 | -.... ---||3}48 Refund’g 1920__..J&J} .....| ----- 3.90}|Racine—5s 1912__--..-. April beet camel 4.10 
woe ater Feb - F&A; 90 | -...- ---||Ogden—6s g 1911 op_______| .....| ---.. ---|| 6s July 1916 op 1906_J&J} -....) ...- a 
Woonsocket—4s g’1 ] -A&O} 100 eT yer | aaa tei Seabee Deere 4% 2 School 1911-1923_F&A/ -....| __..- 4.10 
a? s Wat May 1 31. “M&N| 924%) 95 | __- 8 1918 op 1908 ___F&A] ----.| ----- sé 33s Sch ’19 op ’09_July 1} -..-.| -...- 4% 
UTH CAROLINA - f’g 1921 0p 1911 J&D, -----| -.--.- 4\%||Racine Co— 
4¥8 Blue 1928 _.. ....J&J| -.__- SE 8 cee en SD 4s ’22 op 12_J&J| -....| ----- 4%4)| 4s Asylum ’11 to’23_F&A/ ....-| ..... 4 
4\$s Refund 1933 op’13-J&J| 10334) .-_.- ---|\Salt Lake City— South Milwaukee— 
Charleston—6s Oct ’22_A&0} _..-_. | ae ee Funding 1914__..M&N| .----| «---- 4.30)| 5s Water Oct 1 1913. ee ae dhe 

4345 1928 ---___-- A&O| ----- e494 con s Ref Jan 1 1924-_J&J| _..--| .---- 4}4||Washburn 58Fund.’15-M&N/ -  __| __... --- 
- July 37 (tax ex’pt BEI) cncce ee Sea = Ret Jan 1921.____. pS | ..«.-| 4\%||Wausau—4s ’11 to ’25.A&0O| 99 Pa eee 

4s Refg.’38 (tax ex’pt)J&J| ___.- 102 | -..|| 4s Water’20 op’10_._A&O| ..__-| ..-.. 4 ee 

Columbia— 6s 1921.....J&J| ----.| -.... 4.65) 488 & W’250p’15__A&O} -.-._.| ----- 4%4||6s Cop 18 Lthdembewet Ll consul alee 4.25 
434s Water 1945 ____J&J| 103 | 105 | ._-|\Salt Lake City Sch Dist— 6sU ver'y Bide 18ii--3an 1| 27227] 2222 4.25 
Greenville Co 4} $1933 _J&J iets! Sata 4.20) 6s 1912 & 1913_____ PE&A| .....) oocne 4.30||Cheyenne— 
Greenwood Co 54s '37.J&J| 104 | -.... - --||Salt Lake County— 5s Ref’g’31 op ’11_..F&A; -._..|) ..... 4% 
Newberry 4}4s 1949...J&J| 102 (103.80) ...|| 4s Fund ’26 Oop’16_F&A| ..---| ----. 4.10 ecedion Se 1930 op 1910_| 98 100 dee 
Spartanburg—4%s’35 A&O| 98 100 ---|| Weber Co—5s’210p’11 A&O| _. | ..--- tif Uinta Co— 
4s 1922 0p 1912_._____ ‘yy? Pee 4,1 44%s'10to’18 0p’09__J&J} 98 100 elie 






























































f Flat price. b Basis. 


d Stamped 24% until Dec. 1 1906. 


n Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value, 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last eall; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing- House banks of New York, Philadelphia and Boston, dePosits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 












































































































































ALABAMA—Nat. banks Jan. 31; State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross | Surplus | Gross | gag! 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par Bid. | Ask. 
Birmingham— & $ $ Per |\share. San Fran. (Con.) $ $ | $ Per share. 
Amer Tr & Sav Bk- 200,000 80,896} 2,766,692) 100) 150 /175 French-AmBkofSav 600 ,000 89,940; 3,213,164) 100 _____-!.--.. 
Birming’mTr & Sav 500,000 401,705) 4,292,727) 100; 220 (240 German Sav & Loan/b1 ,000,000| 1,425,000 36,793,234, 833 2785 |_--.-- 
Citizens’ Sav Bank- IGO,GCO) § adwnoe 343,000; 100)}______|_._._._. | Humboldt Sav Bk-. 600,000 385,202, 4,775,057; 100 125 [150 
CommercialStateBk a62,100 5,127 244,260} 100} 90 100 Mechanics Sav Bk- 350,000 10,744! 573, 729) 3 ae bs winia 
First National Bank| 1,000,000 841,403) 9,127,512) 100) 240 (260 kMerchants Nat Bk 500 ,000 66,517, 1,557, 543) ie eae? 
Jefferson Co Sav Bk 200 ,000 106,993) 1,471,129) 100} 225 (250 Mission Bank-_---- 200,000 45, 454) 1,515,920 100 130 |_---- 
People’sSav Bk&Tr 75,000 78,365) 1,059,586) 100} 150 |___-_- Mutual Savings Bk.| 0300,000 465,491) 8,124, 952) PO cra stivls 75 
—— Nat Bank- 100,000 18,732 697 ,968; 100 = be he os of mg oy ol ja wer ith |Western Niat. | Bank. ron 
o bile— er (share. an Fran Nat coe 4 J 629,908; 100 _...-.. 
Bk of Mobile, NBA 100,000 87,733) 1,183,496 100) rag eau cae San Fran Sav Union} 1,000,000 1,205,846 23,991 "448 Pree 525 
First National Bank 300,000) 17639,315'y1,685,572| 100)_____-_ |_.__. | Sav & Loan Society} 1,000,000 211,985; 5,108,114; 100 ___-_-- 125 
Leinhauf Bank’g Co 150,000} c125,000} c500,000! 100)______|____- Seaboard Nat Bank 250,000 81,396) 1,037, 220; 100 126 |.--.. 
pooese vege & Sessa - ‘ane gos 839 Hy eden na tides Haase m socunty ae ona mean 4 348.631 | 3, .756,750 N ng hank 340 
eople’s Bank _-_--- J 345, $  .. — ee Se eS ae i\Consolidatied wit erchants a an 
Central Trust Co-- - 250,000 109,965} 892,867) 100)______|_.__- Wells Far Nev Nat_| 6,000,000) 4,957,357 22,151,922) 100 190 {200 
—_ Bank & Tr Co- 500,000 529,227) 2,964,876) 100)______|____- Western Nat Bank_} 1,000,000 14, 250! 2,234,257; 160 ...... 85 
Exchange Nat Dank 300,000} 93,799} _ 477,963) 100 #14 nant Central Trast o a1 300.000 550 ot ewite 178} 100 130 
First National Bank| 1,000,000} 262,499| 2,446,647| 100|______|_____ | First Federal Tr Co! 1,500,000| _ 43.414/ 1,900,503) 50-___--|___-- 
Fourth Nat Bank_ 500,000 283,609; 1,829,019) 100)____-_- PRSS' Mercantile Nat Bk_; 2,000,000) 2,026,097; 9,069,472} 100 225 (232 
poy vert y Bk& Tr 250,000 15,455 580;500; 100)....._}...-- Metrop Tr Sav Bk. 799,940 77,049] 1,905,758) 100 _._..-.j._.-. 
New Farley Nat Bk 200,000 48 ,937 527,877) 100}....._|..--- Union Trust Co____| 1,200,000) 1,427,926 16, ‘009, 941| 800 2500 {2675 
Alabama Bk&Tr Co 300,000 33,497 Sra ae) BOO. ...-|...-.- San Jose— Per \share. 
Union Bk & Tr Co- 100,000 23,399 248,892} 100)______}___-- —= of Joss- p peg.208 225,000 3.202.208 4 Sida bie aa 
somm’ av oe (> eres ST: MD as ice no ain we 
ARIZONAS NG: banks Jan. 31 1910. 7 First National Ba Bank 300,000 376.607 2,430,684 100 pS! 4 AL Le 
nix— | er (share. an Jose S i 4 ; OE DPR bese 
Nat Bk of Arizona-_ 200 ,000 115,200 604,132! 100)_____- <a Security Sav > tok: 100,000 21 S66 SUAS 2 55.2 oka oe o 
Phoenix Nat Bk_-- 100,000 169,510} 1,809,725!) 100'_____- EeyS Foie 3M eg hy sae don 1enOD re . oo pee Se FN 
ar r ,000! 196,093 1,870,545) 100 ______]_---- 
ARKANSAS—Nat. banks Jan. 31; State institutions latest returns. CANADA—See last page. 
Little Rock— | | Per share. 
American Bank.- - - - 100,000 14,460 8 | ee ee i COLORADO—Nai. banks fame 31; State institutions latest returns. 
Bank of Commerce_| 100,000 187,175} 1,253,390} 25) 62 --.-.- P , 
England Nat Bank-| 100,000] __8,437| _"242/225| 100, 110 ---_- Colorado Spr'gs- or [share 
Exchange Nat Bk.-| 300,000} 185,912| 1,660,675) 100/170 ____- Colorado Sev Henk) 80.000, = 31.400) 728,980) 100). -- ---)----- 
German Nat Bank-| 300,000} 343,599] 1,421,055) 100| 200 ___-- Colorado Spgs N Bk 100,000) = _.35,097| | 302,564)--— -|------|----- 
State National Bk. 500,000 50,743} 1,235,039} 100' 100 ____- El Paso Nat Bank- 200 ,000 239,717) 2,172,100; 100|/*265-__-|--- 
Little Rock Tr Co... 100,000 eo I tibet Exchange Nat Bk-| 300,000) 202,961) 4,138,291) - -- - saacen|----= 
Mercantile Trust Co 120,000 51,347 663,544 40° 65 ___-_- First National Bank 200 ,000 419,260) 2,825,989; 100|*400 roan 
Southern Trust Co. 275,903 42,965| 760,507| 25|......'.___- Colo Title & Tr Co- 300,000 66,811) 1,604,319) 100) 145 /|150 
a=]: aay. Sens Renee, Roy) 1ED. |. -- Capitel Nat Bank..|° 300,000! '264,135| 3,870,855 arr 
Bonk ef Pine Biutt.| 100,000! 106.8201 716.4201....|_/ 7." | Central Nat Bank -| 200,000| ~~ 45,800) 1,090.075|____| 14) |----- 
Citizens’ Bank___- 300,000 50,000| 860,900|__.-|...-.. .---- Ceneee  a e ae aon fi: 170), 1,952,909 is 150 |----- 
b , Mont, Aga eae see. ‘olorado Na an i é SA IBS! eee eee 
tee DU ae) Geeemal © Gieees  gunteenl--ae|--- ~~~ -72~* Denver Nat Bank_-| 500,000| 813,903|12'153,598| 100) 400. |--_-~ 
erch & Plant Bk. 175,000 86,500 EE, ok wn gs em 
Simmons Nat Bank! 200,000! _65,178|_ £495,929) 100'------ --.. | Demver Stk Yds Bk) | 100.000) ee oO ol toy eral i00| 800° 1272. 
CALIFORNIA—Nat. banks Jan. 31; State institutions latest returns. Nat Bk of Comm’ce| Merged jin'U S Niat Bank. | | | 
Los Angeles— Per |share. Ger ~ vm TrCo_| k ; ‘ . meres 40 
Amer Savings Bank| 225,000} _63,907| 1,772,492 100] 141. |170 suen-AD -| %300,000| | 52,932) 1,228,839)----| 125 1 
Bank of Los Angeles} Consolidjated with |Home Sav; Bk ary Mey ay 13D O00 Begs Aue eer ee oe —o ree ate 
Bete Cuiras| Sa QT ae) SAS) ION ig5- |_| cade | oncom] anoml  ezpoool | Pe ae 
California Sav Bank 209,117 15,714| 1,257,568] 100) 118 {125 Carbonate Nat Bk 100000 63.000 2 147.000 es 
Citizens’ Nat Bank’| 1,000,000] ‘528°601| 7/671,906] 100] 230. [240 Pee “eel 7 191 aszl Tygiminal [prices 
zens’ Na nk_| 1,000, ,691| 7,671, 1 : , 
Commercial Nat Bk| 200,000] 40,000 r1,850,000| 100| 145 |__.-- Mercantile Nat Bk | 100:000| O8,589| 1:454°753| 100|.2222|.222- 
Pale PA] FBO She SASS) 18] 08 |S | Ruch Ses Wr Go] ing) ge gage tf 
armers’ er Na R g ‘ ' 10} 100} 250 |__--- : ’ ‘ant sent aaa 
Federal Bank. 523.000 : 712,562 cs 237, 201 100 sid ee Western Nat Bank- 100,094 58,207 JF. Ss. oo re 
w n ’ ’ , , 76 , ’ 9 100 5 A S 2 * - 
Germ-Amer Sav Bk| &600°000 352'784|11.250-795| 100| 325 1340 CONNECTICUT—Nat. banks Jan. 31; State institutions Jan. 31. 
Globe Savings Bank| 200,000 18,752| 327,766) 100] 120 /|140 
Home Savi Bk_-| k200,000 20,764| 1,269,423) 100) 115 |_---- Bridgeport— Per |share. 
Intern’!] Sav Ex Bk_ 200 ,000 12,557} 879,050 100)___--- _---- City National Bank 250,000! 400,523) 1,677,009} 100 175 |{----- 
Merchants’ Nat Bk- 200,000} 654,289) 5,259,965/ 100} 600 |___-- Connecticut Nat Bk} 332,100) 336,152; 1,458,597; 100 185 j{----- 
Nat Bk of California! 500,000 169,655| 3,820,737) 100) 185 j|_--_-- First Bridgeport NB 500,000} 625,641) 3,049,199) 100 210 {_--.- 
Rae mgkOomme] 33.08 ra aay) Tartan] fon, 200 (8 | Remus] 230089) Lab 1 gael fap Me | 
-crcceeceece , , , ewer ereerieceer= -- , 1 , | , -eer2reerje-ee= 
Security Savings Bk| a300,000 581,543/22,549,128| 100) 320 j|__--- ceo see thay | Per \share. 
pig Ra rey amen BEA American Net Bi 7| Sppiooo| aaa'o7o| Serionol 90 68 [1222 
ee — ckece ‘2 a Pees merican Na 2 ‘ ‘ ,271,929| 50 68 |----- 
Los Ang’ Tr &SCo_}| 1,000,000| 537,344] 7,074,742) 100/____--|_---- Charter Oak NatBk} 500,000) 380,797| 1,568,460) 100 140 |.---- 
Merch’ts’ Bk &TrCo} @a250,000} 223,690 4 ,436,573) 100) 150 |__.--. | City Bk of apy 440,000} 109,779 1,157,212) 100 98 |---.-- 
Metrop Bk & Tr Co. 250,000 120,345} 1,488,573) 100}___---|_---- Conn River Bkg Co} 150,000} 165,000 855,000} 30 60 j|__--- 
SuSE | “Senses See] Sandee] Wl ie || Peace ahem ieee vice a 1s ie 
' r ’ wv SVU OS SY Oe eee rs ationa n , * ) » 
Oakland— Per |sha Nati cael a Ben ae 1 00,000 $29'020 3 '908°917 190 s \ 
er \share. ational Ex Bank_ J ; .398,917; 50 63 |_---- 
Central Nat Bank=.| 1,000000| 140000] 4°225;000|. | 2227202222 Security Comnent:|  Soe'oool Saszer sasi0s| 100 Iso [ie 
a an. -- , , , , ’ te i Celia ecu m ~ : 1 , eA OPV 2UMV 20M je eee 
Farmers’ & Mer Bk| 105,300 7,700} 1,107,000) 100)/_-----|_---- State Bank_ “er 400,000} 331,009 2,335,707) 100 150 |_-.-- 
Harbor Bank “| ai00:000| | 2'000| »'298°000| o|-2 222 2|22227 ConA TFSS DON | tooaool  aeeisey siopeibes| too ars [llrL 
ede al100, f "| ae Sepeges PR nn Tr bs j Z ,200, ee 
conrad = = Sen- art Oe tae mb oe oe is ------|----- ee at Co_- 100,000 85,591 . ee 100 is —s 
ecurity a155, , a ES Se artfor ust Co- 300,000} 384,047 2,598,111| 100 200 |----- 
oe covings Reak oon HS ye i eT eee 1” Wate. Pers: aah Trust Co_| 150,000 79,882 635,456 mie, ?... ‘a 
on Savings me , " : et, SO. = i ci ie ew Haven— are 
Sacramento— Per |share. | City Bank of N H_- A 42,6 ,110,522; 100 139 |-.---- 
eee sy og or Peak 1.090 200 nae 208 A 199) Be ae eS First National Bank ity 453'600 2'179°389 100 175 |-.---- 
arm ec a B , yuae,o20| 100 ..-..-}----- echani re r F : r ee. 
N BDO Mills & Co 000] 735,179| 4,790,362|____|--____|____- Merchants’ Net Bi 30 DO0 BOB ooe Ler 733 8 6634 La 
People’s Sav Bank. 328,000 76,560) 2,159,750} 80 ___.--|---.-- Nat New Haven Bk 464,800 405,773) 1,696, 100} 194 | Ee 
Ss - 4 346,571) 4, 461, Rts ce ots = potty Ses, ; ae Freda 2s i Her fol oss. 1 rit Seed Ae AO ee 
sco— er |share. © Nat Bank_- 350, 456,319) 1,918,81 ee 
American Nat Bank 1,000,000} 524,503) 6,716,588) 100) ____- 135 People’ 8 Bk & TrCo| k100,000 7,795| 486,750 100)____- * 135 
ndon-Paris econ t Bank_._| 500,000) 601,025!) 1,770,382 100) 195 ----- 
ational Bank_.| 4,000,000] 1,545,152|20,338,058| 100) 151 |152 | Yale National Beak 500,000 $88 562 1'559'808 100 a 
peas pre NA--| 4, ep OOD t1 1090, 870 gx th oan bon a 6 — Haven Tr Co 200,000} 129,196) 651,907 100) 145 ‘_---- 
ank o eee ’ » ’ 1 11 nUnion Trust Co_- ; oor 200; 05° = =--- 
Cer mcee eee] SSBMED 810) gee) 393 <n o MI Yoon! debe ade) case wel 0 Oe 
’ ’ ’ 9f00) 20U ~-----/----- irs ationa. an 3 J » 41, le ngen 
Crocker Nat Bank_| 1,000,000) 2,566,241/17,909,044) 100 ______|____- Merchants’ Nat Bk 100,000 46,550| 255,250 100} 110 j{----- 
Don’hoe-Kelly B Co} 650,000 194,527} 2,419,273) 100 ______|_ -.-- | Thames Nat Bank_| 1,000,000} 888,157| 1,596,271 100) 165 '‘----- 
First Nat Bank} 3,000,000) 1,835,193/11 ‘949, 535| 100) 242 (|255 Uncas Nat Bank__- 100,000 128,097; 7%190,933 100) 105 ----- 
Thames L & Tr Co-_ 100.000 66.999 797,198 100) 155 ---.- 














*Sale price. a Capital paid in; authorized eet J is —- b This is capital d in; oncnenees amount is larger; when full d, par value 
will also be increased. k Capital to be increased. zx Ex-dividend. d June 28 1900. ht Des 1909. c Figures are of date gyi 8. nTo 
consolidate. J Jan. 241910. rJan. 151910. yJan. 221910. sSept 1 1909. pe 16 16 1900. v Feb. 5 1909. e Nov. 1 1909. 
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56 BANKS AND TRUST COMPANIES. [VoL. LXxxx. 
Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns. 
CONNECTICUT—(Concluded.) ewe pp (close of business); State institutions 
Surpl G Capital & Profits Pte | 7 Bid. | Ask 
Surplus TOSs : apital. rofits.| Deposits. |Par id. sk. 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. | Pp 7 P 
pone, Aurora— $ $ $ Per share. 
Waterbury— $ $ Per share. | Aurora Nat Bank.-| 100,000} 212,960) 1,431,752| 100) 325 /350 
Citizens’ Nat Bank. 300,000 146,180 987,242) 100) 134 (140 First Nat Bank... 100,000 144,277| 1,031,011) 100) 240 (245 
Manufac’s’ Nat Bk.| 200,000) 126,559) 1,251,497; 100) 150 |-.--- German-Am Nat Bk 100,000 41,267 ,920| 100} 120 |140 
Waterbury Nat Bk.| 500,000} 465,889) 1,715,286, 50) 80 | 85 | Merchants Nat Bk.| 100,000} 109,127; 863,220) 100) 200 [210 
Colonial Trust Co-- 400 ,000 229,573) 3,313,822) 100) 145 {150 Old Second Nat Bk 200,000 56,660 923,176; 100; 110 /115 
Waterbury Tr Co.-| 200,000 12,776} 344,420) 100, 100 |----- Aurora Tr & Sav Bk} 100,000 13,489} 266,895) 100|/_..__-|__--- 
Chicago— Per |share 
ae Bankers Nat Bank. Merged in |Commerci jal Nat Bk/-_---|.-.---|----- 
DELAWARE—WNat. banks Jan. 31; State institutions latest returns. Calumet Nat Bank.| 100,000 39,127 770,909| 100| 150 |___.- 
| Chicago City Bank.| — 500,000 196,090; 2,234, 959) 100; 174 {180 
ite Per |share. Commercial Nat Bk_ 67,000,000} 3,518,160/67,944,995| 100| 227 229 
Central Net Bank..| 210,000 95,285! 538,989 100) 115/125 Continental Nat Bk_\ 9,000,000| 4,973,134|90,664, "699 100} 282 |285 
Farmers Bank.---) 200:000] _80,000| | 725,000] 190) 120 |135 | Corn Hach Nat BE. - 03,000,000) 5,143,947 69,907,602) 100) 427, 433 
First National Bank) 500,000) 360,859| 1,417,195 100 140 |160 Dremses Tan tecni| Gon‘aunl abb’aeel yuan eral i 4 aos 
Nat Bk of Delaware} 110,000 136,685 4,975) 100} 215 |225 Enel a8 Bk 200. 930| | '964'988 00! 114 ile” 
N B of Witsington| aes nglewood State 000 31, 64,9 100) 
and Brandywine- | 200,010 401,787| 1,298,767 0} 86 93 First National Bank 68,000,000 8,441 ,397|107877 502 100) 483 487 
i785 |S 93 «| First Nat Englew’d 150,000} 167,641) 2,942,705) 100) 215 |-.--- 
Union Nat Bank_ 203,175 538,167) 1,886,100) 5) 6 F B BeCo 1,000'000 489| 8 0! 100 
Equitab Gu & Tro} 500/000! 685,000! 1,936.942| 100| 200 |230 it Debor tk) Vou Gasl | sen'aeriia'sis'ee7| icol ise” 1183" 
Security T&S DCo) 600,000} 712,604) 2,224,127) 100, 200 230 | Ft Dear ee | ee be See ee | 
Wilmington Tr Co-| 300,000, 158,119) 1,743,011) 50| 105/120 Seen Gee et! See fee So see 
| libernian Bkg Assn 1,500,000 837 ,607 |23,925,585) 100) 215 /|218 
a 5 an obs tarts r i wwe (Ex Na * > 474,66 ,203,91 100) % y 
DIST. OF COL.—WNat. bks. Nov. 16 1909; other institutions Nov. 16 1909 Monroe Nat Bank | '300°000 64°719| 1°335,052| 100| 130 |138 
Washin gton— l Per (share. | Nat Bk of Republic_' 2,000,000) 1,173,261|24,506,505) 100) 201 | 202 
American Nat Bk_- 500,000 185,383| 2,643,675) 100} 185 |190 National City Bank 1,500,000 17,479/14,708,386) 100) 224 (227 
Citizens’ Sav Bk-__- 100,000, 8,050 Le | a ee ieee Nat Produce Bank- 250,000 73,886| 1,664,925) 100, 138 {143 
Columbia Nat Bank! 50,000! 308,847) 1,875,744| 100} 260 |__-.-- North Ave State Bk 200 ,000 66,541 984,062) 100| 138 /|140 
Commercial Nat Bk 500,000) 275,641) 4,318,077} 100} 204 /|210 No Side State SaBk 50,000 18,599 726,705) 100) 126 /|----. 
Farm & Mech Nat_ 252,000 415,440} 1,141,950} 100) 290 j_----. North West State__| 200,000 7,766 §61,432)/....| 114 |117 
FourteenthStSavBk} 100 000! 11,427) _ 282,137}....| ...../....- Peoples StkYdsSt’e 300,000 82,185] 2,496,912)....|....--|----- 
Home Savings Bk-_- 100,000 68,239] 2,536,587; 100} 290 j|__--- Prairie Nat Bank__; 250,000 73,930} 1,417,823) 100} 140 j|----- 
Lincoln Nat Bank. 200,000) 69,004 3,482} 100} 130 /|140 Prairie State Bank_' 500,000 56,063) 6,842,692) 100) 250 |.---- 
Merch & Mech S B. 200,000) 41,227) 2,321,779} 100; 154 /|160 Ry Exchange Bank 250,000 13,905} 1,121,301] 100] 125 j.-.... 
Nat Bank of Wash_} 1,050,000! 699,764| 3,598,712) 100} 294 /|304 Security Bank-_---__, 300,000 169,510) 2,356,510) 100; 167 (172 
Nat Capital Bank-- 200,000! 238,122 9,603} 100} 205 |_.-.-- So Chicago Sav Bk. 200 ,000 82,000) 1,357,958) 100! 144 /|147 
Nat City Bank_--- 300,000; 105,290} 1,401,774; 100} 170 {175 South Side State_- 200,000 3,017 a ee ee 
Nat Met Bank----- 800,000) 595,897| 3,350,793} 100} 200 |207 State Bk of Chicago} 1,500,000) 1,609,467|20,548,675| 100) 336 (|339 
Riggs Nat Bank_-_-| 1,000,000) 1,785,544) 8,447,518] 100} 585 (625 Stock Yds Sav Bk. 250,000 181,135} 2,327,700 24 a 215 
Second Nat Bank-- 500, | 62,780} 1,580,968; 100} 154 {160 Union Bank of Chic 200,000 37 ,957 891 ,766 00) 127 |130 
Amer Secu & Tr Co 3,000,000 2,040,736) 8,145,229) 100) 281 (|285 Un StkYds StateBk Consolidatied with Pe oples Stoc Kya is — Bk 
Nat Sav& Tr Co__-| 1,000,000) 713,220) 6,770,899} 100) 220 |____- Wendell State Bank 50,000 6,729 433 ,643 ee AS ot oe 
Union Savings Bk-_ 200,000) 139,399} 1,419,659) 100) 245 (265 Amer ‘lr & Sav Bk. 3,000,000 187,113'12,069,159 100 eet, at ae 
Union Trust Co- -__- 2,000,000) 355,076) 2,061,124) 100} 131 {132 Central Tr Co of Ill} 2,000,000 809,135|16,817,103) 100) 158 161 
Un’ed States SavBk' 116,000) 16,004 Ok FA BARRE, Bed es- Chicago S Bk&TrCo!} a500,000 107,544 4,518,995 100; 144 (148 
United States Tr Co’ 1,000,000) €113,610 €1,530,865| 100|711654/117% | Chic Title & Tr Co_| 5,000,000 e1 — | = See SP A 
Wash Loan & Tr Co 1,000, ‘000 888,119} 6,225,938| 100} 208 (|211 Citizens Tr&Sav Bk 50,000 6,369 254,771; 100; 100 /|111 
Colonial Tr&Sav Bk ,000 516,593} 4,833,508) 100} 196 {198 
FLORIDA—Nat. banks Jan. 31; State institutions latest returns. Drovers Tr&Sav Bk 200,000| 105,057 2,136,895, 100} 175 /|180 
Farwell Trust Co__| 1,500,000 200/321 879, 100) 119 {123 
pe wn poy eres jo Tr & —- me yee ee Y wa yt re Are 
Vv ’ ’ (O00). 2 -}- = ---]--<-- 
Atlantic Nat Bank_} 350,000] 489,099] 4,963,295) 100) 255 |____- Harris Ir & Sav Bk| 1,250,000] 1,213'053| 9,053'442,100| 300 |_.._- 
Barnett N B of Jacki 750,000} 284,898) 5,287,764) 100) 255 |___-- Illinois Tr & Sav Bk 5,000,000) 8,347,527/85,103,591| 100) 507 /518 
Commercial Bank--{ 100,000) = 32,551| — 894,876) 100) __--- 105 | Kenw’d Tr&Sav Bk; 000} 53,795) 1,112,241, 100) 130 |_-_-- 
Florida Nat Bank--} 500,000} 8115,785)s2,622,015| 100) 150 |_---- Lakev Tr&Sav Bk.| 200,000 _—_ 36,137} 989,956 100) 133/137 
Fourth Nat Bank_-{ g218,000 58, 376,327; 100) 130 |___-- Merchants L&Tr Co} 3,000,000) 5,502,000 52,717,960) 100} 426 /430 
Guar Tr & Sav Bk-| = 100, 31,029} 288,943) 100) 115/120 | Metropol’n T&S Bk} 750,000) '255,910| 4,236,980) 100| 120 {124 
Northern Tr Co Bk_| 1,500,000) 2,185,761 '29;559,363) 100) 320 |323 
Me ea) Northw’n Tr&S Bk "200, 61 050) 1,907,367) 100} 138 (|142 
GEORGIA—WNat. bks. Jan. 31; State institutions latest returns. Peoples Tr & SavBk|Consolidat ‘ed with Pe oples Stoc|k Yd's State| Bk 
Pullman Tr&SavBk 500, | 193,883} 3,609,907; 100) 158 |----- 
Atlanta Per |share Seoridan Tr Sav Bk oo Coes Tas 388 100} 112 {115 
é — share. i T Sav ’ ’ , 
American Nat Bk_.| — 600,000] #497,360!s3,118,989| 100| 185. |*200 | Stockmen’s Tr'S Bk| 200/000, _291037|891'027/ 1001 113 {115 
Atlanta Nat Bank-_-} 1,000,000} 920,607; 6,003,970) 100) _____|____- Union Trust Co____| 1,200,000} 1,062,969'14,573,676| 100) 325 |_---- 
Central Bk & TrCor} 500, 161,403) 3,050,294) 100) 152 (157 W Side Tr & Sav Bk! 200,000 ,799| 2,517,001; 100} 160 |--_-- 
Fourth Nat Bank__- 600,000 737,986) 5,765,783) 100) 221 /|227 West Tr & Sav Bk_} 1,000,000 208,269) 9,306,759} 100! 154 (157 
GaSav Bk & TrCo-| 200,000 82,000} 362,312) 100) 130 (135 Woodl’n Tr&SavBk} 200,000 41,539} 988,715) 100! 136 |----- 
See MSrt | $3088) og log a8 38) $081 30-6 te ae 
at bank. - ’ 8 8 240 (250 ‘gin Nat Bank.-_| 100,000) 878,560) 8700,714|____|____-- ostics 
Third Nat Bank-_-_- 500,000; 8668, '703\84, eg ;002! 100) 240 1245 par ae Bank__.. 200,000, d107,761} d903,221}____|_____- Pees 
Guar’ty Tr & Bk Co} 500,000) 50,124) 319,660) 100) _____|.____ Home Nat Bank.--| 150,000! 4140000] 720,000] 100!-____- Beye 
Trust Co of Georgia} 500,000/ 309,930] 271,650! 100) ____- 135 Union Nat Bank__- 100,000, 420,000) 450,000 Ea ASS 
Augusta Per leh Elgin City B’k’g Col 100,000' 98,507) 1,293,111)... ----- 
= er ‘share | d Oa a 
AEE Sa) sete $e] my 100" (| Bede | sone] isomsel see 
regia ank. - ’ ’ ’ a Central Nat Bank-- 200,000) 150,910; 2,474,418; 100)._--.-|----- 
Merchants’ Bank.-} 140,000} 180,317 8,196) 100) 210 330 Com’1Ger Nat Bk_-| 550,000} 544,961| 5,259,199] 100 -_____|----- 
Nat Bk of Augusta_ 250,000 223,382} 724,706; 100; 140 |____- Dime Sav & Tr Co_! 250,000! a Sy RR Pe eae 
Nat Exchange Bank 400,000 169,139) 1,038,344) 100} 125 128 First Nat Bank___ | 00,000! 455,060! 3,444,723] 100)_..__. __--- 
Planters’ L & S Bk. 50,000) 110,769; 941,442) 10) 20 | 22 | Home Sav & State-| 120,000! 84,397) 1,220,794/ 100)--_-__ __--- 
Vie Sore Bank... 30,000} 100,435) 846,183) 25 ‘are Illinois Nat Bank 200,000! 69,360! 1,863,177| 100|____..|----- 
weg er share | Interst’te Bk &TrCo} 200 ,000 4,907  \ ft Bae es ee 
Coumbes Sey Bank) 200,000] _90,527| 718,792| 50) .....|..... Merchants Nat Bk.| 200,000, 190/676] 1,973,842) 100|..__.___-_- 
ourth Nat Bank--| 100,000} 225,597 529,937) 100) ____.'.___- Sav Bank of Peoria) 150,000, 348,767) 2'045,158) 100 --—-- 
Home Savings Bank 100,000 56,327] 347,505) 100) _____|_____ Rockford— Per share 
Merch & Mech Bk-_| 125,000} 110,637) 385,030/ 100) _____ ade: Forest City Nat Bk) 100,000} 130,177! 957,965] 100|_____- See 
*at ' of Columbus 000; 206,529) 427,576) 100) ____- ewes Manufrs Nat Bank_| 200,000! 90,369) 1,640,070) 100 -_---- fates 
td Nat Bk ---_- 250,000; 301,022) 579,633) 100) ____- ewan Peoples Bk & Tr Co| 125,000! 115,095! 1,050,915] 100)------ Regen 
Macon i sh Rockford Nat ham to Sa + § ‘4 iooreee ee ae en 
con-— | € share nk; ; | 69,5 1,621,969} 100) Pes 
American Nat Bank) 500,000) = 8385,775/s3,651,789| 100) 175 185 Winnebago Nat Bk) 250,000; 235,830) 1,563,675| 100 --____|_-_.- 
Citizens’ Nat Bank-| 250,000)  s25,617| 8724,488| 100| 105 107 Springfield— | Per |share 
Commercial Nat Bk} 125,000 20,975) 1,037,218) 100) 105 107 Farmers’ Nat Bank) 200,000} 243,820 d1,623,758| 100)-_-..-|----- 
Commerc’! &SavBk ,000 56,500} 300,000; 100; 200 (210 First Nat Bank... -| 250,000} 4320,869/d1,498,386} 100!_--___|_-__- 
Fourth Nat Bank.-| 250,000) = 68,957) 1,599,296) 100; 120 123 | Illinois Nat Bank--| 300,000| d178,802'd1,425,444|____)----__)_-_2- 
oly al ny ag 1000; = 43,000) 408, 980] 400) .140 [150 | Lincoln Bank. - —— - 100,000} 19,000! °723,752|--__|_--___|----- 
sg pn epee peg tp FAR i a 
ae er share 1 300, ie | a eR 
Chatham Bank... -| 150,000) _ 51,521) 1,078,311) 100; 120 |_____  hmrading 5? 8 200,000| 93,701, 115677487| 100|__.__- eee 
(tenes Sopra Bk tr eyes ber ete Ly 233 (235 FirstT &SBk,Spfield! 100,000) 27'924| °448.461|_.__|__.__.|----- 
Exchange Bank. _- 125,000 ‘0 510.917 igo ber obres: INDIANA—Nat. banks Jan. 31; State institutions latest returns 
Germania Bank -_-| 300,000} 323,650) 1,726,563) 100| 185 186 E vansville— Per |share 
Hib Bk of Savannah ¥ 132,527 06,882} 100| 140 (150 Bankers Nat Bank- 250,000 $25,090} s918,828) 100) 100 (112 
Merchants’ Nat Bk_ 500,000 159,030 623,792} 100; 110 112 Citizens’ Nat Bank-_ 300,000 867 ,360/s1 453,554) 100} 117 (125 
Nat Bk of Savannah 250,000 447,680) 1,593,607) 100! 230 235 City National Bank 350,000} s294,158)s2,884,901} 100} 150 | 60 
Oglethorpe Sav& Tr} g125,000} 126,927 3, 100} 154 (155 Commercial Bank- 75,000 13,770} 328,256] 100} 115 (120 
Savann’h Bk&Tr Co 28,600 470,069} 1,733,993) 100) 153 155 Mercantile Nat Bk- 200,000 810,441; 8357,506) 100; 100 (105 
Citizens’ Trust Co__ 100,000 19,689} 114,839) 100) 125 |_____ Old State Nat Bank ‘ 8235,730/s2 ,700,368} 100) 170 (175 
Savannah Trust Co| b ,000 229,569) 1,338,304) 100} 133 135 West Side Bank--- 100,000 30,245 3,520} 100} 124 (140 
ae Am Tr & Sav Bank 200,000 78,500 951,600} 100) 140 (|145 
IDAHO—Nat banks Jan. 31; State institutions latest returns. Evansv Tr&Sav Co 100,000 60,764/ 1,030,081} 100 1? ye 
Fort Wayne— er \share. 
Boe cit Per tore | Busta nenae=-| $0088) 745-84) F614 898) $8RL 2 foooo 
a er \share | Ger-Amer Nat a : ’ ‘ 076 1001. 2..~wahaseils 
Boise City Nat Bk-| 100,000) 174,159) 2,590,120)_-__| __.__|_____ Hamilton Nat Bank| 300,000 448,921) 3,188,668) 100}__-_.- mop aine 
First Nat of Idaho-_ 100,000 Bae,O4 1) 15719,670) ....1 2255-8 Old National Bank-. 350,000 171,876) 2,574,551) 100)__..-- eonce 
Idaho Tr&S Bk Ltd} 200,000 12,000} 425,000} 100} _____j|_____ Citizens’ Trust Co-- ,000 13,609} © 832,017) © 50)...-..|----- 
Peoples Tr&Sav Co 200 ,000 25,831 918,351} 50)...---|----. 
Tri-State L & Tr Co 300,000 80,984' 3,486,563’ 100’____..'.---- 
* Sale price. h Book value. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount 
is larger. 2z en oe gael April 28 1909. c These res date Nov. 17 1909. d June 23 1909. wv Feb 7 1909. e Sept. 11909. Jl Nov. 27 
1908. n To consolidate. uly 15 1908. s Nov. 16 1909 


















































































































































APR. 1910.| BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCK Y—WNat. banks Jan. 31; State institutions latest returns. 

| ‘ | Surplus Gross ; Surplus | Gross | ee 
Capital. & Profits.| Deposits. |Par | Bid. | Ask. Capital. |\& eTOTSS.| Deposits. |Par.| Bid. | Ask. 
sid - | $ $ $ Per |share . $ $ g | | Per share 
ndiana polis— | ovington— 
American Nat Bank} 1,500,000 651,260) 7,037,209) 100) 159 {163 Citizens’ Nat Bank-| 200,000) s8123,699) 8966, 186| B00) 160 jo cncu 
Capital Nat Bank__| 500,000 303,755) 5,438,927) 100)7150_ |165 Far & Traders’ Nat| Consolid/ated with First Nat. Ban|k 
Columbia Nat Bank} ,000 23,369) 1,980,780; 100; 106%4)____- First National Bk-_ - 600,000) 7136,950'n2,063,860 160 175 
Continental Nat Bk} 380,000 -—-_---- 691,832; 100; 100 |__--- Germ’n Nation’| Bk 350,000 156,427 983,149 100| 135 (140 
Fletcher Nat Bank.| 1,000,000 407,055; 7,975,798) 100)....../..... Covington S Bk&Tr;| y100,000 33,670 514,934! 100) 130 (|_.--. 
Indiana Nat Bank-_| 1,000,000 1,140,137 1 Sao-ane . a Saaerc People’s SavBk&Tr 50,000 23,551 641,599); 100; 120 |..-... 
Merchants’ Nat Bk. 1,000,000 19,817) 5,588,500; 100) 200 |. .__- 
Union Nat Bank-- 300,000 44,267| 1,545,725) 100) 116 |_-..- Lexington— Per share 
Central Trust Co - 300,000 83,793 "35 (957, away sak eeu Fayette Nat Bank- 300,000 349,553} 1,072,256) 100; 270 (275 
Citizens’ Trust Co_ - Consol. with Union Tirust Co | First National Bk-- ,000 94,989 697,028; 100) 129 130 
Farmers Trust Co-_- :794| 532,695) 100) 116 |..... Lex’ton City N Bk-_ 500,000} 283,319) 951,212) 100; 220 (_--. 
German-Amer TrCo 400,000 103,773) 2,029,972} 50) 83 |_...-. Phoenix Nat Bank_ 300,000 79, 960) 859,101| 100) 143/145 
Indiana Trust Co_-_| 1,000,000 544,493) 7,131,717; 100) 178 |. _._. Second Nat Bank-_- 150,000 25,187] 371,087| 100} 120 (122 
Marion Trust Co-_-- 300 ,000 115,894) 3,136,895'v100;} 160 j|____- Third Nat Bank-_-- 300,000 59, 824) 782,225) 100) ..--.- 152 
Security Trust Co_- 325,000 62,559 438,705) 100} 111 112 
Union Trust Co.-_.| 600,000 588,599) 1,934,942) 100 217 217 ¥6 Louis ville— Per share 
er \|share. American Nat Bk_- 800,000 218,225) 4,223,920) 100; 138 (141 
Terre Haute— | No|minal prices Citizens’ Nat Bank- 500,000 577,590! 4,234,837) 100; 233 (240 
First National Bank) 400,000 352,127| 2,464,274 100}... ..- leiah'n Com Bank & TrCo- 500,000 40,000} 1,596,323} 100} 95 100 
McKeen Nat Bank- 500,000 260,963) 2,528,905) 100/-.....|...-- First National Bk_- 500,000| 213,570! 2,984,927| 100) 230 |____- 
Terre Haute Nat Bk) 300,000 83,583} 961,872) 100|______|____- Franklin Bank....| 100,000 3:291| '121,100].-..|.._... pa 
United States TrCo 250,000 _113,899' 2,366,000 100/______|____- German Bank. ___- 250,000| 542,967) 4,458,956! 100) 350 |____- 
SBP RIES er Insurance Bk-_- 249,500 517,937) 6,545,764; 50! 160 (170 
IOWA—Nat. banks Jan. 31; State institutions latest returns. German SecurityBk} 179,000 82,211; 904,581} 100} 170 (§175 
’ Kent Tit S Bk&TCo 350,000 70,451; 1,084,204; 100) 135 |----. 
Burlington— | | Per lise Lincoln Sav Bank-.-| 350,000 29,115 20,676) 100) 96 98 
Burlington Sav Bk.| 100,000 14,000} 635,000) 100, 110 |_-..- ek ae BkgCo_| 250,000} 102,594) 2,217,095) 100} 150 |__--. 
First National Bank 100,000 856,900 8693,755 100, 150 Ss aadics Nat Bk offeentucke 800, 000 328,099 3,698,569 100; 180 185 
Germ-Amer Sav Bk| 125,000] 251,396) 2,602:401| 100| 300 |___.- Souther Har tay | ) CASAS) 1-268 .t8t| OSee'eas| ioe ies hae 
Towa State Sav Bk.| 200,000) 191,919] 2;715,046| 100) 275 /____- Steck Yards Bask 50,000] " 71,993) 2,222,735] 100| 143 [148 
Merchants’ Nat Bk_| 100,000, 135,370] 1,402,956; 100) 250 |___- Thaed Honlonat ee eel. Seeeet) « eran cee noe. teaeee 
National State Bk-| 150,000] 160,120) 1,092,109, 100) 300 | ----- Union National Bk:| _ 300'000| 535'130| $:102,364] 100/237” |240 
re ee Columbia Trust Co_| 1,000/000| 234'727| 1,510,690 100| 138 |140 
Ged Rapids Nat Bk| 100, 000| 176,155] 3,585,227) 100 Prine Leake ee On|} epment Sheer) Sate fo ces ae 
Ced Rapids Sav Bk 100, *000) 137, a 2, 058, 729) 100) Spear I a ahs U 3 TH e Trust Co. 806,100 55,157) 1, ‘614, 982; 100) 155 160 
Citizens’ Nat Bank Consol. wit ih Merchan ts’ Natl Bk Midst ee 350,000 87,390 459,383 100 Ne no 
mmercial Nat Bk * B etches PEER are ey 
Towa State Sav Bk_| 50,000} _13,372|  538,679|----|- 22-22 |22222 eee ee! eee. eee eee tee 
Merchants’ Nat Bk- ,000| 224,005] 4,257,320) 100).-----|---_- ewport Nat Bank); 100,000) 62,100) 532,000) 100)------|.---. 
Geaeihs tos Banik. 130'000|  198'774] 1 769. 7e8| 100|222222 (02222 
ecurity Sav Ban " ee Re) i es as ‘ on otatati 
Amer tt & Gav OE 100/000 80751] 1. 772, 718. 100, tabi noms LOUISIANA—Nat. banks Jan. 31; State institutions latest returns. 
FidelityTr & SavBk|Consol. wit}h Amer Tr|& Sav Bk’ 2 — by = aay ‘ints had Re Py ee shan share 
ank of Orleans- -- F : »212,715| 100; 200 |..-... 
Council Bluffs— | Per \share. Canal La Bk & T Co| 2,000,000 637,190 if 544 716} 100; 143 |_-.-. 
City National Bank 120,000 832,873} 8638, 139. an, agg, wellbore EA Citizens’ Bk of La-_- 380,200 427,274; 1,750,238} 100) 190 '230 
Commercial Nat Bk 100,000 827 ,678 $547,005| 100) ee sania eo City Bk & Tr Co_-_- 150,000 40,500 1035" a Pee: SERN 
Council Bl Sav Bk_ 150,000 oA. NS Fl ee ae Commercial Nat Bk 300,000} 8389,056/s3 ,328,516 1 See. bene 
First National Bank} 200,000) $157,086) s2,163,703|....|...-.-.|----- Commercial Germ’n 
State Savings Bank 50,000 DO OSGls TER Olas nly cinslnance o Tr& — Pes 1 a> pee es es Yo +3 ** ones 
osmop t Co 4 : 894; 100; 75 |----. 
Daven port— | Per \share. Ger-Amer Nat Bk_-| 1,000,000) 8906,227\s7,216,575| 100) 192 (195 
Davenport Sav Bk- 300,000; 325,000) 4,000,000; 100) 250 (255 Ger-Amer Sav Bank 
Farm & Mech Sav. 100,000 57,143) 1,090,921) 100); 180 |-.--- & Trust Co ....- 200,000 114,126; 1,495,907) 100} 195 j|----. 
First National Bank 200 ,000 209,532} 1,241,950} 100) 215 (225 Int-State Tr&B Co-_ 750,000 381,705) 4,306,004; 100} 195 j|_---. 
German Savings Bk} 600,000; 786,590) 9 (817,998 100| 375 400 Metropolitan Bank-; 400,000) 260,267) 2,398,551/ 100) 165 |----- 
Iowa National Bk_ 150,000; 164,013) 1,949,913) 100) 210 215 Morgan State Bank; 100,000) 110,162; 929,059) 50) 115 |_---- 
Security Sav Bank_ 50,000 18,000 ,000; 100; 125 (135 N Hibernia Nat Bk 400,000 20 Lad) 1 (eh OElse onl e bah clewond 
Scott Co Sav Bank_ 250,000 266,912) 4,523,489) 100| 275 (280 New Orleans N Bk-| 1,000,000 592,009) 4,560,755) 100} 200 |----. 
Union Savings Bk- 100,000 100,470) 1,651,767) 100) 220 225 People’s Bk & Tr Co 400,000 rh, we ek rs ee eee 
Citizens’ Tr & S Bk 100,000 101,417 334,394! 100; 200. j{-.... People’s S Tr& Bkg 600 ,000 37,340. 3,719,004} 100) 109 |----. 
Des Moines— Per jshare. State National Bk_} In volunjtary liquid|ation 
Cap City State Bk_ 100,000 20,153) 1,504,087) 100} 120 |----- Teutonia Bk &TrCo 200 ,000 72,003; 1,418,959) 100}; 110 |----- 
Central State Bank. 200,000 50,617 2,712,681} 100} 170 j----- USS Dp & Sav 100,000 138,746} 1,446,914} 100) 250 |__._- 
Century Sav Bank_ 100,000 3,970 8,762} 100)__.--- 100 Whitney-Cent N B-_| 2,500,000} 1,562,350/14,338,985| 100) 222 (240 
Citizens’ Nat Bank. 200 ,000 146,387; 1,994,511; 100} 200 |----- Hibernia Bk&Tr Co! 1 ,000,000;} 2,354,552/16,291,317} 100) 565 (600 
Commercial Sav Bk 50, 14,789 ,019} 100; 140 |...-- Whitney-Cent Tr & 
Des Moines Nat Bk 500,000 67,767| 4,773,769; 100; 165 (175 OS ies SR 200,000 Ry ae ee , RO SR Seeaeips 
Des Moines Sav Bk_ 200 ,000 30, 2,636,102, 100) 135 |----- Shreve port— Per \share 
German Sav Bank_ 100,000 11,197} 1,004,659! 100} 130 /|140 Commercial Nat Bk 500,000 382,214) 4,316,145) 100/_....-/----. 
Home Savings Bank ,000 14,673} 1,083,687) 100! 155 |---.-- First National Bk__ 500,000} 217,939) 3,036,687) 100)___.--j|----- 
Iowa Tr & Sav Bk-_ 50,000 9,307 436,167! 100! 110 /|125 Contin’t’1B & TrCo! y300,000 ae ee cS. ca tnwcs cela nani 
Iowa National Bk_.| 1,000,000; 255,920) 6,213,769) 100) 160 |----- Ces ney 
Iowa State Bank_. 50,000 4,447 ,373| 100] 100 |----- MAINE—Nat. banks Jan. 31; State institutions latest returns. 
Mechanics’ Sav Bk. 50,000 9,894 609,696} 100; 125 /|130 . 
State Savings Bank! 90:000| 36:757| 1o72:074| 100| 160 |i70"” ,, Bangor— | | Per |share 
ate Savin ys0, ’ , A 00; 1 A P i 
University State Bk| _50,000| __ 2,876] 184,696) 100| 105 [110 ‘First, National Bk. -) 300,000 209.891) 8630,911)----|------|----- 
Valley National Bk 300,000 100,569} 1,871,010) 100) 150 |----- Second Nat Bank : 150.000 *459°356 *714/159 mn = 1: 
Valley Savings Bk_| _50,000} —_ 51,007} 1,088,692) 100) 175 |... -- Vous Ge tek SG EE es wekenitaee aes te 
Iowa Loan & Tr Co| 500,000} 672,560) t2,085,501| 100) ___-- 3950 Stern TeOBan Ool AtRGeo| aah lanl a hes ves atio jn. 
any tons & Tr Co. 50,000 64,380 258,387 --- 220 ahd ctieiall Kenduskeag Tr Co 100000 104,080 1/206 980 cece nee prens pier 3g 
ubu jue— 3 ’ 1’ sates lg tagheaies (or ncpaies 
eee ee Eaak| eR GeR]  AEHIO) Ge-Tas) teoh------tOR | Partie | | ns eel a ore ood agate tire 
ubuque Na ° ol ’ ND ok ae 
Dubuque Sav Bank 75,000 55,317| _ 762,204) 100) 130 |135 comms ‘ae ae: «- 900.008 235,007 1 078,002 100 105 109 
First National Bank 000! 122,227| 1,575,523) 100|____-- *1 theaee aes |. Sakae aa r oar a 
German Sav Bank.| 150,000! 51,309] 1,162,705) 100|_-_-_- "10 Saleeiaasteen ul. aao'aee 1720) 1,430,981) 100) 115 [120 
Germ Tr & Sav Bk-| 100,000] _ 47,366] 1,361,727| 100|---_-_|_-.-- | ek Wetienal ieak| “aanaeel | cleaae ‘can ca) cee ae 
Iowa Tr & Sav Bk_| 300,000} 147,473] 1,565,048| 100 140 |____- | Nat Trades Bank | Mover tel Fidenio tires Os 933 10g) 395 [106 
Second Nat Bank--| 300,000/ 131,707| 1,276,938) 100) 135 #140 | Dottiand Nat Benk| 300 000| - 394971 4 620 2 | 
Sioux City— No\minal prices Filelit Te 4 = ,000 334,637) 4,6 92) 100} 150 /160 
First National Bank| _300,000| 92,490 s5,094,227| 100)... ---|--.-- Sdenmmantin Tea Gel iaeamel iiebasl "oan 938 foe) 2e0. iste 
Iowa State Nat Bk_| Merged |in First Niational Ba/nk | Portland x Co. 100,000) 110,866) 945,935) 100) 145 150 
Live Stock Nat Bk-| 100,000] 79,270/ 81,742,983| 100|_..---|----- Ones Ce el Gen aesl ca aeet  ae'oe | 100) 350 400 
Merchants’ Nat Bk- 100,000} 865.1 10 $780,853 100 yee Ne sy Ss 2 250, 232,287) _ 386,941! 100) 150 1155 
orthwest Nat a ‘ s40, 10,: ce BESS Sept gee % : . 
Security Nat Bank.| 250,000! s190'867| s2,876.751| 100|\_.._..|..._- MARYLAND—Wat banks Jan. 31; State institutions latest returns. 
Woodbury Co S Bk ¥ 50,000} 825,000) 100|--.---|----- Baltimore— | ; Per |share 
Farmers L& Tr Co- 300,000 33,333 O65.210! 100’... ..-}-.--> aurcere borg pais 40 000; 40,392 1,230,925 pe . i Se 
anton Nat Bank_- 100,000 6,277 RR. Bee See 
Citizens’ Nat Bank_ bl ,000;000! 1,935,002 8,595,712 10 38 39 
KANSAS—WNat. banks Jan. 31; State institutions latest returns Comé&Farm Nat Bk 500000 ”38°650 1°605°910 100 30 
Kansas Cit | Per \share provement N’Bk 200.000 444°720 2.400.000 $0 290 230 
hn TOV ech’s 444, ¥ x 
Commercial Nat Bk| 300,000) 241,507! 5,559,995 100! nae Sula sok Farm& Mer Nat Bk 650 O00 She'seo S aor 364 eee all 4 
Inter-State Nat Bk} 500,000; 1,006,796) 7,692,908; 100)----..)--.-- First National Bank 1,000,000 56 380,702 100 135 {139 
: a 528,495 6,380,7 135 
People’s Nat Bank-_ 200 ,000 86.270) $008,212). ...|-=--. | fi Kee German-Amer Bank 300,000 124,140 778,752 100 108 {110 
Exchange State Bk} 100,000 35,000} 800,000) 100|--.---)..-.- German Bk. of Balt 400,000} 150,000 1,3 To. 1... 
Wyandotte StateBk} Absorbe'd by Com|mercial Na|tion |al Ban|k Maryland Nat Bank 500,000 93,725 2,553 981| 20 22 24 
Banking Trust Co.-| 200,000 15,000 100). ..-../--.-- Mercantile Bank__-' 100,000 32,001 500,900' . 25 .....-|..... 
ee oy Co..-} 125,000 2) ay ead Sage Mi gaseous Net Bk. 1,500,000 1,001,743 11,354,193 100 177 (180 
a a of Baltim_. 1,210,700 x 2°5 1,611; 1 121 125 
Bank of Topeka._.| 210,000} _291,257| 2,103,297 100|.-.---|.---- Tene ot Baltim.. 1,210,700, 450,900 2.591.611) 100 191 185: 
Capital National Bk|Consolidat ed with Ce|ntral Natijonal |Bank Nat Bk of Comm’ce 500,000' 539,395 2,282,309) 15 30 31 
Central National Bk F 45,750} 2,049,512) 100) 120 |.._-- Nat Exchange Bk... 1,000,000] 687,655 4,453, "983! 100 The< Te suk 
Merchants’ Nat Bk_ 100,000 119,066} 1,879,557) 100; 140 j|_---- Nat Howard Bank. 230,000 UCR. Bee he ee Beet io 
Shawnee State Bk- 60,000 21,000 400}. ~~ .- fo. 2-0 Nat Marine Bank-_- 400,000! 217,625 2,195,713) 30 40 |..--. 
Prudential Trust Co 100,000 30,450 366, 450) 100} 100 j____- Nat Mechanics’ Bk_ 1 ,000,000' 1,101,159 7,851, 247) BP wth as 28 














* Sale price. 
$100; we quote 
28 1909. mn Marc 


er share not 
18 1910. 


8 


er cent. 
ov. 161 


a Capital and surplus to be increased. 
a Ex-dividend. 


909. 


t Includes debentures. 


d Dec. 31 1909. 


c Figures date Sept. 1 1909. 


b Capital to be increased. h Book value. v This is amount paid in on shares, par v alu® 
apital paid in; authorized amount is larger. 
v Feb. 5 1909. 


e Apri 
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5s BANKS AND TRUST COMPANIES. (VoL. LXxxx. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
| . 

| Surplus Gross | aoe Surplus Gross 

Capital. |& Profits. Deposits. |Par.| Bid. Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Maran emmnaaniol Par. 

Balt. (Con.)— | $ | $§ $ Per \share.|_Holyoke— $ $ $ Per |share. 
Nat Union Bk ofa 1,000 ,000) 585,809} 2,701, 510 ia) 121 125 City National Bank 500,000 201,351} 1,019,302) 100; 105 {110 
Old-Town Nat Bk. 200,000) 88,947) 1,377,755 12 |----- Hadley Falls Nat Bk 200 ,000 156,876 668,724; 100; 125 {130 
Second Nat Bank- 500,000, 754,291) 1,232,794 100 190. . Jaseus Holyoke Nat Bank. 200 ,000 267,021; 1,472,171; 100; 160 {175 
Third National Bk_| 500,000, __ 138,277] 2,586,985 100, 120 /130 | Home Nat Bank.._| 250,000} 156,057| 1,185,574| 100| 125 |130 
Traders’ Bank_--_- 250,000' Began busijness Mch 1) 25). -.---|----- Park National Bank 100,000 61,910} 535,196) 100} 100 |_-..- 
Western Nat Bank-_| 500 ,000 544,310) 2,734,887) 20) 37 | ocoee 
Baltimore Trust Co! 1,000,000) 2,500,000) 4,045,550) 50)..----)- z-- Lawrence— Per |share 
Colonial Trust Co- 300,000) 97,563 85,725| 25) 27 | 29 Arlington Nat Bank 100,000 64,592} 853,281) 100) 125 |.-.-.- 
Continental Tr Co_-| 1,350,000; 2,458,520) 5,726,376, 100) 200 /210 Bay State Nat Bank 375,000 131,177 960,518} 75) 115 |.-... 
Fidelity Trust Co__| 1 ‘000, 000; 701,553) 6,432,523, wie 220 {225 Lawrence Nat Bank 300,000 129,04 961,767) 100) 114 j|_--.. 
International Tr Co| Merged in Baltimore ‘Trust Co | i hae Merchants’ Nat Bk_| 100,000} 226,073) 1,037,996) 100) 325 |.-.-- 
Maryland TrCo,com! 1,000, 000)\ 127,743) 1,500, 504| {100} 70 | 75 Pacific Nat Bank__ 150,000 87,033 501,674) 100) 117 |.---- 

Preferred _____- 500, 000) } QO}... - -- 103 
MercantileTr&Dep-| 1,500 ,000) 3,071,174] 8, on. 762 50, 142 144 Lo well— Per |share 
Safe Dep & Tr Co_-| €600,000! 1,948,196 We 480 jeecau ro ome Nat Bank 300,000} ¢157,837| #933,709) 100)110444|____- 
Union Trust Co_..-| e500,000| 694,977 694, 237) 50} 70 | ocbeas Old Lowell Nat Bk_ ,000 61,480! 504,653) 100) 104 {| _ __-_. 

| | | Traders’ Nat Bank. 200 ,000 (95,174) 2,985,782) 100)_____- 110 

Frederick— Per \share Union Nat Bank___ 350,000} £290,800) {2,524,157| 100|/*180 {___-- 
Central Nat Bank.-| 150,000) ¢70,814| #402, 165 25) 35 |----- Wamesit Nat Bank| 250,000) (91,741/ 312,958) 100) 100 /101 
Citizens’ Nat Bank- 100, 1000) {344,883 )t 2,554,999| 100; 450 |.---- Lowell Trust Co__. 205,700 97,000} 1,200,000} 100}_____- 102 
Far & Mech Nat Bk 125,000! ¢105,684/¢1,011 1950! 25; 40 j..--- MiddlesexSD&TrCo 100 ‘000 39,873 Pe | ey a 
Franklin Sav Bank-| k104;000| 27929] '295;800| 100| 125 |_---- Lynn— Per |share. 
Frederick Co NatBk| 150,000) £107,037] 430,006) 15 22 |----- Central Nat Bank__| 200,000) 285,579) 1,582,502) 100) 190 j|_--.-- 
Fr’k-Town Sav Inst} 171, 176 115,689} 940,066) 100) 175 | woece HF doom National Bk_ 100,000; 276,893) 977,097) 100) 250 |_---- 

nufac’s Nat Bk_ ,000 84,576) 1,081,710) 100) 100 j|_-__-- 
é National City Bank} 200,000) 176,855 992) 100) 150 |--.-- 
MASSACHUSETTS—WNat. bks. (exc. Boston) Jan. 31; State inst. latest ret | Essex Trust Co____ 250,000 316,227} 1,829,975) 100) 210 |__.--. 
m Lynn S Dep& Tr Co 100,000 223,889) 1,972,274) 100; 200 | _---- 
Security Trust Co__ ,000 130,829) 3,227,905) 100} 175 j|.--.-.- 
Boston— Deposits of| banks date| Mch. 26 |1910). Per \share 
Atlantic Nat Bank- 750,000} 567,619) 4,858,000/ 100; 155 (160 . New Bedford— Per \share 
Boylston Nat Bank 700,000 254,767) 3,133,000} 100) ----- */103 4% | First National Bank| 1,000,000 629,897) 1,423,513} 100) 14444/150 
Commercial Nat Bk 250,000} 256,827) 1,955,000/ 100) 142 |_-.-. Mechanics’ Nat Bk_ 600,000 508,707} 1,605,079) 100} 153 {_---- 
Eliot National Bk__| 1,000,000) 1,319,367|10,819,000) 100)*230 |_.--- Merchants’ Nat Bk_| 1,000,000} 1,088,370) 2,169,800) 100; 206 {|_---.- 
Faneuil Hall NatBk| In volun|tary liquid/ation S Dep& TrCo| 200,000) 154,753] 1,771,871) 100; 210 |_---- 
First National Bank| 3,000,000) #3,405,537|58,169,000/ 100) 425 |__._. 
First Ward Nat Bk_ 200, 80,641) 41,173,184) 100) 150 |____- Peabod y— Per |share. 
Fourth Nat Bank__| 1,000,000 825,637} 8,130,000} 100/*#172 |__-_-. Warren Nat Bank. 200 ,000 112,156 815,508; 100) 108 |_---- 
Merchants’ Nat Bk_| 3,000,000) 3,561 ,372/11,257,000| 100)/264 |__-_- Per share. 
Metropolitan Nat Bk Merged| in Atlantijc National) Bajnk. Salem— , No|minal | prices 
Mutual Nat Bank__| 200, Sue. . seee.ter) 100)......)..... Asiatic Nat Bank-__| In Liquidjation 
Nat Bk of Com’ce__| 1,500,000) 1,416,945/13,928,000) 100/#175 |____- Mercantile Nat Bk_ 200 ,000 132,527) 1,321,923} 100) 105 7)112% 
Nat Bk of Republic Merged} in Nat’l |Shawmut |Bk. Merchants’ Nat Bk_ 200,000} 260,177) 1,572,731) 50)....-..|----- 
N Mkt Bk of Brig_- 250,000} 201,313} 8681,507| 100)_----- *102 | Naumkeag Nat Bk_| In Liquidjation 
Nat Rock Bk of 300,000 489 517/83 ,126,693) 100)___--- *171 | Salem Nat Bank___/} In Liquidjation 
Nat Security Bk. 250,000} 829,567) 1,887,000; 100); 240 |_____ Naumkeag Tr Co_- 250,000} 292,299) 2,686,087) 100} 210 j|_-_--- 
Nat Shawmut Bank| 3,500,000) 5,002,360/85,620,000| 100|*351-_-_|___-- Salem S De Dep&Tr Co 200,000 121 ,996 955,903) 100}___-_-_- 150 
Nat Union Bank-_--} 1,000,000) 1,408,593) 8,850,000) 100) 210 |____. 
New Eng Nat Bk_-_ 200,000} c126,405 981,000} 100)___---|_-_-- Sprin d— Per |share. 
Old Boston Nat Bk} 900,000) 343,097) 2,632,000) 100/*127-_}___ Chapin Nat Bank__ oa 78,037) 1,782,758} 100) 100 {105 
People’s Nat, Roxb 300,000} ¢186,427/f 1,823,713) 100/*125 (|____- Chicopee Nat Bank 400 ,000 362,919) 2,601,375) 100) 165 (|170 
Second Nat Bank_- 2,000,000} 2,784,576/21 ,472,000| 100) 1265 |____- Springfield Nat Bk_ 500 ,000 610,067) 3,234,992} 100) 190 {200 
South End Nat Bk- 200,000 64, »447| 100} 104 j|____. ont Bing Bank__- 500,000 573,752) 3,850,871) 100) 210 (|220 
State National Bk_| 2,000,000} 1,685,920)10,103,000) 100|*#183 |_____ pden Trust Co} Consolidjated with | Union Trjust |Co 
Web’r&AtlasN’t Bk} 1,000,000 ,999| 4,649,000) 100/*18634|_____ Springfield SD SD&Tr ; 679,367) 4,458,341) 100) 200 /220 
Winthrop Nat Bk_- 300,000} 559,021} 3,330,000} 100] 325 |____- Saale 500,000} 313,593) 6,574,387) 100) 170 (|175 
American Trust Co_| 1,000,000} 1,954,679/13,245,303) 100) 350 {____- 
Bay State Trust Co| 500,000) 554,372|h6,631,664| 100)______|____- Taunton— Per \share. 
Beacon Trust Co__- 600 ,00O 446,478| 7,895,169) 100) 210 j|____- Bristol Co Nat Bk_- 500,000 83,782 860,914) 100)*104 j|_..-- 
Boston S Dep& Tr_| 1,000,000} 2,843 ,423/13,982,767| 100} 369 |_____ Machinists’ Nat Bk 200 ,000 142,790 405,293} 100} 140 j|_---- 
City Trust Co____- Consolidated’ with Ol/d Colony |Trus|t Co. Taunton Nat Bank- 600,000} 197,955) 746,451} 100/_._-_- 110 
Sermmiath RcS°-| 1 00'908) rhe HO gers] ton] Bos | Worces Ber shar 

mm’ w’ r Co_- z ) 749,21 ’ , 1 me -laseue orcester— 

Dorchester Tr Co_- ,000| £31,017/s1 019,680) 100|\*102 |_____ Mechanics’ Nat Bk_| 200,000) 233,559) (3,258,963) 100} 130 j|.---- 

Exchange Trust Co.| 250,000} s29,224|s1 ,059,987| 100] 100 |____- Merchants’ Nat Bk- 500,000} 406,555) {2,761,985) 100) 170 |----- 

Federal Trust Co__| 1,000,000} 878,367] 5,432,311] 100) 138 |____. Worcester Nat Bk-_ 250,000} 375,589) #,777,117| 1002212 |_---- 

International Tr Co} 1,000,000) 4,187,175/15,213,939| 100) 400 |____- Worcester Trust Co} 500,000) 956,697) 9,596,898; 100) 310 |----- 

Liberty Trust Co__ 200,000 879,637 /82,135,596| 100) 100 |____- 

Mattapan D&Tr Col 100.000| “109'se3] 1°342/041| fool liao" 

apan 0 x ‘i . ; a 140 —7 

Mechanics’ Tr Co__ Consolijdated witijh Federal |Trus|t Co. MICHIGAN—Nat. banks Jan. 31; State institutions Jan. 31. 

New Eng Trust Co_| 1,000,000} 2,219,067/23,564,401| 100| 300 |____- 

Old Colony Tr Co-_-/a1 ,500,000|s6,594,199|s38088,573| 100) 750 |____- 

Puritan Trust Co_-_ 200,000 71,932} 2,569,810) 100} 200 {|____- an Per \share 

State St Trust Co__| @600,000 837 ,995)10,223,435) 100|*250 j|____- Bes + feak.... 150,000 177,537| 2,191,947} 100} 210 |220 

US Trust Co_____- 200,000} 8732,189)s5,291 ,251| 100) 300 |____- Bay Count Sav Bk 50,000 42,339; 923,965) 100|____--|__--- 
Commercial Bank -. 100,000 90 ,635 928,695; 100) 180 (200 

ow ag Per jshare. | First National Bank 100,000} 176,780) 1,164,619] 100} 200 (210 
Beverly Nat Bank-| 200,000} 203,617} 1,214,993) 100|_____- 150 | Old Second Nat B 100,000 ,551| 662, 100} 110 |_.--- 

People’s Sav Bonk 50,000 ; 830,895) 100) 150 |_---- 

Brockton— Per |share 
Brockton Nat Bank 200,000 167,350} 1,765,177) 100) 140 |____- Detroit— Per re. 
Home Nat Bank___ 200 ,000 ,150) 1,889,725) 100} 200 j____-_ Amer Exch Nat Bk 400 ,000 162,027) 4,032,836) 100) _-_-- 110% 
Plymouth CoSD&T 100,000 26,110 93,000} 100)__---- 100 Central Sav Bank -- 100,000 85,127) 2,621,904) 100) 175 |_---- 

Detroit Sav Bank -- 400,000; 691,992) 8,965,3 | ede ags 240 

Cambridge— Per |share. | Det United Bk Ltd_| 250,000| 44,327] 2,293'781| 100] 125 |___-- 
Charles Riv Nat Bk 100,000} 155,643) 990,346) 100/*220 D\c 23’8 | Dime Savings Bank 500,000 326,410] 7,899,896) 100) 15434)-. -- 
Cambridge Trust Co 100,000 200 ,000 . »274,258| 100/*113 4|J’e’98 | First National Bank] 2,000,000) 1,148,447|16,75s8, BS Nee cise 
Central t Co__- 000! 98,114} 1,000,015] 100/____-_|_____ Germ-Amer Bank__| 250,000 63,572| 1,910,676} 100) 125 | .--.- 
Harvard Trust Co-__ 200,000 160,153} 1,558,975} 100|*170M \ch ’10 | Home Savings Bank 400 ,000 427,5 7,076,552) 100) 259 j|_---- 

Michigan Sav Bank! 250,000} 180,573] 3,007,972] 100) 160 |_---- 

on Per \share. | Nat Bk of Comm’ce| 750,000) 245,724) 5,237,249] 100) 130 |_-..-- 
saben Nat Fae 100,000| £130,291} %¢577,750| 100|*1804|Ar’08 | Old Detroit Nat Bk| 2,000,000 816,657}14,453,917| 100|7152 |__-_-- 
Peninsular Sav Bk- 500,000 254,327 7,185,987) 100); 154 {_---- 

Fall River— Per |share. | People’s State Bank| 1,500,000) 1,802,967|27,597,743| 100) 215 |22 
Fall Riv Nat Bk___| 400,000} 197,030] 1,516,991| 100} 130 |132 | Wayne Co Sav Bk.| 4@400,000| 1,396,380/12,499,973| 100)_._.-_|_.. -- 
First National Bank| 400,000! 464,193) 1,262,525) 100) 190 |____- Detroit Trust Co--- 500,000} 1,140,869} 4,036,717) 100) 305 |____- 
Metacomet Nat ak:| 30/000, Sea.og| 4 G00-363| 199] lisa | Siauu¥enseeaee--| 3001080] Sassebe| auocral| 100).21 ies 

a , 332, 1,059,512] 100/_____- 128 nion Trust Co---- 500, , »279,741) 100)____-- 

Durfee S Dep & Tr_ 400 ,000 426,598) 2,283,782] 100} 190 |____- P h 
Grand Rapids— er |share 
eeoen eure. — Per \share. | City Trust & SavBk| 100,000 50,247| 512,471! 100|._.__.|_-__- 
Fitchburg Nat Bk_| 250,000} 313,962) 1,456,919} 100|______|_____ Commercial Sav Bk} 200,000 29,749) 1,979,791) 100) 130 |_-_-- 

Safety Fund Nat Bk} 200,000} 184,365 5,642| 100)__.___|_____ Fifth Nat Bank_-___/|Consolidat ed with Co|mmercial |Sav |Bank 

Wachusett Nat Bk_| 250,000 72,565| 777,673] 100| _____- 199 Fourth Nat Bank__| 300,000) 222,900} 2,931,086| 100! 180 |____- 
Fitchb’g SD&TrCo_| 250,000! 175,679} 1,124,173|/____|______|_.___ Gr Rapids Nat Bk_| 500, 185,247| 4,150,744) 100) 130 |____- 
Gr Rapids Sav Bk- 150,000 115,960) 2,287,701) 100) 165 |__--- 

Gloucester— Kent State Bank..| 500,000] 204,676] 5,931,684| 100| 200 |____- 
Cape Ann Nat Bk- 150,000} ¢131,206) #562,840)_.___|_..____|_____ National City Bank| 600, 232,487) 2,507,112) 100) 153 j___-- 
Cape Ann Sav Bk__| ______- oS Oe ah mere Old National Bank_| 800,000} 569,769) 5,430,410} 100) 175 |___-- 
City National Bank} 150,000) 166,667|t 1,049,983|____|_____~|"7 77" People’s Sav Bank-| 100,000; 95,257 7,909] 100} 200 |____- 
Glou’ter SD&TrCo_| 200,000} 273,755) 2,753,228|_.__|______|____- State Bank of Mich|Consolidat\ed with Kient State |Bk 

: Michigan Trust Co- 00,000! 346,927) 954,066) 100) 400 |_---- 

Haverhill— Per \share 
Essex Nat Bank__ 100,000 53,110) 386,534) 100) 100 1/110 Saginaw— Per |\share 
First National Bank} 200,000} 201,695) 1,310,390) 100| 135 |140 Bank of Saginaw-- 400,000; 493,627) 6,538,905) 100) 250 |_---- 
Haverhill Nat Bank 200,000 340,239) 1,173,299 100) 175 {180 Commercial Nat Bk 100,000 121 ,557 96,779} 100; 210 |_---- 
Merchants’ Nat Bk_|_ 200,000) 111,447) 856,620) 100/ 125 {130 | People’s Sav Bank- 50,000 88,515} 989,925) 100) 225 |____- 
Merrimack Nat Bk_| 240,000) 236,267) 1,034,364| 100| 135 |140 | Saginaw Co Sav Bk 50,000} 113,929) 1,028,050) 100] 300 |____- : 
Haverhill Trust Co- ,000 75,859} 299,860, 100/115 120 | Second Nat Bank.-| 500,000) 354,775| 4,080,675] 100) 180 |--..- 



































* Sale price. 
arger. 


ec. 51 1909. h 


an. 


10 1910. 


a Capital to be increased. 
-k This is the so-called ‘‘Weekly ey oe 
n Sept. 


fl Last sale 


now forming capital on which dividends are 
v April 28 1909. r Feb. 5 1909. 


23 1908. 


d No deposits; does not do a general banking business. 


a a 1 


e Capital paid in; authorized amount is 


az Ex-dividend. 


1909. 


y "Trust companies’ date 
s Jan. 31 1910. 


t Nov. 16 1909. 








APR., 1910. | 


BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





























































































































MINNESOTA—Nat. banks Jan. 31; State institutions latest returns. MONTANA—Nat. banks Jan. 31; State institutions latest returns. 
| Capital. |& Protite.| Deposits. \Par.| Bid. | Ask Surplus | _ Gross 
apital. rofits.| Deposits. |Par.| Bi 8 ‘ 
r t ti —— |__| __ Capital. |& Profits.; Deposits. |Par.| Bid. | Ask. 

Duluth— ~ 3 $ Per |share <6 peeS 
Amer Exch Nat Bk. 500,000} 1,026,059) 7,361,725) 100) 320 |____- Butte— $. $ a $ Per \share 
City Nat Bank_._- 500,000 ,057| 2,849,240) 100) 130 (150 Butte Commer’! Bk |Consolidat\ed with Sijlver Bow |Nat.| Bank 
First National Bank 500,000] 1,418,589} 8,823,597; 100} 400 |____- First National Bank 200,000! 603,676) 3,864,468)....)....--|.-..- 
Northern Nat Bk_- 250,000 ,395 vue,henl bee) 12D. lence Miners S Bk & TrCo 200,000 9,095 SM ctaulewswas |----- 

Minneapolis— Per |share. | Silver Bow Nat Bk- 200,000 1,096 nl es ee 
East Side State Bk_ 100,000 13,014 518,028; 100) 120 |____. State Savings Bank 300,000! 7330,847\n1,909,444) 300)... |_-_.- 
First National Bank| 2,000,000) 2,201,997|20,584,005| 100) 275 (285 Dey Bank & Tr Co 100,000 267,569} 3,600,689} 100).___.-|--.-. 
German-Amer Bk_- 200, 150,570} 2,439,051) 100/D160 |_____ elena— Per |\share 
Germania Bank .__| y100,000 20,914 569,531) 100)_._... 140 American Nat Bank 200,000' 184,773) 41,952,645) 100).....-|.---. 
Hennepin Co Sav B. 100,000 113,605) 4,699,695) 100) 250 |_____ Nat Bk of Montana 250,000 120,483] 2,972,708) 200)... cc clecice 
Merch&ManSt’teBk 100,000 18,000 sae 140 Thos Cruse Sav Bk. 100,000 36,000 750,000} 100}_..-..|..... 
repens oe op : ,000 ty ts n Gai’ phy | ee ae ees Union Bk & Tr Co. 250,000 267,569! 3,600,689} 100)______|_.-__-. 
eet Nat Boni] 3.000000] 2,147°913127'455'941 100| 206 |300°” | NEBRASKA—Nat. banks Jan. 31; State institutions latest returns 
St.AnthonyFallsBk.| 200,000 64,614| 1,604 :723) Lee ee a Lincoln— Per |share 
ScandinavAmN Bk_ 500,000 35,850} 1 ‘274, 557} 100} 110 |... City National Bank 250,000 t74,109|¢ 1,601,671} 205/.....-/..... 
Security Nat Bank_| 1,000,000) 1,488,667|18,503,772, 100) 325 |_____ First National Bank 400,000 254,876] 3,741,601} 100)/_____-/..... 
South Side State Bk 75,000 58,77 100) 250 |-...- Nat Bk of Comm’ce 150,000 93,517) 1,255,420) 100/.-.---|-.--- 
Union State Bank_ 100,000 17,037 415.954| a Ze) Tenet First Tr & Sav Bk. 50,000 15,136 PP RR eee a ee 
Minn Loan & TrCo.| 1,000,000 1G, 400) 2, 7ee8,¢e0) 100) ....-l...cs Omaha— 

St. Paul— Per |\share. | City Nat Bank_.--- 500,000 #22,594/|¢ 1,841,764; 100} 105 110 
American Nat Bk_- 200 ,000 29,587} 1,789,469) 100)_____-_ *106 | Corn Exch Bank-- 300,000 ,02 ,367| 100} 100 {105 
Capital Nat Bank~ 500,000 116,840) 4,809,487; 100) 130 |_____ First National Bank 500,000 733,237|11,349,182) 100); 240 (250 
First National Bank 1,000,000; 1,144,207\|10,851,762) 100); 278 j|____- Merchants Nat Bk. 500,000 455,227| 6,108,834) 100} 150 (|160 
Merchants’ Nat Bk_| 1,000,000 787,768) 8,934,749) 100; 206 j|____- Nebraska Nat Bank 200,000 108,060} 2,054,003} 100) 115 /|130 
Nat Germ-Amer Bk! 1,000,000} 800,567/10,672,549| 100} 200 |____-_ Omaha Nat Bank-__} 1,000,000} 520,924 411833,019} 100}; 190 (200 
Scand’vian Am Bk. 100,000 131,472) 1,554,912} 100)_____- 204 U S National Bank. 600, 652,337 10,835,748} 100} 260 (275 
Second Nat Bank_-. ,000| 382,669) 3,219,796) 100) 200 |____- Omaha— Per share 
Stock Yards Nat Bk 100,000 54,259] 1,001,720) 100) 160 |_.__-_ Live Stock Nat Bk. 100,000 13,432 SS SS eSea 
Security Trust Co_- 250,000 104,980! 745,782' 100! 105 |____- Packers Nat Bank- 150,000 136,000 2,100,000} 100)_.___-'.---- 

a South Omaha N Bk| 250,000} 408,000 a3,300,000} 100]. ...-- | bondi 
MISSISSIPPI—Nat. banks Jan. 31; State institutions latest returns. Un Stk Yds Nat Bk 300,000 127,407 3,601,594) 100)/______'_-_.. 

Jackson— | Per \share- r TS ; 

Capital Nat Bank... 200, ooo! 70,212 892,953 2S it ppc NEW HAMPSHIRE National banks Nov. 16 1909. pean 
Jochem. Bank me 100; 000! gs 7,373 "487.739 SIS “pies ot Amoskeag Nat Bk.| 200,000} 324,574] 1,700,667| 100|-...--|---.. 
Merch Bk & Tr Go_| c350000| 141,000! 799,000|--__|__--__|____- ae alee ty ae a8 ‘pk yn ies oae A oe eee sag ~-----|----- 

i + 46 5 Ses anchester Na ‘ A P , . oe SBS eee 
Miss Bank & TrCo-| 150,000, = 16,469) 372,759|.---|-..---|----- | Merchants Nat Bk.| 150;000| 75,150| '500,271| 100|------|----- 

. Vicksburg— Nomiinal. Second Nat Bank-- 100,000 79,918 286,144! 100)_._..-}_-... 
American Nat Bank} 100,000 35,209} 667,290) 100) 175 |.---- NEW JERSE Y—Nat. banks Jan. 31; State institutions latest returns. 
cies nants] 195888 eras] o.oo 100 188 |---| gC, Per [tare 

av rust d ’ . - Sine : 
Delle TY & BESS] 10.000] 60.008) $2000 100] 1ap ----- | Gamlen Net Pank,| 190000] 21.703) 1.600-ns) ron)..." |>-00 
First National Bank 300,000 148,910 912,034; 100; 160 (|____- Nati nal State Bk 260,000 269,700) 2'784'208 Thar i83° 
Merchants’ Nat Bk-| 100,000} 261,889] 841,714/ 100) 360 |____- Camden$ D&T Col 100,000! 1,008'927| 6'758'980] 25|...... 
People’s S Bk & L./ __50,000)__ 100,000) _ 600, 50). -----).---- Broadway Tr Co.-.| 100.000)" 52,849] | 670,059). -|------|---- 
_— . ; , 7 nt ----- , ’ PVF AU ew we we mle ee ee 
MISSOURI—Nat. banks Jan. 31; State institutions latest returns. Security Trust Co. 100/000 152598 2'522'694| 100|......|.22.. 

Kansas City— | Per \|share. | West Jerse Tr Co. 100,000 51,742 4 ae. See Pye 
Cent. National Bk_|Absorbed jby Nat Rejserve Bk | Elizabe Per |share. 
Corn Belt Bank---_- 100,000) 23 ,487 2. 164) 6: ae National State Bk. 350,000} 721,403) 2,678,702} 50) 140 |___-- 
Drovers Nat Bank- 300,000) 36,517 8 100} 130 /|140 Union Co Trust Co-_ 200,000 senate: 3,122,202) 100) 275 (|300 
First National Bank} 500,000) 1,413,560/27, att 708 . £. a oe Hoboken— Per |share. 
Gate City Nat Bk_- 200,000 35,117 "105,660, 100! 110 (|125 First National Bank 220,000} 623,670\¢ 2,300,905) 25) 80 95 
Ger-Amer Nat Bank 100,000 47, 1,320,726, 100) 300 (350 Second Nat Bank -- 125,000 235,329) 3,045,260) 100) 345 j_---- 
Int-St Nat Bk Kan_ 500,000; 1, , 7,692,909) 100) 410 /|420 Hoboken Trust Co-_ 100,000 118,575) 1,545,760} 100) 235 |265 
Mercantile Bank -_- 100,000 9,749} 320,709) 100) 100 [105 Hudson Trust Co-- 500,000} 1,369,610|/13,645,092} 100) 570 {--.-. 
Nat Bk of Comm’ce} 2,000,000} 514,617/24,292,793! 100) 175 {177 Jefferson Trust Co. 100,000 61,893} 867,034) 100} 160 {170 
Nat Bk of the Rep-_ 500,000; ,269|} 4,351,734) 100) 140 |____-_ Trust Co of N J_-_-- ,000 857, 492! 4,447,202) 100) 395 [410 
New Eng Nat Bank 500,000 710,962/13,582,915;) 100) 435 j|____- Jersey City— Per \share 
National ReserveBk} 1,200,000 ’ Began bus iness| March /1 ’10 Claremont Bank... 50,000 23,325 S07 477i...) 176 “je-.-- 
Produce Exch Bank} 100,000 6,929; 588,419) 100) 150 |_-__-. First National Bank ,000| 1,231,723) 7,507,117) 100, 335 (355 
Security Nat Bank-_ 200 ,000 62,496) 444,302) 100) 125 /|130 Hudson Co Nat Bk. 250,000} ¢745,602\t 2,539,833) 100; 395 |405 
Southwest Nat Bk_| 1,000,000 151,907|10,695,449| 100) 176 [177 Merchants Nat Bk_ ,000 di0,212| d653,754| 100} 102 /|110 
Traders’ Nat Bank- 200,000; 30,895) 3,560,082) 100) 150 /|163 Third Nat Bank__. 200,000} #384,773)t 2,491,954) 100) 280 j|_.--- 
Western Exch Bank} 100,000} 135,032) 1,423,919) 100) 300 |.._-- Bergen & Lafayet .Tr 100,000 108,227) 2,957,167) 100) 250 {_---- 
Commerce Tr Co___| 1,000,000} 146,910) 6,567,728) 100) 114 /115 Commer’! Tr N J__| 1,000,000} 2,137,860/13,349,409) 100} 370 (385 
Fidelity Trust Co__| 1,000,000) 1,176,244) 7,134,766) 100) 300 [301 Greenv Bk & Tr Co 100,000 84,187) 1,417,827) 100) 285 |----- 
Missouri Sav Assn_ Pepe 100,000 Soea’ a Sea Jersey City Tr Co-- 100,000 112,270} 1,858,812} 100) 210 {_---- 
Pioneer Trust Co_.| ¢267,500} 319,343 4,095) 100) 220 (225 Lincoln Trust Co-_- ,000| 318,484! 1,409,451} 100) 325 |-_---- 

St. Joseph— Per |share. | Mercantile Trust Co 100,000 60,872} 1,064,891; 100) 150 /|160 
Burnes Nat Bank_- 200 ,000 57,049] 2,683,746) 100)_....-/_-_-- NJTGu & TrCo-_- ,000| 1,353,867) 5,716,232) 100) 425 |450 
ist N Bk of Buchan- Pavonia Trust Co__ 100,000 49,686 719,941; 100} 110 /|125 

| Bree 500,000} 348,920) 5,210,766) 100) 175 [185 PeopleseSD&TrCo| 200,000) 228,734) 6,189,918) 100) 335 |----- 
German-Am Nat Bk} 200,000} 118,602) 5,233,970) 100)._.-..)_..-- Union t Co... ,000 166,731} 2,531,145} 100} 115 /|125 
Merchants’ Bank-_- 200,000} 107,397} 2,123,667) 100) 160 |185 Morristown— - Per |\share 
St Jos Stock Yds Bk} 200,000 a ,800,000} 100)___-__|___-- First National Bank; 200,000) 348,664; 3,114,476) 100) 245 /|280 
Tootle-Lemon N Bk. 200,000} 162,709) 4,604,064) 100)_.__._/____- National Iron Bank! 200,000 72,007) 1,581,237; 100} 110 |----- 
First Trust Co____. 50,000) 864 165,043) 100)._.._.]/.-_-- Morristown Tr Co_. ,000} 1,540,472) 7,554,197) 100} 460 [500 
Missouri Val Tr Co_ 100,000 12,000 J ACRES partes Newark— lo} & Per |share 

St. Louis— Per |share. | American Nat Bank 140,000 207 443 305; 100). ...../-.--- 
Boatmen’s Bank___| 2,000,000} 1,713,579/11,186,874| 100) 245 [250 Essex Co Nat Bank| 1,000,000) 1,443,894) 7,388,783) 50) 160 /----- 
Bremen Bank_--_-. 100,000: 44, ,654, 100) 549 [560 Mfrs’ Nat Bank_--_- 350,000 . ,282,858] 100} 250 |----- 
Broadway Nat Bk. 200,000 1,787 BENET SOE pocacl nue Merchants Nat Bk_ 500,000} 667,927) 4,021,973) 100; 275 |----- 
Cass Ave. Bank_-_.- 100,000 ,746| 915,741); 100) 147 [150 Nat Newark Bkg Co| 1,000,000) 1,832,140] 7,947,470) 50) 185 {190 
Central Nat Bank__! 1,000,000 63,293! 7,857,942; 100! 118 1120 National State Bk. 500,000 86,290) 2,323, Se Wid j.--.- 
Chippewa Bank__- 100,000 36,840} 611,128 100) 130 (135 North Ward Nat Bk 200,000} 315,462) 3,485,049) 100 370 |----- 
City Nat Bank___- 200,000 49,083} 1,123,994) 100; 115 118 Union Nat Bank.__| 1,500,000) 2,311,640/12,677,228) 100) 435 [460 
Franklin Bank__-_. 600,000) 684,337) 5, , 100} 290 (296 City Trust Co___-_- 100,000 77,918) 1,149,367} 100) 160 |----- 
German-Amer Bk_-_| 1,000,000) 565,930) 6,517,750) 100) 19844 200 Federal Trust Co__| 1,000,000} 947,486) 5,733,047) 100) 215 |----- 
German Sav Inst’n. 500,000} 1,343,139/11,027,099; 100; 450 (|_____ Fidelity Trust Co__| 2,000,000) 7,678,749|19,108,799| 100) 875 |----- 
Grand Ave. Bank_. 100,000 14,560 93,985) 100; 120 (125 Ironbound Tr Co- 200,000 61,160) 1,631,883} 100} 200 |----- 
Intern’| Bk St Louis} 200,000 232,150 s.13e, 942) 100) 249 (252 Newark Trust Co __ 100,000 46,360; 395,007) 100) 160 |----- 
Jefferson Bank_-__-_ 200,000 20,60 ,185,432} 100) 126 (128 Roseville Trust Co. 100,000 59,259 512,764; 100} 150 |-.---- 
Lassaetie Bank_-_- 100,000; 939,097 ry 132, 972} 100) 750 (900 West Side Trust Co 200,000} 267,297) 2,510,844) 100) 240 {250 

Lowell Bank_____- 100,000 12,217 "339,252 100} 110 (115 New Brunswick— Per |share. 
Manchester Bank_. 100,000 100,041; 1,067,755; 100) 250 (254 Nat Bank of N J__- 250,000} £416,965\t 2,380,083) 100) 230 /|250 
Mec-Amer Nat Bk__| 2,000,000! 2,947,557/28,891,767| 100} 295 (297 Peoples Nat Bank. 100,000! 149,559) 954,259) 100} 200 /|220 
Mercantile Nat Bk_| 1,500,000 27,349) 4,944,161; 100/______|____- New Br’sw’k Tr Co 100,000} 132,309) 1,165,249) 100) 200 {210 
Mer, tarte Nl 5008000 Spe sab se goe eh) 190 288 9h | pateattae : wate 

of Comm’ce_|10,000, 364, assaic Nat Bank __ 200,000} 317,399) 1,462,915) 100) 260 |----- 
Northwest’n Bank. 200,000 :967 3,246,965 100; 282 (284 Hobart Trust Co___ 100,000 93,547| 1,467,552) 100) 210 |----- 
South’n Com & Sav 100,000 134,312) 1,338,339) 100) 215 (225 Passaic T & S D Co 200,000 113,090] 2,722,553] 100)....-.-j----- 
South Side Bank__- 200,000 226,589) 2,862,203) 100; 265 (270 Peoples Bk & Tr Co 200,000 195,569} 2,591,305} 100) 200 |----- 
State National Bk_| 2,000,000 00 ,507|10,647,887| 100; 201 (202 Paterson— Per |share 
Third National Bk_| 2,000,000) 2,223,659/32,351,199) 100) 324 (327 First National Bank 500,000} 647,257) 2,689,965) 100) 315 (325 
Union Station Bk..| 100,000 14,867, '447,183| 110|_-____|_____ Paterson Nat Bank} 300,000) 364,309) 2,142,921) 100) 255 (|275 
Washington Nat Bk| _ 200,000 7,867| 860,326} 100; 90 (100 | Second Nat Bank__| 150,000| 241,638] 2,438,869} 50) 210 |_..-- 
American Tr Co__.| 1,000,000 5,004; 1,595,530) 100)__-_--|____- Paterson Sav Inst’n| 750,000} 682,283/12,028,087| 100} 575 [585 
B’way Sav Tr Co_-_ 100,000 35,615 3,404; 100) 145 (150 Citizens Trust Co__ 150,000! 217,139) 1,911,737} 100) 240 |260 
Commercial Tr Co- 102,400 3,470} 213,790) 100)_____- uae German Am Tr Co. 150,000} 288,000) 1,702, 100; 300 (315 
Commonw’lth Tr Co} 2,000,000, 548,887) 2,978,712) 100) 107 |108 Hamilton Trust Co_| 400,000) 400,000) 3,300, 100] 425 }.---- 
Foam See lave ; +n Gow Fo atO’soe oa "3a2-~hran>* ag SD&Tr Co 200,000} 419,869) 3,594,255) 100) 425 |_---- 
eff.-Gravois Tr Co. ’ , i ty SD&Tr Co! 200.000! 172.803! 1.622.100) 100) 200 |___-- 
Mercantile Tr Co_.-| 3,000,000] 6,630,307|22,459,968| 100| 335 [337 OS cll, aio Cibatepe aden aay Ee oa 
Mississip Val Tr Co| 3,000,000) 5,541,480|20,266,675| 100} 295 /|296 Broad St Nat Bank 250,000 313,946} 2,151,021; 100) 150 |-.---- 
Nor St Louis Tr Co} _ 100,000 10,257| ‘174,975, 100|.._.__|.____ First National Bank; 500,000} 360.557; 2,204,464| 100,_.___- *163 
StLouis Union TrCo| 5,000,000; 6,610,196/24,455,929| 100| 415 |420 | Mechanics Nat Bk.| 5001000) 839.314| 4,899'638| 50|_____- 1130 
Savings Trust Co_.; 100,000 12,21 (861) 200/_.....|....0 Trenton BankingCo| 500,000! 504,047| 3,302,702} 50| 100 |----- 
Vandeventer Tr Co- 50,000 2,844; 287,016) 100) 110 (115 Mercer Trust Co___| 100,000 60,532} 474,869) 100) 150 |-.---- 
West St Louis TrCo ,000 12,983! 367,025! 1001 116/118 [Trenton Tr&SD Col 200,000) 238,177) 2,536,738) 100) 250 |__--- 
* Sale price. a Figures of date Dec. 31 1909. b New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k Nominal. hese figures date Jan. 24 1910. 2x Ex-dividend. Capital to e Sept. 11909. n Noy. 27 
1908. h Jan. 31 1910. 7 Last sale. r Feb. 51909. s April 28 1909. ¢ Nov. M6 I to be ee ieee eee 7 
















































































60 PANK 
S AND TRUST COMPANIES | VOL. LXxxx. 
Where Names are Pri i — 
5 rinted in Italics Fuller Returns may be Found in the Advertising Columns. 
W MEXICO—Nat. banks Nov. 27 ’08’; State banks Jan. 4 1909. 
per aa Goamea temanze NEW YORK—(Continued.) 
; urplus Gross | 
_Capital. \& Profits.| Deposits. Par | Bid. | Ask. | Surplus Gross 
Albuquerque— are cama ais 5 agg | Capital. |& Profits.! te | | mas | 
Bank of Commerce. 14. 000| 60,017| 1,121,0 Per \share.| yy. --——— - ren: Lec: seman bl Bhar Ma 
First National Bank 200, "000! 56, "089 45 100}. -----|----- City (Con.)| $ | $ | $ orm 
| 56,089) 2, (669,945, 100/222722)22027 Hung. Amer. Bani’ | 200,000), 112,202 ¢1,070, 726| 100|....° |" 
d ra at-| 1,500,000 7.4 2 [== -~---|---_. 
NEW xe 61,679 24,193,900) 1 
YORK—Nat. bks. except N.Y .C. Jan. 31; State inst, Nov. 16 1909. inteeetional’ Bonk! 00" 0.000 in voluntary liquid ato, a oi 
Albany— Irving Nat Exch Bk 2, 500, O00 1555" pr tte f 433,322) 100) - - === =|-—0 = 
Albany County Bk. 250,000| 124,378| 1,445,10 | Per |:hare. | Jefferson. Bank - -_-| 000! e510,237 4.574.000 tool 205 210 
First National Bank| 600,000 196.278 1,445,108] 100 215 | 220 Liberty Nat Bank. sae ece 2,654,591/18,195,900 100} rh 180 
nics & F’rm’s| 250,000] 1,315,783! 1,908, +S cape an 000,000) 1,460,213/16, 160,70 | 400 |4oR7> 
ees eT Bk’| 1,000'000| 1°026,460119'178;063| 100, 400 [1087 ManhattanCo,Bk of, 2,050,000|e4 /222/047 Sul Bal eae leek 
NY State Nat Bk. -| -’500'000 025,460 19'175.063| 100 400 |405 ” | Market&Fult Nat B) 1,000,0 ,047'34,750,900, 50) 325 (340 
..| 500, '137|16,093,701| 100. 30 M Sol 2 Saa "aps 8,637,900) 100) 255 
Albany Trust Co.-.| 400,000 als 1 0 |305 ech&Met’sNat Bk| 6,000,000) 7, 255 265 
fire] BER ISAAger og at A aos JO |Meat eat) aah) eacrte taraag "ah HR 
uburn— : y semen oO |...-.- s nts’Ex } atB| ; 
Canna Nat Bk.| 200,000 c197,97\c1.,363,006 25)... -[na”* Merchants’ Nat Bk! 2, $00: S00 1,708" rant 3460001 801 180 lige 
a of Auburn. i by Ap ee ee See etrop’s, Bk of | ; 5 0 90 
SAE YEE of Atburn:| B08] INT 88) 298 980) 96 2253 Motos, Bk af the) 1000.000 ,0g789/11.991,990) 100) 350 40 
City National Bank| 200,000} c139,805| c901,886) Per |share. | Mount Morris Bank, 250, ‘bool - sgn7 out | 129,200) 100) 200 |. =. -- 
Furst National Bank| 400/000! 311/889 “nate aaa) tans —— See | 200,000) 0353, 44 4403" Sool seal sea leon 
ople’s Bank... __- 100,000 60'610| 677.75 | BG ene c ec ecese Sau Bank --_--_- | 500,000! 502,920) 7,569, ed 
yBrooklyn—Prices| are per ce\nt, not per|sh 977,724) 100)------|----- Nat Reserve Bank- kl. 200,000} 616.1 7,569,000) 50) 235 tae 
Deposits of Brojoklyn bank' = gre ae New Netherland Bk! 200,04 ‘ otis" 283, 582) 100) 115 = /125 
Bayan. Beret and roof team] 940 for va| “ana | NX NCBA, Bi of 2.000 Gi) 1 aar't10) Zt amo, 190) 399° 
’ at os 4 . ai “sce 
Semen Waele eer pea sen eaaled aes Per \cent.. | Night & fon dey 2, 900, 000) 3, ‘oe. = | 16,929,900; 100; 320 (330 
men ay Bank.--| 200, 000! 5411301 3°668'800 100, 3737” — No an, Ni Wa Bk-) 300,000; 437.037 ce'si0 903 100). 43077 
ooklyn Bank____| 300,0 es waa’ | 375 |.-.-- o Am, Nat Bk of. : es cL 420 
Fist National Baik] 00,0 000). 87,680) ¢713,127| 100 -.--..|i45" | Northern Bk of Pe] eee oe) ot zadlis 17 300] 100 10 
side Bank__-_- 100,000, 29.447) ¢222° | 295 |..... cific Bank_____- 500,000! 905, |-32---|105 
Home Bank ae Peanin’ c222,207| 100; 110 {130 Park Bank, Nat 3,000, €905,547| 3,489,900' 50) 230 240 
Homestead Bank. ~ 300 000 eople’s |Trust Co | People’s B Fs ooo} Sree ,000| 9,947,102/91,327,000, 100| 470 (480 
Manufact’s’ Nat Bk| 252'000 58,247| ¢357,706| 100|------|115 | Phenix Nat Bank__| 1 300,000 e468,739| 2,074,500) 25! 280 (295 
Mechanics’ Bank__| 1,000,000 797,280| 6,348,400] 30) 415° |___ Plaza Bank vie 700,000! 691,383) 6,591,000) 20) 200 (210 
Montauk Bank _-- 100,000) 934,670)14,268,400) 50) 245 555 | Produce Ex Bk N Y} 1 000} ¢433,177) 4,904,400 100) 625 
Montauk Bank. --.) 100,000) 68'830| ¢442°505| 100|-...-- 255 | bublic Bask. ,000,000| €762,227| 8.938.900, 100) 170 °° 
Nassau Nat Bank-“| 750,000, 977/329) 6,796,000) 100 245.270 _| Riverside BK------|  190°000| Merged in| Northern (Bk olf 1 
: D “=>"| 190000] Merged in| Northern |Bk o\f NY ~~~ 
North Side Bank oi a 586,927| 4,753,000; 50) 295 |305 Royal Bank erged in| Northern Bk > cn Y 
People’ 3 Nat cot. 300'000 143,964 2,190,300 100) 150 180 Seaboard Wet font. 100,000 45,352 e115, 603} 100})..._.. 
Seen Sacgienc! ie0'noo 118,927|a1,060,400| 100| 158 |_- Seelam Wee Maan ”| 1,000,000} 1,837;993|21,177,000| 100) 390 |- ~~~ = 
Ridgewood Nat Bk.| 100,000 60.703} ¢616,693| 100 150 |i60 | Sherman Nat B --| 1,000,000) 1,945,587)13,065,900) 100} 400 |___"~ 
Tecitines Bank hoy ee 25,000) 224,000} 100) ------| State Bank ank} — 200,000 57,039|a1,440,000| 100, 135. =. 
Un Bk of Bklyn__-| 1,000,000 17,685) _¢164,261) 100) - -- - - - 100. | Twelfth Ward Bank 1,000,000/ —863,002/17,402,000) 100) 300 |. - -- 
Un Bk of Bklyn---| 1,000,000) 669,329|c5,528 007) 100,91 | Twente rank! 300'000| elos'0si| 2.070, 932/ 100/--.-../155 
Citizens’ Trust Co "500,000 F 843,006 €16035 962) 100, 425 445 | Union Exch N : ooo Mert padi pad 300) 100) 140 © 
Citizens’ Trust Co--| 300,000 eee a eslen sor eral iocl tac. ae) sl Wasnt Pee Vat Bk 1,000,000} 915,093] 8,079,900| 100 180 |i90~ 
Flatbush ‘Trust Co-| | 300,000 270'760\ 4.017125] tOOl 200 [bao | Wells, Fered of.| |100,000| 243.100] 1,319,900, 100, 275 | 
Franklin Trust Co.) 1,500,000) _¢960,969|¢11.995'690| 100, 220 230 | West if2teo & Co] 100.000/ 47,150 /c2,900, 000} 100)... -.|--- ~~ 
Hamilton Trust Co-} 500,000) 1,030,956) 6,732,835) 100) 270 Yorkville B a: 200,000} 1,139,003) 4,740,000) 100, 650. |__ ~~~ 
Home Trust Co.---| 750,000) _¢331.940/¢1,208,446) 100, 115 |----- A —y 100,000] '446,003| 5,254,100) 100! 500 |-_>-* 
r 5 2,022'094|e15i197 693) 1001 500 |...” y Astor Trust Co___| 1,250,000 813, on-.lann-> 
Long I Loan & TrCo} 1 000'000\e2 22,094 /€15i 97 693) 100) 500 Bankers’ T “| 929|13.895,039| 100 375 |385 
Nassau Trust Co "6000001. ,137,785)e8,405,811/ 100) 305 |315 | Broadway Tm. Co_| 3,000,000 6,450,377 /e59951 927) 100; 690 | 
People’s Trust Co. ~| 1,000°000 €467 ,006)e5 976,877) 100) 160 (180 C : ust Co} 700,000)" 436,465| 4,281,937, 100 148/152 ~ 
,000, 1,645,623] 17,820 carnegie Trust Co_| 1,500,000) 1.010,3 — 
Williamsburg Tr Co} 700 :820,788) 100; 300 Central T 88/12,658,741) 100) 135 145 
oan 130,341| 1,750,998) 100) -.---|" 5a7- | Gohnabes ae Co. .-| 3.000, 000|¢16166,229|e72527.476| 1001000 |10: 
Bank of Buffalo-- - 500,000| 764,576) 8, o | Per |share Sunmaerct te Co. 300, 000\” A hag 100) 290 310° 
Central Nat Bank. 2005000 91'987| 1 "750, 621) 100; 290 |300 | Commonwith Tr o-| ooo] “aoe asal  avel tool leo loot 
zens’ Bank____- 100. "Oe Ae dicted Empi 00; 150 |_. 
Sci afeeie| Beans Suze) iah 8 Co": | Baan Moo Co SRS Bu cuMhUTRH 18) 2 30 
an-Amer Bk.| 300,000, 310,050) 5,139): | 250 | -- nee Farmers’ L & Tr C ; 000.0 < , 475 500 
Manuf & Trad Nat_| 1,000,000 '050| 5,139,371) 100, 225 |350°~ | Fide hy ge ,000| 7,116,271/115793 739/25 1800 18 
Marine Nat Boat \t1' 500 OOD 1642 sone ate ane eel aoe ieono- Fifth Ave Trast Go |C Li Sy ee Mee oy td tirana 100, 200 210° 
Market Bank... __- 500,000) 1,642,501/21,171,119) 100 375 |-==7 Pitta Ave Trust Co-|Comsy 000 844.000| 7 871,843| 10 
People’s Bank. .___ 300,000, 316°1931 4,750;909| 100 des. (77777 Guaranty Trast Go| 5,000,000\e213 7,871,843) 100/ 290 
fare National Bk-} 500,000; 115,973 3151789 Ho 165 eae Guardian Trust Co_| '500,000 wag 739 (ESTA Tod lool ive _—_ 
nStockYdsBk.| 150,000} 52,0 "286 i30°~ | Hudson Trust Co._| _ 500, 00} 175 {185 
Buffalo LT&S DCo| 200,000 '059| *"886;898| 100, 100 /110 | International Tr Co 500,000} 694,450] 3,447,595] 100! 175 | 
Commonw’th Tr Co| 500, s70,000|s2,884:922| 100| 120/130 pepetional ty Cot 1a hence) of receivers. eon 
Rooney] SRG AR SMEE NE 183 1s) Gee | Enh hs Yap alot gegen ae |) Bb 
mira— 290, | 230 |250 = | Lincolr | 7'000. .208 696 ie 100} 286 |290°~ 
Merchants’ Nat Bk-| 100,000, 32,714) | 495,021! 100 15e” share. Manhattan ‘Tr Co..| 1,000,000 2°430;707/26 904.830| |30] 400 155 
Chemun Canal " .-} 300,000) 297,564) 2,817,286| 100) 220 110 | Mercantile Tr Co__| 2,000,000|e7 (527 ,720|e55808,942 a] gan -|----- 
gCanalTCo} 600,000} 456,491 4/1 240 | Metropolitan Tr Co| 2,000,000 100; 740 | 
Tao'bee) tod) to a | Rees, Zr Co! 3. €8,225 ,585|e25219 307) 100) 525 (545 — 
yNew York City— Prices are |per cent, njot per sh Mutual Alliance Tr- eT OO0 ed with Gujaranty Tr | Co 
Deposits. of W. [¥. City balnkes are rep ot per share Mutual Allience Tr) | 700.000) 377,949]12, 716,417| 100! 130 1/140 
lus an oftt et \and \date M\ch. 26 | New York ng Be ,181,800|37,795,581; 100/1100 |4 
rhe Nov. ye Ghote Bactl.. of date J\an.3|1’10 fojr Nat. | Savov Trust Co, GO) aoe aD eB 1671 1’ ae S011 tool “oo a 
The dividend Bide ys A bof bianks and ae com , : Standard Trust Co_| 1 50°00 1, 12° 167) 1,836,551 100| 90 |100 
City and Brojoklyn will (be found iin our By aad pat Y._ | Title Guar & Tr Co_| 4,375,000| 9” R43,927 “yoH San) iael aes iene 
Aetna National Bk.| 300,000! 311,744! 1.908 Per \cent’ foe, ee ee 2.000.000 e6,498,150|e26639 277| 100 380 a 
Amer Exch Nat Bkc| 5000/00) 5,23 +744) 91 :208-900| 100) 170 180 | US Mort & Tr Co 2'000;000| 4:380/369/43°70,721| 100-475 [405° 
-| 5,000, 5,234,965|25,443. an U $ Tr Co of N Y__| 2,000, "790 Strty 475 |485 
Astor National Bk.| '350,000| Absor 443,900) 100) 250 [255 | V --| 2,000,000/13,720,625/69,111,176 100/122 
Audubon Nat Bk__| 200,000 bsorbed|by Astor |Trus|t Co. an Norden Tr Co -| 1,000,000|e1,009,320|e6,617,607, 100] 2 5 [1260 
Battery Pk Nat Bk: 000 50,000} a227,000|____| 120 /130 Washington Tr Co_ 500,000 je1 341,552 €9.901 909! 100 35 [250 
Bowery Bank 250'000 148,269} 1,264,900) 100! 120 |130 Windsor Trust Co__| 1,000, 536,879] 9.908.769] 1 360 (375 
irons Boreaah GE7| 150°D00| “oss citley ene oe) 10o) 325 n'weens Borough— a = pe 
Bronx Nat Bank."-| 200,000 g02:119}e1918°693) 100) 800. |--"-~ | Pirst Nat Bankes 70.000). 332-201) 5.273.290) 100)- 
ark Ban ,000 1000) 100). ----. 212 + Go PS aie 
Butch & Drov Nat-| 300,000 149'107 “O1355 000 i 140 162 ag oh ia o 8174,061|s1 571,955 100 ‘11711224 
er 000} ¢154,330| 1740’ . 150 Alliance Per 
SRAM i-|« 600901 ask eat a0 38) 4 Le TS | Genta emg. --| 200.) Ser ani| gah ere) 100) op 280 
Chelsea Exch Bank.| 200000] -'184/919|ci ‘791 '953) 1e0| soo. | erchants’ Bank--| 150,000|  232,804| 3,063,107) 100) 200 235 ~ 
Chemical Nat Bank | 3,000°000| 6,250'376lo7' dep soot 120] 200 3 | Tincoin Nat Bank-| 1,000:000} 1,368/023|11'130,700} 100| 200/338 
Citieene’ Cent Nat | 2°550°000| 1360 one lao oon op 100) 445 [455 ~ eee es tn '000| '"494'230| 71072'955 100| 175. {190 
City Bank, National| 25,000,000 1,384,607|20,688,400| 100, 160 5 | Traders’ Nat Bank- '000| 540,880] 7'079:052 coe ase Gee 
Geek Bre an aT O00 Goole ene eee eras 200) 100) 410 [417 -” Fidclity ‘Dust Co .| 200:000| 279905] 6°487°406| 100| 300 |23¢ 
Colonial Bank_.___| 400; 335,585) 5,692,900) 100) 150 7" | Genesee Val Tr Co_| 400,000} 286,949] 7:444' 100; 300 (325 
Golumbia Bank. _ ~~ 300000 ace Sees ane 100) 350 |__--- arte at £ S Dep Co} 200,000) 1,161,353 18°434°729 100 350 200 
soeasneres. a] Bk of 25,000,000 15,804,157 131207 900 100 322 310°” | Union Trust oo: 300'000 $04'620 10,136,762) 100| 600 |” 
at _|Merged int/o Mech: 225 pak : , 2,002} 100; 150 (165 § 
Corn Exchange Bk_| 3,000,000 chani js & Metals) Nat}; Bank Syracuse— , 50 (165 3 
,000,000|€5 395,27 5 yl wy Co P. 
Series SAS arg 18) SSO ooo |S Macen ah) SMR) SHEET et ise” 85 
European-Amer Bk! k100'000 ,697' 1,737,700, 25’ 125 1135 7 erchants’ Nat Bk- 180,000 €314,478\cl.372. %. eke 
Fidelity Bank____- hed 87:107) ¢288°953] 100|...--|- | | nae eee er ne "000| ¢340°675|c1 802,936 lool Ip? |77777 
Fifth Avene Bank: | 100'000/eo aor cenit eee tee] 100 165” "|i757 | Statepe of é Wat Bk! 200:000| “eo4‘074|ei 2167330 100| 135 |1457> 
Lag rea ibaa 250;000| "484/029| 3:681'000| Lon “son (4200 Third Nat Bank. 300:000| ci93°183 2'556,053| 100| 425 |) 
ational Bank|10,000,000/19,670, 1001, 100} 300 (350 se ’ €193,183\cl 447 ,357 ikO- 
Fourteenth St Bank! 1'000° 995/90,652.100! 100, 900 Syracuse Trust_Co- '000| 475.617| 3. ’ 160/...... *150 
Fourth Nat Bank. .. £3'000/000| 3,403 100128'¢ee's001 100) 380 i a eee | ee 10'382'374| 100| 800 [72772 
ank_-| 1,000,000) 2: 2 0; 200 Se dias 
Garfield Nat Banik | 1;000;000 2,493,275 6,359, 000 120) 345 -” Monutnect ms Nat Bk 150,000 498,509 6,076,919) 100 sa5” ishare 
-Amer Ban A723" dS, 9 as -- , 60,98 f 2  leonee 
= Bank 500000 e911 B40 3007 ooo 75 140 150 People yf ky nites #30000 347/953 3249 Bis! 100 200 lato 
mania Bank _-_- 200/000 e1.021. 100! 450 (465 | Union Nat Bank... ’ 107,344| ‘'587'4 
armenia, Bank 200,000\¢1 .021 ,859| 5,478,400, 100) 550 Union Nat Bank. .-| 300'000| _133°039| 1,615:695| -S0| 120 (126 
pace reg ae gaa €813,357| 8,475,900 575 | United Nat Bank_-| 240, 1. 615,695) 50) 120 |125 
Hanover Wat Bani Merged [in Northe'rn Bank ~ te 255 |265 | Security Trust Co -- aea'dnal dan tort Yer cer teol gee leaa-- 
ank~| 3,000,000)11,417,069'74,199,600 100! 625°" |gsq | LTOY Trust Co | 500;000| 244/005| 1'927°730| 100| 190. (300 
* Sale price. ital and a ain ne ee ae ; 927,730, 100; 190 (200 
a's md Exedividend. ve Noy, 16 1908. bn Moreeeed. rT d Capital paid in; authorized amount is larger. h Book 7 , 
. panies’ date Jan n April 2 , ook value. ital - 
1 1910. t New stock. P $8 1909. v Sept. 141909. rJan. 31 1910. s Dec. gti oo. Boo a 


























































































































































































































APR., 1910. BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller fhetaras may Ge Found we the Advertising Columns. 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
TF 
Surplus Gross | ; Surplus Gross i> 
| Capital. |& Profits.| Deposits. Par | | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Utica— | $ $ $ | Per |share. $ $ $ Per |share 
First National Bank! 1,000,000} 1,304,751) 3 534,523 60! ss 140 People’s Sav Bk Co.| £200,000 189,376) 4,298,789; 200)....-- ts taken Sic 
Oneida Nat Bank-_- 00, 1,030) 1,463,953) 100) 220 |*225 United Bk & Sav Co 500,000 61,0038! 4,738,070) 800)... ....[.6.. 
Second Nat Bank~- 300,000 313,787) 1 ‘093, 832) 100) 180 (200 Union Nat Bank _-_-.| 1,600,000 920,207/12,237,783) 100/..---- 168 
Utica City Nat Bk_} 1,000,000 337,052) 1,984,679) 50) 60 62 W Cleveland Bkg Co 96,250 7,59 Ff Oe Ss ae 
Citizens Trust Co-- 200,000) 1r190,839\r2 779,717, 100) éwwiiee ... | B’way Sav & Tr Co. 300, 332,351) 4,622,506) 100/-...--|--.-- 
Utica Tr & Dep Co. 400,000} 7577, 985\r6 ,070, 672) 100} 300 (320 Citizens’Sav&TrCo_| 4,000,000) 2,754,490/39,533,420| 100; 262 = = = = = 
Watertown— | Per \share. | Cleveland Trust Co.| 2,500,000 2,609,713 23,558 ,527| Se #230 
City National Bank 100,000) 62,303) 480,203' 100! 160 Forest City S & Tr- 250,000 20. G7 Gl.. Laws UOT) SOE awe du clewkne 
Jefferson Co Nat Bk; 250,000} 295,470) 1,449,935, 100/220] A|pprox | Guardian Say & Tr-| 1,000,000) 1,067,771|16,437,737| 100)---.-- 1225 
Nat Bk & Loan Co. ’ 101,050 "669,131, 100; 200 L Sh Bkg & Tr Co- 200,000 74.107; 3,139,699) 100)..-.-.-- £230 
National Union Bk_| 200,000 125,839 935,887, 100160 vialue State Bkg & Tr Co- 500,000 186,497) 2,732,749) 100; 112 Paes 
Watertown Nat Bk; 200,000 243,371) 1,036,725) 100.220) | Super’r Sav & Tr Co 500,000' 751,679) 8,960,660) ----/------ = 
Westchester Co— | Per share. Union Sav & L Co. 750 :000) ok) ie FS UU ee ee 
Mt Vernon—\st N- 200,000 884,150|s2,589, 782 Sl i eradberttdcms 3 Woodl’d Av S & Tr. 350,000 312,367; 3,473, 014) 100) 2. =. Sf ciee 
Mt Vernon N Bk- 200,000 i os leminecladeat Nom. | prices 
Mt Vernon Tr Co 200,000} 1r284,607/r2,688,016| 100)______|_____ Colum bus— Per \share 
New Rochelle— Capital City Bank- 100,000 46,093; 617,876) 100)... -.- ieee 
Nat City Bank-- 200,000; s122,489)\s2,487,089| 100 _-___- Dial desl Central Nat Bank- 200,000) 22, ,289) pe Re eee ere 
N Rochelle Tr C 0} 200,000) 790,599/r2 594,852) 100)_-.-.-|_._-_- Citizens’ Tr & Sav 700,000| 204,669; 3,125, 1298) 100; 140 {150 
Ossining—Il1st Nat- 100,000) 51,060 oe. ae ei City National Bank 300,000) 94, 760! 1,636,150) 100) 135 /|145 
Ossining Nat Bk-| 100,000) 39,125 SS 2 re Per Columbus SavBkCo! 50,000} 50,713) "585, 975) 100| deeb culnes we 
Peekskilli— | Columbus § & TrCo| 610,000! _74,030/ 2,001,775| 100} 102 /|106 
Westch’r Co Nat- 100,000} 8262,173)82,466,432) 50)....._|_._-- Commercial N Bank 300,000) 272,025 2,852,897) 100) 225 /|235 
Pleasantville— Deshler Nat Bank. 300,000 168,353) 1,557,567 | eee Cree 
Mt Pleasant Bk _- 25,000 19,610 Fn ener Hayden-Clin’n N B. 500,000 292,229; 2,890,152) 100) 205 {215 
Port Chester—\st_N. 00,000; 8s175,699| s934 1006) NT iets abcde % Huntington Nat Bk 400,000 91,957, 1,610,112 BN iis kate ad cs 
Mutual Trust Co- 300,000; 1161,373)r1,209,917) 100)_----_|_-_-- Lincoln Sav Bk Co- 50,000 1,217, 1,161; 100 -=-=--|----- 
Rye—Rye Nat Bk. 50,000, 53,780 595,674!) 100);...--- a bea Market Exch Bank~ 100,000 92,710) 1,234,702) 100) 205 j|-..-. 
Tarrytown Nat Bk- ’ | 861,572/81 ,035,318) 100'___-_-_- |----- Nat Bk of Comm’ce 200,000 53,199! 1,151,305; 100) 135 /|140 
White Plains— | | New First Nat Bk-| 500,000) 254,347) 4,332, 199) 100| 225 |250 
Citizens’ Bank-- 100,000) 32,257 539,014; 100). ..-.-- es North Side Sav Bk- c25,000 11,957| °308,915| 100/_...__|___-- 
Cent Bk WestcCo 100,000} 164,909 815,670) 100)___--- ee Ohio National Bank 400,000 332,907; 4, one’ 920 100} 272 (\275 
County Trust Co-_ 100,000; 17r114,560/rl ,471 ,067; 100 220 /|250 People’s Bank Co-.- c25,000 719) 106,249} 100}------ pee 
First Nat Bank-- 100,000) 881,032) s1 ‘087, 639) Cee See Union National Bk_ 750,000 112,573) 2,887,173; 100; 90 95 
Y onkers—\ist Nat-- 150,000 890 ,664/s2,176,217| 100)_._.-- |o--== West Side DimeSBk 25,000 ,457)| Bi Ry, Peeaee PEE eR A 
Westches’r Tr Co 300,000; 17191,432|r2,862,301) 100) - ee £150 security oy eos. sna one 115’S0aI ‘ oor raed ion Apia tata dake 
‘ tate r Co f A | Speeet Oe) BU l-cnc steaks. 
eae Capitol Trust Co.-_| 400;000| 49,530! 587,948) 100} 97 |100 
NORTH CAROLINA—Ndt. bks. Jan. 31. State institutions latest returns. | x ne 
—— Dayton— er |share 
Charlotte — | city National Bank) 200,000) 287,850/ 2.084.205) 100] 285 [292 
Commercial Nat Bk 500,000 2,315) 1,313,576; 100; 156 |.__-- pemeee e ue oe. 100,000 46.359| 735,367) 100| 135 |140 
First National Bank; 300,000) 283,703, 140° 100). -- -.- 166 | Fourth Nat Bank__| 600,000} 280,893) 1,050,902) 100/ 160 (162 
Charlotte Nat Bank 250,000 86,685) 1,154, ,093| 100/141. |____- Merchants’ Nat Bk. 200,000 92,103} 865,580 100) 141 /|145 
Mer & Farm Nat Bk, 200,000, 145,449/ “996,191, 100 171 |----- Teutonia Nat Bank.| 200,000| 80,069! 577,160| 100) 130 /|136 
Union Nat Bank... 100,000 17,199} 309,921, 100 116 _-_- Third Nat Bank_--| 400,000} 275,760) 1,400,698 100) 200 |205 
American Trust Co-_ 350,000) 144,773} 1,072,503| 100) 132 (134 Winters Nat Bank 500,000 258,972! 1,039,117, 100| 180 /185 
a | ee: ee .567| 252,743 100, 116 case | Dayton Sav & Tr Co} 300,000) 233,972) 3,411,329) 100 160 |165 
a — | ° 
Citizens Nat Bank~ 100,000 177,527; 1,014,751! 100) 225 (275 Toledo— Per |share 
Commer’! Nat Bank 300,000) 131, 1875) 744,359 100'y__-__- 130 Comm’! Sav Bk Co. 200,000 19,344| 1,309,268) 100|_____- 98 
Merchants Nat Bk. 100,000 7,579) 1,049,753 100 110 -___- Dime Sav Bank Co_| 115,100) 26,682! 1,058,992} 50|_____- 124 
Raleigh Bkg&Tr Co = 100,000, 21, 007) '548:752 100, 120-77” Dollar S Bk & TrCo| Merged [into Ohio |Sav. Bk. &| Tr. |Co. 
Wimiagton— staal Per share. | First National Bank| 500,000! 893,697|s2,499,451| 100| 262 |___.. 
American Nat Bank; 100,000, 9,553) | 504,795 ---- 107 ----- Home Sav Bank Co.| 250,000) 152,993) 1,913,380| 100) 152 |___. 
Murchison Nat Bk_| 550,000 375, 580) 3,708,902; 100) 154 |..... Market Sav Bk Co 68.220 12.011 433,106} 100|____-_- t112 
Peoples Sav Bank- 65,000, 47,224 1,105,786 25) 45 Bee Mechanics’ Sav Bk. 625,000 8,000 130,354) 100/4135 Sree 
Southern Nat Bank 200,000 147,560) 1,425,922 100) 152 ____- Merch & C’kS Bk_-| 150,000) 219,583) 1,528,777| 100| 246 |260gg 
AtlanticTr&Bkg Co} 50,000, 48,394) 717,377' 100, 240 ----- Nat Bk of Comm’ce| 1,000,000! 249:050| 5,956.727| 100| 131 |135 
Wilm Sav & Tr Co. 100,000: 156,2791 1,660,750 50° 140 (___-- Northern Nat Bank 1,000,000 343,953 8,565,373 100 139 141 
Ohio SavBk& Tr Co B . a ,642} 100} ___-- 
NORTH DAKOTA Nat. bank Sept. 1 ’09 State inst. Latest retur Second Nat Bank__ 1,000,000 | 1,227,307 5,342,939 100} 232 on Om 
R ee en eee 3 € tnst, Dales returns. | Secur’y S Bk&TrCo| 250,000} "_71,951| 2,414,829| 100| 131 |--_.. 
Fargo— { | Per ‘share. | Tol Sav Bk & Tr Co ,000 1,225; 2,240,501) 100) 223 |... 
Commercial Bank --} 50,000) 8,000 340,000! 100}.....-}.--..- Continent’ITr&S Bk 200,000 6,521 799,493) 100)____-- £105 
Fargo National Bk_ 50,000 17,441 S06 O77! 800) .0 222 )o5205 Union Savs Bank -- 250,000| 226,373| 1,090,929] 100 173 |___-- 
Aaah aneatrony es * Bank’ reign wt gt a as ee etwdeloonwts y ‘ ines: Lilet 
erchants Nat Bk_} i a 79,462; 100)_....- =, oungstown— 
ees Se ee, ee Aeon ==2=- | ottar'Sav & PrCo'| 1,800:000| _ 493:276| 61737,899| 100, 198 22227 
ie First National Bank| 1,500,000| 1,045,153| 5,883,542) 100| 198 |____- 
OHIO—WNat. banks Jan. 31. State institutions latest returns. Mahoning Nat Bk_- 300,000 ,877| 1,520,878; 100) 195 j|.-_--. 
- Youngst’n S & BCo 100,000 20,719 863,675' 100) 130 /..... 
Cincinnati— Per share m 
Atlas Nat Bank___ 400,000| 654,760) 4,457,759 100 350 380 OKLAHOMA—Nat. banks Nov. 16 1909; State inst. latest returns. 
Brighton Ger Bk Co 200,000) 267,465; 2,594,190 100 305  —----- 
Citizens’ Nat Bank! 2,000,000) 2, 961; 6,942,947; 100) 235 240 Guthrie— Per |share. 
City Hall Bank-__- -- 100,000 126,189) 1,361,991; 100, 250 ----- Guthrie Nat Bank 150,000 25,175 970,045} 100}_____- 285 
Colaaie DS So Serer!) «fasvasa| . season, 10/380 409 | Guseee Sev Seek.) S000 5,000} 300,000} 100}-_-_-- 125 
Cosmop Bk & S Co. 250,000 123,876) 1,322,479; 50) 150 (-.--.-- Logan County Bank 25.000 3,637 252,660] 100|_____- 120 
Hast Hd Baal ai) 99009) 958-90) 9 gGB-910 100 -52---5---- | NatlkofGotmerce| 100,000) 47-800 ma00,000) 100) -----|338 
iret National ei Bets 2,033,303/28,259:567, 100 249 251 ne Sanee Sy. eee ms 1 eee 
ourt a an ’ ’ 3,167,001} 100 ¢ 
German Nat Bank. | 500,000 776,635) 5,316,782) 100, 320 335 Pes ony 100,000 31,847 565,734| 100 Sin owe 
Home Sex Bie Co.-| 80,000) 2-608) 240.459 100 199 -.,..| Clty Nat Banke---| 190'000/ 18°87) $00,080] 100|-7---- 10 
’ , | j 
Metropol B «T Co. | 83.000 30268 27,161, 100... Be, cman First Nat B of McAl 100,000 49,075 369,719} 100)...... 65 
or ide Ban ‘ c 345,0 Be kee Ree 
Pearl St Market Bk! 100,000! 9,075} 415,919 100/_____- 105 oa cl Nat Bk! 200,000! 60.733! 1,690,302! 1001. * at -_* 
Peoples Bk & Sy Cojk 200,000, 15,220) 600,110) 100 120° --__. First Nat Bank 250,000} 125,947| 2,175,977) 25|_-----|160 
Prov Sav Bk & TCo| 1,000,000, 572,820) 3,764,942) 10, 200 205 | Muskog’eTit&TrCo.| 61,000 ney _...... 130 
- Queen Cy SET Co} 300,000) , 184-576] 1.906.707) 100) 149 00 ge Soran elbaegg i Go 
pat a an 2 @ , ’ ’ ’ ae , | — 
Secur SB & SD.Co) 100,000) 77,7 whoen) tee) 290. j- 3. <= American Nat Bank| 500,000, _51,522| 2,025,171| 100] 160" [175 
South Ohio L & Tr_| c¢797,191) O08 O70). Sheek et | de -ncwa<l=<0om Farmers’ State Bk. "000 13,000] 1.200; Bee ie 150 
Fine atte | ian aenl 9 See dees ae nee! tae Bee (0 Okla City Nat Bank} 100,000] 35,000] 625,000) 100) - -- _- 185 
onS B & Tr Co. 500,000) 2,766,523/14,882, "815 100) RE aa: Security Nat Bank. 100/000 €40.000\e1,100.000| 100|_____- 140 
Unity Bkeesey Go| 23.000] 36.808 678,972) 100) 140 |----- | State National Bk-| 200,000] 78,572) 3,105,078| 100|-~ ~~ -- 240 
Western GermanBk| 250,000] 944,336 8,917.925| 100} 750 |... | Western Nat Bank-| 100,000! _ 63,667! 1,300,157! 100). -- -- 225 
Cent Tr & S Dep Co) ,000| 670,713) 7,988,722, 100| 275 300 Sos 
Cincinnati Trust Co} 500,000 452.527 4,652, '960! 100 =» 0 OREGON—Nat. banks Nov. 16 1909; State institutions Nov. 16 1909. 
er share 
naar Geno N A} 2,000,000; 1,652,395/12,240,519 a 225 Portland Per |share 
of Comm’ce ,000, ,652, 12,240, nee a . 
Central Nat Bank__| 1,000,000; 726,850) 7,162,999| 100/____- t175% | Amer Bk & Tr Co-_- 150,000 $4000) DO TON... ca osc. os foods 
Cleveland Nat Bank ,000 108,729} 2,459,496! 100/______ t105 Bank of California _ . CB aS 3 | ee ey ee 
Clark Ave Sav Bank 50,000 6,078| ~~ 238,676)....|......|-.-c- Can Bk of Comm’ce} —_ 200,000 tel ee YC ee eR rope 
Clev Sav & Ln Co._| 250,000 68,867|. 788,526] 100}..._-.|.---- Lumbermen’s N Bk| k250,000| ¢39,837\e2,652,067; 100) ------|----- 
Columbia Sv & LCo} 100,000 a7 G67). 1 (eo So0|° Bol... -«iccsce First National Bank 00,000)e1 ,173 ,675)e13357,857)_._-|------|----- 
Equity Sav L_Co--; 200,000 52.0071 _ 170,080)-...|....--|-...- German Amer Bk--| 200,000 8,19 ee ee ee 
First Nat Bank. ..-| 2,500,000; 1,275,000/26,448,778|_.__|..-.-- ‘00 Hibernia Sav Bank 100,000 oe 2S | | a ee eee 
Garfield Sav Bk Co_| 100,000 32,700| 2,977,529) 100|______| 1220 | Ladd & Tilton Bank| 1,000,000} 602,210/13,071,671|_.__|-.-_--|----- 
Germ-Am Sav B Co 50,000) ,000 NN lle mn eee ae Merchants’ Nat Bk. 250,000 259,687). 3,252,468)... -}.2--..}...-- 
Lincoln Sav & Bkg_; c50,000) 9,302) 515,799) 100)--_.--|---.- Merch Sav & TrCo_| 150,000 47,979| 323,523|....|------|----- 
Lorain St Sav Bk 100,000 83,653) 1,782,751} 50)--_--- dokiph be ScandinavianAmBk ,000 Gee <: ee OES 221. es aban 
National City a. 250,000 331,013) 1,372,067; 100)___--- piped Security Sav&Tr Co 500,000 447,619} 6,056,470) 100)___--.}----- 
Nat Commercial Bk! 1,500,000; 906,075) 4,884,539)____|_____- 4169 Un States Nat Bank\| 1,000,000} e718,899\e9,216,007; 100)___---|----- 
Pearl St Sav & T Co! '200;000! 263,320! 2.877.987' 50'______'_____ Portland Trust Co-_ 300, 60.867’ 1,203,975’ 100'_...._)_..-- 
* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock — in; authorized amount is larger. k Capital to be 
increased. p Amount paid in. zx Ex-dividend. y New stock. d These figures date June 23 1909. r Dec. 31 1909. nJan. 31910. eJan. 31 
1910. s Nov. 16 1909. ¢Last sale. v Feb. 51909. J July 30 1909. jTo consolidate. h To consolidate. 








62 


BANKS AND TRUST COMPANIES. 





[| VOL. LXXXx. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Nat. bks. (exc. Phila.) Jan. 31; State inst. latest ret’ns. 


PENNSYLVANIA—(Continued.) 













































































| 
Surplus Gross ; : Surplus Gross 
Capital. |& Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
pill’ heny— « $ $ Per |\share Philadel.— Con, $ $ $ Per \share 
cured Savs. 125,000 136,667| 1,092,929; 50) 130 |--.-.-- Hamilton Trust Co. 400,000} 8s159,527!s1 436,499) 50)_____ l) 65 
Firse National Bank| 350,000) c156,559)cl,133,359| 100) ------ 150 Holmesburg Tr Co_| 125,000! 838,470) 8263,725| 50|____- l| 60 
German Nat Bank~ 200,000 917,269) 3,398,936; 100) ------ aes Industr’l Tr T& Sav 500,000} 8s770,500|s4,791 ,206; 50)_____ 11129 
Ohio Valley Bank -- 100,000 18,207 337,969; 100) -- ---- 140 Independence Tr Co} 2,000,000} s631,207\s2.140,422) 50)____. l| 40 
Second Nat Bank-_- 300,000} 862,501) 1,126,173) 100) -- ---- 375 inert litle Ans 
Allegheny Trust Co 700,000 319,687] 2,120,474| 100) 135 [145 Tr & Safe De 500,000; 944,098) 3,535,710) 50)___.- 11116 
Dol und & Tr| 1,000,000} 1,025,523) 3,498,380) 100)------ 250 Kensington Tr “ 150,000 827,544) 8566,767| 50)____. l| 60 
Manchester Savings Land Title & Tr Co. 2,000,000) s3 ,249 ,589|s9 ,601 ,764) 100)____- 11300 % 
Bank & Trust Co 250,000 86,759 606,340) 50/------|----- Logan Trust Co__- _- 500, 8170,991| 1,314,138) 100|_____ 1131 
Provident Trust Go| 150/000 80,809] 382,752) 100]....--|----- Market St T& TrCo| 125,000 47,560} 644,918) 25/.___- l) 31% 
Real Est Sav&TrCo| 400,000} 124,803) 853,957| 100)-_----|----- Manayunk Trust Co} 250,000) 8172,964/s1,146,798| 25)____- l) 58 
Work S Bk & Tr Co 100,000} 731,069) 3,521,775) 50) 375 (400 Merchants’ Tr Co_-_ 500,900 101,842 897,372) 100)..__. 104% 
Mortgage Trust Co_ 500,000 349,757) 85. "688 Pt aun & l| 50 
Allentown— Per |\share. | Mutual Tr Co ____- a432,251 844,260 573,976) 50}... l| 42 
Allentown Nat Bk_| 1,000,000} 694,599) 2,568,075) 100) 170 (175 Northern Trust Co_ 00,000's1 ,305 ,399/s6 326,280) 100)____- 1\300 
Merchants Nat Bk_ 200,000 168,560} 1,927,534) 100) 212 |225 No Phila Trust Co_ 150,000 888,655} 8190,901' 50/___-_. 111003 
Second Nat Bank..| 300,000) 453,554) 1,815,415) 100) 265 (275 No Western Tr Co.| 150,000} 121,936) 1,435, 877 | ae 11103 \% 
Allentown Tr Co__-| @150,000 31,089 446,025; 30) 41 45 Pelham Trust Co-_- 150,000 868 ,692 8464, 864! 100|____. 1131 
Citizens Dep&Tr Co 125,000 42,945 446,167) 25) 40 43 Penn Co for Insur | 
Leh Val T &S DCo; a125,000 377,085| 1,864,841; 50) 210 (240 on Lives & Gr An| 2,000,000; 4,206,760/19,371,300; 100'_____ 11539 
Altoona— Per |share. | Penn W’h’g&SD Co 426,700 600,000 96,902} 50)_.__. l| 76% 
First National Bank} 150,000) 353,117) 1,740,056) 100) 330 (350 People’s Trust Co- 634,450 83,170) 1,168,239) 50)____- l| 48% 
Second Nat Bank..| 100,000} 112,860 5,849) 100} 200 (210 | Phil Mort & Tr Co_| 250,000) s191,587| 's76,000| 100 ____- U 15 
Union Bank---.--- 125,000 56,069 294,705) 100) 160 {175 Phil TrSD & In Co} 1,000,000 s4 ,030 ,141/s9,196,783| 100)_____ 11530 
Altoona Trust Co-- 250,000 145,883} 1,504,211} 100} 200 {210 Provident Life & Tr} 1,000,000! 4,841,093/|10,134,169 100 Seale 1763 
Central Trust Co_..| @240,500 89,421 813,455|} 100} 200 {210 Real Est Tr Co, com|a1,473,100}| 286,795 4.718.776 POO. oa li 71 
Mountain CityTrCo 162,962 52,629 245,705; 30) 32 35 do do pref|a2,960,500 100|____. 1105 
Erie— Per |share. | Real Est Ti In & Tr| 1,000,000/s1 ,015 ,908/s4,114,733| 100)_____ 1220 
First National Bank 150,000! c523,962\c2,596,751) 100)/___--- 400 | Republic Trust Co_ 200,000 879,296| 8769,068) 50/_____ ll 66 
Marine Nat Bank-- 150,000} 432,720) 1,413,210) 100/____-- *316 | Rittenhouse Tr Co_ 250,000 62,928 408,693) 50)____- l| 45% 
Second Nat Bank-- 300,000| c266,940\c2,588,497; 100) 150 |___-- Tacony Trust Co _- 150,000} $143,913) 8597,992) 100)____- 4160 
Erie Trust Co-_-_--- 200,000 231,909) 2,423,246) 100; 150 |_-_-- Tradesmen’s Tr Co-_ 500,000; 8s211,095)s1 572,715 ae 114% 
Secur Sav & Tr Co. 200,000 189,089} 963,118) 100) 160 |___-- Trust Co of N A_--_| 1,000,000! 370,283) 3,031,850) 100'_____ 11120 
Harris burg— Per |\share. | Union Trust Co___. 500,000; s127,399)s1 ,650,523) 50/_____ li 30 
Commercial Bank -- 110,000 65,920} 331,301; 50}._--.-- 65 United Sec LI &T_| 1,000,000} 8823,607/s1 ,325,952) 100\_____ 11130 
East End Bank -- -- 50,000 39,500} 407,744) 50)-...-- 75 Wayne Junct Tr Co} 160,000) —857,913| 8360,159| 100)____- l| 96 
First National Bank 100,000} c497,000 985,000} 100} 425 /|450 West End Trust Co} 1,000,000)s1 ,066 ,921/s4,521,195| 50.____- 111% 
Harrisburg Nat Bk- 300,000 402,730) 1,412,712; 25) 58 60 West Phila T&TrCo 500, 8402, 693/s2,676,637| 50)____- ¥111 
Mechanics Bank--- 100,000 215,000 950,000} Prijvate Bijank. | 
Merchants Nat Bk- 100 000} ¢152,819| c680,807| 100) 225 (250 Pitts burgh— |Nom’l | price 
Central Trust Co__-| 125,000} 149,500} 590,000) 25) 50 | 60 Allegheny fal Bk_- 50,000 32,897| 444,742) 50!_____. eae 
Commonwealth Tr- 250,000 631,690} 1,065,000) 100) 225 (250 All Nations Dep Bk 75,000 31,714 | SESS ARCSERT seating 
Dauphin Dep Tr Co 300,000; 330,941) 2,759,908) 100/_-_---- 200 Amer Dep & Tr Co_} @125,000 73,547 5 TIRE FR tity si 
Harrisburg Tr Co-- 400,000 473,737| 1,996,916) 100) 180 (200 American Nat Bank! Absorbed by Amer Diep & Tr Co 
Securit Trust Co._.| @125,000 42,587 423,027; 26) 30 |-..... Anchor Sav Bank-_- 100,000 387,310; 1,610,912 50) i 
Union Trust Co---- » 94° 703 609,943) 100)_____- 110 Arsenal Bank ----- 100,000 161,700 440,410) -SG)....... 140 
Lancaster— Per \share | Bk of Pittsburgh NA\| 2,400,000) 3,076,260/16,643,982| 50,122 |. __ 
Conestoga Nat Bk- 200,000 349,832) 1,685,992) 100} 280 |____- City Deposit Bank 200, 603 ,17 ,340, 50 - | eae Saheb 
First National Bank 210,000} ¢203,443| c335,991) 100); 221 (223 Columbia Nat Bank 600,000) 1,074,296| 6,331,492) 100)_--___|_____ 
Fulton Nat Bank-_. 200,000 194,714) 1,054,487; 100) 198 (200 Commercial Nat Bk 300,000; 250,151} 2,206,939) 100 ______|_____ 
Lancaster Co N Bk| 300,000) 369,789 70,919) 50) 132 (133 Cosmopolit Nat Bk} In hands |of receiver 
Northern Nat Bank 125,000 52,331 302,317) 100} 128 |130 Diamond Nat Bank ,000} 1,661,020) 5,181,724 100}. ....- 350 
Peoples Nat Bank- 200,000 158,399 646,004) 100) 151 (153 Diamond Sav Bank 125.000 148,367) 1,093,250 £00)... ---]...00 
Farmers Trust Co-- 225,000 641,952! 1,717,670| 50! 257 (260 Duquesne Nat Bk-- 500,000 877,654) 2,607,893) 100)... _.- 260 
Lancaster Trust Co 250,000; 805,696) 4,539,111) 100) 450 (475 Exchange Nat Bk__| 1,200,000} 845,500) 3,889,21 NR 92 
North Tr & Sav Co- 125,000 103,837 90,141; 50) 78 80 Farmers’ Dep N Bk} 6,000,000) 2,088,755|26,653,072; 100) 110 |137 
Peoples Trust Co--} @125,000 354,591|} 2,486,033) 50) 258 {260 Farmers’ Dep S Bk. 100,000 199,857! 4,032,801} 100).___.-/____. 
Union Trust Co_..-|_@150,000} 129,501! _957,744| 50) 88 | 90 | Federal Nat Bank_| 1,000,000) 1,355,220] 3,434,254/ 100/190 |~_~~~ 
nPhiladelphia— |Deposits of| banks date|Mch. 26 19/10. Per \share. | Fifth Avenue Bank} 100,000 73, 2,708; 50° 75 |100 
American Bank--- 100, 25,937|. #551,716) 50)/____- l| 78 First N Bk of Birm- 100,000) 203,141 756,734; 100; 300 j315 
Bank of Commerce_| 06200,000} #120,717|) 631,338) 100/_____ 1}130 First Nat Bk, Pitts_| 1,000,000) 2,167,353/23,339,021| 100)_____- 500 
Bank of No Amer-_-_}| 1,000,000! 2,527,901/13,220,000; 100/_____ 1|303 Fourth Nat Bank_ 300,000 €73,579| + c782,063) 100} 115 1130 
Centennial Nat Bk- ,000 49 ,279 21, ee 1|220%4 | Freehold Bank-.- -_- 200,000; 1,088,142) 3,076,539} 100'_____--|_____ 
Central Nat Bank -- 750,000} 3,154,929/15,836,000; 100/_____ 1\4654%4 | German Nat Bank- ,000 733,904 4,563,434 100) ene 205 
Corn Exch Nat Bank} 1, ,000} 1,447,481/20,269,000} 100|—___1/25314 | German S & DepBk 200,000; 507,987) 3,428,874; 50) 300 |_____ 
Fighth Nat Bank_.| | 275,000 03, 2,854,000/ 100)_____ 1/350 Germania Sav Bank} 0150,000) 500,059) 6,660,719) 100/______j__~~_ 
Far & Mech Nat Bk| 2,000,000) 1,378,465/12,812,000| 100)_____ 11140 Hazlewood Bank-- 50, S70 ee OLE Bik 
First National Bank! 1,000,000} 1,002,019/12,239,000; 100/_____ 1}212 Homew’d Peop’s Bk 50, 24,832 > | ak. ns 
Fourth St Nat Bank) 3,000,000} 6,214,129|44,300,000; 100)____- 1/300 Iron&Glass Dol Sav| 172,700) 315,700) 1,577,968) 100! 225 |286 
Franklin Nat Bank .| 1,000,000) 2,607,249/30,421,000; 100).___- 1137014 | Keystone Nat Bank ,000; 907,195) 3,353,942) 100) 285 /|300 
Girard Nat Bank_--| 2,000,000} 4,146,272|/34,198,000} 100)_____ 1/302 Liberty Nat Bank- 200,000 153,870} 898,267) 100; 165 (|____. 
Kensington Nat Bk 250,000} 313,867) 1,447,000) 50/_____ l| 8814 | Liberty Sav Bank _- 100,000 24.556] 933,900) 100)__....|_.___ 
Manayunk Nat Bk- 200,000; 365,070)\c2 021, 588} 100]____- 1}250 Lincoln Nat Bank. 600,000} 884,191) 3,967,197) 100'____-- 225 
Manufact’rs N Bk_ 500,000} 392,948] 1,756,000| 100|_____ 1117 Manufacturers’ Bk- 100,000 167 ,827 552,996} 50/113 |{_._.. 
Market St Nat Bank| 1,000,000! 1,125,897! 7/620,000| 100|_____ 1/167 Marine Nat Bank_- 300,000 129,550] 1,139,372} 100) 125 |____. 
Merchants Nat Bk_.| 1,000,000 68 ,722|12,775,000; 100/_____ 1155 Mellon National Bk} 4,000,000) 3,001,171/33, ~ "i Saas 
NatBk of Germ’nt’n 000) 571,487|v2,651,733) 50)____. 1165 Metropolitan N =. 400,000} c311,257| c703,750) 100)_____- 150 
Nat Bk of No Lib-- 500,000} 928,644) 3,066.000} 100!_____ 1\250 Monongah’le N B 1,000,000; 1,836,914} 5,310,171| 100)__..__ 300 
Nat Security Bank~- 250,000} 794,702) 3,157,000) 100|_____ 11318 Nat Bk of West Pa 500,000 50,279} 4,061,941; 100)_____- 160 
Ninth National Bk- ,000 612,313) 3,235,000; 100)____- 1\253% ree Sites ce nas o. 50,000 29,64! Dee” Oe 
Northern Nat Bank 200,000 193,808} 1,991,000; 100|_____ 1155 Pennsylv’a N Bk-- 200,000} c174,062| c888,092) 100/_____- 160 
Northwest Nat Bk- 200,000} 609,042) 2,821,000; 100/____- 1321 Penn Sav Bank---- 100,000 48,297 4 eer aae IN. Sale 
Penn National Bk- 500, 1,309,451) 6,101,000} 50)_____ 114214 | People’s Nat Bank_| 1,000,000! 1,831,664'14,341,743) 100|______|_____ 
Philadelphia Nat Bk| 1,500,000] 3,760,813/41,585,000) 100|_____ 1/319 People’s Sav Bank_| 1,000,000) 1,168,110! Fy ,677,944| 100|_____-|____- 
Quaker City Nat Bk 500,000} (467,476! 1,995,000] 100|_____ 1/125 Pittsb Bk for Sav-- 600, 367,500 15,356,638; 100! 800 |_____ 
Ridge Ave Bank--- 150,000 85,667; 933,693) 50)_____ l| 65 Second Nat Bank-_-_| 1,800,000; 2, oat 594 \12,389,026) 100) 220 |____. 
Second Nat Bank--} 280,000} c528,530\c2,100,069| 100)_____ 112504 | Third National Bk 500,000 194;  860,998/ 100|_____- 35 
Sixth Nat Bank-_ -- 150,00 289,171} 1,392,000} 100)_____ 1,200 Union Nat Bank- -- 600,000; 5, 171 ‘729/10, 133,949' 100)1000 (1005 
Southwark Nat Bk- 250,000 149,771 1,772,000 | ee l| 70 Union Savings Bk-_| 1,000,000 580,710; 5,017,902] 100)..._--|_.__. 
Southwestern N Bk 200,000 155,875 831,000} 100)_____ 1/112 U S Nat Bank- ---- 500,000 194,887: 772,998} 100) 130 |___.. 
Tenth Nat Bank--- 200,000 121,341} 1,038,000! 100)_____ 1106% | Washington Nat Bk 200,000 177,560; 946.955 cn sane 200 
Textile Nat Bank-- 200,000 99,650; 1,066,000) 100)_____ 11135 West Sav & Dep Bk 250,000 342,985) 1.115,429) 50/_____- 117 
Third Nat Bank. -- 600,000} 871,872) 5,200,000} 100|_____ 1/235 Bankers’ Trust Co- 127,350 RL eS 100} 70 90 
Tradesmens Nat Bk 500,000 786,104; 5,190,000; 50)_____ 1/100 Central Trust Co_-_- 150 000 55,839 EM ca ak 
Union Nat Bank__-| 500,000) 739,437) 6,332,000| 100)_____ 1/255 Colonial Trust Co.-| 4,000,000} 6,127,205) 8,569,463) 100)____- */185 
Western Nat Bank. 600,000 202,660) 4,726,000; 100/_____ 11120 144 | Commonw’Ith Tr Co! 1,500,000} 1,473,235) 2,578,726) 100) 165 |_____ 
Aldine Trust Co-_-- 200,000} 8128,873) s443,575} 100/_____ 1145 Continental Tr Co_- 437,800 141,455 305,650 100) Sap dln to 
Belmont Trust Co-- 125,000 4,470 2h) ae.” ) ee eee East End § & ‘lr Co 250,000 127,151 Xa ie! ee mpares 
Cent Tr & Sav Co:- 750,000} s409,976/s3,755,115) 50)_____ l| 75 Fidel Title & Tr Co-_} 2, ,000| 5,347,857|10,407,795 100| 475 |500 
Chelten Trust Co-- 200,000} s114,850 3610, 240) 50)_._.. l| 75 Franklin Sav & Tr.| @192,405 55,710 pia <7 Ac co 48 
Colonial Trust Co-- 250,000} 8s269,747/\s1 ,119 962 See 1101 Guar Title & Tr Co_} 1, ,000 865,279| 4,557,277| 100}_____- 120 
Columbia Av Tr Co 400, 8407 ,509|s2 ,079,777| 100)_____ 1151 Guardian Trust Ca_ 175,397 112,271 eet oe eh 
Commercial Tr Co_| 1,000,000|s2 ,093 ,704/s8 ,160,310) 100)____. 1/300 Hazlew’d S & Tr Co 165,400 101,237 524,424) 100)____.-|]_____ 
Com’w’lth T Ins&T| 1,000,000}s1 ,322 ,967/s5,570,332| 100|_____ 1/250 Hill Top Sav&TrCo 150,000 53,579 Seer. oa oh. i 
Cont Title & Tr Co- 500,000 3,130} 3,641,416) 25/_____ l| 48 Internat Sav & Ts_| In volunjtary liquidjation. 
Empire Title & T Co 156,575 : elie ae l| 20% | Land Trust Co---- In hanids of recei|ver. 
Equitable Trust Co} 1,000,000} s264,892|s3,264,958) 100|_____ 1/103 Mercantile Trust Co In han/ds of recei|ver. 
Excelsior Tr & S Fd 300,000 870,000/s1,111,200) 50/_____ ll 54 Merch Sav & Tr Co- 250,000 83,564 186,281) 50).....- 38 
Fairm’nt Sav Tr Co} @237,300 839,937; s579,186) 100)_____ 1115 Metropolitan Tr Co 125,000 21,566 Been) te 
Federal Trust Co-- 125,020 $39,101| 8334,379) 100)_____ 1/125 Oakland Sav&Tr Co 200,000 161,917 tue.c0e 100). tL. 
Fidelity Trust Co__| 2,000,000) 9,847,217/26,939,732| 100|_____ 1821 People’s Trust Co -_- 250,000 108,137 8 gs SOR, Sees 
Finance Co, Ist Pf_|a1,679,300 } { 100} _.--. 1|1103¢ | Pittsburgh Tr Co_-| 2,000,000) 4,233,533) 8,210,746) 100; 300 |_____ 
Be Fret. ........- 21,761,000 1,923,335/1,315,990\|| 100}____. 1110 % | Potter Title & Tr Co 260,500 9,504 wecun Lau. ....1..... 
First Mtge Guar & Real Estate Tr Co__| 2,000,000) 2,052,563) 2,655,287] 100) 150 (155 
rust. Co... .:.. 986,047! 8334,483} 8687,948| 100/_.____|_____ Safe Dep & Tr Co__| 3,000,000| 7,781,654; _______ Ee 310 
Frankford Tr-Co_-- 125,000) 8201,277|s2,004,276) 50/_____ l) 91 South Hills Tr Co_- 125,000 28,934 ig ent Se ok oe 
Franklin Trust Co_| 0262,850| 100,534 0,055| 50|_____ | gar South Side Tr Co_.| 300,000 88,797 i” ape papal 
Ger-Am T & T Co-- 500,000; 8306,057)s1,986,123|) 50|_____ l) 81 Union Trust Co__--| 1,500,000|26,294,599/32, 992° 218] 100/2250 {2500 
Germantown Tr Co 600,000; 8740,757|s4,431,817| 100/_____ 1\26044 | Washington Tr Co_| 6125,000 40,387 Ve a Ree ee 
Gir’d Av T & Tr Co} — 200,000 128,217 720,247! 50)_.._. | 75 West End SavB&Tr 125,000} 281,379] 1,191,855] 50\_.....|_.._- 
Girard Trust Co___-| 2,500,000/s9 ,068 ,029/s35218 846! 100)_____ 1891 
Guar Tr & S Dep Co! 1,000,000 58,087! 5,502,421) 100)___ __ 11170 
* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of date Nov. 16’09. dSept.1’09. s Dec. 
31 ’09. g To consolidate. v Jan. 31 710. x Ex-dividend. h Nov. 6 09. l Last sale. n Trust cos. date Nov. 6’09. e Sept. 23 ’08. t Nov. 6 ’09. 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Jan. 31; State institutions latest returns. 
, Surplus Gross ] : Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. Par.) Bid. | Ask. 
Reading— $ ~ $ Per |share Chattanooga— $ $ — 
Farmers’ ‘Nat Bank| 400,020} 809,920] 1,474,562} 30| 90 | 95 | American Nat Bank} 250,000) d100,000 di ,260,000 a = oe 
First National Bank} 250,000) 255,507 09,371; 100) 130 |__-.- Chattanooga SavBk 100,000; 215,000) 2,119,000) 100 ______|__- ~~ 
Keystone Nat Bank 100,000} 206,449 559,532) 100) 270 |___--. Citizens’ Nat Bank. 300,000; £135,999| 41,811,179! 100 ___.__|____~ 
Nat Union Bank.--| 200,000! 803,357| 1,281,775} 25) 170 |175 | First National Bank) 500,000) (329,375) t4,433,299| 100 ______|__ ~~~ 
Neversink Bank. -- 50,000 26,532 173,687; 50) 50 55 Hamilton Nat Bank} 500,000) 220,267) 2,850,280! 100_._.__|____~ 
Penn Nat Bank - - -- 100,000} 280,187) 1,607,639) 100) 325 (340 Hamilton Tr & SBk 150,000 104,792} 1,140,210) 100 ____._|____- 
Reading Nat Bank.| 200,000) 345,839 ae oe S66 90S a eee oe ee a Ete i a yee Be Be a hoe 
Schuylkill Vall Bk_| 100,000} 178,100) 456,000} 50) 155 |160 Knox ville— Per \ehare 
Second Nat Bank_-| 300,000} 574,649} 874,046) 100) 275 |280_ | City National Bank.| 500,000) 121,519) 2,641,907) 100 133 135 — 
Berks Co Trust Co.| 250,000} 160,996) 1,051,712/ 10) 1934) 20% | East Tenn Nat Bk.| 400, 275,605) 3,010,371, 100 _. 165 
Colonial Trust Co--} 250,000} 206,368 60,095} 10| 16 | 17 | Holston Nat Bank.| 400,000) 143,400) 1,076,723) 100 ______ 135 
Commercial Tr Co-} 125,000 20,557| 277,004) 100; 90 | 95 Knox Co Bank & Tr} c75,500 5,000 ,000} 100 --___- 100 
Pennsylvania Tr Co} 250,000) 627,796) 3,172,940) 100) 375 |___-- Knovxille Bk&T Co} 150,000 32,720; 897,922) 100 ______|120 
Reading Trust Co../ 600,000 388,597) 920,985 100/ 196 |200 | Mechan’s’Bk&Tr Co) 406,000 96,660) 777,112 TO nnn sny 120 
erchants’ Bank-- ; 2,000 h —. °° 
Scranton— Per |share | Third Nat Bank.--| 200,000] 117/020] 1,089'529| 100 12227. ion 
County Sav Bk 200,000! 523,875) 2,940,129] 100| 447 [452 | Union Bank 100,000 25,000! 602,006 aah ite 
Dime Dep & Dis Bk| 100,000| _ 392,753] 3,431,427| 50| 440 |450 , sd (aie 115 
First National Bank; 1,000,000) 1,642,437 10,251,919) 100; 407 (412 Memphis— Per \share 
Keystone Bank..--| 50,000 39,7 575,000, 50) 112 (|114 Bank of Comé TrCo| 1,500,000| 590,174) 8,339,968! 100 255 |257 
Merch & Mech Bk_| 250,000) 621,083) 2,323,921/ 25/110 |112 |CentralBk & TrCo.| 250,000 88,060) 1,348,164| 100 135 (137 
North Scranton Bk 60,000 68,190) 714,020) 50) 180 {190 Chickasaw Bk&TCo 25,000 8,099, '254,341| 100! 110 115 
People’s Nat Bank-| 500,000} 238,467| 1,395,637| 100) 182 |185 | Continental Sav Bk 25,000 28,955| 630,117} 100) 300 
Providence Bank--| 75,000} _ 45,000! 370,000! 50; 95 |100 | First National Bank; 500,000; 553,807| 3,871,369] 100, 270 |275°~ 
Scranton Sav Bank 00,000} 599,279| 2,363,093| 100) 840 (850 | Germ Sav Bk & Tr- 25,000 30,585 21,831; 100, 475 [510 
South Side Bank -- 60,000 38,188 40,098} 50/115 |120 |ManSav Bank &Tr| 100,000 32,510) 2,651,676) 100) 
Third Nat Bank_--| 200,000) 1,136,127| 3,640,351| 100) 925 (955 | Mercantile Bank-..| 200,000) 120,772! 1.338/127| 100 225 |230°7 
Traders’ Nat Bank_| k250,000 387,902) 2,247,026) 100; 235 [238 National City Bank 200,000 218,309 £503,928 100 100 (105 
Union Nat Bank- -- 00,000 192,944) 1,388,450) 100; 176 {179 No Memphis Sav Bk ,000 80, 1,510,697 100; 350 |400 
West Side Bank- -- 60,000} 108,113) 958,903} 50/175 |__--- People’s Sav Bk &T 50,000 17,262} 369,580) 100| 200 |210 
Lack Tr &SDCo--| 250,000! 340,000) 1,450,000) 100) 335 [350 Securit Bk, & Tro 5 ,000 45,169) 1,096,522! 100} 85 | 90 
{ ate Nat Bank--- 50,000) €161,367)| e€2,694,953| 100 240 (245 
Wilkes-Barre— Per \share | State Savings Bank . : 
anthracis Sov Bk] 200.000] g¢4.510) 2.030.719) 80) 204" Bue | Union, @ Blantere| | ool ovo esol soca sesl acc! aso lies 
irst National Ban , ’ +280 ,640) Bank & Trust Co} 1,400, 2 
wines Gat BE] fan, 408-00) eas gcy Hen] AF AA, | cemmar & eer Bel ign came] Sos] 109 2 
iners’ Savings ; ,032, 628, US$ Trust & Sav Bk} 1 : "732. | 390 |aan7* 
Sciperaatiecae "| saveeel Segee| Cree) Mee Set RH | emcees ssa o.oo vax aor .s scl 2001 a2t" Fe 
cond Nat Bank -- ’ ’ 706, American Nat Ban 
W B Dep & Sav Bk| 1505000] 411,620] 2,518,793] 50| 202 |216 | First Nations Genk| > Beo'cool  sea'tool a'ean sce] 200 302 Ae 
Wyoming Nat Bank| 150,000| 682,899] 2,317,363] 50 328 |340 | FirstSav Bk& TrCo| 300, 27,695, '852,934| 100] 100 |105 
Wyoming Val Tr Co| 350,000} 625,757| 2,071,572) 50/158 |161 | Fourth Nat Bank_..| 600,000 770'150| 6,460'793| 100] 238 |242 
Hermitage Nat Bk-| 270,000| __/___| ‘489.589| 100! 85 | 89 
Williams port— Per \share "dw ‘ | 
First National Bank| 300,000| £434,135] 1,317,233 100| 250 |__--- toe hi A tr Ge| sau soe!” 180'484) 1.402'sab| incl tan. ae 
Lycoming Nat Bk- 100,000} ¥v158,320) 469,949) 100) 250 |----- Nashville Trust Co. 350/000 144/952) 1'578.405| 100| 140 c. 
est Branch N Bk_| 200,000] #688,047/ f2,424,070) 100] 400 |-.--- State Trust Co_..-! 100,000! 521500! 99'882/ 100' 90 /|100 
Williamsp’t N Bk_-| 100,000] £120,814] £455,561| 100) 225 |__-_- = : : 
— bd S Dep Co} 300,000) 156,185) 1,150,561) 50) --sgaclane a TEXAS—Nat. banks Jan. 31; State institutions latest returns. 
wir er 
City Bank___-___- 250,000} 230,227/ 962,900! 50/___-.-|_--.- i 
Drov&Mech Nat Bk| 100,000} 95,230) 678,595) 100|_....-.|..--- Austin— | pe 
Farmers’ Nat Bank) 200,000; 205,509) 478,845) 100).-----|----- American Nat Bank| 200,000) 285,380) s2,126,704| 100}_ : 
First National Bank ,000 85,179) 1,801,068) 100)___..-|_---- Austin Nat Bank-_- ,000 230, oe oe ee 
Western Nat Bank-| 225,000) 125,326) 826,256) 100).----.-|.---- State National Bk_| 100,000} 855,000! 8900,000| 100|_.....|....~ 
York Co Nat Bank. 300,000; 434,665) 1,510,172; 20).-_---|----- Central Bk & Tr Co 100,000 14000 ee oe 
York National Bk-| 500,000) 351,746) 1,234,373) 25/----.-|----- Beaumont— "|_|" Per share. 
uardian Trust Co- , ’ Minsccesissses American Nat Bank} 100,000 r 
Secur Title & Tr Co} 250,000/ 76.190| 844,664| 50|.-.---|.---- Gomen Wot Heme | 200'000| ° on'o08| deer en] 1oel----~-1---=" 
York Trust Co -- - -- 250,000 85,000) _ 570,000) _50}- - - ---|----- First National Bank 200,000 $290;000| 81,120,000! 100|......|.._.. 
* z “ ationa an ,000! 153,389) 1.522.757) 100|......|..... 
RHODE ISLAND—Nat. banks Jan. 31; State institutions latest returns Gant iene 7 Co-_ 190;000 yk 1 800 136 pr 
exas Bank & TrCo 10,000 25,843) 607,942)____ 
Newport— Per |share allas— 
Aquidneck Nat Bk_| 200,000 89,309] 965,759) 50|_.....|..--. Am Exch Nat Bank} 1,000,000; 944,507| 8,818,989) 100 
Nat Exchange Bk_| 100,000} #94,719| #477:725| 50|_-----|----- City National Bank) 1,000,000): 1,025,301) 9,777,993) 100 
New Eng Com’! Bk_ 55,000 7/241 ee ae. Comm’! Bk & Tr Co; In volun|tary liquid|ation. 
Newport Nat Bank! 120,000) 86,000) 1354,000) 60|___-__|_---- Commw’ith Nat Bk) 500,000 ,999| 3,619,769} 100 
Union Nat Bank_--| 155,250| 51,888) 188,462) 90|--_-__|____- es Dont gnome ab ar oa with el ha 
pao 1 /O; Mmmonwea 
Newport Trust Co-| 300,000) 123,976) 1,239,190) 100)...--.-|----- Nat Bk of Comm’ce| 150,000) 108,372| 1.364.725) 1 
Pawtucket— Per |share ieee Capes ted with |City Natiojonal 
Slater Trust Co-.--| 500,000} 814,876) 7,645,762) 100)------|----- Guar State B&TiCo yee stan , pre he ‘= 
Providence— | Per |share Lana il, nal per yea 114,709} 434,730) 100 
Atlantic Nat Bank_| 225,000) 169,505) 3,150,139 50)--_..-|----- Fort W -- , 6,199) 254,902) 100 
Blackstone Can Nat| 500,000) 336,709] 1,370,641| 25) 3134|----- Aniten Eee a 
High Street Bank..| 120,000) 117,197) 857,200) 50) 90 |----- peer Nat Bk 150,000, 139,190) 1,054,765) 100 
Mechanics’ Nat Bk_| 500,000} 227,595| 2,637,193} 50) 58 | 62 | FarméMech NatBk) 300,000) = 258,637| 2,285,808) 100 
Merchants’ Nat Bk-| 1,000,000} 768,157| 7,143,707) 50| 80 |_---- rt Wena Bank} 500,000) 434,287) 2,870,287) 100 
Nat Bank of Com’ce| 850,000! 640,172) 2,797,175, 50| 65 |----- Port vw. ete Bk_| 100,000 7,960} 137,947) 100 
Nat Exchange Bk.-| 500,000) £877,940) 3,990,543) 100)____--|----- te «srg at Bk_| 300,000) 801,349) 3,930,919) 100 
Phenix Nat Bank_-| 450,000} 649,055| 1,679,398) 50) 105 |_---- State Nat Dank.) 200000 378.040) 1,442,950) 100 
Providence Nat Bk 000} 809,956) 1,587,291| 100|_._.--|..--- Tens vans Nat Bk.| 100,000 27,771) 1,492,419) 100 
United Nat Bank_.| 500,000) 781,027) 3,886,398) 100/_____-|_---- Trade tate Bank..; 100,000 3,037; 282,710) 100 
Westminster Bank_| 200,000) _—_ 86,501| 1,319,320, 50, 62 |-_.-- Sree cane eee} | RES. COD) 256,743) | 573,705) 100 
Industrial Trust Co} 3,000,000) 3,353,476/40,999,259) 100) 265 (285 Finuein Nat Bank.| 400,000 93,196} 1,952,678) 100 
R I Hospital Tr Co_| 2,000,000) 2,366,093/37,332,933/1000)- _-_--|----- Fuases ae 100,000 5,283) 299,917) 100 
Union Trust Co__.-| 1,000,000} '710,060| 6,259, 100) 165 |----- ss bo a TrCo_| 515,800! 150,000! 700,000) 100 
_Woonsocket— Per |share | City National Bank) 200.000) —_ £50,000 81,600,000) 100 
Citizens’ Nat Bank_| 100,000 42,793| 165,675) 100|_..---|_---- irst National Bank} 300,000) 149,070) — 917,706) 100 
National Globe Bk_| 100,000 48,270| 204,992) 25/...---|----- Galveston Nat Bk-| 125,000) 102,735| 1,788,227; 100 
National Union Bk_-| 150,000} 21,017) 133,960) 50|.-.---|----- Texas Bk & TrCo__| 200,000! 260,000) 1,791,797) 100 
Producers’ Nat Bk.| 200,000| 146,303) 790,769) 20). -----|.---- Pe en SR NE, PAE EL 
’ ’ , ,OvUD 
Commercial Nat Bk 500,000 562,913) 4,010,969) 100 
First National Bank} 1,000,000 270,620} 5,872,417| 100 
HarrisCo Bk&Tr Co 50,000 3,576 176,600} 100 
Houston Nag Ex Bk 200,000 48,747| 2,852,231} 100 
om : nstituli i. aumber’ns Nat Bk- , 185,973) 2,819,029, 100 
SOUTH CAROLINA—Nat. banks Jan. 31; State institutions Nov. 16 Union Nat BK. 7 1,000,000 oat. 100 
j exas Nat Ban , 334,490) 4,109,930) 100) 200 
Charleston— Per |share | Central Bk & TrCo| 200,000 609) 672,015) 100) 
Bk of Charl’n NBA_| 300,000} 405,997} 3,535,572| 100). _.-- 240 | Texas Trust Co....| 500,000) 154,030! 124,627) 100 
Carolina Savings Bk]. 200,000} 180,427] 2;490,521| 100] 175 |200 | Union Bk & TrCo_| Consolidjated with |Union Nat) iona 
Charl Sav Instit’n.-| 100,000 89,596) 1,070,898} 100)_----- 300 San Antonio— 
Commercial Sav Bk} 100,900 19,279| 238,881} 100}------ 116 | Alamo Nat Bank.-| 500,000) 158,809) 1,796,695) 100 
Dime Savings Bk-- 60,000 42,687| 692,873) 100)------ 200 City National Bank} 100,000 71,037; 582,894) 100 
Enterprise Bank - - - 50,000 27,581| 641,702} 100|------ 125 | Frost National Bb_| 500,000) 228,613) 3,031,703) 100 
Exch Bkg & TrCo_| 50,000) 28,272) 365,834) 100)------ 120 | Lockwood Nat Bb_| 200,000) 170,793) 1,117,773) 100 
First National Bank| 200,000! 383,957) 1,496,369) 100)------ 305 Nat Bk of Comm’ce} 300,000} 316,993) 2,186,951, 100 
Germania Sav Bank 80,000 164,884| 2,757,694; 100/_..--- 410 San Antonio NatBk 500,000 112,691) 2,847,957; 100 
Miners’ & Merch Bk ,000 18,130} 471,299) 100|_----- 105 | Amer Bk & TrustCo ,000 12,857) 334,759) 100 
People’s Nat Bank - 300,000 258,667! 2,945,395} 100|/_----- 160 State Bank & Tr Co 100,000 19,000 500,000) 100 
Security Savings Bk 50,000 37,469 89,162) 100). ----- 155 | West Tex Bk&TrCo| 100,000 12,969} 642,607) 100 
State Savings Bank 30,000 13,647; 231,196) 100|------ 140 _ Waco— 
So Car Loan & TrCo| 100,000 33,751| 1,084,041) 100|------ 135 | Citizens’ Nat Bank.| 100,000) 200,000)n1,000,000) 100 
First National Bank 300,000 224,332} 2,224,760! 100 
National City Bank 100,000 121,951} (126,556) - - - - 
Provident Nat Bk_| 300,000! s150,320' s1,279,567! 100!_-_--_- PRPS 


























c Capital stock paid in; authorized amount is larger. 


k Capital to be increased. 


* Sale price. a Capital and surplus to be increased. 
p Amount paid in. az Ex-dividend. y New stock. 1 Figures date May 14 1908. 
v Dec. 271909. sJan.151910. tNov.161909. d Jan. 31910. 


e Sept. 3 1909. h Jan. 22 1910. n Jan. 251910. 
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UTAH—Nat. banks Jan. 31; State institutions latest retiirns. 















































WEST VIRGINIA—Nat. banks Nov. 16 1909. State inst. latest returns. 































































































































































































} 
Surplus Gross : Surplus Gross , 
Capital. |\& Profits.) Deposits. |Par | Bid. | Ask. | __ Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
eee Wheeling— 

Salt Lake City—|  $ $ $ Per |share g $ $ $ Per |share. 
Continental Nat Bk| 250,000 _9,837| 2,362,707| 100] 140 |142 | Genthewheningucy| 175:000| 41,620) 1,016,309) 70). _- _-- 95 
Deseret Nat Bank.| 500,000] 573'949| 3,314,792| 100] 299 |300 | Gity Bk of Wheeling| 150'000|  1as’Sasl a sea7hOd) 100) 185 |----- 
Deseret Sav Bank--| 100,000} —91,320| 2,303,299} 100] 775 |785 | Gommercial Bank.| 100’ 188,645) 2,138,412) 100). -—-__|____ 
Merchants Bank.--| 137,500| 10,855] _'819,463| 100/ 110 [111 | German Bank ~~| 420:000) 126,980 1000) 100! 208 |..... 
McCornick & Co Bk| 250,000| _98,299| 7,154,769| Prilvate Blank. | Germania Hali-Dol| 2° 0'200| 479,032) 2,420,473) 100) 500 |... -. 
Nat Bk of Republic} 300,000} 301,476| 5,522'675| 100| 180 |185 Ge Raines Weak 
State Bank of Utah} 300,000} 210,139] 2,212,473) 100] 235 |236 | Nat BankofW va 50,000; 75,421) | 835,131) 100) 200 |--... 
Utah Com & Sv Bk} 150,000} 39,337) 490,385, 100|-_-_--|_..-- Nat Bochanee Bec) 290:000, 165,747) 2,243,199) 100) 152 |... . 
Utah National Bk-| 200,000 50,560| 1,540,109} 100] 140 |142°” | Peoples ease Bank) 500,000) 696,982) 2,049,046) 100) 235 |... - 
Utah Say & TrCo.-} 250,000] _ 24,607/ 1,493,793| 100] 112 114 | Quarter Savings Bk 100,000' = 88,017) 538,704) 20; 36 |----- 
Walker Bros, B’kers| 250,000! 150,660| 3,181,926, 100] 250 |251 | Soutn Side Bese X| —925:000| = 27,663) = 245,539) 100) 170 |-- --- 
Zions Sav Bk&T Co} 200,000] _ 148,427] 5,245,249} 100] 650 |660_ | Dollarsav &@ 1rGo-| son ooo ane aeel g GaSe) 0) 150 |----- 

Securi ‘ ; ¥ "waa'o4e! 1001108 | ~~ 
VERMONT-—Nat. banks Jan. 31; State institutions latest returns. coaphetoec thas tgeebans Aaxsiisiee Wibeaadae Tana teosdh wetaen 

a | | ‘i j ’ WISCONSIN—Nat. banks Jan. 31; State institutions latest returns. 

are. er |share = 
BarreS Bk & TrCo| 50,000 31,952] 1,510,000) 100)_____- Latte « La Crosse— 
Granite SBk & TCo| 75.000} 32/507| 1;328/869| 100|_____- ar Batavian Nat sar (eneres 
Nat Bank of Barre. 100,000 28,004 777,886, 100) ona esi Da esiceiaah cuchanee Stale De 405° 000 aye ee he i Fy 
Peoples Nat Bank_| 100,000} 13,799] ¢284'699| 100|_____- ae ecail Nat Bk of La Crosse| 250'000| 354'821| 3,973°189| 100, 300/320 

moma | per lshare. | Security Savings Bk) 30,000} 5,951} 163,534) 100)_ wae 
Howard Nat Bank-| 300,000) £238,639) 824,396) 100).--.--- eae Milwaukee— iy sane cogunt Weibewarteaicss Paes *. roe 
Merchants Nat Bk-| 150,000} 156,830) ¢457,958| 40|_____- enibin Badger State Bank_| 100,000] _ 10,800 365,000! 100| 103 {105 
Burlington Trust Co} 50,000} 260,385) 2,258'695| 100|_____- E conat First National Bank| 2,000,000] _827/369|17,340,085| 100| 195 200 

Mont pelier— | Per |share Gortense Nat e 30 bo 57,299/ 1,941,044 100) 130 140 
CapitalS Bk & TCo| 100,000 41,477| 1,582,934|..-.|...-.-|_---- Marine Het onk-| GSB O0Gl has'oeT| Rikt’acn| iol ik las 
First National Bank} 100,000} 33,699] 551,486|_-__|_-_-__|___- Marshall & IlsleyBk| 500,000] 450/369) 8,052,107; 100) 214 (220 
Montpelier Nat Bk-| 150,000) 162,287| 721,473/__..|_-_-.-|_---- Mer & Manufac Bk 250.000 32'899| 1'177.790| 100! 112 (115 
Montp’r S Bk &TCo 50,000} 125,951) 2,737,999/._..|.....-|--.-- Mil Bat Bank of W| 450,000! 184'527| 2'899'640! 50 120 123 

at Exchange Bk_-| 500,000] 536,679| 5,142,140, 100! 208 (210 

Rutland— | Per share Se é "779.818, 
Baxter Nat Bank..| 101,700] 51,327} 245,707) 100)_._..-|_..-. West. Side Bank “es + 000005 258/000 1'300'000! 100) 350 '300 
Clement Nat Bank_-| 100,000] 203,647; 988,024) 100|_____- eae Wisconsin Nat Bk_| 2,000,000] 1,237,629|17,633,283, 100 211 212 
Killington Nat Bk-| 100,000 55,937| 202,053) 100|.....-|....- Fidelity Trust Co__| °'250/000} ° 61.805) °391.655| 100! 110 (112 
Rutland Co Nat Bk; 100,000 57,899} 347,311| 100)_-_---|_---- Milwaukee Trust Co| 300,000 84,589] 1,005,558) 100| 160 (165 
Rutland Trust Co.-| 950,000 94,000} 685,000 _ neateofaneuh Wisconsin Trust Co} 500,000} 164,873 927,944 100| 135 (140 
VIRGINIA—Nat. banks Jan. 31; State institutions latest returns. WYOMING—National banks Jan. 31. 

{ 
| Che yenne— P. h 

Lynch burg— | First tional B as ea 
American Nat Bank} 150,000) 61,379, __711,968'..._|....-.|_-... yee yg em Br -  e e e 
First National Bank} 675,000] 424'996' 2,191/902|..__|..--.-|..._- St'k Growers N Bk-} 100,000) __112,559!_2,218,368)----!.-----!----- 
Lynchburg Nat Bk_| 250,000] 216,000 1,250,000|___-|_---_-|_--_- 

National Exch Bk-| 250,000| 281,079; 973,799|____|___-_-]_____ CUBA. 

Peoples Nat Bank- 300,000} 431,373) 1,316,931}_..-|_.....]_._.. Returns are of date Dec. 31 1909. 

Lynchburg Tr & SB} 150,000] 183,560 1,230,230|--._|---_--|____- | 
orfolk— Per |\share Havana— Per 'share 

Bank of Norfolk...| 100,000} 28,171, 350,989) 100} 124 |126 | ; 

Reak of Kortolic. . sep eaal  -SeRnet) a.aoe'neel tool has [tae Nat Bank of Cuba_} 5,000,000) 1,164,157/15,506,660) 100) 99 14/1004 

Marine Bank-~-_- -- 110,000} 202,970) '634,933) 100! 260 |270 CAN 

Mercantile Bank_--| 100,000} 14,332) 194,302} 100, 95 |100 ADA. 

Nat Bk of Comm’ce} 1,000,000} 645,237) 4,679,160! 100 172 [174 Returns are all of date Feb. 28 1910. 

Nor Bk for Sav&Tr| °100,000} 214'977! 1,568,250) 100, 450 |480 MANITOBA 

Norfolk Nat Bank..| 1,000,000} 629,034! 4;464;189| 100! 172 |174 ——<——— 

Seaboard Bank ---- 000}  19,000' ‘475,000! 50 55 | 60 3 

Va Bk & Trust Co-- 000} 118,176! 1,101,877, 100| 127 |129 Capital | Reserve ; 

Peters burg— Per \share. Paid in. Fund. | Deposits. |Par.| Bid. | Ask. 
Petersb Sv & InsCo} 200,000} 606,492) 2,131,402) 20) 85 904% ; taguaee 
Nat Bk of Petersb.| 100,000} 185.713) 1,426,415) 100\_____- 270 Prices are \per cent. |not per sha\re. 

Virginia Nat Bank- ,000} 114,320) 938,847| 100, 115 |130 Winnipeg— $ = 3% Per |cent. 
x Richmond Bi, ged epee ns Per |share, | Northern Crown Bk/g2,202,886) 100,000) 9,759,294)... -'.-.---'----- 

merican Nat Ba aioo, ’ | 4,002,758) 100; 165 [1 
Bank of Com & Tr-} 200,000} 60,262, ‘878,646 100 110 183 NEW BRUNSWICK. 

Bank of Richmond-| 1,000,000; 511,907! 2,936,100) 100) 127 /|129 St. John— | ’ 
Broad-Street Bank.| 200,000} 100,905) 1,243,752, 25 45 | 50 Bk of New Bruns--| 9773,000 1,336,506 5,771 444 100 hen iieke ies. 
Capitol Savings Bk_| 50,000] —_ 11,941; 570,441, 20! 28 | 30 , 
City Bk of Richm’d| 400,000} 205,223) 1,477,913, 25 35 | 36 NOVA SCOTIA 
Commonwealth Bk} 200,000} 24,687) —348,669| 100, 85 | 97 . 
First National Bank| 1,000,000] 966,860) 6,596,969| 100) 305 |315 
Merchants Nat Bk_| 200,000} 896,083! 5,964,713 100! 600 |____- Halifax— Per |cent. 
Nat Bk of Virginia_| 500,000) 355,997) 3,143,721, 100) 200 |2i0°” | Bk of Nova Scotia_| 3,000,000) 5,500,000/35,369,902) 100) - - - - - x) 290 
Nat State BkofRich} 500,000} 421,919 3,079,931 100! 190 |205 Union Bk of Halifax|g1,500,000| 1,250,000|10,394,743| 50|-..___|____- 
Planters Nat Bank.| 300,000) 1,226,392) 5,577,725 100) 600 j|___.. 
Savings BkofRich_| 200, 49,319) 1,286,862) 25| 62 | 64 
Union Bk of Rich.-| 219,750] 402,539 1,461,432) 50) 210 |205 ONTARIO 
Virginia Trust Co--) 792,950] 14,923 ‘428'027| 100 109 /112 . 

Hamilton—_ | Per |cent. 
WASHINGTON—Nat. banks Jan. 31; State institutions Jan. 31. Se ee ee ed ee peenss 

Seattle— l Per | Western BkofCan_| Merged! in Standard Bank |___-_|_-__--|- 
Bank for Savings-.| 400,000 8,325} 329,019 100|______ — Ottawa— | oe 
Canad’n Bk of Com} 200,000 6,905| 3,904,914) 100\______ "7-7" | Bank of Ottawa_-_| 3,373,660) 3,373,660 28,541,244/ 100| 208 |__._- 
Commer’! State Bk_| 200,000 40,000] Began bus iness| Feb.23) 1910. Toronto— 

Dester, Horton & Co| 1,000,000} 351,389/11,735,913 100|_.____|____. Bank of Toronto. __|g4,000,000) 4,750,000 32,971,285] 100| 217 | 220 
First National Bank) °150,000| 216,859] 3194;002) 100|_____- 77-7" | Gan Bank of Com_-|10'000,000| 6,000,000 105445350! 50|______|__._. 
Mercantile Bank - - - 100,000 11,570} 108,347) 100)..._..|___- Crown Bk of Can__| Merged in| Northern) Crown Bk Wiinnipe |g. 
Metropolitan Bank_| 100,000} 35,499] 937,970 100|__....____- Dominion Bank...) 4,000,000 5,000,000 43,586,749| | 50| 244 (345 ~ 
Nat Bk of Commerce| 1,000,000) 1,021,657|11,156.402 100|______|____- Farmers Bk of Can_| 567,457; ___---- | 1,598,272] 100)......|.._-- 
Peoples Sav Bank.-| 100,000} 217,003] 1,986,993) 100\______.____- Home Bk of Can___|g1,104,119| 333,654! 6,467,617| 100|-.___-|____- 
cPuget S’d Nat Bk-| 300,000| 650,577| 7,358,099 100 _.__.- "7777 | Imperial Bk of Can_|95,000,000| 5,000,000 39,930,173| 100| 239 |240 
Scan-Amer Bank--} 500,000) 557,613) 9,326,402 100)_..._.._____ Metropolitan Bank_/g1,000,000| 1,000,000) 5,596,460) 100)..__.-|....- 
¢ Seattle Nat Bank-| 500,000) 365,879] 8,466,368) 100|______|____~ Standard Bank _.-_| 2,000,000| 2,400,000 22,942,315] 50} 232 |____- 
H O Shuey &Co._--| 100,000 1,965 23,435) 100)_____- '""""* | Sterling Bk of Can.| 920,976) 207,372) 4,835,080) 100)-___-_|_.__- 
State Bk of Seattle_| 100,000 8,363] 1,035,590, 100|\_____- Seer: Traders Bank. .-- 94,354,500} 2,200,000 29,181,253] 100] 145 |____- 
Am Sv Bk & TrCo.| 200,000) 262,503) 2,243,162) 100|______ pee Un Emp Bk of Can DRE. cnedance PE etieciekets clus seo 
North Bk & Tr Co_} 100,000 15, 735,035) 100)______ FS wcchiantl 
Union Sav & TrCo_| 300,000 55,372| 2,525,769) 100|_____- arere: 
Northw Tr &SDCo| 100,000} 14,906] 1/246'792' 100|_____- ae QUEBEC. 
Title Trust Co--_-- 332,000} 14,289] 519,122) 100|______|____~ 
Washington Tr Co_| 300,000} 307,956] 3,259,752) 100|______|____~ Montreal— , Per |cent 
okane— | Per ank of Montreal --_|14,400,000/12,000,000/175819 899) 100) 252 (254 i 
Bank of Montreal._| 100,000} —_#14,485/t 2,691,402).___|______ ater pant Br Nor Am..| 4°866,666| 2'530,667|38,289,005| v |..---- 150 
Exchange Nat Bk_-| 1,000,000] £326,570} t5,052,489| 100|_____- 350” | Banqued’Hochelaga|g2,000,500| 2,300,000|14,744,369| 100) 141 |____- 
Fidelity Nat Bank_| 200,000) ¢113,297/¢1,618,363) 100} 165 |175 | Merch Bank of Can| 6,000,000) 4,500,000|/44,098,983) 100) 177 178 
Old National Bank-| 1,000,000| #254;920|¢ 9,205;171| 100|______ Molson’s Bank-.--.|g3,500,000| 3,850,000/29,305,885| 100|..._-_|___.- 
Scandinav Amer Bk} — 100,000 t3,889|¢ 735,725 100} 110 |115 | Provinc’l Bk of Can|g1,000, 50, 564,327) 25)......|..... 
Traders’ Nat Bank-| 1,000,000) 4576,869)|t 6,412,073 100) 205 |225 | Royal Bk of Canada|g5,000,000| 5,700,000/47,309,716) 100)z_---- 230 
Spokane&EastTrCo| 300,000} #369;757/|t 3,915,556| 100| 220 |205 

ashington Tr Co- a100,000|  £48,209|¢ 576,779) 100} 110 |125 Quebec— 

acoma— _.| 2,000,000} 1,050,000/10,645,310| 30)... _-|.._-- 
pant Calton -| 200.000), s2302.078,088) 109) onr- [ann | Quebee, Bans |eS00 90] 1280 00] 8 ig-4en| 100) ia” 
Pacific Nat Bank..| 300/000| 401°603| 4°455°185| 100|777777|77777 1 sheep aes aammd et my cnr: amen! Aiciomamens Bote: oh wet 
BUN rcacoe| amie Mo] 78-98) « $8688) 198-22": | sepmroon 
idelity Trust Co__.| a@300, Y 8.988.990! 100)... .. |... mshi 3, ,000} 2,100,000/15, ‘ 
no ely peg Bg So MB ot 100 ---++-|-=22- East Townships Bk} 3,000,0 15,108,950] 100/2160 164 

















* Sale price. 
y Nominal. 
r New stock. 


f Book value. 


v Par of this bank is £50. 
g This is capital paid in; authorized amount is larger. 


e Jan. 1 1910. t Nov. 16 1909. 


a Capital to be increased. 
b Latest returns. 
March 18 1910. 


cTo consolidate. -h Including de 
xz Ex-dividend. 


s Aprilg28§1909. 


sits elsewhere than in Canada. 
n Sept. 909 


30 














THE MODERN FORM OF INVESTMENT 


Acceptable as Security for Government Deposits. 
B O N D S Acceptable for Banks as a Secondary Reserve. 
Acceptable for Trust Funds and Estates. { 
POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 


Circulars Giving Full Descriptions Mailed upon Application. If You Desire to Buy or Sell, Address 
BOND DEPARTMENT 


THE AMERICAN TRUST & SAVINGS BANK 
N. E. Corner Monroe and Clark Streets, CHICAGO 


The Oapital Stock of this Bank is Owned by and held in Trust for the 
Stockholders of the Oontinental National Bank of Ohicago 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 


DIRECTORS =§-- THE NORTHERN TRUST oo 


se BYRON L. SMITH, 


Pres. mlbbard, Spencer, Bare & COMP ANY-—B ANK F. L. HANEEY, President. 














Vice-Presi ‘ 
WILLIAM A. FULLER N- W. Cor. La Salle and Monroe Sts., CHICAGO soLomon A. SMITH. 
Retired Manufacturer. — ua 
ERNEST A. HAMILL - '  Vice-Pres. & Asst. Sec. 
Pres. Corn pepe Bank Capital, $ l 500,000 THOMAS CG. KING, 
MARVIN HITT asnier. 
Pres. Chicago , & North Western S | ROBERT McLEOD, 
way Oo. urplus, $1 500,000 oo mr assistant Cashier. 
CHAS. L. HUTCHINSON . J. MILLER, 

Vice-President ; Corn 1 Exchange Na- — os a 
MARTIN A. RYERSON Banking Department anrave cnn en nan faa 
ALBERT A. SPRAGUE : . 
fun Gaus Gaaser & Ge Savings Department ise coxwn2e 

SOLOMON A. SMITH Bond Department Assistant Secretary 
1 
ae Trust Department a ay 
B . SMIT . — ¥ i. 
atta —. The Northern Trust Safe Deposit Co. Vaults ~o ‘aoe Bond Dept. 








N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 






































J. P. MORGAN & GO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 


ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 






we it 









